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ALCH/EMIST
REF.NO. ARL/CS/BSE/2018—19/004 £11m
May 21, 2018 Scrip Code: 532114

The Manager (Department of Corporate Services)
BSE Limited

PJ. Towers, 25‘h Floor, Dalal Street,
Mumbaiv 400001

Sub: Outcome of Board Meeting held on 21St May, 2018

Dear Sir/Madam,

We wish to inform you that the Board of Directors in its meeting held today ie 2151 May,
2018 has considered, approved and has taken on record the following matters:

1. Audited Financial Results of the Company under Regulation 33 of SEBI (LODR), 2015

for the quarter and year ended on 31St March, 2018. A copy ofthe results is attached

as Annexure ~1.

2. Audited Review Report on the Audited Financial Results for the quarter and year

ended on 315‘ March, 2018 obtained from Statutory Auditors has also been taken on

record and a copy of the same is attached as Annexure—2.

3. The “Statement of Impact of Audit Qualification” for the Financial Year ended March

31, 2018 and a copy ofthe same is attached as Annexure—3.

You are requested to take the above information on your record 84 acknowledge the same.

Thanking you

Yours Sincerely

For ALCHEMIST REALTY LIMITED

ALCHEMIST REALTY LIMITED

CIN : L21100MH1983PLC029471

Regd. Office : Office No. 109, The Jewel (Roxy Cinema Building), Mama Parmariand Marg, Opera House
, Mumbai ~ 400 004

Tel : 022 — 23610726, 022 — 23636126

Corp. Office :Alohemist House. Building No. 23, Nehru Place, New Delhi - 110019, Phone : 011 ~

40600800 Fax : 011 —40600888

Website : www.3lchemistrealtycom E-mail : investors.realty@alchemist.co.m
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STATEMENT
OF

AUDlTED
FINANCIAL
RESULTS
FOR

THE
QUARTER
AND
YEAR
ENDED
ENDED
31.03.2018

R

in

lacs
except
eps

data)

S.No.

PARTICULARS

STANDALON
E

CONSOLlDATED

Quarter
Ended

Year
Ended

YearEnded

31.03.2018

31.12.2017

31.03.2017

31.03.2018

31.03.2017

31.03.2018

31.03.2017

Audited

Reviewed

Audited

Audited

Audited

Audited

Audited

Net
Sales
(Net
of

Excise
Duty)
/'

comes
from
Operations

44.68

A

44.68

.

44

68

Other

Income

255.95

(327.17)

(713.89)

47.18

(342.31)

(342.31)

Tatal
Revenue
(1

+2)

255.95

(327.17)

(669.21)

47.16

(297.63)

(297.63)

A

Expenditure a)

Consumptlon
of

Raw
Material
Ex

Others

-

A

4.4.68

A

44.68

-

b)

Purchase
of

Stock
2n

Traded

.

.

.

.

.

4.4.68

c

(lrxcreasefl
Decrease
1

stock
'r)

trade
.

fimshed
goods
&

work
in

orogress

.

A

.

A

-

-

d)

Employees
COS?

55.34

69.42

227.99

250.16

235.80

270.07

e)

Fmance
charges

0.01

0.02

0.08

0.03

0.08

0.03

1‘)

Depreciatm"

0.96

1.48

3.83

5.93

4.29

18.86

20.55

92.07

106.47

177.18

228.57

310.43

76.86

207.57

338.36

477.98

458.73

644.07

(404.03)

(876.88)

(291.20)

(775.61)

(419.08)

(941.70]

6

Exceptionar
ltems

—

A

-

A

-

19.57

_

Pro"

before
extraordina.
Items
8

tax

(5-6)

(404.03)

(876.88)

(291.20)

(775.61)

(438.65)

(941.70)

thraordinary
Items

-

A

-

A

-

Profit
Before
Tax
(778'

(404.03)

(876.88)

(291

20)

(775.61)

(438.65)

(941.70)

Tax
Expenses:

-

c)

Other
Exoendxture

Total
Expenses

tr.

Profit

before
Exceptional
&

extraordinary
items

(3-4)

w m 0.

a)

Current
Tax

~

-

b‘)

Deferred
tax

‘1

EofitOVLOSS
(—)

forthe
period
from
continuing
operations
(9-10)

(22

13)

_

.

_

4.43

-

2

06

2.34

2.06

2.34

(408.46)

(854.75)

(293.26)

(777.94)

(440.71)

(944.04)

Other
Comprehensive
Income

A

.

.

.

.

.0.00

s-

35

A

{2

41)

A

(3

35‘

a

94

A

35950

40152)

<

4§2

0-2

(482.02

x

on

above

Total
Other

comprehensive
Income.
net
of

tax

/-

14

'i

{28912)

(779
9/1)

{4365.

1.482
02

1

482.02
99‘

.c

v

Totai
comprehens'
e

Income.
for

the

period

14

Paid
up

edmrv
share
cacltal

(Face
v

‘09

of

f

2,:

each
per
5'

-..»

Basm
and

m

E
93

a
m
c

0'

93
‘y‘,
u.)

g)
.9
a:
.0

<7:
(I.

g:

9;
«a
4:

(/1

3;
EL

0

g

L

.“3

“u

3

83516

(0.54) (0,541

’040) (0

40‘-

1.05) (1.05:

(0.59)



Notes:
The
above

Financial
Results
have
been
reviewed
and

recommended
by

the

Audit
Committee
and

thereafter
a

pproved
and
taken
on

record
by

the

Board
of

Directors
at

the

meeting

held
on

21st
May.
2018.

2.

The
figures
of

the

previous
quarter/year
have
been
regrouped
or

reclass

d

wherever
necessary
to

make
them
comparable
with
current
year

figures.

3.

Other
income
includes
an

amount
of

Rs.255.87
lakh
towards
exchange
translation
gain
in

the

current
quarter
however
there

was
an

overall
gain
of

foreign
exchange
amounting
to

Rs

47.08
Iakhs
in

the

financial
year

In

respect

‘

Trade

Receivables
the

management
of

the

company
states

that

regular
follow
up

is

being
done
to

recover
the

dues
from
respective
parties
The

company

'n

the

process

to

e

suit

for

dues
from
export

debtorsThe
management
is

confident
of

recovery
and

hence
no

prowsion
has

been
made
in

the

books
so

fat

5

The
company

adopted
Indian
Accounting
Standard
(

ND

AS”)
from
April
1.2017
and
accordigly
these
financial
results
have
been
prepared
in

accordance
with
the

recogn
ion

and

measurement

principles
laid

down
in

the

IND
AS

34

Inteim
Financ‘al
Reporting
prescribed
under
Section
133
of

the

Companies
Act
2013
read
with

relevent
rules
issued
there
under
and
other
accounting
prin

‘

5

generally
accepted
in

IndiaThe
figures
of

the

previous
period
have
been
restated,
regrouped
and

reclassified
whereever
required
to

comply
with
the

INDAS.

6

In

accordance
with

IND
AS

101

-First
time
adoption
of

Indian
Accounting
Standard
reported
under
the

previous
GAAP
and

restated
under
the

INDAS
for

the

quarter
and

year
ended

31st

March.2017
is

as

under:

Particulars

Standalone

Consolidated
(Rs.

In

Lakhs)

(Rs.

In

Lakhs)

Year
ended

Year
ended

31.03.2017

31.03.2017

Profit
afier
Tax
(PAT)
as

per

previous
IGAAP

(777.94)

(944.04)

Remeasurement
of

Defined
Bene

Plan
(

classified
in

OCI)

(1.99)

(1.99)

Profit
after
Tax
(PAT)
as

per

IND
AS

(779.94)

(946.03)

Other
Comprehensive
income

Remeasurement
of

Defined
Benefit
Plan
(

classified
in

OCI)

1.99

1.99

:I'otal
Comprehensive
income
as

reported
under
Ind

AS

(777.94)

(9411.04)}

Acturial
gal

on

remeasurement
of

defined
benefit
plan
has

been
classified
under
"Other
Comprehensive
Income"
as

per

the

requirement
ofAS
19

"

employees
bener

Based
on.

the

guiding
prinCIples
given
in

Ind

AS

108
on

"Operating
Segment

.

the

Company's
bus

ness
acti

ity

falls
within
a

Single
Operating
Segment
namely
"Rea!
Estate",hence
the

disclosure

requirements
of

Ind

AS

108
are

not

applicable.

c

In

accordence
With

IND
AS

109,the
company
uses

expected
credit
loss

ECL)
model
for

evaiuating
.mpa

Account
(F‘v’TPL)

L‘than
those
measured
at

3a

'

value

throu

Place:
New
Deihi

(V‘

ay

K

ittai)

Date

11.05.2018

Manag\i
9

Director
DIN

NO-00287042



ALCHEMSS‘W REALTY LllVllTEDl

Audited Standalone & Consolidated Statement (at a 2 find Liabilities as at March 31, 2018

if? in Lacs)
Standalone Consolidated

PARTICULARS As at As at As at As at

31,015.2018 31.03.2017 31.03.2018 31.03.2017

? ? f ?’

(Audited) (Audited) (Audiled) (Audited)
ASSETS

Nnnicurrent assets

(.1) Property, Plant and Equipment 40 93 44 76 41 90 ti7 Elli

(b) Financial Assets »
-

-
-

(i) lnvestmenls 349,10 349.07 250 09 249 07
(ll) Trade receivables

~ ~
»

-

(iii) Loans
6,089 62 (3,058.05 5,136 79 - 5, lM 79

(iv) Olllors (lo be spemltedj 1.55 4.30 45.43 723.35
(I) Deferred tax assets (nel) M 41 17 93 14 41 17,93
to) Other non'current asscls 30 61 29.60 367,10 454,07

latal Non Current Assets 6,526 32 0,504 64 5,8557 72 0,022 18

Current assets

(a) Inventories 11,984 11,779.53 11,983.58 11,778.53
(b) Financial Assets -

-

(l) lnveslmenls
» - -

-

(ll) Trade receivables 15,205.27 15,158 58 15,205.27 15,158 58
(iii) Cash and cash equivalents 3 57 2.34 4 80 5 06
(iv) Bank balances other lltan till) above ~ -

-

(v) Loans 0 01 0 58 710 6 55

(v1) Others (to be specilletl) 9 67 0 74 10 i7 9 71

(c) Currenl Tax Assets (Net) ~ ~
—

,

(d) Other current assets) ~ -
~

»

27,202 10 26,950.77 27,210 99 26.959 50

Total assets 33,728.42 33,455,111 33,066.71 32,981.74

EQUITY AND LIABILITIES

Equity

(a) Equity Share capllal 1,432 02 1,482 02 1,482.02 1,432 02
(b) Olher Equily 645 13 93425 (56.05! 378 52

Total equity 2,12715 2,416 27 1,423 97 1,860 54
Non-current liabilities

(a) Financial Liabilities

Minority Inlrest
I 00 ‘l 00

(i) Borrowings 30,988.36 30,478 30,989 26 30,478 22
(ii)Trade Payable - -

,
»

(in) Other financial llabillltes (other than those specified in ilr‘l'lll (53;, - -
»

to be specified) A
»

(b) Provisions 16 05 20 18.95 22.62
(c) Deferred tax liabilities (net) » —

~
-

(d) Other nonvcurrent liabilities -
-

-
-

Total non-current liabilities 31,004.42 30,497.94 31.00922 30,501 84

Current liabilities

la) Financial Liabilities

(i) Borrowmgs , -
v

~

(llii'rade Payables 391 79 380.98 405 at; 426 87
(iii) Ollier Iinancral liabililies (other than those specified in new tax) ,

-
»

e

(b) Other current liabilities 205 06 160.22 218 (iii 102 50
1c) Provisions

. »

,

(d) Current tax liabilities (net) .
,

Total current liabilities 596,85 541 20 633 5}) 019 36

Total equity and liabilities 33,728.42 33,455.41 33,066.71 32,981.74
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Auditor’s Reportugltt Quarterlv Financiancsults and Year to Date Stziiithtlgittt: Fittanciai ]{GSUF§§of the (.‘otnpaitl Pursuant to the Regulation 3.} (it‘tltc SEEIJHstiny Obligations and 1)isc_1osuro
Reguirctgignts} Rep 11121}; 2111:»

To

Board tifllircctors ot‘Alcltcntist Realty Ltd

1, We have audited the standalone tinancial results oi‘Alchcmist Realty Limited (‘tltc Company‘)for the year ended Murch 31, 2018, attached herewith, being, submitted by the company pursuantto the requirement of Regulation 33 ot‘ the 313131 (Listing; ()hlntRequirements) Regulations‘ 2015. These standalone financial results havc been prepared on the

ions and Disclosure

.,

basis 01‘ the standalone financial statements for the year ended March .311 2018 prepared inaecordancc with the accounting principles generally accepted in tndin, including IndianAccounting Standards ( 1nd AS) prescribed under Section 133 ofth (i‘ompauics Act, 2013 (‘theAct“), rend with relevant rules issued there under and published standalone year to date figuresup to the end ot‘ the third quarter of the financial year prepared in accordance with therecognition and measurement principles laid down in Ind AS 34. interim Financial Reportingprescribed under Section 133 of the Act. read with relevant rules lSSLlCtl there under, which arethe responsibility ot‘ the Company‘s management. Our responsibility is to express an opinion onthese standalonc financial results based on our audit of such standalone financial statements forthe year ended March 311, 2018 and our revicw ol‘standalonc l‘inanciul results for the nine monthsperiod ended Deeembcr 31A 2017.

2.We (ititit'lLtClt‘til our audit in accordance with the auditing standards gcncrzttlv accepted in ludia.Those standards r "t uirc that we plan and perform the audit to obtain reasonable assurance aboutwhether the financial results are free ot‘tnaterial misstatements. An audit includes examining, ona test hasisi e\ idencc supporting the amounts disclosed £13 tinancinl results An audit alsoincludes assessing the accounting principles used and significant estimates made bymanagement. We believe that our audit provides a reasonable busts for our opinion as below:-
3, Attention is in\ llctl to Vote No 5 ot'the linancial statements, Long term advances amounting; to Rs6089462 Lacs in respect of property to be purchased/ acquired is outstanding; since more thanthree years and are consideret‘l good by the management, and out ot‘thc ulvot'cs»

n) An amount 01‘ Rsl

the courts Similarly an amount of 128.134297 lacs given to various parties tor purchase 01‘properties, necessztry sale deeds have not been executed so Far in lawn ot‘ the company howeverthe management bellows that the amount is good and company has clear title to the prt‘tperties in

311940 Lacs given to parties. mutter relating} to the some is ”lib-ulucliw in



terms nl‘thc purchase agreements ‘incr: the s, ‘t: thxxls have not heen executed so tin and atmmmt

is pending since long the management lifitfu‘ not made the provision for the same.

on tn \zrriuns patios on account nl' t‘rnncl‘t' 0:; in

"v‘t‘étlttl (Century fl 1‘;

('lntlizt} l’vt. ltii as and when t

b) An amount 01‘ Rs. l,887.92 [tics

other expenses for acquirins? rit Its 0f Rt: (Town. inc. USA for thci

which is recoverable from its subsitlim)’ t it f‘l l’mpttrt

rights will be translbrrcrl to it'T It is men t to lmlt? that (lit: amount has; been advanced

long and rights have nrit been transtisri

all‘hc company has advanced as loam It 3

interest free unsccnrcd loan, the same is it:

Companies Act 2013, ’l‘his sub section rcqui

a rate lower than thc prevailing yield ol'onc },

Security closest, to tht: tenure. ol‘thc loan,

4. Attention is invited to N010 NuilO of 1hr: Him-natal v

Rs. l5205i27 Lacs out ol‘which (3.x

Laos and othcr receivables are Rs 30300 liars which are outstanding for more than six mm

pnrt dclttrir» titr merchant tmdc trmtszzntinn are Rs H’Qt

lrom the da

tc tltcy become due from paymnnt. Crcdit was mended l'or export sales in the normal course nl‘tht:

business, however it apparently got stuck ‘lhc (mnpemy has initiated legal rccuursc against the

up on the sm‘no. The management is confident ol‘defaulting customers and is regularly lbllottir

recovering all such clues and hence no provisinn l5; cm‘isidcrcd necessary ,

“lese are long ()utvtam/ing and we are lamb/u m maximum/1111’ recoww‘zrbility rift/m s‘rrmzi

for which no pmvit‘izm has been crcrrtmffiw r:’r.u’zl2(fiil mm? I'mzziwzlricyf’

The loss to that «WK/11‘ is mule/43:11:04 (2/111 similarly rim rzmrivalilar, I/m cflimf however could not

be quantified.

Our opinion is qualified in respect. ol' the nutter stated at point No.4

5‘ In our opinion and to the best ol‘rmr inlt 'msrtimi and according to thr: mnlnnatioi‘is git n to tar;

these quarterly I’irmncial results as wcll as the war to date results:

ti) are presented in accorrlmtcc with ilw requircmcnts nl‘ regulation 33 m" the Sl’ililtl ,i

tlztlinns. 2015 in this 2” rrl; andobligations and disclosure rmuirrvmurta) n t

.. (including; other C0rnprclinrrtivc lnmrng)
other financial infbrrnattirjui for the t; \m ("l‘xtltiil 31“ March 2013 (SS well as net ll.)

the year to Clx’tlt.‘ results for the pcri cl tram (ll/{Will} 3’ tn 31/().>/2(}l8

(ii) give a trn: and fair View nt’r‘he net gm:



Fm‘l‘l‘xm‘ we town that an: quarter)» «mm

u" U}UM? audfied figures in rmpcct (II/Wm: year ended. M

”was up to Domicmhcr 1‘!



HOUSE. ,

S (ill) ,

Hill. : 0t ,

Mobile'
~

,

%%€t:%% figfifliy

if. E lARTERE 5% A {L

Attditot".Rcmilé tln 1’, slid/15m? (msgrlex'lt: Financial Rex 113's sin-cl ‘fl <..

Companv Pm'vuanz m 1% ti} Neill ’itml’3 )t the 53% RE (i ixtindl} %,

RCOUjijfiutti: 26%

'l‘o

Board ol‘l)ircctt>r~; t'si‘
'

"I
‘

l. We have audited tin: ,l malts ol’ Alchcmlnt l

Company") and in; ml'zeidzawas ((321 lighlittti, (.Tomntin}; and its Stlhsit‘liit

‘étl‘ ended Mm “"‘8, annulled herewith, hclnll.(‘ll3§1tl:
’

Wall‘- {id'ltGroup‘) for the

mm: iie-luimun:to the requirement 01‘ Regulation 1/3 m" tho Still! (Listing; Obligations Z'll'ltl

l‘ntsl.Regulations. 2015. l‘ltcsc consolid'iml financial results haw bum 1:"

consolidated fittttt?ClI{l stnmmcnts For {hut 3m:s'cndctl Match ll, 2(thpic-union in aux‘ortlmctz uit‘n thy;

accountinq principle: 9 ritraill :1"muted in lndia, énclutling Indian 1' : (E “Ll 1h}

1,,l3prescribed under Section ll} ('41hr: (Clint1min: .’\<t ("lthe. Act). lentil v ill"; Human rulw; 15‘7 ..

there under. which are the t'L"vl'l(‘rltSll‘lllf x ml tlu‘ cwmpanv s; ntztnagcmt‘nt. (fur m

an opinion on th il rvsxults hits-Cd on 011! anin

statements For the )(‘m' (:nclrtl lleruh 3l. 201‘s:

Z.Wc conducted our audit in :«tcrmiémic: 1 the auditing standards {.32).

standards require that, we pl:n and nt‘xl 'urzn inc audit to obtain t‘casmttihlv 3

financial results an: li‘cc ol‘mntcriul misstazmnums. An audit includes. inn: s'nintz'.

cu; lhtztnt‘iztl results. An audit also includessupporting the nurturing tllStf-lO. »'

V» ll‘tt‘ .n" gaming

)t'lnci)lcs used and significant :9 mail/c hr nmnaqcment, We l uitdil t‘;l'l\,\ltli‘\' at-
., U .

reasonable basis lbr uur opinion.

3,Wc (lid not audit tin: financial xtzttcsncnlx: al'tlni: (2) mhsiclim‘ics included in the canwlit' m‘iy

financial results and mnwliilcttcn‘
.

'

to dim: results, whose consolidztttccl intztténs t1") 2.5:

t‘ellccttotnlussctsul‘Rs.WM 23-31“ El .\‘in ‘l1201 83nd t ‘Hl,’

March 3018; its well as tlni total t‘ut’t‘HllL‘ at Rs. NlL lacs 35 £11,131“ ”an ‘I

quarter ended Sl” Mulch 12ml}, t‘tmc into" i litmnt‘inl stalcnmnts um} nth-:2: lifnunt;

been audited by other atn‘littn's “has t‘t’,‘§'l(‘rl”l has hccu lin'nishcd to us, anal our onlnéaiz an RM: tiunrtv-“Ex'

financial results; mat the Man m (3an itml! .. to [In allnt they him

lj,'<1.‘:t tenw x. l su ch tnlnzrmulitors.financial Sléllcmcttlh is hung! a;



\fo 5 01" they(Wnsolidnttscl .

«1. Attcttiiutt is invited 10 Ken:

amounting; to. Rs. 5,136.79 i395 in Yt;“.3'j)CCl twl‘nt‘opersy t0 he

than three years and 2m- mnsidcntd guard by 11m: nmnugcmmt Ell

a) An amount 01‘ Rs.1.2~l‘}.-lt] Lacs nit :n it.) t'nn'timg tnattct‘ n)? fling; W

7 12m)
,

.7n tn w»: inns, tuning» ll‘tt' {kn/731mm
courts. Similarly an amount 01" 15151.84

. 1m‘ttltrt'431' tttt‘,
ncccsxat‘y 5:th deeds have not been L‘XU‘JHlCd $0 far in favor 01‘

'

Hut.
bulicvcs that lit V

ztmnnnt is {30011 until contpany‘ 1w: cltcat' tin't: tn the: l

ugt’ccnwnts, since the Stilt: (litcdx have not been executed so am :té‘tl :ttnntnn iv

ntztnuwnurnt has not made. the provision {or tltc sumo.

. (at: and olhm'
11) An amount ut‘ Rs. 1.837.911, Lacs pivot: to \m‘tOUS partét's mu

expenses 101‘ acquiring rights 01' Roalngy (.‘m'pn. Inc. USA in: '

(wand (tfcntntjt 21 ) which is

tccomt'ttblc from its sttl‘tsitliat‘y (‘ent‘ury 21 l’t‘oput'tins (India) llxt 1.1“ (1% 21m? \vltcn the tights: will lit)

and rights hate nnt

transferred to it". 1t is; 1310 “nut to nntc that the amount has he =

been tt'ttttsfizt’rcd <0 fin:

3‘3
.83 Inc: in t natt’tiosr’ént’ttsitlizn

C.) The Holding cuntpany has advanced {)5 loan a sum nl'Rs.

‘nn 7 n1"
interest free unsecured loan, the same is in violation ofsub sclimx 1813 ofthn (forrtwnics Acl

.3113. This sub section requires the “Nit loans; Khull ht? given ninth-31' 11th tinn tit 11 1';th lower than the:

to 111:: tenure of
t'n'cvniling >’lCiLl nl‘nnt; ycat: tltt‘ec yettr, five year or ten your (..lll\'t‘i'1li§tr.ftll (my;

the loan.

:7. Attention is invited to Note No 10 of the financial stzttmncnm l
'

15205.66 1,3(78 out of which export debtors l'ot‘ lllCI'ClliH‘tl tt‘ztclt': U

nthct lL‘CClWllJlCS are Rs. 303.01) Lacs \xltich ztt'c nutgtnncling 12w more (1 Kn xix rt’tczttt item the date theyhcctnnc due from payment. Credit, was extended 1"01‘ (export Salt“ in 113:: nutnnnl trotn'sr 01' the 1')ttsitt‘ss..
hmvcvcr it apparently {301' stuck. 1110 Company has lttlllit‘mti Inst the: (livl‘nulting,
customers and is regularly following. up an the same. The. um

I
,

21 I tsntn‘

,t is confidant t>\’"t'ccm citing all such
tincs antl hence no provision is cumidcrcrd nctzcssttry.

“T/Im‘e are long (HHS/{uniting am! we are mm/J/e f0 tut/mm": «.tf'tms Nuttntrr'zzlwéfs‘ aft‘t‘lts’ S'c‘mwfiu" whirl]
no provision has [WI/f] crt'rzzierlfbr (It‘mbif/ui [rm/(a i'tatxc’ivublm‘.“

7710/03er Ilmf extent 12v Inn/or.t'mlml({m/s’imi/aravi/mI'e('o't't'ttz€1im‘, 4/15 M W I’m-wt‘ur mum! ”(1/ [w
(/l/(IIIIf/il’ll

()Hl‘ opinion is quztlii'ictl in rennet! Ohm ltr:t1§tct’stfii(bti at gmim' .



7.ln our opinion and to :‘lic bask {\f‘mn’ ir‘ilbrmzilinn and accurding to llic explaimiions giwn to us these

quarterly financial m::a,rl(-~1

(i)

(ii)

Dam:

l’lacc:

.' well 21:; ihc your to dine results:

, lintmcinl rmnlis and your [0 (late ()f'thc following cnlilies Alchemisl Hill
include “it qnsn‘n

Resorts (ll) lid. and (”Quinn YI l’x‘npcrlim lmliu (ll) lilzli;

mailed in oniaiw: mills 1]le requirements of regulation 33 of thc SEER Listing
have been 1‘,»

ohligaiinnx and maelnsmx: ixxgnirclmnls) regulationsi 2015 in ihis regard; and

give a lruc 23ml lair \rinw ul' ll’u- \lllllMHlellCd net loss and other financial inlbrmation for the

quarter cndcd 3 l“ March El) l 8 :is well a.» (In: consolidzncd year to date msulls for the period from

01/04/201710 S‘l/l

21/05/201X
,
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along—with
Annual Audited Financial Results - (Consolidated)

72/1/16 )1 r it
-

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018

[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2017]
| S.No. Particulars Audited Audited

”7

Figures(as Figures(Audited

ripggzd figures after

adjugting for adjustingfor
qualifications) qualifications)

1 Turnover / Total income 49.65 49.65

2 Total Expenditure 468.73 468.73

w

3 Net Profit/(Loss) (419.08) (419.08)
4 Earnings Per Share (0.59) (0.59)
5 Total Assets 33066.71 33066.71

6 Total Liabilities 31642.74 31642.74

7 Net Worth 1423.97 1423.97

8 Any other financial item(s) (as felt appropriate
-

-

by the management)
II Audit Qualification (each audit qualification separately):

3. Details of Audit Qualification: Attention is invited to Note No 10 of the financial

statements Trade receivables amounting to Rs. 1520566 Lacs out of which export debtors

for merchant trade transaction are Rs. 14902.26 Lacs and other receivables are Rs. 303.00

Lacs which are outstanding for more than six months from the date they become due from

payment. Credit was extended for export sales in the normal course of the business,
however it apparently got stuck. The Company has initiated legal recourse against the

defaulting customers and is regularly following up on the same. The management is

confident of recovering all such dues and hence no provision is considered necessary.

b. Type of Audit Qualification : Qualified Opinion /—9|5€431m9F9f-9§+m€fi7L-Ad¥e¥5€—QWHQH
c. Frequency of qualification: Whether—appearedfiFst—time/ repetitive / Srinee—hew—leng
eentineing - Since 2016

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management‘s estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

The Company has extended credit from time to time as per the market practice for export
debtors and regular follow up is being done to recover the same and management is

confident to recover the same in the FY 2018—19. Hence, no estimation/provision made by
the management. However, the Company is in the process of filing the necessary suit for

Recovery of the due.

(iii) Auditors' Comments on (i) or (ii) above:

The Company is advised to follow the necessary recovery suit and recovers the amount at

the earliest.
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I CFO
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0 CEO/Managing Director Mr. lna Kumar Mittai

(Managing Director)

Mr. Sures hardwaj
(Chief Financial Officer)
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Chartered Accountants
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