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FML: SEC: F-42 (16)                                                       26th April 2024 
 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001. 

To,  
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor  
Plot No.C-1, G Block  
Bandra-Kurla Complex  
Bandra (East), Mumbai 400 051. 
 

Scrip Code: 500033 NSE Symbol: FORCEMOT 

 
Sub.: Annual Secretarial Compliance Report for the Financial Year ended on 31st March,  2024 

 

Dear Sir / Madam, 
 
In terms of the subject referred regulations, we enclose herewith Annual Secretarial Compliance Report for 

the Financial Year ended on 31st March, 2024 dated 25th April, 2024, issued by SIUT & Co LLP, Company 

Secretaries, Pune. 

 

We request you to take the above information on your record. 

 

Thanking you, 

 

Yours faithfully, 

 

For Force Motors Limited 

 

 

 

 

Nikhil Deshpande 

Company Secretary & Compliance Officer 

M. No. A 28940 

 

Encl.: A/a. 



SIUT & Co LLP 
COMPANY SECRETARIES 
LLPIN: ABA-6960 

Secretarial Compliance Report 

Secretarial Compliance Report of FORCE MOTORS LIMITED as per regulation 24(A) of SEBI 
(LODR) Regulations, 2015 and SEBI circular no. CIR/CFD/CMD1/27 /2019 dated February 08, 
2019 and Stock Exchange Circular No.20230316-14 dated 16th March, 2023 with Stock 
Exchange Circular No 20230410-41dated10th April, 2023 for the ye;ir ended~] 't M<irch . 202!1. 

We SIUT & Co I.LP, C:omr<1ny Secretaries h;1vc ex<1111ined: 

(a) All the documents and records made available to us and explanation provided by FOl{CI ~ 

MOTORS LIMITED ("the listed entity"), 

(b) The filings/ submissions made by the listed entity to .the stock exchanges, 

(c) Website of the listed entity, 

For the year ended on 315 t March, 2024 ("Review Period") in respect of compliance with the 
provisions of: 

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, 
guidelines issued thereunder; and 

(b) The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 
Regulations, circul·ars, guidelines issued thereunder by the Securities and Exchange lloi1rrl of 
India ("SEBI"); 

The specific Regulations, whose provisions 1111d th e c1rcul<l rs/gu1d cl 111 cs iss ued thcrcu11dt·1·, h;1\'t' IWt'I1 -... 
examined, include :-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; 

(b) Securities and Exchange Board · of India (Issue of Gapital and Disc losure Requirements) 
Regulations, 2018; Not applicable to the Company l\uring the Audit Period 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not 
applicable to the Company during the Audit Period 

(e) Securities and Exchange Hoard of Indi a (ShMe llascd l·: rnployee ll r ncfit s ;1 11cl Swc>c1 t l·: quit y) 
Regulations, 2021; Not applicable to tilt' Co111p<rny durin g the Audit Period 

ADDRESS: MSR CAPITAL, OFFICE NO. 15, 2"<l FLOOR, MORWADI COURT ROAD, 
PIMPRI, PUNE - 411018 

EMAIL ID: cs@siut.in WEBSITE: www.siut.in 



Sr. 
No. 

1 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Seturities) Regulations, 
2008; Not applicable to the Company during the Audit Period 

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021; Not applicable to the Company during the Audit Period 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 

(i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 
2018 

And circulars / guidelines issued thereunder; 

We hereby report that, during the Review Period th e compli ;1 nce <; t<1tu s of th e l1 s tt' c1 cnt1 tv1'i 
appended as below: 

---
· Particulars 

Secretarial Standards: 
The compliances of the listed entity are in accordance with 
the applicable Secretarial Standards (SS) issued by the 

Compliance 
status 
(Yes/No/NA) 

Institute of Company Secretaries India (ICSI), as notified by Yes 
the Central Government under section 118(10) of the 
Companies Act, 2013 and mandatorily applicable . 

-
Observations 
Remarks by PCS 

.__ _ _,___ _______________ -- - --- - --
2 

3 

4 

Adoption and timely upd ation of th e Poli cies: 
• All applicabl e polic ies und er SEHi Rcg ul ;1tio11s ;ire 

adopted with the .approval of boMcl of directors .. of th e 
listed entities. 

• All the policies are in conformity with SEBI Regulations 
and have been reviewed & updated on time, as per the 
regulations/circulars/guidelines issued by SEBI 

Maintenance and disclosures on Website: 
•The Listed entity is maintaining a functional website 
•Timely dissemination of the documents/ information unMr 
a separate section on the website 
• Web-links provided in annual corporate governance 
reports under Regulation 27(2) are accurate and specific 
which re-directs to the relevant document(s)/ section of the 
website 

Disqualification of Director: 

Yes 

Yes 

I 

None of the Director(s) of th o Co 111p ,i11 y is / .i rt' disqu.ililil'd 
Yes j under Section 161 of Comp;:rnies J\ ct, 201 3 as conlirmed by 

L--_ _,___t_h_e_l_is_te_d_en_t_i~ty_. _________________ ..__ _ _ ___ ..__ ___ ~ __ 



5 To examine details related to Subsidiaries of listed entities: 

(a) Identification of material subsidiary companies 
(b) Disclosure requirement of material as well as other 
subsidiaries 

6 Preservation of Documents: 
The listed entity is preserving and maintaining records as 

Yes 

prescribed under SE Bl Regulations and disposal of records as Yes 

7 

8 

per Policy of Preservation of Documents and Archival policy 
prescribed under SEBJ. LODR Regulations, 2015. 

Performance Evaluation: 
The listed entity has condu cted perfo rm ance ev;ilu <ll ion of I 
the Board, lndepend enl Directors and th e C:ommillecs al Lh e 
start of every financial year /during the financial year as 
prescribed in SEBI Regulations. 

Related Party Transactions: 
(a) The listed entity has obtained prior approval of Audit 
Committee for all related party transactions; or • 

(b) The listed entity has provided detailed reasons along with 
confirmation whether the transactions were subsequently 
approved/ratified/rejected by the Audit Committee, in case 
no prior approval has been obtained. 

---+---------------------~- +- -

9 

10 

11 

Disclosure of events or information: 
The listed entity has provided all the required disclasure(s) 
under Regulation 30 along with Schedule III of SEBI LODR 
Regulations, 2015 within the time limits prescribed 
thereunder. 

Prohibition of Insider Trading: 
The listed entity is in compliance with Regulation 3(5) & 
3(6) SEBI (Prohibition of Insider Trading) Regulations, 2015. 

Actions taken by SEBI or Stock Exchange(s). if any: 1 

No action(s) has been taken against the listed enti~ / its 
promoters/ directors/ subsidiaries either by SEBI or by 
Stock Exchanges (including under the Standard Operating 
Procedures issued by SEBI through various circulars) under 
SEBI Regulation s and circul ars/ guid elin es issued 
thereund er except as provi ded und('r '><'p,11-.1tt· p.iri1g1 i1ph 
herein. 

Yes 

Yes 

NA 

Yes 

Yes 

NA 

The listed entity 
has obtained prior 
approval of /\udit 
C: o 1111111 t l l'l' for , ll I 
H. cliltcd p;1rty ' 
transac tions 

There is no such 
evrn t duri ng thP 
VL'.11 llllli1·11 l'\ It'\\ 

1-----l--------------------------+-------+---~ -
12 Additional Non-compliances. if any: 

No additional non-compliance observed for any SEBI 
regulation/circular/guidance note etc. 

NA 
There is no such 
event during the 
year under revi ew. 



.. 

Sr. 
No. 

1. 

2. 

Compliances related to resignation of statutory auditors from listed entities and their material 

subsidiaries as per SEBI Circular CIR/CFD /CM Dl/114/2019 dated 18th October, 2019: 

Compliance I Observations 1 
Status /Remarks hy 

Particulars 

- (Yes/No/ NA) l PCS 

Compliances with the following conditions while appointing/re-appointing an auditor 

i. If the auditor has resigned within 45 days from the end of a 
quarter of a financial year, the auditor before such resignation, 
has issued the limited review/ audit report for such quarter; or 

ii. If the auditor has resigned after 45 days from the end of a 
quarter ofa financial year, the auditor before such resignation, 
has issued the limited review/ audit report for such quarter as 
well as the next quarter; or • 

iii. If the auditor has signed the limited review/ audit report for 
the first three quarters of a financial year, the auditor before 
such resignation, has issued the limited review/ audit report 
for the last quarter of such financial year as well as the audit 
report for such financial year. 

Other conditions relating to resignation of statutory auditor 

i. Reporting of concerns by Auditor with respect to tne listed 
entity/its material subsidiary to the Audit Committee: 

a . In case of any concern with the management of the listed 
entity/material subsidiary such as non -ava ilability of 
information/ non-cooperation by the management which has 
hampered the audit process, the auditor has approached the 
Chairman of the Audit Committee of the listed entity and the 
Audit Committee sryall receive such concern directly apd 
immediately without specifically waiting for the qu~terly 
Audit Committee meetings. 

b . In case the auditor proposes to resign, a ll co ncerns with 
respect to the proposed resignation, along with relevant 
documents has been brought to the notice of the Audit 
Committee. In cases where the proposed res ignation is rlu e to 
non -recei pt of information / exp lamition from thC' rnrnp;rny, 
the auditor has informed the Audit Committee the details of 
inform~tion / explanation sought and not provided by the 
management, as applicable. 

NA 

----~ 

NA 

~--·------' 

There is no 
such event 
during the year 
under review. 

There is no 
such event 
during the year 
under revi ew. 



3. 

Sr. 
No 

c. The Audit Committee/ Board of Directors, as the case may 
be, deliberated on the matter on receipt of such information 
from the auditor relating to the proposal to resign as 
mentioned above and communicate its views to the 
management and the auditor. 

ii. Disclaimer in casP of non -rrcPipt ofi11rorm;-1tio11: 

The auditor has provided an appropriate disclaimer in its audit 
report, which is in accordance with the Standards of Auditing 
as specified by !CAI/ NFRA, in case where the listed entity/ its 
material subsidiary has not provided information ris required 
by the auditor. 

The listed entity / its material subsidiary has obtained 
information from the Auditor upon resignation, in the format 
as specified in Annexure- A in SEBI Circular CIR/ 
CFO/CMOl/114/2019 dated 18th October, 2019. 

• 

NI\ 

NA 

There is no 
I such event 
I during th P yC'M i 

under revi ew 

There is no 
such event 
during the year 
under r.eview 

(a) The listed entity has complied with the provisions of th e ;:1bove Regulations and circul ;irs 
/guidelines issued thereunder, except in respect of matters specified below: -

Compliance Regulation Deviations Action Type Details of Observations Fine Management ark Rem, 
Requirement /Circular Taken of Violation / Remarks of amount response 
(Regulations No. .. by action .. the 
/ circulars / Practicing 
guidelines Company 
including Secretary "\ 
specific 
clause) 

- -

There is no such event during the Y.\,.ar 
1

under review 
-



Sr. 
No 

(b) The listed entity has taken the following actions to comply with the observations made 
in previous reports : 

Compliance 
Requirement 

Observations (Regul ations 
/ H<•111.11·ks ol /c irculars/ Regulation /\Ct I Oil TypP 

I I )l't.11 ls ol tlH' , .. I ll<' M .111;1g<•nw1ll guide lines /C ircula r i) ('Vlilt 1011S T ai<Pn ol 
including No. b y 

V rnl.111011 !1 1',Hlll lllg ;1111ount l'P'ij)OllS!' 
,I( ll\J11 

(.0111p.111y specifi c 
clause) Sec re ta ry 

--- - -

There is no such event during the year under review 

DATE :25/04/2024 

PLACE : PUNE 

• 

For SIUT & Co LLP 
Company Secretaries 
(Unique code: L2021Ml-I011500) 
CS I U Thakur 
Partner 
FCS: 2298 
G. P. Number: 1402 
Peer Review No: 5160/2021 
UDIN: F002298F000244606 

I 
I ll<•111.1rk 

I 

I 

I 

I 
I 
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