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Gokul Refoils & Soluent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P 44, Chandkheda, Ahmedabad -382424,
Gujarat, lndia. Phone: +91-79-350'15555
CIN: L1 51 42GJ1 992P1C01 8745

November 10,2023

To,
Dept. of Corporate Services,
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai- 400 001
Company Code:532980

Dear Sir/ Madam,

To,
National Stock Exchange of India Ltd.
Exchange Plaza,

PIot no. C/1, G Bloclq
Bandra-Kurla Complex
Bandra (E) Mumbai - 400 051
Symbol:GOKUL

Sub: outcome of Board Meeting held on 10'h November, 2023 and submission
Financial Results for the quarter and half year ended 30th September,2023 pursuant

of Unaudited
to Regulation

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of Gokul Refoils & Solvent Limited ("the Company") at their meeting held on
today, i.e. Friday, 1Oft Novemb er, 2023 has inte-alia considered, approved and tuk.n on record:

l. the Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
and half year ended 3Oth September,2023.

2. Alteration of Main Object clause by way of adding New Object in the Main Object C lause of the
Memorandum of Association of the Company, subject to the approval by the shareholders.

The above said Unaudited Financial Results together with the Limited Review Report of the Statutory
Auditors thereon, are.enclosed herewith. These results are also being uploaded on the Company's website
at www.gokulgroup.com

The meeting commenced at 12:30 p.m. and concluded at 0l:45 p.m.

You are requested to take the above on record.

Thanking you.

Yours truly,
For Gokul Refoils and Solvent Limited

Abhinav M.
Company Secretary& Compliance Offi cer
Membership No. ,422613

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Emal!: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOLINTANTS

c-l108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, vastrapur, Ahmedabad-3g0015
Phones: (079) 40395890 o e-mail: mroandhi@smail.com

Independent Auditor's Review Report on Standalone Unaudited Financial Results for the Quarter
and Half Year ended 30.09.2023 PursuaDt to the Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To'
The Board of Directors,
Gokul Refoils and Solvent Limited

l. We have reviewed the accompanying statement of standalone unaudited financial results ('the
' Statement') of Gokul Refoils and Solvent Limited ('the Company') for the quarter and half year

ended 30ft September, 2023 being submitted by the Company pursuant to the requirements of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting

('lnd AS 34'), prescribed under Section 133 of the Companies Acl" 2013 ('the Act'), and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor ofthe
Entity", issued by the Institute ofChartered Accountants oflndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries ofcompany personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come lo our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

For, M.R. Pandhi & Associates
Chartered Accountants
Firm Resistration No. I 12360W-A
A.R.Devani /)4-:
Panner /'\ \--l
Membership No. {706++
UDIN: 23l70644BGVWWJ3l l5
Ahmedabad 10ft November, 2023
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Unaudited Financial Results (Standalonel for the Quarter and half year ended gOth SepternUer, ZOZS

Sr.

No
Particu lars

Standalone
Quarter ended Half Year Ended Year ended

September 30,
)n)7,

June

30_2023

September
70.2022

September 30, September 30,
)n))

March
31- 2023

(Unaudited) (Unaudited) (Aud ited)

levenue from Operations 8,326.30 258.98 8,326,30 258.98 743.02
f,ther lncome 123.18 136.91 184.50 260.08 373.78 663.s3

I lotal lncome 8,449.48 136.91 443.48 8,586.38 632.75 1,406.55
il :xpenses

Cost of Materials consumed

Purchase of Stock-in-Trade 7,657.24 258.73 7,651.24 258.73 741 77
Changes in inventories of finished goods, work in progress and stock
in trade
Employee benefits expense 65.43 67.06 58.62 132.49 120.10 236.07
Finance Costs 0.26 0.00 0.26 0.11 0.2 3
0epreciation and amortisation expense 13.30 13.51 16.47 26.80 32.75 65.37
Other Expenses 39.65 22.75 18.13 62.40 46.22 104.33
Total Expenses 7,775.88 103.32 351.9( 7,879.20 457.9( L,t47.17

il Profit/(Loss) before exceptional items and tax (t - ll) 673.50 33.59 91.58 'tol.78 174.85 259,38
txceptronal ltems (refer Note No.7) 1,7 65.07 r,165.01
Profit/(Loss) before tax (lll - lV) |L,09t.47], 33.59 91.58 ( 1,0s7.881 174.85 2s9.38
Tax Expense

a) Current tax 11.12) 11.12 77.32 31.60 56.31
J) Deferred tax .262.92) (1.s8) L.24 1264.49',1 {2.60 (s.04)

Excess/(Short) Provision Of Earlier Years 0.13 0.13
|.274.O41 9.55 16.08 1264.49) 29.13 51.40

vil \et Profit/(toss) from ordinary activities after tax (V - Vl) (817.43) 24.0t 75.5C (7s3.3s) t45.72 207.98
vlil \et Profit/(Loss) from discontinued operations before tax
tx :urrent Tax Expense of discontinued operations

)eferred Tax

X \et Profit/(Loss) from discontinued operations after tax (Vlll - lX)

vil \et Profit/(Loss) for the period after tax (V-Vl) (817.43) 24.04 75.50 (793.39) 145.72 207.98
vilt Ither Comprehensive lncome / (Expenses) - (Net of Tax) (0.37) (0.37) 0,75 (0.7s) 1,.87 (2.04)
tx fotal Comprehensive lncome (Vll + Vlll) (817.81) 23.6i 76.25 |.794.r4) L47.59 205.94
X )aid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,979.90 7,979.9C 1,,979.9C 1,979.9( 7,979.94 1,979.9(
xt :arning per equity share

(a) lBasic(Rs.) (0 83) 0.02 0.08 (0.80) 015 0.21
(b) lDiluted(Rs.) (0.83 ) 0.02 0.08 (0.80) 0.15 0.21

The above unaudated standalone financial results have been reviewed and recommended by the audit committee and have been approved and taken on record by the Board of
Directors at the meeting held on November 1O,2023 are available on the Company's website-www.tokultroup.com and on the websites of BSE (www.bseindia.com) and NSE
(www.nseindia.com ). These results have been subjected to limited review by the statutory auditors.
The above financial results have been prepared in accordance with lndian Accounting Standards as prescribed under Section 133 ofthe Companies Act, 2013 read with Rule 3 of

Requirements) Retulations, 201.5.

The limited review as required under Regulation 33 of the SEBI (Listing Obligation and

Company.

Disclosure Requirements) Retulation 2015 have been completed by the Auditors of the
I

The standalone figures of the quarter ended 30th September, 2023 are the balancing figures between the unaudited figures in respect of the six months ended 30th September
2023 and the unaudited figurbs upto quarter ended 30th June,2023 which were subjected to limited review.

Previous year/quarter figures are regrouped and rearranged wherever necessary.

The State of West Ben8al vide Trade Circular dated Aprn D,2023 has notified the chantes in The west Bengal Sales Tax (Settlement of Dispute) Act, 1999 and The West Bengat

Sales Tax (Settlement of Dispute) Rule, 1999 where in the taxpayers are allowed to settle tax litiBations pending with various Commercial Tax authorities.

As per the Scheme, the tax litiEation pending under The West Bengal Tax on Entry of Goods into Local Areas Act, 2012 is allowed to be settled by making 50% payment of disputed
tax liability thereby waiving off any interest and penalty thereon. During the quarter under review, the Company has opted for the said Settlement Scheme to conclude the tax
dispute of Rs. 11380,61 Lakhs (includin8 interest) pertaining to financial years 2012-13 to 2017-18 and made a payment of Rs. 2709.99 Lakhs to the authoriry. Amount paid under
the settlement Scheme has been recognised in the Statement of Profit & Loss and disclosed as exceptional item in the results of quarter and half year ended September 30, 2023.

For Gokul Refoils & Solvent Limited
Place; Ahmedabad

Date; 10/11/2023

.$efmendrasinh Ralput

Director I DIN 03050088

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Emai!: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2267-222015,2z}g7s
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Circle, T.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91-79-35015555
CIN: L1 51 42GJ1 992P1C01 8745

Statement of Assests and Liabilities

ln

Particula rs

Standalone

As at 30.09.2023

Unaudited

As at 31.03.2023

Audited

ASSETS

Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) lnvestment Property
(d) lntangibles
(e) Financial Assets

(i) lnvestments

a) lnvestments in Subsidiaries and Associates

b) Other lnvestments
(ii) Loan

(iii) Other Financial Assets
(0 Deferred tax assets (Net)

(g) Other Non-Current Assets

Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) Cash and Cash Equivalents

(iv) Other Bank balance

(v) Loans

(vi) Others Financial Assets

(c) Current tax asset (Net)

(d) other current assets

Total Assets

EQUITY AND I,IABILITIES

EQUIW

(a) Equity share capital
(b) Other equity

Total equity
TIABILITIES

Non-current liabilities
(a) Provision!

Current liabilities
(a) Finahcialliabilities

(i) Trade payables

(a) Total outstanding iues of micro and small enterprises
(b) Total outstanding dues of creditors other than micro

and small enterprises

(ii) Other Financial liabilities
(b) Other current liabllities
(c) Provisions

(d) Current Tax Liabilities (Net)

Total Liabilities

Total Equitv and Liabilities

21.-62

L

9,811,38

0.95

4,994.73

8.67

519.56

98.04

15145

32.98

L,166.2s

0.35

11,501.06

0.95

5,075.65

8.67

254.82

98.04

16,606.11

0.05

6,187.15

9.99

0.25

61.30

32.02

4,2L8.9L

18,238.78

32.09

9.93

0.25

45.55

4,337.75

10,509.68 4,425.57
27,LL5.79 22,564.35

7979.9

18,825.18

7979.9

1 9,6 19.3 2

20,805.08

43.62

21,599.22

40.61

43.62 ,40.61

5,516.94

673.45

55.51

20.09

14.61

t7.78
957.50

9.12

15.51

6,267.O9 L,024.52

6,310.70 1,055.13

27,1t5.79 22,664.35

Ahmedabad

t0lttl2023 i\
\"2 il'""-''-ffi

tl , Managing Director
' r otN 03050088

Office: State Highway No-41, Nr. Sujanpur Hffi;f 151. Dist. Patan, Gujarat (tRegd. Office: State Highway No-41, Nr. Sujanpur palEF$ffifur.384i151 . Dist. Patan, Gujarat (tndia).
Email: info@gokulgroup.com Website: wwwgokulgroup.com Phone: +91-2767-222075,220975
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Place: Ahmedabad

Date:10/U/2023

Regd. Office: State Highway No-41,

Gokul Reloils & Solvent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, f.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91-79-35015555
CIN: L1 51 42GJ1 992P1C01 8745

,384 151. Dist. Patan, Gujarat (lndia).

Standalone Cash Flow Statement for the half year ended September 30, 2023

Particulars
For the half year

ended on 30th

5eptemer,2023

tor the halfyear
end€d on 30th

Septemer,2022

a.

C.5h tlow From Oplr.tlry Activili.r
Profit/(loss) before tax for the year

Adrctmcnt For r
lncome Tax €xpen5es

other comprehcsive lncoma

Depreclation and amortilation expenses

l-o.s/(Profil) on Sale of Prop.dy, Pl.nt & Equapment-Net

Loss/(Profit) On lmpairment/extinguashment of lnvestment

Loss on CWIP writtcn off
lnterest lncome

lProf it)/Loss From paft nership Firm

Gaan On Sale Of Mutual Fund

Provlsion For Reti.ement Benefiis

Provaslon For Ooubtful oebts

Unrealired ForeiSn Exchange gain/{l,os.l on.ash a.d ca3h Equivi

Total

Operatlru Protlt ( [oss) B?for! Workln8 C.plt.l Ch.n8!s
Adlurtmcnt For r
( lnarease)/ Decrease ln Non Current Other tinancial Assets

( Incr.aic)/ Decrea* ln Other Non Curr.nt Assets

( lhcrease)/ Decrease ln lnventories
( ln.reare)/ Decreas lh Trad. Reccivabl.r

I lncrease)/ Oecrease In Other Bank balance

{ lncrease)/ Decrease ln Current Financial Loan

( lncreae)/ Decrease ln Currcht Olhers Faranci.l Assets

( lncr.ase)/ Decrease ln OtheE Curent Assets

Adlwtmlnt to, r
lncrease / (Decrease) ln Non Current Finanacal tiabilities.Other
lncrease / (Decrease) ln Current Fanancial Liabilities . Trade Payat

lncrease / (oearease) ln Other Non Current Liabilities

lncrease / (0e(reaae) ln Current Financial Liabilities . Other Liabrl

In.rease / (Decrease) ln Other Current Laabilataes

Clsh ClnGEtld Frod Opcrutlont
Direct Tax (Pald) /Received

Retirement Benefits paid

lnterest Paid

Ca5h Flow getore Exraordln.ry lt.m5
Extraordin.ry ltems

(r,0s7.88)

,"*

(211.s4)

(16.391

16.73

tra..rrt
11,112,.28l.

o.oo

(o.os)

|.5,?27.651

(1s.7s)

(177.93)

5,502.32

3.01

6S5.67

(899.91)

{1,902.58)
32.02

(1,870.55)

174.85

32.75

{220.48)
(77 30)

12.03

(2s3.m)

(78.ls)

(0.00)

(178.401

11.15)

8.S3

180.78

8.01

(ss.72)

(1s.09)

(8.17)

(78.98)

4.55

N.t Cash From OperatinE A.tivities Total (1,870.5s (78.98

Net Ctgh flow From lnvestdant Aativitaas

(lncrease)/0ecrease Of Current lnvestment
(lncreaae)/oecrease Of Non -Current lnvestment

Proceeds from Sale of Property, Plant & €quipment

lnterest Received

Loan To Subsidiary /Associates

1,7t9.69

82.00

0.02

Net Cash From lnveitment Activities 1,789.69 82.02

c. Carh Flowi Frm Finlncln! Actlvltlrs
lnterest Paid

Proceeds from Loan

Payment for buy back of shares including transaction cost

Payment oftax on buv back of share

80 92

Net Cash From Finan.ial Activities 80.92

Net lncrdsc /(-) Decrcrs! ln C.shAnd C.sh Equlv.lents

Openang Bal.nce ln Cash And Cash Equivalents

Effeat of ExchanSe Difference on restatement of foreign
currency Cash and C.sh tquivalent

Cash and Cash equivalent transferred pursuanl to the scheme of
arranSement

Closlnl Brlrnce ln Cash And Cash Equlvrlcnts

Re.onciliatlon ol srsh and ca5h equlvllent wlth Bllancc ihelt

ca5h and cash equivalent as per Balance sheet

Lessi Fared Deposites Having Maturity of Morc than Thr.e
Monthi not considered as cash and cash cquivalent

Add: Current anvestment in Mutual Fund6 considared as part of
cash and aash equavalent

Closini Ealrnce ln C.sh And Caih Equivalcntr a5 prr Salan(!
rhcct

0.05

9.93

9.99

9.99

9.99

3.04

13.07

16.10

16.10

16.10

lfmendrasinh Rajput

Director I olN 03050088

Email: info@gokulgroup.com Phone: +91 -2767 -222075, 22097 5



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS

C-l 108, The First, Near Keshavbaug Party PIot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-380015
Phones: (079) 40395890 o e-mail: mroandhi@email.com

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the
Quarter and Half Year ended 30.09.2023 pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
ofCokul Refoils and Solvent Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share ofthe net profit/(loss) after tax
and total comprehensive income / loss of its associate for the quarter ended September 30,
2023 and for the period from 01.04.2023 to 30.09.2023 ("the Statement"), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility ofthe Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, read

with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor ofthe Entity", issued by the Institute of Chartered Accountants oflndia.
A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analyical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20l5, as amended, to the extent applicable.

The Statement includes the results ofthe following entities:

3.

l. Gokul Refoils and Solvent Limited
2. Gokul Agri Intemational Limited
3. Professional Commodity Services Pvt. Ltd.

- Parent

- Wholly Owned Subsidiary

- Step Down Subsidiary
- Associate4. Gujarat Cokul Power



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOLTNTANTS

C-l108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-380015
Phones: (079) 40395890 o e-mail: mmandhi@email.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/
financial information/ financial results of one subsidiary which have not been reviewed by
us, whose interim financial statements/ financial information/ financial results reflect total
assets of Rs. 250.85 Lakhs as at 30.09.2023 and total revenue of Rs. Nil Lakhs and Rs. Nil
Lakhs, total net profit / (loss) after tax of Rs. (0.37) Lakhs and Rs. (0.75) Lakhs and total
comprehensive income of Rs. (0.37) Lakhs and Rs. (0.75) Lakhs for the quarter ended

30.09.2023 and for the period from 01.04.20211o 30.09.2023 respectively and cash outflows
(net) of Rs. Nil Lakhs for the period from 01.04.2023 to 30.09.2023, as considered in the

consolidated unaudited financial results. The consolidated unaudited financial results also

includes the Group's share of net profit(loss) after tax of Rs. Nil and total comprehensive
income / loss of Rs. Nil for the quarter ended 30.09.2023 and for the period from 01.04.2023
to 30.09.2023, as considered in the consolidated unaudited financial results, in respect ofone
associate based on their interim financial statements/ financial information/ financial results
which have not been reviewed by us. Our conclusion is so far as it relates to the affairs of
these subsidiary and associate is based solely on such unaudited financial results and other
unaudited financial information. Our conclusion on the Statement is not modified in respect

ofthe above mafter.

For, M R. Pandhi & Associates
Chartered Accountants
Firm Resistration No. I 12360W"A

f;l;"'."""' lkv
Membership No.170644
UDN: 23 I 70644BGVWWK4 I I 6

Ahmedabad, l0s November, 2023
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Regd. Office: State Highway No-41, Nr. Sujanpur,Patia,

Gokul Reloils & Solvent Ltd.
Corporate Office:
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'Gujarat (lndia)?rN
-?22075,220975

Statement of consolidated year

ln l-akhs

Sr. No Particulars

Consolidated F rancial Results

Quarter ended Half year ended Year

30-09-2023 30.05.2023 30.09.2022 30.09.2023 30-09-2022 31.03.2023

{ Una ud ited ) (Unaudlted) {Audited)

from Operatiohs 92,142.92 58,802.46 71.94t.31 1,51,545.38 r,72,171.r7 3,13,656.80
Cther lncome 242 13 299.34 247 .11 581.47 756.59 1,034.5r

I Total lncome 93,025.05 59,101.80 78,188.54 ,.,52,126.85 L,73,521.77 3,r4,691.34
il txpenses

:ost of Materials consumed 70,983.85 49,2r9.97 60,474.O7 1,20,203.42 1,52,352.84 2,80,451.91
)urchase ol Stock-in-Trade 7,4A9.64 s,1 2.44 6,565.46 22,592 48 6,565.46

:han8es in invehtories of finished goods, work in progress and stock in trade 45 2l 1,192.50 5,049.85 1,237 77 4,626.41 (2,781.1s)

mployee benefits expense 48t 26 451 54 431 65 938.80 876 56 1,806.3r
:inance Costs 611.19 a44.48 621.96 455.6') 1,346.19 2.t41 54

Jepreciation and amortisation expanse 258.99 242.29 11t.56 501 28 340 60 169.44

Ither Expenses 1,944.53 1,709.53 3,014.61 3,654 0s 5,528.31 9,129.9
fotal Expenses 91,820.7! 58,763.15 77,34t.7( 1.50.583.8I 1,71,636.36 1,553.5

lll ,.oflt/lLoss) before exceptlonal ltems and tax {l - ll) 1,204.3i 338.65 847.3t t,542.91 1,891.40 3,137.81
:xceptional ltems (refer Note No. 5) 1,835.36 1,836.36
erofit/{l"oss) before tax {lll - lV) (632.03 338.65 847.3t 1293.39 1,891.4C 3,t37.87
fax Expense

Current tax 67 42 92.39 131.52 159.80 449.94 632.1

l) 0eferred tax 122s.18 (6.3 {7.88 236.09) 20.83 133 3t
Excess/(Short) Provision Of Earlier Years (55.10) -55.6:

{162.36 86.08 67.54 (16.29 4'10.75 709.94
\et Profit/(Loss) rrom ordinaty a(tivities after tax (V .Vl) |469.67 252.5 779.8t {217.10 7,420.64 2,427.81

\et Profit/(Loss) ror the period after tax lVl-Vll) 1469.67 252.57 779.8t {217.10 t,420.64 2,421.81

vilt Jther Comprehensive lncome / {Expenses) ' (Net of Tax) 1.50 1.50 2.99 1.87) 10.39

tx fotal Comprehenslve lncome (Vll + {468.18 254.0 778.7i l2t4.L 1.,418.77 2,438.21

x Total Comprehensive lncome attributable toi
r) owner

l) Non-controlinB lnterest

x )aid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,919.9t t,979.9A 1,979 9( 1,919 9{ 1,979 9( 1,979 9(
xl arnint per equity share

a) lEasrc{Rs.) (04 0.26 0.79 |a.22 1.44 2.45

b) lDituted(Rs.) (0.47 o.26 0.79 1o.22 1.44 2.45

The above unaudited consolidated financial results have bcen revicwed and rccommcnd.d by th. audit commit.! and have be.n approved and takcn on rec6rd by thc Eoard of
Dir!ctors at the meeting held on Novemeber 10, 2023 and are available on the Company's website-www.gokulgroup.com and on the websites ot gSE (ww.bseindia.com) and NSE

(www.nscindia.com ).

The above financial results have been prepared in accordance with lndian Accounting Standards as prescribed under Section 133 of the Companie5 Act, 2013 read with Rule 3 of

Requircm.nts) R.gulations, 2015.

predominantly consist of manufactur. and sale of edible-non edible ails to its customers, The Chief operatint Decision Maker monitors the operating results of the Company's

business as a single segment. Accordlntly in the context of'lnd AS 108 - OpcratinS Segments'the principla business ot the Group constitute a single reportable segment.

The consolidated fi8ures of the quarter cnded 30th Scptember, 2023 arc thc balancing flgures betwcen the unaudited fi8ures in resp.ct of th. six months cnd.d 30th Scptember

2023 and the unaudited figures upto quarter ended 3oth June 2023 which were subjected to limited review. \

The standalone finincial results for the quarter ended September 30, 2023 are sumrised below and detailed financial results are available on Company's website

www.gokulBroup.com and have been submitted to the BSE limited (www.bseindia.com) and National stock Exchange of lndia Limited (www.nseindia.com ) where the equity

shares of the Company are listed. i

I I 30.09.2023 I ro.os.:ozs lro.og.uo:zl so.og.zozr I ao-os.rozz I rr.os.uozr

I I unauolteo I unauattea lunaualtcal unauolteo I unauatteu I euattea

lRcvenuefromooeratrons I a.gzs.sol I zsa.gal e.rze.rol zss.sel lqz.oz

lProfit before tax (Before Exceptional ltems) I 573.50 | 33.59 J 91.58 | 707.18 | 174.85 | 259.38

t r,,,
lN"

lOthercomprehensrverncome(Netoftax) I {037)l (0.37)1 0.r51 (0./5)l 1.8/l (2.04}

The State of West Bcngal vld. Trade Clrcular dat.d April 17, 2023 has notified the changcs in The West Bcngal Salcs Tax (Scttlcmcnt of Disputc) Act, 1999 and The West Bengal

Sales Tax (Settlement of Dispute) Rulq, 1999 whcre in the taxpayers are allowed to scttle tax litigations pending with various Commercial Tax authorities,

As plr th. Scheme, the tax litltation pendinS under The West Bcngal Tax on Entry of Goods into Local Areas Act, 2012 is allow.d to be settl.d by making 50% payment of disputed

tax liability thercby waivin8 off any int.rest and penalty thereon. During the quartcr undcr review, the Group has opted for the said Settlement Scheme to conclud. the tax

provision mad. in earlier years Rs 944.93 lakhs ) undcr thc settlcmcnt Scheme has be.n r.cognis.d in the Statemant o, Profit & Loss and discloscd as ex.eptional item in the

r.sults of quarter and half year ended September 30, 2023.

The fiturcs for the Previous period havc been re-grouped / re-classified to confirm to the figur.s of the current p.riod

Ahmedabad

t0ltLl2023

ffi:: ffi
Email: info@gokulgroup.com Website: www.gokulgroup.com
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Consolidated Statement of Assests and Liabilities

Consc
Particulars F,.,3$Orror3

I Unaudited

)lidated

T; 
"t 

31{3-ror3
I ora',uo

(b) Total outstanding dues of creditors other than
micro and small enterprises

(iv) Other Financial liabilities
Other current liabilities
Provisions

Current Tax Liabilities (Net)

Total tiabilities
Total Equity and Liabilities

t ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capitalwork-in-progress
(c) Right-of-use-assets
(d) lnvestment Property
(e) lntangibles
(f) Financial Assets

(i) lnvestments

a) lnvestments in Subsidiaries and Associates
b) Other tnvestments

(ii) Loan

(iii) Other Financial Assets
(8) Other Non-Current Assets

current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank balance
(v) Loans

(vi) Others Financial Assets
(c) Other current assets
(d) Current Tax tusets (Net)

Total Assets

EQUITY AND TIABILITIES

EQUITY

(a) Equity share capital
(b) Other equity

Total equity
LIABILITIES

Non-current llabilitlel
(a) Financialliabilities

(i) Eorrowings
(ii) Lease Liabilities
(iii) other financial liabitities

(b) Other Non-Current Liabilities
(c) Provisions
(d) Peferred tax liabilities (Nerl

Current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

(a) Total outstanding dues of micro and small
enterprises

(b)

(c)

(o,

9,433.32

88.21

311.93

1,333.59

4.22

1,608.96

59.70

3,s60.52

25.31

272.99

9,224.78

240.97

337.66

1,354.89

2.15

3,398.6s
54.26

3,674.34

422.03

1 19.87

16,638.74

22,606.77

6,705.27

2L,165.72

2,049.93

4,046.22

584.82

10,590.95

85.40

18,829.59

24,637.90

3,904.29

13,830.54

6,794.51

4,789.33

r,t79.81
70,404.67

20.83

67,933.81 65,561.89
84,572.55 84,391.48

1,9 79.90

30,625.57

7,979.90

30,839.57

32,505.47

L,640.40

315.81

21,88

195.37

94.31

32,819,57

1,804.69

317.55

2 1.88\ ,9s.3,
329.39

2,267.76

33,s59.55
7.28

16.68

14,565.18

673.45

753.76

t23.-41

2,568.98

40,349.55

26.86

256.10

6,772.78

t7.78
2,009.92

70.44

49,599.32 48,902.92
51,967.08 5 1,571.91

84,572.55 84,391.48
Place: Ahmedabad t
Datetl0ltll20z3 I

l \
D.)o
a
,1

,J,,u"ur, Refoils & solventAnited

[i w*,,
: State Highway No-41, Nr. Suja4pui
gokulgroup.com Website: wwwqo

151. Dist. Patan,
ne'- +91-27F'7-tgok'ulgroup.c'oh
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Consolidated Cash Flow Statement

Particulars
For the half year ended

3oth September2023

For the half year

ended 30th

September,2022

A. Cash Flow From OpcratlnS Actlvltics

N!t Profit bcforc tax for th! y.ar

Adrustmrnt For i
Depreciation and amortization .xpenscs

Loss/(Profit) On Sab Of Propeny,Pl.nt end Equipment-Net

lnlcrest lncoma

lnterest on Leas. Laibilitv

Interest Expenses {lncludint Prepaid expense out)

Unrealized dain/Loss on Keyman lnsurance

Llability No Lont.r Pay.bl.
(Proflt)/Loss From Pannsrship Firm

Gain On Sale Of Mutual Fund

Unrealiz.d Gain of Fair Value of MF(FWP[)

Provisioh For Rctir.ment E.nefits

Gain/loss on Forex Revaluation

Bad debt written off
Provisaon for doubtful debt

Total

Opcratlng Profit ( Loss) Eeforc Working Capital Chantcs

Adrustment tor I
( lncrease)/ Decrease lh Non Current Oth.r Finahcial Assets

( ln.r.as.)/ Dccr.as. ln Other Non Currant Ass.ts

( lncrease)/ Decrease ln lnv.ntorirs
( lncrease)/ Decrease ln Trade Receavables

( lncrease)/ Decrease ln Other Bahk balance

( lncrease)/ Decreasc ln Current Othcrs Financial Assets

( lncr.are)/ Decr.as. ln Oth.r Curr.nt Ass.ts

lncrease / (Decrcase) ln Current Financial Liabllities - Trade Payabl

lncrease / (D.c@se) ln Cu.rent Financial Liabilities. Other Liabilit

lncrcase / (Dccrcasc) ln Oth.r Currcnt Liabiliti.s

Cash Gcnerated From Operatlons

Direct Tax {Paid) /R.ceived
Retirement Bcncfits paid

Cash Flow Before Extraordinary ltems

Extraordinary ltems {Deffered Tax Liab Dift)

12e3.39)

s01.28

(3.31)

(3s7.94)

15.10

1,440,54

(10.s7)

(15.39)

(s1.9s)

(s,14)

52.69

( 14.16)

1,550.r7

1,256.78

396.72

(s3.12)

2,01L.79

17,445.4L1

743.Lr

489.62

(185.3s)

8,224,87

555.67

{1,203.19)

4,47O,48

{181.15)

(s2.07)

4,637.25

s9.39

11.65

1,444.08

3,335.49

772.87

18,367,63

(433.s5)

698.33

774.27

831.73

(10,027,63)

L2.94

1,111.16

14,843.15

(441.8s)

(s6.24)

14,345.05

1,891.40

340.60

'287 37)

1,346.08

177

(10

.30)

,e7l

Net Cash From ODeratins Activities Total 4,637.25 14,345.0S

B. Nct Cash Flow Frgm lnvertmcnt Actlvltler
Purchase ol Prop*ty ,Plant and Equipment

Sale of Property,Plant and Equipment
(Purchasc)/Disposal Of Currcnt lnvrstm.nt
lnt.r.st Rrceivrd

(lncrease)/Decrease Of Non -Curront lnvestment

Proift/(Loss) f rom Parthership Firm

Gain On Sale Of Mutual Fund

(Purchasc)/Disporil Of Non Currrnt lnvestmcnt -Caprtal rep.triar

Loan To Subsidaary /Associatas

(sos.3e)

8.E7

357.94

1,789.59

51.95

1s.44)

1a.L1

(2,052.11)

(109.3s)

287,37

77.10

10.97

(4.s0)

'70.22

Net Cash From lnvestment Activities 1,788.18 .7,720.7r
c Cash Flows From Flnandng Adivities

lnt.r.st Paid

Payment of Le6e Liability

Proceeds of Loan

(Repaym.nt)/Acquisition of Short trrm borrowanSs

{1,491.96)

(36.s3)

80.92

l'6,92r.47)

(1,345.08

l7,s42.23
Net Cash From Financial Activities {8,369.04) (9,188.31

Net lnsease /(-) D.crease ln Caih And Cash Equlvalents

Opening Balance ln Cash And Cash Equivalents

CloslnS Balancc ln Cash And Cash Equlvalcnts

Recondllatlon of cash and cash lqulval€nt wlth Salancc shrct

cash and cash equivalent as per Balance sheet

Add: lnvestment ih Liquid tr4utual Fund

[ess: lht.rest Accru.d but not due on FDR

Clqsing Salance ln Cash And Cash Equivalents as per Ealance

iheet

{1,943.51
10,698.80

8,755.19

2,049.93

6,705.27

8,755.19

3,436.64

1,009.55

4,445.19

4,505.30

59.11

4,446.19

Date: 10/1U2023
Place: Ahmedabad

Regd. Office: State Highway No-41, Nr. 151. Dist. Patan, Gujarat (lndia).
Email: info@gokulgroup.com Website: + 91 -27 67 -22207 5, 22097 5
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