ECOBOARD INDUSTRIES ITD EC&BOARD

CIN: L24239MH1991PLC064087
EIL/BSE/2023-24/11/01 Date: 08" November, 2023
To,

Listing Department

BSE Ltd

PJ Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 523732

Sub: Outcome of the Board Meeting held on 08" November, 2023.
Dear Sir/ Madam,

Ref: - Un-audited Financial Results with Limited Review Report- Regulation 30 and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please be informed that the Board of Directors at its Meeting
held at today i.e. Wednesday, 08t November, 2023, inter-alia, considered the following business
as mentioned in agenda enclosed herewith.

Approved the Un-audited Financial Results (Standalone) for the period ended 30 September,
2023.

The Board Meeting commenced at 03:00 P.M. and concluded at LI r o P.M. on 08"
November, 2023.

Please find enclosed the aforesaid results along with Auditor’s Limited Review Report.
Please take the same on your records and obliged.

Thanking You.

For Ecoboard Industries Limited

"7

Prd@ﬁkﬁ Kumar Raju Gottumukkala
Direttor
DIN: 05180152

Corporate Office: “ECOHOUSE", 65/1-A Akarshak Building, Opp. Nal Stop Karve Road. Pune 411 004
info@ecoboard.in 020-2543 2345 www.ecoboard.in GST No.: 27AAACF7375817S




ECOBOARD INDUSTRIES LIMITED

BOARD MEETING

AGENDA FOR THE 04™ BOARD MEETING FOR THE FINANCIAL YEAR 2023-2024

DAY/DATE: WEDNESDAY/ 08™ NOVEMBER, 2023
TIME: 03.00 P.M.
THROUGH: VIDEO CONFERENCING (VC)
Sr.
AGENDA ITEM
No.
1 | Granting of leave of absence, if any.

Confirmation of minutes of the previous Board Meeting held on 215 September,

2 2023.

4 Action taken report on matters arising from the last Board Meeting held on 21
September, 2023.

5 Receiving and discussing the recommendations from Audit Committee on
unaudited accounts for the quarter ended 30" September, 2023.

6 To consider and take on record the unaudited financial results for the quarter
ended 30" September, 2023 with limited review report of statutory auditor.

7 | To review of draft “Limited Review Report” provided by the statutory auditors

8 | Toreview the compliance status

9 | Any other business with the permission of the chair.




ITEMI

NOTE

ITEMII

NOTE

ITEM 1l

NOTE

ITEM IV

NOTE

ITEMV

NOTE

ITEM VI

NOTE

NOTES ON AGENDA

TO GRANT LEAVE OF ABSENCE, IF ANY

The Board is requested to grant leave of absence to the Directors who has
expressed their inability to attend the Meeting of Board.

TO NOTE THE MINUTES OF THE BOARD MEETING HELD ON 2157
SEPTEMBER, 2023.

The last meeting of Board of Directors of the Company held on 21
September, 2023. The draft Minutes of the same are to be placed before
the Board for confirmation and approval. The Board is requested to do the
same.

TO NOTE THE MINUTES OF THE AUDIT COMMITTEE MEETING HELD ON
14™ AUGUST, 2023

The Meeting of Audit Committee of the Company held on 14" August,
2023. The draft Minutes of the same are to be placed before the Board for
confirmation and approval. The Board is requested to do the same.

TO NOTE THE MINUTES OF THE NOMINATION AND REMUNERATION
COMMITTEE MEETING HELD ON 14™ AUGUST, 2023

The Meeting of Nomination and Remuneration Committee of the
Company held on 14" August, 2023. The draft Minutes of the same are to
be placed before the Board for confirmation and approval. The Board is
requested to do the same.

TO NOTE THE MINUTES OF THE STAKEHOLDER RELATIONSHIP
COMMITTEE MEETING HELD ON 14™ AUGUST, 2023

The Meeting of Stakeholder Relationship Committee of the Company held
on 14" August, 2023. The draft Minutes of the same are to be placed
before the Board for confirmation and approval. The Board is requested to
do the same.

TO NOTE THE ACTION TAKEN REPORT ON MATTERS ARISING FROM THE
LAST BOARD MEETING HELD ON 215" SEPTEMBER, 2023.

Action taken report on matters arising from the last Board Meeting held
on 215t September, 2023 was placed before the Board for confirmation and
approval. The Board is requested to do the same.



ITEM Vil

NOTE

ITEM VI

NOTE

ITEM VI

NOTE

ITEM Vil

NOTE

TO REVIEW AND DISCUSS THE RECOMMENDATIONS FROM AUDIT
COMMITTEE ON UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER
ENDED 30™ SEPTEMBER 2023

Pursuant to the provisions of the SEBI (LODR) Regulations, 2015, the board
reviewed and discusses the recommendations received from Audit
Committee on Un-audited Financial Results of the Company for the quarter
ended 30" September, 2023.

TO APPROVE THE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER
ENDED 30™ SEPTEMBER, 2023

Pursuant to the provisions of the SEBI (LODR) Regulations, 2015, the Un-
audited Financial Results of the Company for the quarter ended 30%
September, 2023 as recommended by the Audit Committee, will be placed
at the Meeting.

TO REVIEW OF DRAFT “LIMITED REVIEW REPORT” PROVIDED BY THE
STATUTORY AUDITORS

In terms of provisions of Companies Act, 2013 and Regulations of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
Company has placed the draft “limited review report” provided by the
statutory auditors, an audit has been conducted as per the requirements
of the law within due time.

TO TAKE NOTE OF THE STATUTORY COMPLIANCE REPORT FOR QUARTER
ENDED ON 30™ SEPTEMBER, 2023

The Chairman to place before the Board the all the Statutory Compliance
as laid out in SEBI (LODR), 2015, Companies Act, 2013, the minimum wage
Act, TDS, Gratuity, ESI and PF, etc., Company has maintained proper
records and accounts of business transactions, an audit has been
conducted as per the requirements of the law, and Filing with Ministry of
Corporate Affairs and various other regulatory authorities has been made
within due time.

Statutory Compliance Reports received from corporate office, Pune and
factory, Velapur for the quarter and year ended 30™ September, 2023.



ITEM IX

NOTE - A

NOTE-B

NOTE-C

NOTE -D

NOTE-E

TO TAKE NOTE OF THE QUARTERLY COMPLIANCE DISCLOSURES TO BSE
FOR THE QUARTER ENDED ON 30™ SEPTEMBER, 2023

TO TAKE NOTE OF THE REPORT ON RECONCILIATION OF SHARE CAPITAL
AUDIT

The Chairman to place before the Board the Reconciliation of Share Capital
Audit Report in terms of Regulation 76 of the SEBI (Depositories and
Participants) Regulations, 2018 and SEBI’s circular No D&CC/FITTC/CIR
dated December 31, 2002, which was submitted to the Stock Exchange
within 30 days from the end of the quarter.

The Reconciliation of Share Capital Audit Report for the quarter ended on
30" September, 2023 duly signed by a Practicing Company Secretary filed
with BSE Limited. The Board is requested to note the same

TO TAKE NOTE OF THE SHARE HOLDING PATTERN

The Chairman to place before the Board the Shareholding pattern in terms
of Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, submitted to the stock exchange a statement showing
holding of securities and Shareholding Pattern separately for each class of
securities within 21 days from the end of the quarter. The Board is
requested to note the same

TO TAKE NOTE OF THE CORPORATE GOVERNANCE REPORT

The Chairman to place before the Board the Compliance Report on
Corporate Governance submitted to Stock Exchange pursuant to
Regulation 27 (2) of SEBI (LODR), 2015 for the Quarter ended 30t
September, 2023. The Board is requested to take note of the same.

TO TAKE NOTE OF THE STATUS OF INVESTORS' COMPLAINTS

The Board is requested to take note of the Statement containing the
status of investor’s complaints as received from Registrar and Share
Transfer Agent (RTA) and submitted to the Stock Exchange pursuant to
Regulation 13 (3) of SEBI (LODR) Regulation 2015, for the quarter ended
30" September, 2023 filed with BSE

TO TAKE NOTE OF THE COMPLIANCE CERTIFICATE UNDER REGULATION
74 (5) SEBI (DEPOSITORY & PARTICIPANTS) REGULATIONS 1996 AND LAST
AMENDED IN 2018



ITEM VIl

NOTE

Confirmation certificate as received from Alankit Assigments Limited, the
RTA (Registrars & Share Transfer Agent) of the Company viz. Ecoboard
Industries Limited, confirming the compliance of Regulation 74(5) of the
SEBI (Depositories and Participants) Regulations, 2018, for the quarter and
financial year ended on 30" September, 2023 filed with BSE Limited.

ANY OTHER MATTER

i) To pass resolution for any Related Party Transaction for which approval
of Board would be required under Section 188(1) and to consider and
approve Special Item relating to sale the part of Excess Land (Non-Core
Asset) of the Company to convert the repayment of ICD’S by adjusting the
amount against the land, for approval of shareholders in Extra-Ordinary
General Meeting as Related Party Transaction.

Pursuant to the provisions of section 188(1) of the Companies Act, 2013
and other applicable provisions read with the rules and regulations made
there under any amendment, re-enactment or statutory modification
thereof, the related party transaction has been placed before the board for
their consideration and approval as required under the provisions.

This is to inform that the company is planning to become debt free and is
having excess land admeasuring about 20 acres (Non-core asset) of the
company situated within the premises of the Company’s land situated at
Velapur, Taluka — Malshiras, District - Solapur (M.H.) —413113.

The company has proposed to Western Bio System to consider the
repayment of ICD’s by adjusting the amount against the sale of land at
Velapur at 50 Lakhs per Acre admeasuring 20 Acres of Land.

i} To fix day, date, time of ensuing Extra-Ordinary General Meeting

iii) To consider appointment of Scrutinizer for reporting results of E-voting
at ensuing Extra-Ordinary General Meeting.

iv) To Approve draft Notice for convening the Extra-Ordinary General
Meeting.

The Board is requested to discuss any other items, if any, to discuss, with the approval
of the Chairman.



Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBAI 400 058 INDIA
Phones: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of Ecoboard

Industries Limited for the guarter and half year ended 30" September, 2023 Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of

Ecoboard Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Ecoboard Industries Limited (‘the Company'), for the quarter and half year ended 30" September,
2023 (‘the Statement'), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('the Listing Regulations'). &

2. This statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared on in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ('SRE'} 2410, “Review of interim Financial information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statements are free from material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

ICAI FRN 112627W/W100843. LLP REGN NO. ABB-1667. Converted from Partnership Firm to LLP on 27/05/2022.



4. Based on our review conducted above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited Standalone financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 132 of the Companies Act,
2013, read with relevant rules issued there under and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Listing
Reguiation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Without qualifying our report, we draw attention to Note no. 4 to the financial results, regarding
the order of the Custom, Excise & Service Tax Appeliate Tribunal (CESTAT).

In various appeals filed by the Company against demand of excise-duty on its lamination papers for
the years 2008-09 to 2017-18, the Custom, Excise & Service Tax Appellate Tribunal (CESTAT) has
allowed only partial relief to the Company but confirmed demands aggregating Rs. 338.25 lakhs
subject to Input Tax Credit. Company has filed application for rectification of apparent mistake in
the Appellate Order and propose to pursue further legal remedies against the Order in accordance
with the legal advice. No provision is made in the accounts for any ultimate liability that may arise
in this respect.

For Chaturvedi SK & Fellows LLP
Chartered Accountants
Firm Regn. No. 112627W/W100843

" Subhwsh Salvi

Place: Mumbai e Membership No. 127661
Date: 08/11/2023 UDIN: 2319206 |G ZRES 1980

ICAI FRN 112627W/W100843. LLP REGN NO. ABB-1667. Converted from Partnership Firm to LLP on 27/05/2022.
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