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May 30. 2mg

To

Corpulille Relations Depttrm‘tent
BS! .imilctl

I’. J. Towers. Duiui Street.

Fort. Mtlutbai 7400 00L

Dear Sir.

We enclose herewith Audited Financial Results (Standalone and Consolidated) for the

Quarter and year ended March 3|. 20|8 duly approved by the Board of' Directors in Ilteir

meeting held on May 30. 2018 alongwilh Auditors Report received from the Statutory
Auditors ol‘the Comptmy,

This is to comply with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015.

Thanking you.

Yours truthfully,
For thuti Overseas Limited

UK!) Luhoti

Managing Director

(DIN 00361216)

Encl: As above.
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Statement of Audited Financxal Results for the Quarter and Year ended 3151 Man, 2015
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Statement of Assets and Liabilities for the year ended Slst March,2018

STANDALONE CONSOLIDATED

P n‘ I

As at As at As at As at As at As at

a mu are

.

M“;§:'331' March 31, 2017 April 01, 2016 M32028“. ”3:82;“ A2322“

A ASSETS

1 Non-current assets

(3) Fixed assets

(i) Tangible assets 1,962 40 2,192.06 2,526.04 1,962.45 2,192.06 2,526.05

(ii) Intangible assets
-

-

, 71.58 42 50 39.80

(b) Non-Current investments 4,133.93 4,184.24 4,209 61 4,159.14 4,136 71 4,164.27

(c) Trade receivables 16.33
-

-

(d) Short-term loans and advances 55.24
-

-

(e) Deferred Tax Assets
- 181.42

-
- 181 42 .

(I) Long-term loans and advances 2,496.80 1,841.61 634.70 2,499 18 1,842.14 635.19

(9) Other Non-Current Assets
»

.
.

- 0.97 0.89

9,664.70 8,399.33 7,370.35 8,692.35 3,355.90 7,366.20

2 Current assets

(al Current investments
-

5.59 21.50 10.55

(b) inventories 1,262 02 516.48 917.59 1,262.02 518.48 917 59

(1:) Trade receivables 6,612.12 7,362.17 6,349.77 6,612.12 7,362.17 6,349.76

(d) Cash and cash equivalents 690.96 834.23 563.41 691.39 835.03 564.02

(e) Short-term loans and advances 1,138.16 570.17 730.20 1,138.16 570.17 730.20

(I) Other current assets 172.41 268.71 535.00 176.78 269.03 535.00

9,875.69 9,553.76 9,095.95 9,386.07 9,576.38 9,107.12

Total Assets 13,540.38 17,953.09 16,466.31 18,578.42 17,972.29 16,473.32

B EQUITY AND LIABILITIES

1 Shareholders tunds

(a) share capital
584.59 584.59 584.59 594.59 584 59 584.59

(1)) Reserves and surplus 10,553.99 10,504.22 8,851.96 10,581.61 10,525.04 8,861 47

11,139.58 11,098.31 9,436.54 11,176.20 11,109.63 9,446.06

2 Non»current llabi ies

(a) Snort-term borrowings 6,500.59 5,372.18 5,124 75 6,500.59 5,372 13 5,124.75

(b) Trade payables
-

-
-

-

(C) Long-term borrowings 1.74 626 17 741.18
— 622.45 737.46

(0) Deferred tax liabilities (net) 8297
- 398.41 92.97 - 398 41

(e) Other longrlerm liabilities 169.17 11.00 6.10 169.17 11.00 6.10

(t) Long-term provisions 36.77 33.39 28.95 35.77 33.39 28.95

6,791.25 6,042.74 6,299.39 6,739.51 6,039.02 6,295.67

3 Current liabilities

(a) Shonrterm borrowings

(0) Trade payables 314.54 247 52 266.15 314 65 247.64 266 28

(c) Other current liabilities 86.24 233 31 433.97 86.30 233.43 434 03

(d) Short-term provisions 209.77 340 72 30.25 211.61 342.55 31.30

610.55 921.55 730.37 612.56 923.62 731.61

Total Equity and Liabilifies 13,540.38 17,953.10 16,466.31 18,570.43 17,972.27 16,473.34
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Segment-wise Revenue, Results and Capital Employed

For the Quarter Ended on 31st March,2018
Rs, in Lakhs

Particulars a months Preceding
Yearto date

ended 3 months CorreSpondin Year to date figures for

ended g 3_ months “gm” ,0, the current

'F‘
"‘5 the cumot period

previous year Period
Ended

Ended
ended 31.03.2011

31/03/2013 31/12/2017 31/03/2017 31/03/2018 31/03/2017

Audited Uaudited Audited Audited Audfled

1. Segmenk Revenue

(a) Exporl Dlvlslorl 12,347.37 13,506.08 17,502.83 45,385.13 55,360.90

([1) Power Division
78.49 74.84 143.51 554.07 735.01

N9! salssIIncome From Operations 12 426.36 13 580.92 17 546 44 45 939.20 56 595.93

2, Segment Results

Prom/(Lass) heiore interest a. Tax

(a) Export Division
190.27 191.53 232.93 536.65 1,231.81

(b) Power Division
3.54 55.65 56.22 265.27 389.16

Total
193.91 257 49 209.15 801.92 1 620.96

Less:

(i) Finance Cos! 124.90 135 60 213.64 471.89 673.49

(Ii) Other Un-allacable Expendllure net of Un-
49.92 69.59 7455 53 315.22 451.51

allucable Income
44.98 56 01 7241.89 152.57 216.98

Total Profit Before Tax
148.93 191 48 531 04 549.26 1 404.00

3 segment Assets

(3) Export Division 16,596.38 14,265.46 15 664.72 16,595.38 15,664.72

(b) Power Division 1 944.00 3.153.14 2,285.37 1 944.00 2 2311.37

Total Assets
15 540.38 17,433 60 17,953.09 18 540.38 17 953.09

4 Segment Liab fies

(3) Export Divi an 7,333.70 6,164.31 7.373 51 7.38670 6.68515

(0) Power Divlslnn
13.10 8.48 157.20 13.10 176.04

TDtal Liabilities
7 401.80 6,172.79 7,540.71 7 401.80 6 054.29

5 Capital Employed

(Segmenl assets , Segment Liabilities)

(a) Exporl Division 8,929.31 0,362 78 7,443 81 8,929.31 8,963.63

(1}) Power DiViSIon 2 209.27 2,393 04 2 674.39 2 109.27 2 059.72

rota!
11 133.58 11,250.52 10,118.20 11 138.50 11 088.80

NOTES:

1 The above results were reviewed oy the Audit committee and approved by the Board oi Directors of the Company in their

meetings held on May 30,2018

2 The Figures toriiie corresponding previous period have been re-grouped/rearrangedrreoast io make them comparable with

the figures or the current period

3 Figures tor the previous quarter/year are rearranged & regrouoeo wherever necessary for the purpose or compansion

4 The Company adopted Indian Accouniing Standards (“Ind AS“) trorn l April Zen and accordingly these resulIs have been

prepared in accordance wllh the recognllion and measurement principle laid down in the Ind As 34, Interim Financial

Reporting prescribed under section 133 or the companies act 2013 read with the relevant rules issued thereunderand

otheraccounting pronouncements generally accepted in India, Financial results for all periods presented have been

prepared in accordance wlIh recognition and measurement rinc pie QNAS
34

771:“
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The Ind-AS complianrhgures of the corresponding ouaner olme previous year have not been subjecled lo a limited review

or an audll. Howeverr (he Managemenl has exercised necessary due diligence to Ensule that such financial resulls provide

a lrue and lall View,

The reconcillalian of N81 prom as previoust reported (reISrred to as “Previous GAAF‘") and Ind AS Is as under:

Particulars Correspondi Year to date

n9 3 months figures for

ended in the oorosponuin

previous 9 period

year ended

31/03/2017 31/03I2017

Net Profit afler TEX (IGAAP)
438 35 1093 87

Add/Less Ind AS Adlusiedment

Asseis in Foreign Currency Revaluairon 7206 70 473 97

Liability in Foreign CurrEnCy Revaluation 10309 95 95

Premium on Forward Contract 72890
-

Mark to Market of Forward Contracts 4.55 -

Measurement ol defined employee benefit plan
-0 20

Tax impact on of above adjuslmenl
45.02 24 73

NEI Prollt after Tax as per Ind AS 529.50 1.143 94

Olher Comprensrve income (neI of Tax) -91 14 60.06

Total Comprensive income under Ind AS 438,335 1,093.58

Upon IlrsHlme adoption or lnd AS‘ the company has slecred to measure all rrs assers a llaoillrles aI lne previous GAAP

carrying amounr as is deemed cosi on the dale or lrensrrron lo Ind As is islAprrl 2017 and accordingly one lime option of

applying Fair valuation has not been exercised,

The above irnanoial resulls are avallable on me website of lhe Company
- www Ianotioverseasnn

The board of directors of rho Company have recommended dividend @ 10%(O.20)per share or Rs 2/- each share of the

Company Inrthe financial year 2017715 subjecttothe approval or shareholders in ma ensulng Annual Genlal Meeting.

For LAHOTI OVERSEAS LIMITED

PLACE : MUMBAI

DATE :30th May,2018

MANAGING DIRECI' _,)‘\
DIN 00361216
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May 30, 3018

To,

Corporate Relations Department
BSE Limited

PHI. Towers. Dalal Street.

Fort. Mumhai - 400 001.

Ref. Lahuti Overseas Limited — Scrip ID / Code — LAHOTIOV / 531842)

Subiect: Declaration pursuant to Reuulation 33(3)((I) 01' SEBI (Listing Obligations and

nents Rer'ulntiuns 2015Disclosure Re u

Rel':SEB1 Circular No. CIR/CFIJ/CMD/56/2016

Dear Sir.

ln compliance with Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure

Requirements) Regulation,2015 as amended by SEBI Circular No. ClR/CFD/CMD/56/2016. I

hereby declare that the Statutory Auditor of the Company, ’alan &Co. Chartered Accountant

(Registration No. 133811W) have issued an Audit Report with unmodified opinion on Audited

Financial Results (Standalone & Consolidated) ot‘the Company for the year ended March 31.2018.

Kindly take the same on record.

For Lahoti Overseas Limited

UmflL-‘ihoti
Managing Director

(DIN 00361216)



Chandrahas Palan

B.Com,FCA,D.SA
Palan & Co
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF LAHOTI OVERSEAS LIMITED

1. We have audited the accompanying annual Financial Results of LAHOTI

OVERSEAS LIMITED (‘the Company') which comprise the Balance Sheet as at

March 31,2018 included in the statement of Financial Results (‘the statement’)

attached herewith, except the details of Net Asset Value which has not been

subjected to audit or review by us, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, This Statement, which is the responsibility of the

Company’s Management and approved by the Board of Directors, has been

prepared on the basis of the related financial statements which is in accordance with

the Accounting Standards prescribed under section 133 of the Companies Act, 2013,

as applicable as other accounting principles generally accepted in India. Our

responsibility is to express an opinion on the statement.

Attention is drawn to the fact that the figure for the quarter ended in the previous year

are balancing figure between audited figure in respect of the full financial year & the

published year to date figures up to the end of third quarter of the relevant financial

year. Also the figure up to the end of the third quarter had only been reviewed & not

subjected to audit.

2. We conducted our audit in accordance with the standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the statement is free of material statement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the statement. The procedures selected depends on the

auditor's judgement, including the assessment of the risks of material misstatement

of the statement, whether due to fraud or error. In making those risk assessments,

the auditor considers internal control relevant to the Company’s preparation and fair

presentation of the statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the management, as well as evaluating the overall

presentation of the statement.
,

Office No. 7, Yamuna, Evershinw Road (E), Dist Thane — 401 107

Website : www.ckpalan.com - EVE...- ckpalan.com - Tel : 28124575 / 76



Palan & C0

Chartered Accountants

We believe that the audit-evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations

given to us, the statement:

(i) is presented in accordance with the requirements of regulation 33 of the SEBI

(listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards

and other accounting principles generally accepted in India of the standalone

financial results of the Company for the year ended 31St March, 2018.

For PALAN & Co.

Firm No. 133811W

Chartered Accountants

Chandrahas K. Palan

Proprietor

Membership Number: 100741

Place: Mumbai

Date: May 30‘“, 2018

Evenhlno Enclave.
ern Road (El-st)

Dist. Thane - 401107



Chandrahas Palan Palan & C0
B-Comv FCA' D'SA

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF LAHOTI OVERSEAS LIMITED

1. We have audited the accompanying consolidated annual Financial Results of

LAHOTI OVERSEAS LIMITED (‘the Company’) and its subsidiaries (collectively
referred to as “the Group”), which comprise the Consolidated Balance Sheet as at

March 31,2018 included in the statement of Consolidated Financial Results (‘the
consolidated statement’) attached herewith, except the details of Net Asset Value

which has not been subjected to audit or review by us, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, This Consolidated

Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the related consolidated

financial statements which is in accordance with the Accounting Standards

prescribed under section 133 of the Companies Act, 2013, as applicable as other

accounting principles generally accepted in India. Our responsibility is to express an

opinion on the consolidated statement.

Attention is drawn to the fact that the figure for the quarter ended in the previous year
are balancing figure between audited figure in respect of the full financial year & the

published year to date figures up to the end of third quarter of the relevant financial

year. Also the figure up to the end of the third quarter had only been reviewed & not

subjected to audit.

g 2. We conducted our audit in accordance with the standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the statement is free of material statement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the consolidated statement. The procedures selected depends
-on the auditor’s judgement, including the assessment of the risks of material

misstatement of the consolidated statement, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the

Company’s preparation and fair presentation of the consolidated statement in order

to design audit procedures that are appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the Company’s internal

control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the

management, as well as evaluating the overall presentation of the consolidated

statement.
'

Office No. 7, Yamuna, Evershine Enclave, Mira Road (E), Dist Thane - 401 107

Website : www.ckpalan.com . Email : info@ckpalan.com . Tel : 28124575 / 76



Palan & C0

Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the consolidated statement:

(i) is presented in accordance with the requirements of regulation 33 of the SEBI

(listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards

and other accounting principles generally accepted in India of the consolidated

financial results of the Company for the year ended 31St March, 2018.

For PALAN & Co.

Firm No. 133811W

Chartered Accountants

i

W/
'1

Eva-shin. Enchvu.

l
l

Mira Road (East)
Chandrahas K. Palan

Proprietor
Membership Number: 100741

Place: lylumbai
Date? May,30"‘, 2018


