
May 29, 2019 

BSELimited 

ION EXCHANGE 

The Corporate Relationship Dept. 
P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 

BSE Company Code: 500214 

Dear Sir/ Madam, 

Sub: Audited Financial Results for the last quarter and financial year ended March 31, 2019 
and recommendation of Dividend. 

We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Schedule III of 
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, please find 
enclosed: 

Audited Standalone and Consolidated Financial Results, Segment wise revenue results, 
Capital Employed and Statement of Assets & Liabilities for the quarter and financial year 
ended March 31, 2019 duly approved by the Board of Directors at its meeting held today 
i.e. May 29, 2019. 

Auditor's Report dated May 29, 2019 on Standalone and Consolidated Financial Results 
issued by Statutory Auditors of the Company for the Financial Year ended 
March 31, 2019. 

Declaration on Audit Report with unmodified opinion pursuant to Regulation 33(3) (d) of 
SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015. 

The Board of Directors has recommended a Dividend ofRs.4.50 (Rupees Four and Fifty paise) per 
Equity Share of face value of Rs. 10/- each for the financial year 2018-19. The Dividend if 
approved by the Shareholders at the ensuing Annual General Meeting (AGM) will be credited 
within 30 days from the date of AGM. 

The meeting of the Board of Directors of the Company commenced at 11.00 a.m. and concluded 
at 6·Lf5p.m. 

The above information is available on the website of the Company: www.ionindia.com 

Kindly take the information on record. 

Thanking You 
Yours faithfully, 
For Ion Exchange (India) Limited 

~~ 
Milind Puranik 
Company Secretary-

ION EXCHANGE (INDIA) LTD. J GIN: L74999MH1964PLC014258 

Regd. Office: Ion House, Dr. E. Moses Road, Mahalaxmi, Mumbai • 400 011, India. 

Board: +91 22 3989 0909 I Fax: +91 22 2493 8737 I E-mail: ieil@ionexchange.co.in I Web: www.ionindia.com 

Offices: Bengaluru I Bhubaneswar I Chandigarh I Chennai I Hyderabad I Kolkata I Lucknow I New Delhi I Pune I Vadodara I Vashi I Visakhapatnam 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Independent Auditor's Report on standalone annual financial results of Ion 
Exchange (India) Limited pursuant to the Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of 
Ion Exchange (India) Limited 

We have audited the accompanying standalone annual financial results of Ion Exchange (India) Limited 
which includes financial information of branch at Bengaluru and IEI Shareholding (Staff Welfare) Trusts 
(Sixty Trusts) audited by the branch auditor and respective auditor of the Trusts ('the Company') for the 
year ended 31 March 2019, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015( 'Listing Regulations'). Attention is drawn to the fact that 
the figures for the quarter ended 31 March 2019 and the corresponding quarter ended in the previous year 
as reported in these standalone annual financial results are the balancing figures between audited figures 
in respect of the full financial year and the published year to date figures up to the end of the third quarter 
of the relevant financial year. Also, these figures upto the end of the third quarter for the current year had 
only been reviewed and not subjected to audit. 

These standalone annual financial results have been prepared on the basis of audited standalone annual 
financial statements respectively reviewed quarterly standalone financial results upto end of the third 
quarter which are the responsibility of the Company's Management. Our responsibility is to express an 
opinion on these standalone annual financial results based on our audit of the standalone annual financial 
statements which have been prepared in accordance with the recognition and measurement principles laid 
down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies 
Act, 2013 and other accounting principles generally accepted in India and in compliance with Regulation 
33 of Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatements. An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as standalone annual financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 
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BS R & Co. LLP 

Independent Auditor's Report on standalone annual financial results of Ion 
Exchange (India) Limited pursuant to the Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
(Continued) 

Other Matter 

The standalone annual financial results includes financial information of a branch at Bengaluru and IEI 
Shareholding (Staff Welfare) Trusts (Sixty Trusts) whose annual financial information reflects total assets 
of7,695.61 Lacs as at 31 March 2019, as well as total revenues of Rs 10,416.98 Lacs, total profit after tax 
of Rs. 820.44 Lacs and total comprehensive income of Rs. 820.44 Lacs for the year then ended on 31 
March 2019. This annual financial information of this branch and IEI Shareholding (Staff Welfare) Trusts 
have been audited by the branch auditor and respective auditor of the Trusts whose return have been 
furnished to us, and our opinion, on the standalone annual financial results, in so far as it relates to the 
amounts included in respect of this branch and Trusts, is based solely on the report of such branch auditor 
and auditor of Trusts. 

Our opinion is not modified in respect of this matter. 

In our opinion and to the best of our information and according to the explanations given to us, the financial 
results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(ii) give a true and fair view of the standalone net profit and other comprehensive income and other 
financial information for the year ended 31 March 2019. 

Mumbai 
29May2019 
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Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Bhavesh Dhupelia 
Partner 
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ION EXCHANGE (INDIA) LIMITED 

Regd Office · Ion House, Dr E Moses Road, Mahalaxml, Mumbai - 400 011 

Statement of Standalone Financial Results for the quarter and year ended 31st March 2019 

Particulars 

I Revenue from operations 
II Other income 

Ill Total income (1+11) 

IV Expenses 
a) Cost of materials consumed 
b) Purchase of stock-in-trade 
c) Changes in inventories of finished goods, 

stock-in-trade and work-in-progress 
d) Employee benefits expense 

e) Finance costs 
f) Depreciation and amortisation expense 
g) Other expenses 
Total expenses (IV) 

V Profit before tax (Ill - IV) 

VI Tax expense 
Current tax 

Deferred tax 

VII Net profit after tax (V - VI) 

VIII Other comprehensive income 

(i) !terns that will not be reclassified to profit or loss 

(Ii) Income tax relating to items that will not be reclassified 
to profit or loss 

Other comprehensive income (Net of tax) (VIII) 

IX Total comprehensive income for the period (Vll-1-VIII) 

X Paid-up equity share capital IFace value Rs. 10 per share) 

XI Reserves excluding Revaluation Reserves 

XII Earnings per equity share (EPS) [Refer note 4] 
a) Basic EPS (Rs.) [Not annual ised] 
b) Diluted EPS {Rs.) [Not annualised] 

Notes 

Quarter ended 
31.03.2019 31.12.2018 31.03.2018 

Audited Unaudited Audited 
(refer note 3) (refer note 3) 

41,812 
481 

42,293 

27,626 
1,251 

316 

3,218 

422 
474 

4,359 
37,666 

4,627 

1,590 
(46] 

1,544 

3,083 

(61) 

21 

(401 

3,043 

1,467 

25.68 
25.68 

24,985 
847 

25 832 

15,506 
1,031 
(830) 

3,097 

388 
450 

4,271 
23,913 

1,919 

687 
(49) 

638 

1,281 

(6) 

2 

(41 

1,277 

1,467 

10.67 
10.67 

32,618 
929 

33,547 

19,847 
1,043 
1,855 

2,847 

494 
250 

3,685 
30,021 

3,526 

1,186 
(29 

1,157 

2,369 

23 

(8) 

15 

2,384 

1,467 

19.74 
19.74 

1) The Board of Directors has recommended a dividend of 45% for the year 2018-19. 

INRin Lacs 

Year ended 
3U}3.2019 31.03.2018 

Audited 

110,234 
4,410 

114,644 

70,356 
4,137 

(1,316) 

12,545 
1,623 
1,813 

15,376 
104,534 

10,110 

3,506 
(55) 

3,451 

6,659 

{81) 

28 

153) 

6,606 

1,467 

35,968 

55.47 
55.47 

Audited 

99,4125 
3,001 

102,426 

59,784 
4,186 
2,205 

ll,549 
1,573 
1,193 

14,653 
95,143 

7,283 

2,195 
313 

2,508 

4,ns 

(27) 

9 

(18) 

4,757 

1,467 

29,872 

39.78 
39.78 

2) The above results were reviewed by the Audit Committee at a meeting held on 29th May 2019 and were approved at the meeting of 
the Board of Directors held om 29th May 2019. 

3) The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited year 

to date figures upto the third quarter ended 31st December of the respective years which were subjected to limited review. 

4) Earnings per equity share includes Ind AS impact of consolidation of 2,662,914 equity shares held by IEI Shareholding (Staff Welfare) 
Trusts. 

5) Ind AS 115 - Revenue from Contract with Customers which is mandatory w.e.f. 1st Aprll 2018 has replaced existing revenue recognition 
requirements. There were no significant adjustments to the retained earnings as at 1st April 2018. 
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BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Independent Auditor's Report on the consolidated annual financial results of 
Ion Exchange (India) Limited pursuant to the Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
Ion Exchange (India) Limited 

We have audited the accompanying consolidated annual financial results of Ion Exchange (India) 
Limited (it includes financial information of a branch at Bengaluru and IEI Shareholding (Staff 
Welfare) Trusts (Sixty Trusts) for the year ended 31 March 2019 audited by the branch auditor and 
respective auditor of the Trusts) (hereinafter referred to as "the Holding Company") and its 
subsidiaries ( collectively referred to as "the Group") and its associates for the year ended 31 March 
2019, attached herewith in Annexure I, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). 

These consolidated annual financial results have been prepared from consolidated annual financial 
statements which are the responsibility of the Company's management. Our responsibility is to 
express an opinion on these consolidated annual financial results based on our audit of such 
consolidated annual financial statements, which have been prepared in accordance with the 
recognition and measurement principles laid down in the Companies (Indian Accounting Standards) 
Rules 2015, as per Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial results are free of material misstatements. An audit includes examining, on a test basis, 
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 
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BS R & Co. LLP 

Independent Auditor's Report on the consolidated annual financial results 
of Ion Exchange (India) Limited pursuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

The consolidated annual financial results includes financial information of a branch at Bengaluru 
and IEI Shareholding (Staff Welfare) Trusts (Sixty Trusts) whose total assets of Rs 7,695.61 Lacs as 
at 31 March 2019, as well as total revenues of Rs 10,416.98 Lacs, total profit after tax of Rs. 820.44 
Lacs and total comprehensive income of Rs 820.44 Lacs for the year then ended on that date. We 
did not audit the consolidated financial results of thirteen subsidiaries, whose financial statements 
reflect total assets of Rs 12,660.19 Lacs as at 31 March 2019, total revenue of Rs 13,066.32 Lacs 
total profit of Rs 74.53 Lacs and total comprehensive income of Rs (382.07) Lacs for the year then 
ended and four associates whose financial statements reflect a total profit (net) of Rs 118.22 Lacs for 
the year ended 31 March 2019, the Holding Company's share in the profit (net) of such associates 
being Rs. 57 .25 Lacs. The financial information of the branch at Bengaluru and IEI Shareholding 
(Staff Welfare) Trusts (Sixty Trusts) have been audited by the branch auditor and respective auditor 
of the Trusts, and the financial statements of subsidiaries and associates have been audited by other 
auditors whose reports have been furnished to us by the Management and our report on the 
consolidated annual financial results, in so far as it relates to the amounts and disclosures included 
in respect of a branch, trusts, subsidiaries and associates is based solely on the reports of the other 
auditors. 

Our opinion on the consolidated annual financial results is not modified in respect of above matters 
with respect to our reliance on the work done and reports of the other auditors. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on consideration of reports of other auditors on separate financial statements and on other 
information of the subsidiaries and associates as aforesaid, these consolidated annual financial 
results: 

(i) include financial results of subsidiaries and associates as mentioned in Annexure I to this 
report; 

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view of the consolidated net profit, other comprehensive income and other 
financial information for the year ended 31 March 2019. 
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BS A & Co. LLP 

Independent Auditor's Report on the consolidated annual financial results 
of Ion Exchange (India) Limited pursuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

Emphasis of matter 

The Auditors oflon Exchange Enviro Farms Limited (IEEFL), a subsidiary company has mentioned 
emphasis of matter in audit report in respect the matters stated below: 

a) As stated in Note 4 to the consolidated annual financial results, the Hon'ble Supreme Court 
oflndia has dismissed the company's appeal against the order of securities appellate tribunal 
for refunding monies to investors with return and for winding up of scheme. Further the 
company has submitted relevant details to SEBI and have initiated actions in line with the 
details submitted to SEBI which in December, 2015 had asked the company to pre deposit 
amount due to farm owners and close the scheme. IEEFL submitted that it shall get discharge 
certificates from balance farm owners within a period of two years from March 2016. As 
SEBI refused to accede to Company's request, company has preferred a fresh appeal at 
Securities Appellate Tribunal (SAT) on 9th February 2017- Appeal No. (I) 40 of 2017-citing 
practical difficulties in execution of the SEBI order for refund to all investors as investors 
have already received their lands/refunds as per the agreement. Appeal has been already 
admitted by SAT and certain hearings have taken place and next hearing is on 10th July, 
2019. 

b) As stated in Note 4 to the consolidated annual financial results, maintenance expenses 
recoverable aggregating Rs. 263.47 Lacs (net of provision) considered as fully recoverable 
by the management from future crop sales/ land sales. In view of this no provision is 
considered necessary by the management. 

Our opinion is not qualified in respect of these matters. 

Mumbai 
29May2019 
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Chartered Accountants 
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BS R & Co. LLP 

Annexure I Independent Auditor's Report on consolidated annual 
financial of Ion Exchange (India) Limited pursuant to the Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

Ion Exchange (India) Limited 

Name of the Company 
Aqua Investments (India) Limited 
Watercare Investments (India) Limited 
Ion Exchange Enviro Farms Limited 

Ion Exchange Asia Pacific Pte Limited# 
IEI Environmental Management (M) Sdn. Bhd 

Ion Exchange LLC, USA 
Ion Exchange Projects and Engineering Limited 
Ion Exchange and Company LLC 
Ion Exchange Environment Management (BD) Limited 
Ion Exchange WTS (Bangladesh) Limited 

Global Composite & Structurals Limited 

Ion Exchange Safic Pty Ltd. 
Total Water Management Services (India) Limited 
Ion Exchange Purified Drinking Water Private Limited 
Ion Exchange Environment Management Limited 
(Earlier known as Ion Exchange Waterleau Limited) 

Aquanomics Systems Limited 
IEI Water-Tech (M) Sdn. Bhd ## 

Ion Exchange Financials Products Private Limited 
Ion Exchange PSS Ltd ## 

Relationship 
Subsidiary 
Subsidiary 
Subsidiary 

Subsidiary 

Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary (Joint 
Venture upto 19 
August 2018) 

Associate 
Associate 

Associate 
Associate 

# Includes financial statements of Ion Exchange Asia Pacific (Thailand) Limited and PT Ion 
Exchange Asia Pacific - step down subsidiary oflon Exchange Asia Pacific Pte Limited 

## Holding through subsidiary company Ion Exchange Asia Pacific Pte Limited 

Mumbai 
29May 2019 
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For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 
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• e ION EXCHANGE 
R~~~iA11 teu, P~Mt 

May 29, 2019 

To, 
BSE Limited 
The Corporate Relationship Dept. 
P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 

BSE Company Code: 500214 

Dear Sir/ Madam, 

Declaration on Audit Report with unmodified op1mon pursuant to Regulation 
33{3){d) of SEBI {Listing Obligations & Disclosure Requirements) Regulation, 2015 

It is hereby declared and confirmed that Auditors Report on Annual Standalone Financial 
Results as well as Annual Consolidated Financial Results of the Company for the quarter 
and financial year ended March 31, 2019 is with unmodified opinion. 

This declaration is furnished pursuant to Regulation 33 (3) (d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take the information on record. 

Thanking You, 
Yi rs faithfully, 

Chief Financial Officer 

ION EXCHANGE (INDIA) LTD. I CIN: L74999MH1964PLC014258 

Regd. Office: Ion House, Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 011, India. 

Board: +91 22 3989 0909 I Fax: +91 22 2493 8737 I E-mail: ieil@ionexchange.co.in I Web: www.ionindia.com 
-- -··· 

Offices: Bengaluru I Bhubaneswar I Chandigarh I Chennai I Hyderabad I Kolkata I Lucknow I New Delhi I Pune I Vadodara I Vashi I Visakhapatnam 
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