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security and Intelligence
Services (India) Limited

r. .,. N, am,“

.." 8:31am; [thaliziiijl
-BIGGER cl BETTER— AMarket Leader in Security

Date: October 24, 2018

National Stock Exchange of India Limited

Exchange Plaza

C—l, Block G, Bandra Kurla Complex,
Bandra (E), Mumbai-400051

NSE Symbol: SIS

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400001

BSE Code: 540673

Dear Sir/Madam,

Sub: Outcome of the Board meeting held on October 24, 2018

This is to inform you that the Board ofDirectors at its meeting held today i.e. October 24, 2018,

considered, inter alia, and approved the un-audited standalone and consolidated financial

results for the quarter and half-year ended September 30, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
2015, we have enclosed the un-audited financial results (standalone and consolidated) for the

quarter and half-year ended September 30, 2018 along with the limited review report issued by
the Statutory Auditors.

A copy ofthe Press Release being issued in respect ofthe aforesaid financial results is enclosed.

The meeting commenced at 03:00 pm. and ended at ............ pm.

We request you to take the above on record.

Thanking you.

Yours Faithfully,
For Security and Intelligence Services (India) Limited

(Wipes;
Pushpalatha K

Company Secretary

Address for correspondence: #106 Ramanashree Arcade 1st Floor 18 MG. Road Bangalore
— 560001

Registered office: Annapoorna Bhawan, Patliputra Telephone Exchange Road. Kurji, Patna 800 010 Bihar

Website: www.3isindia.com Tel: +91 80 2559 0801

CIN: L7523OBR1985PL0002083
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Sax?na & Saxena

Chartered Accountants

603-604, New Delhi House

27, Barakhamba Road

New Delhi-110 001
Phone : 011- 43044999

E-mail : dksaxena@saxenaandsaxena.com
Website: www.saxenaandsaxena.com

Independent Auditor's Review Report on the Consolidated Quarterly and Hair Yearly Financial Results or Security
and Intelligence Services (India) Limited pursuant to Regulation 33 or the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Th·e Board or Directors or

Security and Intelligence Services (India) Limited

We have reviewed the accompanying statement of unaudited consolidated financial results ("Statement") of Security and

Intelligence Services (India) Limited ("the Parent"), its subsidiaries (collectively referred to as "the Group"), its associates

and joint ventures as listed in Note I to the Statement for the quarter and half year ended September 30, 2018 attached

herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB I (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/rAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Parent's Management and has been approved by the Board of Directors at its

meeting held on October 24, 2018. This statement has been compiled from the related interim consolidated financial

statements which has been prepared in accordance with Indian Accounting Standard 34, "Interim Financial Reporting"
prescribed under Section l 33 of Companies Act, 2013, read with relevant rules issued thereafter and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SR£) 2410, "Review of Interim

Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants

of India. This standard requires that we plan and perform the review to obtain moderate assurance about whether the

financial results are free of material misstatements. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

We did not review the financials result and financial information, in respect of 29 subsidiaries whose Ind-AS financial

results include total assets of INR 20,897.58 Mn and net assets of INR 7888.22 Mn as at September 30, 2018, total revenue

from operations of INR I 0,905.44 Mn and INR 2 I ,412.80 Mn and total net profit after tax of INR 331.87 Mn and INR

620.97 Mn for the quarter and the six months ended September 30, 2018 respectively. These Ind-AS financial results and

other financial information have been reviewed by other auditors, which financial results, other financial information and

limited review reports have been furnished to us by the Parent's management. The consolidated Ind-AS financial results

also include the group's share of net loss of INR 46.23 Mn and INR 89.26 Mn for the quarter and the six months ended

September 30, 2018, as considered in the consolidated Ind-AS financial results, in respect of 5 associates, whose financial

results, other financial information have been reviewed by another auditor and whose report has been furnished to us by the

Parent's management. Our opinion, in so far as it relates to the affairs of such subsidiaries and associates is based solely on

reports of other auditors. Our opinion is not qualified in respect of this matter.

Certain of these subsidiaries and associates/joint ventures are located outside India whose financial results have been

prepared in accordance with accounting principles generally accepted in their respective countries and which have been

reviewed by other auditors under generally accepted standards applicable in their respective countries. The Parent's

management has converted the financial results of such subsidiaries and associates/joint ventures from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India. We have reviewed

these conversion adjustments made by the Parent's management. Our opinion in so far as it relates to the affairs of such

subsidiaries and associates/joint ventures is based on the report of other auditors and the conversion adjustments prepared
by the Parent's management and reviewed by us.

Based on our review conducted as above and based on the consideration of the reports of other auditors on the unaudited

separate quarterly and half yearly financial results and on the other financial inf ion of subsidiaries and associates/joint
ventures, nothing has come to our attention that causes us to believe th ,. mpanying Statement of unaudited

<'

consolidated financial results prepared in accordance with the recognitioi diA11mta rnent principles laid down in the

applicable Indian Accounting Standards specified under Section 133 of ti "* '67·11'?15•

Act, 2013 ("Ind-AS") read with
1v. woe:?
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S?xena & Saxena
· Chartered Accountants

603-604, New Delhi House

27, Barakhamba Road
New Delhi-110 001

Phone : 011-43044999

E-mail : dksaxena@saxenaandsaxena.com
Website: www.saxenaandsaxena.com

relevant rules issued thereunder and other recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which

it is to be disclosed, or that it contains any material misstatement.

ForSaxena&Saxena

Chartered Accountants

(Firm Regn. No.006103N)

CA. D.K Saxena

(Partner)
M. No. 82118

Place: - New Delhi

Date: - October 24, 2018



Security and Intelligence Services (India) Limited

Registered office: Annapooma Bhawan. Telephone Exchange Road, Kurji, Patna - 800010

CIN: L75230BR 1985PLC002083

Part I- Statement or unaudited consolidated financial results for the Quarter and half vear ended Senternber 30, 2018

(Rupees in million cxcent ncr share data)

Six months ended
Vear

SI. Quarter ended ended

No.
Particulars

September JO, June JO, September JO, September JO, September JO, March 31,

2018 2018 2017 2018 2017 2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)

Income

I
a) Revenue from Operations 16,902.10 16.113.75 14.599.64 33,015.85 27,034.64 58.333.73

b) Other Income 47.44 56.21 38.04 103.65 71.29 147.53

c) Other Gain/loss 3.21 1.28 206.83 4.49 207.34 217.91

Total Income (a +b) 16,952.75 16,171.24 14,844.51 33,123.99 27,313.27 58,699.17

Expenses

a) Cost or materials consumed 58.39 56.56 42.81 114.95 96.06 204.43

b) Purchases or Stock-in-Trade 6.98 9.95 4.27 16.93 17.16 55.35

c) Changes in inventories of finished goods 78.27 56.46 2.38 134.73 -3.41 102.99
2

d) Employee benefits expense 13,832.45 13,271.86 11,923.12 27,104.31 22,490.46 ?7.660.18

e) Finance costs 184.62 168.17 220.39 352.79 447.58 924.83

I) Depreciation and amortization expenses l 59.44 132.68 140.77 292.12 252.19 559.73

g) Other expenses 2.144.30 1.974.39 1,886.32 4,118.69 3,023.22 7,19l.l6

Total expenses (a + b + c + d + e + f ] [6,464.45 15,670.07 14,220.05 32,134.52 26,323.26 56,698.67

3 Profit before tax and exceptional items (1-2) 488JO 501.17 624.46 989.47 990.01 2,000.50
4 Share of (profit)/loss of associates -46.23 -43.03 -25.04 -89.26 -76.33 -117.86

5
Profit before exceptional items and tax

442.07 458.14 599.42 900.21 913.68 1,882.64
(3+4)

6 Exceptional items 0 0 0 0 0 8.33

7 Profit before tax (5-6) 442.07 458.14 599.42 900.21 913.68 l,874.Jl

8 Tax Expense

Current tax 66.75 168.57 103.08 235.32 228.54 597.26

Deferred tax -62.66 -105.25 -81.46 -167.91 -107.81 -353.94

Tax expense for earlier periods 0.14 0 -11.35 0.13 -11.35 0.71

Total Tax expense 4.23 63.32 10.28 67.55 109.39 244.03

9 Profit for the period (7-8) 437.84 394.82 589.14 832.66 804.29 1,630.28

10 Other Comprehensive income

Items that will be reclassified to profit or loss:

a) Foreign exchange gain/loss on monetary
items included in Net Investment in a 98.67 33.47 -63.83 132.13 -108.28 -30.55

foreign subsidiary

b) Income tax relating to these items items that
7.76 3.22 7.05 10.98 7.05 2.29

will not be reclassified to profit or loss

Items that will not be reclassified lo profit or

loss:

a) Remeasurement of Defined benefits plan 47.10 -2.78 4.70 44.32 5.47 -8.19

b) Income tax relating to these items -16.59 1.04 -1.55 -15.55 -1.80 3.79

Other Comprehensive income for the
136.94 34.95 -74.02 171.89 -97.55 -32.66

period (net of taxes)

II
Total Comprehensive income for the period

574.78 429.77 663.16 1,004.55 706.76 1,597.62
(9+10)

12 Non-Controlling Interest -3.97 -3.79 -6.49 -7.76 -10.36 9.84

13
Total Comprehensive income attributable

578.75 433.56 669.65 1,012.31 717.12 1,587.78
to owners (9-10)

14
Paid-up equity share capital (face value of Rs.

733.00 731.84 731.59 733.00 731.59 731.84
IO per share)

15 Reserves i.e. Other equity 10.668.10 10,003.80 9.456.27 10,668.10 9,456.27 9.551.20

16 Earnings Per Share (EPS) (not annualized)
(not

(not annualized) (not annualized)
(not (annualized

annualized) annualized) )

(a) Basic (Rs) 5.98 5.3??? 8.36 11.38 11.64 22.77

(b) Diluted (Rs) 5.89 5 ..
-\

...... _

"\? 8.21 11.19 11.45 22.36

Please see the accompanying 110/es 10 the financial results ?:i, 1-.

-



Security and Intelligence Services (India) Limited

Registered office : Annapoorna Bhawan, Telephone Exchange Road. Kurji, Patna - 8000 I 0

CIN: L75230BRl98SPLC002083

Statement of unaudited consolidated Assets and Liabilities as at September 30.2018

Particulars

A ASSETS

Non - Current Assets

Property, Plant and Equipment

Capital work-in-progress
Investment properties
Goodwill

Other Intangible Assets

Intangible assets under Development
Investments in associates and Joint ventures

Financial Assets

(i) Investments

(ii) Advances

(iii) Others

Deferred tax assets (net)
Income tax Assets

Other Non - Current Assets

Total Non - Current Assets

Current Assets

Inventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Bank Balances other than in (ii) above

(iv) Loans

(v) Others

Other Current Assets

Assets classified as held for distribution to shareholders of subsidiaries

Total Current Assets

Total Assets

8 EQUITY AND LIABILITIES

Equity
Equity share capital
Other Equity

Equity attributable to owners

Non-Controlling Interests

Total Equity
Liabilities

Non - Current Liabilities

Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

Provisions

Deferred tax liabilities

Total Non- Current liabilities

Current Liabilities

Financial Liabilities

(i) Borrowings
(ii) Trade Payables
(iii) Others

Other Current Liabilities

Income tax liabilities

Provisions

Liabilities classified as held for distribution to shareholders of subsidiaries

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

(Rupees in million)

September 30, 2018 March JI, 2018

(Unaudited) (Audited)

1,455.53 1.267.02

9.97 9.55

0.00 0.00

5,690.60 4,690.51

1,350.63 1.212.69

66.09 43.10

584.83 673.96

428.24 247.00

0.00 0.00

454.83 539.27

1,348.11 1,163.13
1,249.27 941.64

95.27 209.76

12,733.37 10,997.62

174.15 141.52

8,343.64 6,242.71

2,868.24 4,655.48

572.48 772.43

4.80 4.20

4,771.89 4.233.69

1,932.02 893.21

2.47 0.00

18,669.69 16,9.0.24

31,403.07 27,940.86

733.00 731.84

10,668.10 9.551.20

11,401.10 10,283.04

5.93 13.69

11,407.03 10,296.73

3,903.84 3.763.23

2,857.51 2,695.65

1011.23 914.88

275.71 223.93

8048.29 7,597.69

2,747.18 1,597.82
861.59 806.36

2,695.96 2,114.99

3,2 I 7.71 3,169.88
9.83 171.95

2,408.38 2185.45

7.10 0.00

11,947.75 I0,046.44

19,996.04 17,644.13

31,403.07 27,940.86



Notes to the unaudited consolidated financial results:

I. The above results of Security and Intelligence Services (India) Ltd (the "Parent" or "Company") including its

subsidiaries (collectively known as the "Group"), its associates and its joint ventures are prepared in accordance with

applicable accounting standards i.e. Ind-AS, prescribed under Section 133 of the Companies Act, 2013. The

consolidated figures above include figures of subsidiary companies namely, Service Master Clean Limited, Tech SIS

Limited, Terminix SIS India Private Limited, SIS Business Support Services Private Limited, Dusters Total Solutions

Services Private Limited, SISCO Security Services Private Limited, SLV Security Services Pvt Ltd, SIS International

Holdings Limited, SIS Asia Pacific Holdings Limited, SIS Australia Holdings Pty Ltd, SIS Australia Group Pty Ltd,
SIS Group International Holdings Pty Ltd, MSS Strategic Medical and Rescue Pty Ltd, SIS MSS Security Holdings
Pty Ltd, MSS Security Pty Ltd, Australian Security Connections Pty Ltd, Andwills Pty. Limited, SX Protective Services

Pty. Ltd., Southern Cross Protection Pty. Ltd., Southern Cross FLM Pty Ltd, Southern Cross Loss Prevention Pty Ltd,

Cage Security Alarms Pty. Limited, Cage Security Guard Services Pty Ltd, Eymet Security Consultants Pty Ltd, Askara

Pty Ltd, Charter Customer Services Pty Ltd, Charter Security Protective Services Pty Ltd, Charter Security (NZ) Pty
Limited, MSS AJG Pty Ltd, and the results of associates, viz., SIS Prosegur Alarm Monitoring & Response Services

Private Limited, SIS Cash Services Private Limited, SIS Prosegur Holdings Private Limited, SIS Prosegur Cash

Logistics Private Limited and Habitat Security Pty Ltd

2. The Statement of unaudited consolidated financial results ("the Statement") of the Group, its associates and its joint
ventures for the quarter and half year ended September 30, 2018 has been reviewed by the Audit Committee and,
thereafter, approved by the Board of Directors at its meeting held on October 24, 2018.

3. The Consolidated results have been prepared in accordance with the principles and procedures of Indian Accounting
Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in

Section 133 of the Companies Act, 2013 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and

other recognized accounting practices and policies.

4. Effective September I, 2018, the Company acquired 51 % of the outstanding equity shares of SLV Security Services

Private Limited for an aggregate consideration of INR 505.00 million. In addition, the share purchase agreement (SPA),
executed on August I, 2018 provides for acquisition of 100% of the outstanding equity shares, by August 2020, in one

or more tranches, and at a price to be determined according to a pre-agreed valuation formula.

The Group has accounted for the acquisition on the assumption of 100% acquisition based on a put option and a forward

contract entered into with the minority shareholders and ,accordingly, has recognized a liability of INR 253.96 million

as at September 30, 2018 towards this acquisition.

5. Effective April 1, 2018, the Group adopted Ind AS 115 "Revenue from Contracts with Customers" using the cumulative

catch-up transition method which is applied to contracts that were not completed as of April l, 2018. Accordingly, the

comparatives have not been retrospectively adjusted. The effect on adoption of Ind AS 115 was insignificant on the

financial statements.

6. During the year ended March 31, 2018, the Company completed an Initial Public Offering (IPO) of its shares consisting
of a fresh offer of 4,444,785 equity shares of Rs. 10 each at a premium of Rs. 805 per share and an offer for sale of

5,120,619 equity shares of Rs. IO each by the selling shareholders. The proceeds of the fresh offer component from

the IPO amounted to Rs. 3,410.47 million (net of issue expenses). The equity shares of the Company were listed on

NSE and BSE effective August 10, 2017.

f IIdflPOD ·1 f Ietai so t re un isanon o procee s are as o ows:

Net proceeds as

Pa rticu la rs per prospectus

Gross proceeds of the Issue 3622.5

Less: Estimated offer related expenses in relation to the Issue 233.82

Net Proceeds 3388.68

Add: Saving in offer related expenses 21.79

Total 3410.47



Projected Un utilised

utilization of Utilised upto amount as on

funds as per September 30, September 30,
Particulars prospectus 2018 2018

a. Prepayment & repayment of Debts of company 2,000.00 2,000.00 Nil

b. Funding working capital requirements of the company 600.00 600.00 Nil

C. General corporate purposes 788.70
--·----··-·------·-·-·--· ---·--------

Add: Saving in offer related expenses 21.79

8 I0.47 810.47 Nil

Total 3,410.47 3,410.47 Nil

7. On April 13, 2018, the Parent has issued 1,500 Secured Rated Listed Redeemable Non-Convertible Debentures ("the
Debentures") of face value of INR 1.00 million each, aggregating to [NR 1,500 million, on a private placement basis.

As per the terms of the issue, the net proceeds shall be utilized towards payment of existing outstanding loans of the

company, financing of purchase of a business by way of slump sale or acquisition/purchase of shares of a company,

working capital requirements and general corporate purposes. The Debentures carry a coupon rate of9.50% p.a. payable
annually and are redeemable at par after 3 years from the date of allotment. The Debentures are secured by way of

security created over the Company's entire shareholding in one of its subsidiary companies.

8. During the quarter ended September 30, 2018, upon exercise of vested stock options by the eligible employees, the

Company has allotted 116,578 equity shares of Rs. IO each. Consequent to the said allotment, the paid-up equity share

capital of the Company stands increased from INR 731,837,850 divided into 73,183,785 equity shares to lNR

733,003,630 divided into 73,300,363 equity shares.

9. The following changes in the board of directors took place subsequent to the quarter ended September 30, 2018:

1. Mr. Jayanta Kumar Basu, Nominee Director has resigned as a Director effective October 9, 2018 due to pre­

occupations.

10. The Company does not have any exceptional items to report for the above periods.

-

Place: New Delhi

Date: October 24, 2018

Riture] IGshore snrm

Managing Director

For and on behalf of the Board of Directors of

Security and Intelligence Services (India) Limited

ruhJJJ



Security and Intelligence Services (India) Limited

Registered office: Annapoorna Bhawan. Telephone Exchange Road, Kurji, Patna - 620010

CIN: L75230BR 1985PLC002083

Part 1- Statement of unaudited consolidated financial results for the Quarter and half vear ended September 30, 2018

(Rupees in millions)

Quarter ended 6 months ended Year ended

Particulars September JO, June JO, September JO, September JO, September JO, March JI,

2018 2018 2017 2018 2017 2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Segment revenue

Security services - India 6,298.94 5,649.55 5,227.93 l 1.948.49 10,125.70 21,500.1)

Security services - Australia 8,438.87 8,497.42 7,728.54 16.936.29 13,733.01 30.185.11

Facilities management 2,212.61 1,997.64 1,643.17 4,210.25 3,175.92 6,744.85

Less: Inter- segment elimination -48.J) -30.86 0.00 -79.18 0.00 -96.36

Total revenue rrom operations 16,902.10 16,llJ.75 14,599.64 JJ,015.85 27,034.64 58,J33.7J

Segment EBlTDA

Security services - India 317.57 274.66 302.69 592.23 602.44 1,491.31

Security services - Australia 309.34 343.30 474.39 652.64 721.06 l.295.83

Facilities management 155.72 126.56 68.59 282.28 117.41 ))2.50

Less: Inter- segment elimination -0.93 0.00 0.00 -0.93 4.85

Total EBITDA 781.70 744.52 845.68 1,526.22 1,440.91 3,124.49

Share of net profit I (loss) from associates -46.23 -43.03 -25.04 -89.26 -76.33 -117.86

Other income and gains 50.66 55.00 0.00 105.66 0.00 350.02

Other gains I (losses) and effect of entries

resulting from consolidation and business -63.52 -46.64 0.00 -110.16 0.00 -224.37

combination accounting
Finance costs 146.84 139.57 220.39 286.41 447.58 750.35

Depreciation 133.70 l 12.14 0.00 245.84 0.00 494.43

Unallocated corporate expenses 0.00 0.00 0.83 0.00 3.32 4.86

Exceptional items 0.00 0.00 0.00 0.00 0.00 -8.33

Total profit before tax 442.07 458.14 599.42 900.21 913.68 l.874.JI

As at As at As at As at As at As at

September 30, June 30, September 30, September JO, September JO, March 31,

20l8 2018 2017 2018 2017 2018

Segment assets (Unaudited) (Unaudited) (Unaudited) (Unaudited I (Unaudited) (Audited)

Security services - India 13,949.25 l l,199.43 9,316.42 13,949.25 9,316.42 9,323.51

Security services - Australia 12,626.99 13,387.58 13,079.22 12,626.99 13,079.22 13,931.70

Facilities management 4,314.48 3,923.58 3,829.32 4,314.48 J,829.32 J,726.57

Unallocated 512.35 1,019.15 1,484.38 512.35 1,484.38 959.07

Total 31,403.07 29,529.75 27,709.34 31,403.07 27,709.34 27,940.86

Segment liabilities

Security services - India 8,448.78 6,747.48 4,618.83 8.448.78 4,618.83 4,370.8)

Security services - Australia 8.907.39 10,298.51 10,633.59 8,907.39 10,633.59 11,793.09

Facilities management 2,639.80 1,738.35 2,274.65 2,639.80 2,274.65 1,480.13

Unallocated O.o7 - 1.49 0.o7 1.49 0.08

Total 19,996.04 18,784.34 17,528.56 19,996.04 l7,528.56 17,644.13

The Company is currently focused on three business groups, viz., Security Services (India), Security Services (Australia)
and Facility Management. The Company's organizational structure and governance processes are designed to support
effective management of multiple businesses while retaining focus on each one of them. The Operating Segments have been

reported in a manner consistent with the internal reporting provided to the Group Management Committee, which is the

Chief Operating Decision Maker.



The business groups comprise the following:

Place: New Delhi

Date: October 24, 2018

• Security Services (India) - Guarding, Electronic security and home alarm monitoring and response services
• Security Services (Australia)- Guarding, Mobile patrols, Emergency medical response and rescue, Loss prevention and

allied services

• Facilities Management - Housekeeping, Cleaning, Facility operation & management and Pest control services

For and on behalf of the Board of Directors of

Security ant,telligenceServices (India) Limited

Cf\S?
Rituraj--Ki:shure Sinha

Managing Director ---
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Saxena & Saxena
· Chartered Accountants

603-604, New Delhi House

27, Barakhamba Road

New Delhi-110 001
Phone :011-43044999

E-mail : dksaxena@saxenaandsaxena.com
Website: www.saxenaandsaxena.com

Independent Auditor's Review Report on the Standalone Quarterly and Half Yearly Financial Results of

Security and Intelligence Services (India) Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

Security and Intelligence Services (India) Limited

We have reviewed the accompanying statement of unaudited standalone financial results ('Statement") of

Security and Intelligence Services (India) Limited ("the "Company"), for the quarter and half year ended

September 30, 2018 attached herewith, being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by Circular No. CfR/CFD/F AC/62/20 l 6 dated July 5, 2016.

This Statement is the responsibility of the Company's Management and has been approved by the Board of

Directors at its meeting held on October 24, 20 l 8. Our responsibility is to issue a report on these financial results

based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 24 l 0, "Review of

Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate

assurance about whether the financial results are free of material misstatements. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited standalone financial results prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards specified under Section

133 of the Companies Act, 2013 ("Ind-AS") read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with

SEBl Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Saxena& Saxena

Chartered Accountants

(Firm Regn. No.006103N)

CA. D.K. Saxena

(Partner)
M. No. 82118

...

Place: - New Delhi

Date: October 24, 2018



Security and Intelligence Services (India) Limited

Registered office : Annapoorna Bhawan, Telephone Exchange Road, Kurji, Patna - 800010

CIN: L75230BR I 985PLC002083

Part I- Statement of unaudited standalone linaneial results for the quarter and half year ended September 30. 2018

(Rupees in million except per share data)

Six months ended
Year

SI. Quarter ended ended

No.
Particulars

September JO, June JO, September JO, September JO, September JO, March JI,

2018 2018 2017 2018 2017 2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I Income

a) Revenue from Operations 6.044.99 5,637.25 5,217.02 11.682.24 10,100.03 21,350.52

b) Other Income 26.59 27.99 21.46 54.59 39.98 72.26

c) Other Gain/loss -1.38 1.85 -0.91 0.47 0.13 3.7

Total Income (a +b) 6,070.20 5,667.09 5,237.57 11,737.29 10,140.13 21,426.48

2 Expenses

a) Purchases 108.85 60.83 0.00 169.69 0.00 195.29

b) Change in inventory of stock-in-trade -26.71 0.38 0.00 -26.33 0.00 -91.43

c) Employee benefits expense 5.319.18 4,997.50 4,641.89 10,316.68 8,951.30 18,820.41

d) Finance costs I 06.48 92.64 150.81 199.11 J 18.68 465.54

e) Depreciation and amortization expense 69.69 57.33 80.85 127.02 152.97 305.27

f) Other expenses 315.26 294.95 210.09 610.21 425.77 950.2

Total expenses (a+ b + c + d + e + f) 5.892.75 5,503.63 5,083.64 11,396.38 9,848.71 20,645.37

3 Profit before tax and exceptional items (1-2) 177.45 163.46 153.93 340.91 291.42 781.ll

4 Exceptional items
- - - - - 8.33

5 Profit before tax (3-4) 177.45 163.46 153.93 340.91 291.42 772.78

6 Tax Expense

Current tax 6.81 9.09 16.71 15.91 65.92 165.69

Deferred tax -66.78 -42.17 -2?.59 -I 08.95 -55.76 -130.35

Tax expense for earlier periods - - - - - 7.33

Total Tax expense -59.97 -33.07 -11.88 -93.04 10.16 42.67

7 Profit for the period (5-6) 237.42 196.53 165.81 433.95 281.26 730.11

8 Other Comprehensive income

Items that will be reclassified to prolit or loss

a) Remeasurement of Defined benefits plan 39.77 -0.67 3.87 39.11 7.75 -2.66

b) Income tax relating to these items -13.90 0.23 -1.34 -13.67 -2.68 0.93

Other Comprehensive income for the
25.87 -0.43 2.53 25.44 5.07 -1.73

period (net of taxes)
9 Total Comprehensive income for the period

263.2') 196.10 168.34 459.39 286.JJ 728.38
(7+8)

10 Paid-up equity share capital
733.00 731.84 731.59 733.00 731.59 731.84

(face value of Rs. IO per share)
II Reserves i.e. Other equity 5,723.70 5,551.57 5,144.66 5,723.70 5,144.66 5,332.67

12
Earnings Per Share (EPS) (not annualized)

(not (not
(not annualized)

(not (annualized
annualized) annualized) annualized) )

(a) Basic (Rs) 3.24 2.69 233 5.93 4.02 10.20

(b) Diluted (Rs) 3.19 2.64 2.29 5.83 3.95 10.01

Please see the accompanying notes to the financial results



Security and Intelligence Services (India) Limited

Registered office: Annapoorna Bhawan, Telephone Exchange Road, Kurji, Patna - 800010

CfN: L75230BRl985PLC002083

Statement of unaudited standalone Assets and Liabilities as at September 30. 2018

(Runecs in million)
Particulars September JO, 2018

(Unaudited)

March JI, 2018

(Audited)

A ASSETS

Non - Current Assets

Property. Plant and Equipment
Capital work-in-progress
Other Intangible Assets

Intangible assets under Development
Investments in associates and Joint ventures

Financial Assets

(i) Investments

(ii) Others

Deferred tax assets (net)
Income tax Assets

Other Non - Current Assets

Assets classified held for distribution to shareholders

Total Non - Current Assets

Current Assets

Inventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

(iii) Bank Balances other than in (ii) above

(iv) Other financial assets

Other Current Assets

Total Current Assets

Total Assets

821.53 714.89

7.79 8.32

21.27 21.10

10.06 0.00

193.90 167.89

2,554.29 1.896.07

361.36 472.29

808.04 712.76

904.98 705.82

19.78 5.16

5,70J.OO 4,704.30

117.76 91.43

2,849.98 2.290.61

846.07 708.00

558.85 508.57

2,213.69 2.026.46

1,397.74 696.53

7,984.09 6,321.59

IJ,687.09 I 1,025.89

2,482.76 986.03

20.39 22.52

403.31 374.71

2,906.46 l,383.26

1,629.17 1,110.74

120.27 170.16

1,734.82 1,504.84

795.11 752.53

44.56 39.84

4,323.93 3,578.12

7,2J0.39 4,961.38

13,687.09 I 1,025.89

B EQUITY AND LIABILITIES

Equity

Equity share capital
Other Equity

Total Equity

Liabilities

Non - Current Liabilities

Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

Provisions

Total Non- Current liabilities

Current Liabilities

Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Others

Other Current Liabilities

Provisions

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

733.00

5,723.70

6,456.70

731.84

5,332.67

6,064.51



Notes to the unaudited standalone financial results:

I. The Statement of unaudited standalone financial results ("the Statement") of the Company for the quarter
and half year ended September 30, 2018 has been reviewed by the Audit Committee and, thereafter,
approved by the Board of Directors at its meeting held on October 24, 2018.

2. The standalone results have been prepared in accordance with the principles and procedures of Indian

Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules,
2015 as specified in Section 133 of the Companies Act, 2013 read with SEB I Circular No.

CIR/CFDIF AC/62/2016 dated July 5, 2016 and other recognized accounting practices and policies.

3. Effective September I, 2018, the Company acquired 51 % of the outstanding equity shares of SL V Security
Services Private Limited for an aggregate consideration of INR 505.00 Mn. In addition, the share purchase
agreement (SPA), executed on August I, 2018 provides for acquisition of 100% of the outstanding equity
shares, by August 2020, in one or more tranches, and at a price to be determined according to a pre-agreed
valuation formula. The fair value of such options are not material on the balance sheet date and ,hence, have

not been recognised in the financial statements.

4. Effective April I, 2018, the Company adopted Ind AS 115 "Revenue from Conti-acts with Customers" using
the cumulative catch-up transition method which is applied to contracts that were not completed as of April
I, 2018. Accordingly, the comparatives have not been retrospectively adjusted. The effect on adoption of

Ind AS 115 was insignificant on the financial statements.

5. During the previous year ended March 31, 2018, the Company completed an [nitial Public Offering (IPO)
of its shares consisting of a fresh offer of 4,444,785 equity shares of Rs. IO each at a premium of Rs. 805

per share and an offer for sale of 5,120,619 equity shares of Rs. IO each by the selling shareholders. The

proceeds of the fresh offer component from the IPO amounted to Rs. 3,410.47 million (net of issue

expenses). The equity shares of the Company were listed on NSE and BSE effective August I 0, 2017.

Fi IIdflPOD ·1 f h Teta: s o t e un rsauon o procee s are as o ows:

Net proceeds as

Particulars per nrosnectus

Gross proceeds of the Issue 3,622.5
Less: Estimated offer related expenses in relation to the Issue 233.82

Net Proceeds 3,388.68
Add: Saving in offer related expenses 21.79

Total 3,410.47

Un utilised

Projected amount as

utilization of Utilised upto on

funds as per September 30, September
Particulars prospectus 2018 30,2018

a. Prepayment & repayment of Debts of company 2,000.00 2,000.00 Nil

b. Funding working capital requirements of the company 600.00 600.00 Nil

C. General corporate purposes 788.70
-------·-·--- -·--·-·---·---

Add : Savina in offer related expenses 21.79

810.47 810.4 7 Nil

Total 3,410.47 3,410.47 Nil

6. On April 13, 2018, the Company has issued 1,500 Secured Rated Listed Redeemable Non-Convertible

Debentures ("the Debentures") of face value of lNR 1.00 million each, aggregating to INR 1,500 million,

on a private placement basis. As per the terms of the issue, the net proceeds shall be utilized towards

payment of existing outstanding loans of the company, financing of purchase of a business by way of slump
sale or acquisition/purchase of shares of a company, working capital requirements and general corporate

purposes. The Debentures carry a coupon rate of 9.50% p.a. payable annually and are redeemable at par
after 3 years from the date of allotment. The Debentures are secured by way of s u·

·

?ated over the

Company's entire shareholding in one of its subsidiary companies. cit
HARrrnrn

1\
COUI::llrs I



7. Disclosure under Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the half year ended September 30, 2018:

Particulars Details

e) next due date for the payment of interest/ principal along with the amount of

interest payable and the redemption amount

debt service coverage ratio ** (Annualised)
interest service coverage ratio*** {Annualised)
Debenture redemption reserve

net worth

A+

3.10 times

0.65 times

The first payment of

interest and principal
is not yet due

April 15, 2019 is the

next due date for

interest payment of

INR 143.28 Mn and

April 13, 2021 is the

due date for

redemption of the

debentures

2.15 times

2.59 times

INR 62.50 Mn

INR 6,456.70 Mn

INR 433.95 Mn

INR 5.93 per share

debt-equity ratio*

previous due date for the payment of interest I repayment of principal of non­

convertible debt securities and whether the same has been paid or not; and,

a) credit rating in respect of above mentioned NCD by rcRA. We confirm there

is no change in the credit rating as of date.

b) asset cover available

c)
d)

t)
g)
h)
i)
j) net profit after tax

k) earnings per share (Basic)

* Total debt I Equity
**Profit before Interest and laxes I total debt service (interest and principal amounts due within next 12 months)
***Profit before interest and exceptional items I Interest expense

8. In accordance with lnd-AS I 08, Operating segments, segment information has been provided in the

unaudited consolidated financial results of the Company and, therefore, no separate disclosure on segment
information is given in these standalone unaudited financial results.

9. During the quarter ended September 30, 2018, upon exercise of vested stock options by the eligible
employees, the Company has allotted 116,578 equity shares of Rs. IO each. Consequent to the said

allotment, the paid-up equity share capital of the Company stands increased from INR 731,837,850 divided

into 73,183,785 equity shares to INR 733,003,630 divided into 73,300,363 equity shares.

I 0. The following changes in the board of directors took place subsequent to the quarter ended September 30,
2018:

i. Mr. Jayanta Kumar Basu, Nominee Director has resigned as a Director effective October 9, 2018 due

to pre-occupations.
I I. The Company does not have any exceptional items to report for the above periods.

Place: New Delhi

Date: October 24, 2018

Rituraj Kishore Sinha

Managing Director r

For and on behalf of the Board of Directors of

Security and Intelligence Services (lndia) Limited
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SIS reports strong revenue growth in Q2 FY18-19 coupled with normalized PAT growth of 69% 
 

 Consolidated Revenue for Q2 FY19 is Rs. 1,690 Crs depicting a growth of 15.8% YoY 

 Consolidated EBITDA for Q2 FY19 is Rs. 78.2 Crs, growth of 5.5% YoY 

 Normalised PAT for Q2 FY19 is Rs. 47 Crs, showing a growth of 69% on a normalized 

basis 

 Two acquisitions – adding Rs320 cr revenues on a full year basis to the group 

revenues 

 
 
New Delhi, October 24th, 2018, Security and Intelligence Services (India) Ltd. (SIS) (NSE: SIS, 
BSE: 540673), A market leader in Security, Facility Management & Cash Logistics services, 
announced its Unaudited Financial Results for the quarter ended September 30, 2018. 
 
 
Key Consolidated Financials at a Glance: 
 

Particulars (Rs 
crs) 

Q2 FY19  Q2 FY18 YoY% Q1 FY19 QoQ% 

Revenue 1,690.2 1,460.0 15.77% 1,611.4 4.89% 

EBITDA 
78.2 74.1 5.5% 74.5 5.00% 

EBITDA Margins 
4.6% 5.1%  4.6%  

PAT 
43.78 58.91 -25.67% 39.48 10.89% 

PAT Margins 
2.59% 4.03%  2.45%  

Normalised PAT 
46.95 27.84 68.7% 44.09 6.51% 

Note – Normalised PAT above is only presented to compare quarters on a similar basis  

 

 Return Ratios: Trailing 12month ROCE and RONW are 21.3% and 15.4% respectively. 

 



Business Updates: 

 

India Security Business:  

 Revenues - Rs. 630 Crs in Q2 FY19 v/s Rs. 525 Crs in Q2 FY18  

 Q2 FY19 EBITDA has been impacted due to  

‒ Significant upfront costs for training and onboarding for Cognizant contract 

‒ Annual salary revisions becoming effective fully from July 2018 

‒ Transaction costs on stalled M&A projects 

 As on 30th September 2018, the India Security business employed 126,900 Billing (direct) 

employees, of which 11,500 were added from the SLV acquisition 

 The India security business also saw a strong quarter for new sales with new orders of 

recurring monthly revenues of Rs. 22 Crs 

 SLV acquisition added to market share in NCR region; takes SIS closer to No.1 position in 

India in security services.   

 

Australia Security Business:  

 Revenues : Rs. 844 Crs in Q2 FY19 v/s Rs. 773 Crs in Q2 FY19  

 Australia continues to show high revenue growth, grew 9.2% YoY which is nearly 3X the 

Australia GDP growth 

 As on 30th September 2018, the Australia Security business employed 7,080 Billing (direct) 

employees. 

 

Facility Management:  

 Revenues: Rs. 221 Crs in Q2 FY19 v/s Rs. 166 Crs in Q2 FY18, a growth of 33% YoY  

 Facility Management segment had a stellar quarter with sequential growth of 10.8% - this 

was on the back of continued growth in business at both DTSS and SMC.  

 Margins saw a steep increase from 5.2% in Q2FY18 to 7% in Q2FY19 on the back of 

operating leverage and scale benefits 



 As on 30th September 2018, the Facility Management business employed over 47,100 

direct employees.  

 

Commenting on the performance, Mr. Rituraj Kishore Sinha, Group Managing Director said,  

“SIS has shown strong revenue growth this quarter across all its segments and this coupled with 

our acquisitions takes us closer to our vision to become the No. 1 company in Security, Cash 

Logistics and Facility Management. We have added some prestigious customers this quarter and 

this gives us strong visibility for rest of the year. Acquisition of SLV brings us enhanced market 

share in the NCR region while acquisition of Rare Hospitality gives us greater penetration in the 

critical healthcare customer segment. We are augmenting our service portfolio with tech 

solutions for the next phase of growth and look forward to maintaining market leadership in all 

our businesses.” 

 

 

About Security and Intelligence Services (India) Ltd. (SIS): 

SIS is a market leader in all the 3 business segments of Security, Facility management & Cash 

Logistics services. SIS is the 2nd largest & fastest growing Security services company in India and 

the largest security services company in Australia. It is also the 2nd largest Facility Management 

Services company in India. SIS is the 2nd largest Cash Logistics Service provider in India. The 

company strongly believes in technology and uses it to manage its manpower and improve 

employee productivity. SIS has the Largest trained manpower supply chain in India. 

Safe harbor statement: 

Statements in this document relating to future status, events, or circumstances, including but not 

limited to statements about plans and objectives, the progress and results of research and 

development, potential project characteristics, project potential and target dates for project 

related issues are forward-looking statements based on estimates and the anticipated effects of 

future events on current and developing circumstances. Such statements are subject to 

numerous risks and uncertainties and are not necessarily predictive of future results. Actual 



results may differ materially from those anticipated in the forward-looking statements. The 

company assumes no obligation to update forward-looking statements to reflect actual results 

changed assumptions or other factors. 

 

 

 

 

For further details please contact: 

Company: Investor Relations Advisors: 

Security and Intelligence Services (India) Ltd. 

CIN: U75230BR1985PLC002083 

Strategic Growth Advisors Pvt. Ltd. 

CIN: U74140MH2010PTC204285 

Mr. Vamshidhar Guthikonda 

Email: vamshidhar@sisindia.com 

Mr. Pratik R. Shah 

Contact Numbers: +91 77383 77756 / +91 97692 60769 

Email: pratik.shah@sgapl.net 
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