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National Stock €xchange of India Limited  Department of Carparate Services
€xchange Plaza, C- 1, Block G BSE€ Limited

Bandra Kurla Complex Phiroce Jeejeebhoy Towers
Bandra - (€) Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Symbal: INDIGO Scrip Code: 539448

Dear Sir,

Sub : Disclosure under Regulation 33 of the Securities and €xchange Board of

2015

The Board of Directors af InterGlobe Aviation Limited (the "Company™) at its
meeting held on Wednesday, October 24, 2018, has, inter-alia, opproved the
unaudited financial results for the quarter and holf year ended September 30,
2018 and took on record the limited review repott thereon.

In compliance with Regulation 33 and other applicable regulations of the
Securities and €xchange Board of India (Listing Obligations and Disclosure
Aequirements) Regulations, 2015, please find enclosed the following:

e Unoudited finoncial results for the quorter ended September 30, 2018
along with press release;

e Statement of assets and liabilities as ot September 30, 2018; and
o Llimited review report issued by the Stotutory Auditors thereon.
This is For your information and record.

Thanking you,

F‘-- [ ESE o) PN SO ﬂ..:-n.“

b1 Officer

(a W

InterGlobe Fiviation Limited
Registered Office: Central Wing, Ground Floor, Thopar House, 124 Janpath, New Delhi=110 001, India. F 011-43513200. €mall: corporate@goindigoin .
Corporate Cffica; Leval 1, Tower €, Global Business Park, M G Road. Gurgann— 122 002, Haryana, Indin, T+91 194 435 9500, F +01 124 404 8536 gaindigo.in o

CIN no = LO271 00D 2004PLCT 297 68









Conference Call

The Company wili conduct a live audio eamnings call today, October 24 at 5 pm IST which will be available to the

public on a listen only mode foliowed by Q&A session. The dial-in details are given below:

Dial-in Numbers

Mumbai Primary Number : +91 22 7115 8212

Local Access Number | Primary Number: +91 7045 6712 21

Other Regions USA: 18667462133  or 13233868721
UK: 080B1011573  or 442034785524
Singapore: 8001012045 or 6331575746
Hong Kong: 800964448 or 85230186877
Japan: 00531161110  or 81345899421

Pre-register at the following URL and get your unique dial-in details for the call

Diamond Pass

About IndiGo

IndIGU 1y umongut the foteot growing low sost oureors 10 e world. isdiGo Bad o sisple philosophy: ollc laus Wal
are low, flights that are on time, and a courteous, hassle-free travel experience. With 1ts tleet of '/ Awrbus A320 and
12 ATR aircraft as of 30" September 2018, the airline offered 1,294 peak daily flights during the quarter and connected

h

48 domestic destinations and 9 international destinations.

Disclgimer

This document may eontain snme statements n the Campany’s husiness or finaneials whirh may he cnnstied as
forward looking. The actual results may be materially different from these forward looking statements.



BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - li Fax; + 91 124 235 8613
Gurugram - 122 002, India

Limited Review Report on the Statement of Unaudited Standalone Financial Resulis of InterGlobe
Aviation Limited pursuant to the Regulation 33 of the Securitics and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
InterGlobe Aviation Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (‘the
Statement”) of InterGlobe Aviation Limited (*the Company®) for the quarter ended 30 September
2018 and the year-to-date results for the period from 01 April 2018 to 30 September 2018, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 20135,

2. This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement {(SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
specified under Section 143(10) of the Companies Act, 2013, This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is {ree of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.c.
indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companijes Act, 2013
and other recognised accounting practices and policies has not disclesed the information required
to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

ForBSR & Co, LLP
Chartered Accountants
ICAI Firm Rggisiration No.: 101248W/ W-100022

\

Jiten Chopra

Place: Gurugram FPartner
Date : 24 October 2018 Membership No.: 092894
Registered Oifice:
B 5 R & Co. {a partnership firm with Registration 15t Fioor, Lodha Excelus
No, BAG1223) converted into B SR & Co. LLP Apollo Mitts Cornpound

{a Limitad Liability Partnership with LLP Registration N.M. Joshi Marg. Mahalakshr



InterGlobe Aviation Limited
CIN: L6Z100DL2004PLCT29768
Regd Ollice: Central Wing, Ground Vloor, Thapar House. 124 Janpaih, New Delhi - 110 00], India
Website: www goindigo in; c-mail: investorsi@goindigo in, Tel: +31 9630098%05; Fax: +31 11 433 3200

Statement of Unzodited Standalone Financial Results for the quarter and half year ended 30 September 2018

{Rupees in millions, except for share data and if otherwise stated)

8. Particulars Quarter ended Elalf year ended Year ended
No. 30 September 30 June 30 September | 30 September | 30 September 31 March
2018 2018 2017 2018 2017 2018
(Unaudited) {Unzpdited) {Unuuodited) (Unaudited) (Unaudited) {Aundited)
t. |Income
t. Revenue from aperations 6185312 6311874 52,909 80 [26.972 86 110,438 92 230,208 87
k. Other income 3 28R40 306360 2145 82 6,352 50 417217 9,468 56
Total income 65,142.02 68,183.34 55,055.62 133,325.36 [14,611.09 239.677.43
2. |Expenses
a. Alrcrall fuel cxpenses 10,354.95 27156 45 16,472.53 3751141 34,064,190 77A01 36
b Aireraift and engine rentals (net) 11.160.70 10,423 66 8,192 95 21,584 36 16,729 §7 36,101 99
¢.  Purchases of stock-in-trade 33509 318,92 294 38 654 01 61205 1,238 76
d.  Changes in inventories of stock-in-trade (6 28) 510 14 35 {118) 34 39 12 65
¢ Employee benelits expense 7,728 81 6.3353 66 6,004 06 14,264 47 11,246.83 2455022
f Finance costs 1,300 24 1,086 83 836 68 2,38707 162643 3398 15
o, Depreciation and amortisation expence 1,819 71 1,552.65 1,025 76 337226 2008 67 4,368 77
‘aret xchs l ) { Refer
R Voretgn exchange loss (net) (Refer to 3,353 82 2.461.06 460 43 581488 394 79 51617
Note &)
1 Other expenses (net) 18,975 73 {8329 60 | 4.1189 & 37305333 2840515 G2 5y
Total expeises TR,022.78 67,%00.93 47410258 142.892.71 95,722.37 20841066
3. |Profit/ (loss) from operations before _
oxceptional frema and tax {1 1 (9,880.76) 31341 764537 (9,567.35) 18,888.72 31,266,77
bExceplional 1tems - - - - - -
5. |Proht! (Joss) before tax {3+4) (4,580.76) 341 T.645.37 (9,567.35) 18,888.72 31,266.77
Tax expense
g, Current tax (70.08) F0.08 1847 87 - 4 656607 6,684 82
b.  Deferred tax charge/ {credit) {3.289.38) (34.57) 28194 1332393 605 03 215321
T'otal tax expense/ (credit} {3,359.46) 355 2,129.81 (3.323.95} 3,261.70 %.843.03
7. |Profit/ (loss) for the period/ year {5-6) (6,521.30) 277.90 3,315.56 (6,243,40) 13,627.02 22,423.74
8. |Other comprebensive income
Items that will not be reclassified to profil or loss
- Remeasurements of defined benefit plans 5.01 46 14 {563} 5205 {+95) 384
- [ncome tax relating o above mentioned item (206 (16 12) 229 {18 18) 032 (133
Other comprehensive income for the period/ _
year, net of tax 385 30.02 {4.34) 33587 {0.63) 2.5
8. | 1oral eomprehenslve income for the perlog/
P P (6,517.45) 307.92 5,511.22 {6.209.53) 13,626.39 22,426,125
vear (T+8)
10, |Paid-up equity share capital (face value of .
Rs. 10 each, fully paid) 384407 3,844 07 384070 384407 3,840 70 3,844 07
1l. {Reserves excluding revaluation reserves as .
per balance sheet Hb Y301 39
12. |Earnings/ {loss) per share {of Rs. 10 each)
{Refer to Note 8):
a Basic  (Rs) {16.96) 72 1519 {16 24} 37461 £003
b Diluted (Ma) (16 26} 072 15 {1024, T [y

See accompanying notes to the fitkancial

results




InterGlobe Aviation Limited
CIN: La2100DL2004PLC 129768
Regd Office: Central Wing, Ground Floor, Thapar House, 124 Janpath, New Delhi - 110 001, India
Wehsite: www goindigo in; e-mail: investors@@goindige in; Tel: +91 9650098905, Fax: +91 11 4351 3200
Statement of Assets and Liabilities as at 30 September 2018
(Rupees in milliens, except for share data and if otherwise stated)
S, |Particulars Standalone
No. As at Ay at
30 September 2018 31 March 2018
(Linaudited) (Audited)
I. |ASSETS
Non-gurrent assets
a, |Propertv. plant and cquipment 56G47 08 15,3756
Iy |Caplisl weunk-in-progiess 44949 54 24 24
e | lkangibile desels il 44 44(1.53
A |Intangihle assets under devielapmeni 10,058 3070
¢. |Financial assets
(1} Investments 125 127
(i) Luaus 8,147.90 6,%31.34
(i1t} Other financial assets 4,900 48 819522
f |Income tax assets (net) 914 67 386.39
g. | Other non-current asscts 349514 345122
Total non-current assets 75,304.44 64,978.43
Current asscts
a |Inventories 3.333.00 1.83227
b |Financial assets
(1} Investments 3782292 5343912
(i} Trade receivables 2,319 53 2268315
(iii} Cash and cash equivalents 4,967 08 6,706 28
{iv) Bank balances other than cash and cash equivalents, above 84,231 84 39,099 73
{¥} Loans 213932 1,914 95
(1) Other financial assets 6,849 23 4580125
v [Other current assels 8,193 74 647922
Total current assets 150,858, 68 146,314.97
TOTAL ASSETS 126.163.12 211.293.40
II. |EQUITY AND LIABILITIES
Equity
8. |Fyquity share capital 3.844 07 384407
b, [Other equity 37.774.90 66,930 39
Total equity 61,618.97 0,774,486
Liahilities
Mon-current liabilities
a [Financial liabilities
(1) Borrowings 23,999,537 2241370
{11y Other financial liabilities 4221201 2095008
b |Provisions 235224 1,968.93
¢ |Deferred tax liabilities {net} 38949 369325
d |Other non-current liabilities 42404 (7393
e |Deferred meentives 3029165 20057819
Total non-current liabilities 99.668.00 79,289.08
Current iahilities
a [Financial {iabilities
{1} Trade payables 15,619.75 10,001.56
{11) Other financial liabilities 12,993.82 15,472 83
b |Provisions | 536 1l 1,037
¢ |Current tax liabilities (net) 12751 127 31
d |Other current liabilities 26,991 36 29,156 70
e [Delerred incentives TH17 47 3438 &0
Tatal current lishilities 64,876.15 61,229,806
TOTAL EQUITY AND LIABILITIES 226,163.12 211,293.46
See accompanying notes to the nancial results




InterGlohe Aviation Limited
CIN: Le2100DL2004PLC 1 29768
Regd Office: Central Wing, Ground Floor, Thapar House, 124 Janpath, New Delhi - 110 001, India
Website: www.goindigo in; c-mail: investors@goindigo in;, Tel: =91 +01 9650098905, Fax: +97 11 4351 3200

{Rupees in millions, except for share data and if otherwise stated)

Motes:

[N

Led

The above slandalone fmancial results for the quarter and half year ended 30 Scptember 2018 were reviewed by the Audit Committee at its meeting held on
23 October 2018 and were approved by the Board of Directors at its meeting held on 24 October 2018, The Statutory Auditors of InterGlobe Axiation
Limited {"Company") have carried out limited review of the above resuits pursuant to Regulation 33 of the Sccurities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 20135, as amended and have tssued an unmodified review opimion

The Income tax authority has assessed and rovised (he taxable meome for vartous assessment years on account of disallowance of certain expenscs,
provisions, depreciation and/or adjustments, and i respeet of the tax rcatment of certam meentives received liom the manulaclurer with the acquisition of
aircraft and engines The Company has received favourable order from the final tact finding authority, Income Tax Appellate Tribunal (“ITAT™} For
Assessment Year UU/-U¥ against certain such disallowance and/or adjustments made by tax authority. However, the tax authority has filed an appeal
before the Hon'hle High Court against the order of the ITAT The Company belicves, based on legal advice from counsel, that the view taken by the ITAT is
sustainable in higher court and accordingly, no provision is required 1o be recorded in the books of account

LHD L OMpUutrg (BHAIMAING Itoreat ahd pedalty } catimated Gy Wie Lutpany poilaniug b sy juallers e valus dssessilgii yeuty, which are presenily
widut diopule, wiouida bo T 624647 0 00 30 Sepdenbu 2000 Tlhas apusiie ds tot uf Ra LOTT 24, wllie]l Leprestilly 1t Ut WIeraee ts fecoverable

SHTLLETL LD 10y EHE Sdrhier years

Based on the “management approach”™ as defined in Ind AS 108 — Operaling Segments, the Chiel’ Operating Decision Maker {(*CODM} evaluates the
Company’s performance al an overall company level as one $egment 1 € 'air transporation services' based on the nature of operations. the risks and rewards
and the nature of the regulatory cnvironment across the Company's nelwork and the mterchangeability of use of assets across the network routes of the
Company Accordingly, the disclosures as per Regulation 33 (1){e) read with Clause (L) of Schedule IV of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 20015 arc net applicable for the Company.

On 2 May 2018, the Board of Directors had recommended a final dividend of Rs 6 per equity share (face value of Rs 10 per equity share) for the finsocal
year ended 31 March 2018, which has been approved by the sharcholders in the Annual General Meeting held on 10 August 2018 Accordingly, Rs
2,780.54 including corporate dividend tax was appropriated as distribation (o equity shareholders during the quarter ended 30 September 2018

Puring the quarter cnded 30 September 2018, the Company has paid Inteprated Goods and Services Tax (*}GST™) amounting to Rs 496 21 under protest.
on re-import of repaired airerafl, aireraft engines and other certain aircratt pars, to custom authoritics and therefore as at 30 Scptember 2018, cumulative
amount paid under protest is Rs 2,918 57 The Company, based on legal advice frem counsel, believes that no IGST is payable on such re-import of
repaired airerafi, aircraft engines and other certain aircraft parts and accordingly, such amounts have been shown as recoverable,

During the quarter ended 30U September 2018, the Nomination and Remuncration Committee has granted 100,000 stock options to the eligible employee
under InterGlobe Aviation Limited Employees Stock Option Scheme - 2013 {*Scheme™), which are convertible inlo equivalent number of cquiky shares of]
Rs. 10 each us per the terms of Ihe Scheme and grant letter

With effect trom 1 April 2018, the Company has adopted Ind AS 115, Mevenue from Contracts with Customers' using the cumulative effect methed which
does not require comparative intormation 1o be restated in the above standalone financial results The standard is applied retrospectively only to contracis
that were not completed as a the date of initial application {ie 1 April 2018) Therc is no significant net impact on retained eamings as at 1 April 2018
Moreover, the application of Ind AS 115 did not have any significant impact on recognition and measurement of revenue from operations and other relatcd

items in the standalone financial results of the Company

Earnings/ (loss) per share is not annualized for the quarter ended 30 September 2018, 30 June 2018 and 30 September 2017 and half vear ended 3t
September 2018 and 30 September 2017

Foreign exchange loss (net}. wlich were earlter included in other expenscs, has now been shown as separate line item in above standaione financial resulls

Place : Gurgaon
Ddate : 24 October 2018




