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s 'The Secretary,

BSE Limited,

Corporate Relations Department,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbal - 400001

SUB.: OUTCOME OF BOARD MEETING

lSCRIP CODE 511116)

Dear Sir,

I

In terms of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requireme

Regulations, 2015, we wish to inform the exchange that the Board of Direct

d inter-alia, the following items of
at its meeting

held today i.e May 24, 2019, has approve

business.

';’:1‘."'AUdited Financial Results for the quarter and financial year ended 3

"together with the Auditors’ report thereon.

May 24, 1019 _.

nts)

ors of the Company

fins/.4:1'r.

1" March, 2019

2' VJSfitfatement'on‘ Impact of Audit Qualifications in terms of Regulation 33(3)(d) of the SEBI

{Listing leigations and Disclosure Requirements) Regulations, 2015.

3. Resignation of Mr. Vinay Kumar Monga, Independent'Director of the Company w.e.f.

May 24,2019

We are enclosing herewith the Audited Financial Results for the quarter and finanwcial year

ended 31.“ March, 2019 togetherwith the Auditors'report thereon and the Statement on
‘

v

Impact of Audit QualificationsIn terms of Regulation 33(3)(d) of theSEBI (Listing ObligatIons

and Disclosure Requirements) Regulations, 2015.

The Board Meeting commenced at 1:00 PM and concluded at 4.00PM.

j nut (3m 1 may1

You arerequested to take same on record.

Thanking you,

QUADRANT TELEVENTUFIES LIMITED
, 9.17 Corporate Identification Number. L0

(:0 porate Ofllce: B-71, Phase-VII Industrial F0
OWOMH1946PLC1§7474

Tel: +91-172-5090000 F
Reed Office: Autocars Compound, AdaiatFioadax

+911725090125

Tel. +91 -2402320750-51, www.connectzone.in
, i’nankmu vnu.

Aurangabad- 431 005 (Maharashtra) India.

i‘ .,_ WW.

cal Point. Mohali- 160 055(Punjab)lndia.
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KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE:
'r I:

GF- 5 a. II. HANS BHAWAN

"

23:33:32; 2333:1933
1. BAHADUR SHAH ZAFAR MARG.

Web. : VIII/1.560.732!
NEW DELHI-110 002

Email : 66'1leli

INDEPENDENT AUDITOR'S REPORT ON

.
AUDIT OF FINANCIAL RESULTS

"
I

To THE norm) or DIRECTORS or

-

"s
'

QUADRANT TELEVENTURES LIMITED

1. We have audited the accompanying Statement of Financial Results of QUADRANT

TELEVENTURES LIMITED["the Company") for the quarter and year ended March 31, 2019

('the Statement'], being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular’]. This statement

which is the responsibility of the Company’s Management and approved by the Board of

Directors. has been prepared in accordance with the recognition and measurement principles

laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘lnd AS 34'),

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is

'i'to issue a report on the Statement based on our audit ofsuch Financial Statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute

of Chartered Accountants of India. Those Standards require that we comply with ethiml

requirements and plan and perform the audit to obtain reasonable assurance about whether

the statement is free from material misstatement. An audit includes examining. on a test basis.

, evidence supporting the amounts disclosed as financial results. An audit also includes

f performing procedures to obtain audit evidence about the amounts and the disclosures in the

Statement. The procedures selected depend on the auditor‘s judgment, including the

assessment of the risks of material misstatement of the Statement, whether due to fraud or

E ‘

, error. In making those risk assessments. the auditor considers internal control relevant to the

» Company's preparation and fair presentation of the Statement in order to design audit

i ‘

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

_>

' opinion on the effectiveness of the Company‘s internal control. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management. as well as evaluating the overall presentation

of the Statement.

we believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion.

3. Balances of some of the trade payable. trade receivable, other liabilities, advances and security

deposits are subject to confirmations, reconciliation and adjustments, if any. The effect of the

same is unascertainable, and hence the consequential cumulative effect thereof on loss for the

period, assets. liabilities and other equity is unascenainable (Refer note 3 of the smtements).

In our 0 inion and to the best of our information and according to the explanations given to

4’4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050
12. -

Tel'eagfitgfixmflgvm,
5TH FLOOR, 117. M. K. ROAD MUMBAl-400 020

IPLE LINES) FAX : (91—22) 4311 6060 EMAIL : kjco@vsnl.oom

\ v.
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CHARTERED ACCOUNTANTS

dance with the requirements of Regulation 33 of the SEBI

have been presented in accor

[Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the

circular, in this regard; and

n conformity with the aforesaid Indian Accounting Standards ‘
:

,

and other accounting principles generally accepted in lndia, except for the possible
* "

effects of para 3 above, of the loss and total comprehensive loss and other financial

infomation for the quarter and year ended March 31, 2019.

~ .

ii. give a true and fair view i

5. We draw attention that the Company has incurred loss of Rs. 3,023.93 Lakhs during 'the

as at 315‘ March, 2019 Rs. 18,891.60 Lakhs) and net worth of the

ed as at 315‘ March, 2019. The ability of the Company to continue

'

7

dent on its ability to successfully fund its operating

crease its subscriber base. The
'

"

from significant shareholders is ,

:

pital requirements of the
g

;
' ‘

basistu‘i'
’

":7 if
‘

quarter (accumulated losses

Company has been fully erod

as a going concern is significantly depen

and capital fund requirements and to substantially in

management in View of its Business plans and support

confident of generating cash flows to fund the operating and ca

CompanyL'Accordingly, these statements have been prepared on a going concern

report is not qualified in respect of this matter.
‘

': ' ‘

"

6.

f'l-‘he
statement includes the results for the quarter ended March 31, 2019 being the balancing .

.

tihgures between
the audited figures in respect of the financial year ended March 31, 2019 and

e published year-to-date figures up to December 31, 2018, which are subject to limited

review by us.

For KHANDELWAL IAIN 8: C0.

Chartered Accountants .

Firm Registration No. 105049W

Naveen Iain
Partner

M. No. 511596

Place: Gurugram
Dated: May 24, 2019‘

;:,' ’ "‘ --':"'!i.i"‘i :m 'hy
»
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Quadrant Televentures Limited

cm: L00000MH1946PLC197474
M harashm) _ 431 005

Regd omce : “meats Compound, Adaiat Road, Aurangabal‘livgbsite- www connemoneJn
'

- cretarial@lnfotelconnectcom
-

1

Tel: 91-172-5090000,Ema|l- 59 ch 31 2019

cial Results for the Quarter and Year ended Mar '

Rs, in Lakh

Statement ofAudited I-‘lnan
d E1Year en 0

Quarter ended

31.03.2019 31.12.2010 31.03.2010 31.03.2019 31.032038
“mm“ Audited Unaudited Audited Audited Au :2

. 1

' 9,992.37 10,192.01 9,251.44 39,7713; 32.1312) 32
i. Revenue from opendom 606.29 28.02 186.99 735;)“, 33 53253
"‘ °"‘"""°"" 10,490.66 10,220.03 9,430.43 40.5 .

.

Ill. T012] Revenue
,021.9

'V'E‘P'm'“ 914,06 1.105.50 1,019.90 4.1323 g 494 1;
(a) Employee benefitexpenses 2,522” 256923 2.3357: 121918,” 5,5505:

Fl :9 cos: .
877.4 A

. '
4

8112:1050“ and amnrflndon expenses
.

8 232:: 7,;332: 7,510.87 30,671.03 25,474.09

[-1] Networkopeiaunn expenditure 134135 465.76 265.61 115970: 2,3233:
(:1 Salesand marketing expenses 1 014.16 789.38 992'“ 3 704.6 , '

Sigrmmes 13 497 16 13,357.13 13 001.01 53,302.97 52,260.05

TD 0115!!
,

.

3 56338 (12 771.77) (13,735.52)

v. mnr/ (loss) before exceptional Item and tax (2,990.50) (3,137.40) {1,036.90} . (16,261.01)

w' Emma" "ms

I '

12,771.77) (29,996.53)

VILPront/ (loss) befaretax
(2,990.50) (3,137.10) (4,600.28) (

VliL Tax expense: '

_

.
—

(1) Currennax
'

,
- .. .

.
.

.

.

_

_

(2) mum”
'

'

29,996.53

0c mnz/ [Loss] for m period (2,192.2; (3.13523) (4,22%? (12,611.33
I

(35.70
X. other Comprehensive Income [net of taxes)

2 ,
.

.

.

xi. Total Comprehensive Income (or the period (3,023.93) (3,144.40) (4,623.36) (12,885.87) (32,222.23)
x1]. Paid up equityshare capital (Face Value offls, 1/- each) 6,122.60 6,122.60 6,122.60

(laggigg) (175,344.45)
XIIL cum Equity

,

.

, ,
.

XIV. Earnings per equityshare (face value 0IRs.1/- each):

(1) 3”" (0.49) (0,51) (0.75) (2.10) (4.91)

(2) WW“ (0.49) (0.51) (0.76) (2.10) (4.91)

Notes:

1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act. 2013 read with

elevant rules issued thereunder and other accounting principles generally accepted in India. The above audited financial results of the Company for the quarter and year
r

ended March 31, 2019 has been reviewed by the Audit committee and approved by the Board of Directors at their meeting held on 24th May, 2019.

2. Execptional items for the year ended March 31, 2018 amounting to Rs. 16,261.01 Lakh includes, impairment losses amounting to Rs. 15,176.42 lakhs and additional

depreciation on fixed assets - 'i'eiephone Instruments at customer premises" amounting to Rs. 1,084.59 lakhs due to reassessment of it's useful life. Exceptional items for the

quarter ended March 31, 2018 reprsents addidonal depreciation of Rs, 10.04.59 lakhs and impaim-ientloss of Rs. (47.69 lakhs] as referred above.

3. The Company is in process of reconciliation / adiustments, if any, on its balances of some of the trade payable, trade receivable, other liabilities, advances and security
deposits. The requisite accounting eiIect. i! any, will be given upon such reconciliation.

4. The primary reporting of the Company has been performed on the basis of business segments The Corn
'

' '

. . ‘

. pany has only one business se en which
' ’ '

telephony sewices. Accordingly, the amounts appearing in these financial results relate to this primary business segment. Further, the Cot'tinpan; pmvidlesslslefileosnofi “3%:
State of Punjab (including Chandigarh and Panchkula) and, accordingly, no disclosures are required under secondary segment reporting.

y

5. The financial results for the quarter ended March 31 2019 and March 31 2018 are the bala
'

_

. . ncin f
'

.

'

published year to date figures uptn the third quarter of the respective financial years.

g lgul’es bEtweeti “de figures In respect Of the full finanmal year and the

6 The figures of the previous periods have been regrouped/rearranged wherever considered necessary.

By Order ofthe Board

For QUADRANT TELEVENTURES LIMITED .

(Mltu Mehratra Gael)
Director

[DIN No. 05188846)

Place : Gunigraln
Date :24th May,2019
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Quadrant Televentures Limited

nii, Aiialat Road, Aurangabad (Maharashtra)
-

secretarial@infoteiconnect.com,
Regd. oilice : Autocars Compou

Tel: 91-172-5090000, Email:

431 005.

Website: www.connectzoneJn

n Liabilities as at March 31 2019
Statement oiAssets a d .

m I" mm

I Particulars
As At 31.03.2019 A5 A1 31.03.2018

5" N" Audited
Audited

A ASSETS

1 Nun-current Assets
7 749‘27

[3) Property Plant 3. Equipment 14,662.};
1 ,

1052

(b) Capital Work in Proxress

.

7.13

(c) intangible assets

370‘“
51

(d) Financial assets

(1) Deposits

1.00 2:23
(e) other non-current assets

15135
18 305 '22

Sub-total Non Current Assets 15,058.00
.

-

Current Assets

(a) inventories
1.60513

2.12531

(b) Financial Assets

(i) Trade Receivables

'

3,698.41 2.96532

(ii) Cash and cash equivalenu
‘ ‘ .

62.34 -
406.74

(iii) Bank Balance other than [11) above
1,537.69

1.38929

(iv) Omers
965.66

929-03

(c) Current Tax Asses (net)
595.71

75319

(d) Other current assets
2,388.54 .

.

,
2,240.35

(9) Assets held for sale
401.80

' 587.75

Sub-total Current Assets 11,255.28 11,39151

Total Assets 26,313.28 29,702.73

EQUITY AND LIABILITIES

Equity

(3) Equity Share Capital
6,122.60 6,122.60

0:) OtherEquity
(188,230.32) (175,344.45)

Total Equlty [182,107.72] (169,221.85)

LIABILITIES
Non-current Liabilities
'

“""

(a) Financial Liabilities

(i) Borrowings 107,261.86 101,174.04

(II) IOthers
22,484.54 22,484.54

['b) Provisions 301.32 466.05

(c) Other non-current liabilities 675.57 .. 851.98

Sub-tutai Non—Current Liabilities 130,72319 124,977.41

Current Liabilities

(a) Financial Liabilities

(i) Borrowings 32 652.26

(ii) Trade Payables _

' 32,733.87

(A) total outstanding dues of micro enterprises and

small enterprises ; and 17.24 _

(3) total outstanding dues of creditors uther than

micro enterprises and small enterprises. 5 1

.- (iii) Odiers 33'336'97
3360.02

(b) provisions

»

3322
36371.13

'

' 40.87

(c) Other Current Liabilines 519.13 , 34123

Sub-total Current Liabilities 77,697.71 73,947.17

Total Liabilities 26,313.28 29,702.73

'_;$_..._
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M _

fldjelgures
I Si - . (as reported (auditedfiguresafter
I

No. ‘

PartIcuiars
beforeadlusting adjustingfor

for qualifications) qualifications)
531.21

1 Turnover / Total income
40531-21 40

- 53302.98 53302.98
2 Total ExpendIture

12335 87

’

.

3 Net Profit/(Loss)
12885.87

2.10
.

‘_

4. Earnings Per Share
-2.10

3:13-28
5 Total Assets

26313.28 26

13.28
6 Total Liabilities 26313.28 263 .

2
7 Nat Worth -182107.72

<
, : ‘:182167.7

.

I“ “3": Anyotherfinancialitem(s)(asfeitappropriatebythe
*

,

N.A. V

"

NA.

8. ~- management) , . .

n
.

A
. .

v

ll. Audit Qualification leach audit Qualification separately:

a. Details of Audit Qualification:
.

As stated in Note 40 of financial statements, balances of some of the trade payable, trade

receivable, other liabilities, advances and security deposits are subject to confirmations,
,

a

reconciliation and adjustments, if any. The effect of the same is unascertainable, and hence the
_

'

7,,

consequential cumulative effect thereof on loss including other comprehensive income for_
the year, assets, liabilities and other equity is unascertainable.

b. Type of Audit Qualification: Qualified Opinion
‘

-. "
'

c. Frequency of Qualification: repetitive

d. ForAuditQuaiificationls)wheretheimpactisquantifiedbytheauditor, Management'sViews: N.A.

e. For Audit Qualification (5) wheretheimpact is not quantified by the auditor:

(i)Management's estimation on the impactofaudit qualification: N.A.

(ii) lfmanagementisunabietoestimatethe impact, reasonsforthesame: .
v

I: The‘Co‘Ir‘Ipany is in process of reconciliations / adjustments, if any, on its balances of some of the

trade payable, trade receivable, expenses payable, provisions, advances and security deposits. 7

The requisite accounting effect, if any, will be given upon such reconciliation. The management
however doesn’t expect any material variances.

(iii) Auditors‘ Comments on (i) or (ii) above: Self Explanatory
ill. Signatories:

_

'

M_s. Mitu _

Mr. Dinesh A. Mr. Babu M. M/s Khandelwal Mr. Munish

Mehrotra Gael, ,. Kadam, ‘
V

.
Panchal,’ lain & Co., Bansai,

**

.

,

Director
>

Director Audit Committee Chartered Chief Financial
'

.3

Chairman Accountant, Officer
,

'

-

'

Statutory Auditor
‘ ,

anagrmn 2
‘

1' DTP , a

Place: Gurugram
Date: 24th May, 2019
.,I
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