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Date: October 18, 2023 

 

To, 

BSE Limited 

25th floor,” Phiroze Jeejeebhoy Tower”,  

Dalal Street, Mumbai-400 001 

BSE Code- 505725 

 

Sub: – Receipt of Observation Letter from BSE Limited for the Scheme of Arrangement 
amongst Growth Securities Private Limited (‘Demerged Company’), Algoquant Investments 
Private Limited (Formerly Mandelia Investments Private Limited) (‘Amalgamating Company’) 
and  Algoquant Fintech Limited (Formerly Hindustan Everest Tools Ltd) (‘Resulting Company’ 
/ ‘Amalgamated Company’) and their respective shareholders and creditors under Sections 230 
to 232 read with section 66  and other applicable provisions of the Companies Act, 2013 
(“Scheme”) 
 

Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulation”). 

 

Dear Sir / Madam, 

This is with reference to our letter dated March 10, 2023, informing about the decision of the Board of 

Directors of Algoquant Fintech Limited (“Company”) approving the Scheme, subject to receipt of 

applicable regulatory and other approvals. 

In this regard, we would like to inform you that the Company has received an Observation Letter with 

"no adverse observations" dated October 17, 2023, from the BSE Limited in relation to the Scheme. 

A copy of observation letter is enclosed. 

The Scheme remains subject to applicable regulatory and other approvals. 

Please take the above information on record. 

 

Thanking You, 

For Algoquant Fintech Limited 
(Formerly Hindustan Everest Tools Ltd) 
 

 

Yogesh Gusain 
Chief Financial officer 
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