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Mulbple Ady
Date: 15t May, 2019

Ta,

Department of Corporate Services

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai-400001

Sub: Outcome of Board Meeting held on 15 May, 2019
Ref: Our Scrip No.517077/ Our ISIN-INE115E01010 (Outcome of Board Meeting)
Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligation & Disclosure Requirements)
Regulations, 2015, we would like to inform you that the meeting of the Board of Directors
of the IND AGIV COMMERCE LIMITED (“the Company”) was held today i.e, 15/05/2019
on Wednesday, the Board of Directors of the Company have considered and approved the
following;

The audited Financial Results Consolidated & Standalone for the year ended on 315 March,
2019 along with Auditors Report

Approval of Restated Financial Results

Appointment of Secretarial Auditor

To confirm & approve Dividend @ 5% per Share

To take on record any other matter, if necessary,

The audited Financial Results for the year ended on 31 March, 2019 of the Company along
with Auditor's Report in PDF format are enclased herewith.

The Meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 05:15 p.m.
We request you to kindly take the above information on record.

Thanking You,

Yours faithfully,

(Compliance Officer)
M.No.A52806

IND-AGIV COMMERCE LIMITED
Regd. Office: B-301, Kanara Business Centre, Off. Andher - Ghatkopar Link Road, Near. Laxmi Nagar, Ghatkepar [East), Mumbal — 400 075,

Corp, Offce: B8-306/307, Kanara Business Centre, O, Andheri - Ghathopar Link Road, Near Laxmi Nagar, Ghatkopar (East), Mumbai— 200 075

Tel=91-22-7500 3452/ 93 » E-mall info@agivavitcom & www.agivavit.com s CIN- L 32100MH 1986 PLC 039004
BRANCHS - DELHI, BENGALURL, LUDHIANA,



M/S SHAH & BHOSALE

%‘ CHARTERED ACCOUNTANTS
7/8, 1 Floor,102-A, Madhav Wadi, Naigaun X Road, Dadar(C.R.) Mumabai-400014,
Tel- 022 24156791/92, Email: - madhavbhosale27@gmail.com/vishah23@gmail.com

Independent Auditor’'s Report on consolidated Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation,2015.

The Board of Director

Ind Agiv Commerce Lid.

301/B, Kanara Business centre,
Off Andheri Ghatkopar Link Road,
Ghatkopar-East, Mumbai-400075.

Independent Auditor's Report on the Statement of consolidated financial results

1 We have audited the accompanying Statement containing the annual audited
consolidated financial results of Ind Agiv Commerce Limited ("hereinafter referred to as
the Holding Company") and its subsidiaries (viz. RST Technologies Pvt, Limited) (the
Holding Company and its subsidiaries together referred to as "the Group"), for the year
ended March 31, 2019 together with the notes thereon (hereinafter referred to as the
"Statement"), which we have signed under reference to this report.

Management's Responsibility for the consolidated financial results

2 Management of the Holding Company Is responsible for the preparation of the
accompanying Statement. The Management Is also responsible far the preparation of the
annual statutory consofidated financial statements in accordance with respect to the
preparation of these standalone Ind AS financial statements that give a true and fair view
of the financlal position, financlal perfarmance {including other comprehensive income),
cash flows and changes In equity of the Company In accordance with the accounting
principles generally accepted In India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended. basis which the above Statement containing the
annual audited consolidated financial results has been prepared. The responsibility
Includes the design, implementation and maintepnance of internal contral relevant to the
preparation of the Statement that is free from material misstatement, whether due to
fraud or error,

Auditars’ Responsibility

3 Qur responsibility is to express an opinion on the Statement based on our audit. We
conducted our audit invaccordance with the Standards on Auditing specified under Section
143{10) of the Companies Act, 2013 ("the Act") and other applicable authoritative
pronouncements issued by the [nstitute of Chartered Accountants of India, Those
Standards require that we comply with ethical reguirements and plan and perform the
audit to obtain reasonable-assurance about whether the financial statements are free from
material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the Statement, The procedures selected depend on the auditors'
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the entity's preparation and fair presentation of the
Statement in order to design audit procedures that are a te in the circumstances.
An audit also Includes evaluating the appr-::nprlatenes licies used and the
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reasonableness of accounting estimates made by Management, as well as evaluating the
overall presentation of the Statement.

5 We believe that the audit evidence we have obtained |s sufficient and appropriate to
provide a basis for our audit opinion. Accountants

Opinion

6. In our opinion and to the best of our Information and according to the explanations
given to us;

(i) the Statement, together with the notes thereon are presented in the format
prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in this regard; and

(ii) the Annual audited consolidated financial results for the year ended March 31,
2019 as set out in the Statement gives a true and fair view of the total consolidated
comprenensive Income (comprising of consolidated profit and consolidated other
comprehensive income), and other financial Information of the Group and its associate
company for the year ended March 31, 2019 in accordance with the accounting principles
generally accepted in India.

Emphasis of Matter

7. We draw your attention to Note 8 of the Statement regardirg the figures for the quarter
ended March 31, 2019, which are the balancing figures between audited figures in respect
of the full financial year and the published year-to-date figures upto the third guarter of
the current financial year. Our opinion is not qualified In respect of this matter.

Other Matter

8., The Statement dealt with by this report has been prepared for the express purpose of
filing with Bombay Stock Exchange (BSE) This Statement is based on and should be read
with the audited consolidated financial statements of the Group and its associate company,
for the year ended March 31, 2019 on which we issued an unmodified audit opinion

Restriction on Use

9. This report is addressed to the Board of Directors of the Holding Company and has been
prepared for and only for the purposes set out in paragraph 9 above, This report should
not be otherwise used by any other party for any other purpose,

For M/S. Shah & Bhosale
Chartered Accountants
Firm Req. No, :129657W

AN
*Ethc.'“}i‘!'!‘.:;:1'5_,;* / ndhmbﬁ—"’"‘ﬁﬁ}’\‘_
\‘.'_-’f_{{_'@’&jﬁ?’ﬁ (M. S. Bhosale)

Partner

M. No: 040228
Date: -15™ May,2018.

Place:-Mumbai
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Listing Department

BSE Limited

Phoroze Jeejeebhoy towers,
Dalal Street,

Mumbai 400001

Sub: Declaration for unmodified opinien in respect of audited Consolidated financial results
of the company for the financial year ended March 31, 2019

Sir's,

Pursuant to regulation 33 of SEBI (Listing ©bllgations and disclosure requirements)
regulations, 2015, SEBI circular no, CIR/CFD/CMD/56/2016 dated May 27,2016 the
company herein declares unmodified opinion in respect of audit report for standalone
financial results of the campany for financial year ended March 31% ,2019.

By Order of the Board
FOR IND AGW OMMERCE LTD,

__....—..___

Directors

Place: Mumbai
Date: 15" May, 2019,

Registered Office:-
301/B, Kanara Business Centre, Off Andheri- Ghatkoper Link Road, Laxmi Nagar, Ghatkopar
(East), Mumbai-400075. India. Tel:- 491-22-25003492/93, Email; info@aaivavit.com.
www.agivavit.com. CIN:- L32100MH 1986 PTC039004
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Ind Agiv Commerce Limited

CIN. L32100MH1986PLCO39004

Consolidated Statement of Assets and Liabilities as at 31s1 March, 2019,

(Rupees In Lakl

As at 31st As at 31st
Pasticulars March 2019 |March 2018
A. Assets
{1) Non-Currant Assets
Property, plant and equipment 426,28 441,40
Revaluatlon of Assets 45 per Fair Market Valds 226,55
&) Property, plant and eguipment 652.83 441.40
(c] Tangible assets
(d} Other Intangible assels 0.30 1.19
(&) Capital work-in-progress
(F) Financial assets
-Mon-Current Investments 2.05 13/80
-Long term fpans.and advances
{g) Other non current assets
(h} Deferred Tax Assets (Net )
Total non-current Assets 658.18 456.39
(2) Current assets
(a) Inventories 617.49 462,12
(b} Financial assets
-Current Investments
-Trade receivables 481.68 337.48
-Cash and Cash Eguivalents 7819 73.27
-Other Financial Aszets g90.749 G740
{e) Shert-term leans and advances 145.19 95,82
{d) Other Current Assels 118.54 131.61
Total current Assets 1,531.89 1,197.70
Total Assets EfﬂBmﬂT 1,654.09
A. Equity And Liabilities
(1) Equity
(a) Equity Share Capital 100.00 100.00
{b) Other Eguity 380.79 167.21 |
Tatal Equity 490.79 267.21
I1. Liabilities
(2) Non-Current Liabilities
{a) Financial liabilities
-Short Term Borrowings 365.34 349.13
-Other Financlal liabilities 93.76 ¥3.12
{b) Deferred Tax Liabilities (Met} 22.72 18.55
(e} Lang-Term Provisions 6.51 0.00
{d) Advances against Project 63,02 56.B8
{&) Other non-carfent liabllities
Total non-current Habilities 553.35 497.68
(3) Current Liabilities
(a) Financial llabllitles
-Trade Payabies
-Other Financlal Babilities
{b) Short Term Borrowings 930,38 542,26
{c) Other Current lishillties 160,14 21412
(d) Short-Term Pravisions 35.41 32.82
Total current liabilities 1,145.93 B8B9.20
Total equity and liabilities 2,190.07 1,654.09
By Order of
For Ind-Agi
y

Place:- Mumba
Date:- 15th May 2019.
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IND-AGIV COMMERCE LTD.
CIN, L32100MH1986PLCO39004
D1/, Kanera Busingss Cantre | Wear Laxmi napar off Andher Ghstkooar bk racd, Ghatkopar {East), Mumbai-400075.

Statement of Consalidated Financial Results for the Quarter and Year ended 31st March, 2019
(Rupees in Lakhs)

= uarier Ended Year Ended
Particulars 31-03-201% 31-12-2018 31-03-2018 31-03-2019 31-03-2018
Audited Audited Audited Audited Audited
1. Revenue from Operatlons (Hek) £53,.05 TR 367,99 2226497 1338.09
11. Other Income 29:33 14 28 27105 8074 58.00
IIL. Total Revenue (1.+11) 722.38 790,30 305.04 2307.71 1397.08
IV. Expanses:
{&) Cost of materials consumed 319:12 &06:20 24308 1517.37 BB1.00
(o) Purchase of Stock In Trade .00 000 000 0.00 0.00
() Changes In Inventories of WIP and Stack in Trade .09 b7 3T 13.97 73.00
{d} Employee benefit expénse 85.55 J4.82 29,90 3ez.62 340.00
(&) Finance coste 35.06 £7.25 21,23 113.13 80.33
(Fi Depreciation and amortization expense B.0s 515 el G Z1.00
(g) Other sxpenses 73.33 41.68 53,42 226.76 192.00
Total Expenses (IV) 540.13 7731.85 300.67 22355.63 1367.33
V. Profit/Loss before exceptional tems and tax [I-IV) 182.25 17.95 94.37 52.08 29.76
1. Exceptional Ttems .00 oo g.o0 0.00 .00
VILProfit/(Loss) before tax (V-VI) 182.25 17.95 94.37 52.08 29.76
VIILTax Expenseas
{a) Current tax 344 VR 25 13.76 7.00
{b) Current Tax Expense relating to Prior Years .00 o.oo .90 D.00 3.87
[c) Deferred tax 109 0.0 8,50 417 6.44
¥, Profit/(Loss) from continuing operations {VII-VIII) L7277 19.95 BO.5E 24.16 13.44
X. Profit/Loss from discontinuing operations
¥1.Tax expense of discontinued operations 0.00 ] (00 0,00 0.03
XIL. Profit/(Loss) from discontinuing Operations (IX-XI) 172.77 17.95 BOD.5B 34.16 12.44
KITL, Profit/(loss) for the period {XI+XIT) 177.77 17.95 BO.58 34.16 12.44
HIV. Other Comprehensive Income
A (1) Ttems that will rot be classifled to profit or loss [t} G o G 1]
(W) Income tax refating to tems that wil not be ai ] ] o] o
reclassified (o profit or loss
B'{i) Items that will reclassified to prafit or loss 1] ] o o 1]
(i} ITncome tax redating ta tems thal will be roclassified ] 0 [ o 0
ko profit or loss
XV, Total Comprehensive Income for tho period (XIII+XIV 1y 1795 a0 58 34.16 1244
(Comprising Prafit (Loss) and Othar Comprohensive Incom
for the period)
XVI. Earnings per Equity Share : Continuing Opeérations
{1) Basic 17.78 L#af B.06 3.42 1.24
{2) Difuted 1778 ..HU[ B.06 342 1.24
1
Wota

1.The abdve Consolidabed Financial Reculfs were reviewed by the Audit Committae and thereafker apgroved at the Megting of the 8oard of Dirediors
held on 15th May, 2019, The statutory auditors have expressed as unmadified apmign, The sudit report has been filed with stock exchanga,

2.The fMigures for the quarter ended 315t March 2018 and 315t March 2018 are the batancing hgure between the Aldited Bgures i respect of the full
firancial year and unraucited figures up to third quarter for Lhe respective year,

3.The share of orofl/ [loss) of Investrment in subsidiary for the yesr s consderes on he pazsof audited Dnancal statements.of the respectiva
subsidigry company as at and Tor the year ended 31%March, 2019, where L duditdd Hinanghsl statvenants for the year ended 317 December 2018 have been
considarod

4.Tne Ninancial results are prepared In Inghan Rupes which 1§ also Company's hanctions] currsrcy and 3l vatues are rounded to the nearest (acs except
when otherwise Indicated, Wherever the amount represented by 'O (2era) construes valug less than Rupes one thousand.

5.The Company did nok récelve any Investors complaints § quenés during the quartés nine months ended Determber 31, 2014
6.The Earing Per-Shares has been computed in accardance with Accounbing Stardard on Eanng Per Shares (AS 20},

7. Previous period [ year figures have-been ragrauned / rearrenged, whergver nacessary, Lo monfirm Lo current period presentatiod,
o
By Order - Board of /8 A
For Ind-Agiv Commerg

\_h_-
Place:- Mumbal \‘P\'

Date:=- 15th May 2019, Lalit Chouhan (Director)

.



Consolidated Segmentwise Revenue, Results and Capital

Multiple-Advariced Adidi

IND-AGIV)))

Aa it Soiutions

IND-AGIV COMMERCE LTD.

Employed for the Quarter and Year ended 315t March, 2019,

(Rs, In Lakhs)
uarter Ended Year Ended '
Sr. No. Particulars Mar-19 Dec-18 Mar-18 Mar-19 Mar-1# A‘
{Audited) {Audited) {Audited) fAudited) [Auditec) .
1 Segment Revenue ) |
a Paint 92.36 72.40 80.28 354.56 354
b audio visual 500.69 703,51 2771 1,7269.43 8ok 03
Unallecated 0 ¥ o 10298 116 40
Total 693.05 776.31 367.99 2,226,97 1,339,049
Less: Inter-Segment Revenusa ] 4] i [#] i}
Net Sales from Operations 693.05 776.31 367,99 2,226.97 1,339.09
2 Segment Results
a Paint 23.26 62,80 45,57 56,00 4300
b audlo visual 165.62 {32.08) 42.98 28,52 B.7%
Total 18B.88 30,72 88.55 84.52 51.76
Less:
I} Finance Costs 3i5.96 PR L 2123 113,18 BU:33
i) Unallocahle Expenditure/{Income) (Met) {29.33) (4.48) (27.05) (80 74) {5893
i) Exceptional Items 0 o] 0 g &
Total Profit/(Loss) Before Tax 182.25 17.95 94.37 52.08 29,76 |
3 Segment Assets
a Paint 134.04 28,16 204.00 53615 152:64
b audio visual 210,64 178.08 712.00 842,54 717-33
[ Linallocated ___}E.ED 3B.16 102,00 15318 15274
Total Segment Assets 3B2.97 254.40 1,018.00 1,531.89 1,017.61
4 Segment Liabilities |
8 Paing 1558.10 16.60 83.00 632.39 65 .41
b audio visual 100.61 69.51 249.00 402,43 278 0%
' Unallocated 28.75 17.64 83.00 114,98 FL3%
Total Segment Liabilities 2187.45 103.75 415.00 1,149.80 415.00
Net Capital Employed 05,53 150.65 603.00 382.00 | 602.61 |

MNotes:

The business of the Company Is divided into twa bu
fmanagement control and hence form the basis for

siness segments: These segments are the basis for
reporiing. The business of each segment comprses of

&) Paint Activity - This Is the main area of the Company's operations and Includes the wholessls and

marketing activity

b} Audio Visual Activity - This is audio visual technol ogies and intaltabion of frogrammerin to the augdity systerh

Based on the "management approach” defin
Decision Maker evaluates the Company's performance and allocate resources bas

2d (n Ind AS 108 - Cperatinig Segmen

ts, the Chief Dperating
ed onan analysis of

varlous performance indicators by businass segments. Accordingly mformation has been presented

W

along these segments
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INDEPENDENT AUDITOR/S REPORT

ﬂnpﬁndlnt Auditor’s Report on standalone Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligation and Disclosure Reguirements)
Regulation,2015.

To the Members of
The Board of Directors of Ind Agiv Commerce Ltd.

Report on the Financial Statements

We have audited the accompanying standalone financial statemenis of The Board of Directors of Ind
Agiv Commerce Ltd. ("the Company") which comprize the Balance Sheet as at March 31,2019, the
Statement of Profit and Loss (including other comprehensive [ncome), Cash Flow Statement and the
statement of changes in equity for the year then ended, and a summary of significant accounting policies
and other explanatory Information,

Management's Responsibility for the Financial Statements

The Company's Board of Directors |s responsible for the matters stated |n Section 13a (5) of

the Companies Act, 2013 ("the Act”) with respect to the preparation of these standalone Ind

AS financial statements that give a true and fair view of the financial position, financal performance
{including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting princlples generally accepted in India, including the Indian Accounting
Standards (lnd AS) specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended. This responsibility also Includes maintenance of adequate
accounting records In accordance with the provislons of the Act ‘or safeguarding the assets of the
Company and for preventing and detacting frauds and other (rregularities; selection and application of
apprepriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design,

implementation and maintenance of adequate internal financial cantrois, that were operating effectivaly
for ensuring the.accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud orerror.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone [nd AS financial statements based on our
audit,

Wa have taken Into-account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financial statements in accordance with the.
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncement Issued by institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit

to ghtain reasonable assurance about whether the ind AS financial statements are free from

material misstatement..

An audit involves performing procedures to cbtain audit evidence about the amounts and the
disclosures in the Ind As financial statements. The procedures selected depend en the auditor/s
judament, Including the assessment of the risks of material misstatement af the standalone Ind AS

o
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financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers Internal financial contral relevant to the Company's preparation of the standalone Ind AS
financial statements that give a true and fair view In order to design audit procedures that are
appropriate In the crcumstances. An audit alse Includes evaliating the appropriateness of the
accounting policies used and the reascnableness of the accounting estimates made by the Company's
Directors, as well as

evaluating the overall presentation of the standalone Ind AS financal statements.

We believe that the audit evidence we have obtained is sufficient ad appropriate to provide a basis for
our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the standalone Ind AS financial statements give the Infermatior required by the Act In the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted In |ndia |
(1) in the case of the Balance sheet, of the state of affairs of the company asat March 31,2019;
(i) in the case of the Statement of Profit and Loss {comprising of other comprehensive
income), of the profit for the year ended on that date; and
(i) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date
and
(iv)  changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requireaments

1. As required by the Companies (Auditor's Report) Order, 2016 {"the Order"), as amended,
Issued by the Central Government of India In terms of sub-sectior (11) of section 143 of the Act, we
give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the order.

2. As-required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the Information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. In our opinien proper books of account as required by law have been kept by the Company $o far as
It appears from our examination of those books:

c. the Balance Sheet, the Statement of Profit and Loss {Incluging otter comprehensive Income) the Cash
Flow Statement and the statement of changes In-equity dealt with by this Report are in agreement with
the books of account;

d. In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies {Indian Accounting Standards)
Rules, 2015 as amended,

e. On the basis of written representations received from the directors as on March 31,2019 taken on
record by the Board of Directors, none of the directars is disqualified as on March 31,2019 from being
appointed as a director in terms of Section 1684(2) the Act.

f. With respect to the adequacy of the Internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B".

g. With respect te the other matters to be Included In the Auditor's Repart In accordance with Rule 11-
of the Companies (Audit and Auditors) Rules, 2014, |n eur opinion and to the best of our Information
and according to the explanations given to us:

wxmuwaw
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(1) The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements.

{2) The Company has made provision, as required under the appiicable law or accounting standards,
for mateﬂai foreseeable losses, if any, on lang-term contracts including derlvative contracts.

{3) There has been no delay in transferring amounts, If required to be transferred, to the Investor
Education and Protection Fund by the Company.

For and on behalf of Auditors

For M/S. Shah & Bhosale

Chartered Accountants
F. R No.: 129657W

M.S, Bhosale

Partner

Membership No.040228
Date: - 15"May,2019,
Place: - Mumbai,
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IND AGIV COMMERCE LTD.

"Annexure A" to the Independent Auditors, Report

Referred to In paragraph 1 under the heading 'Report on other Legal & Regulatory
Requirement’ of our report of even date to the standalone Ind AS financial statements of the
Company for the year ended March 31 2019:

Sr.
No.

Particulars

(i)

In Respect of its Fixed Assets:

(a) The company Is maintaining proper records shewing full particulars, Including
quantitative detalls and situation of fixed assets;

(b} These fixed assets have been physically verified by the management at reasonable
intervals In accordance with regular programme’ of verification. According to the Information
and explanation given to us, no material discrepancies we-e noticed on such verification.

c) The title deeds of immovable properties are held |n the name of the company.

(i)

In Respect of its inventory:

#According to the Information and explanations given to us,

Physical verification of Inventery has been conducted at reasonable intervals by the
management and no material discrepancies were noticed on physical verification during the
year,

(il

According to |nformation and explanations given to us, the company has not granted loans,
secured or Unse'c_ured to companies, firms, Limited Liability Partnerships or other parties
caverad in the register maintained under section 189 of the Companies Act 2013.

(iv)

According to information and explanations glven to us, the company has complied with the
provisions of section 185 and 186 of the companies Act, 2013 in respect of loans,

(v)

investments, guarantees and security.
According to Information and explanations given to us the company has not accepted any
deposits during the year.

{vi)

According te the information and explanation given to us the Cantral Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the
companies Act'2013.

i)

Accordlng to the information and explanations given to us, in respect of statutory dues:

{a) The company Is generaily regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, income-tax, sales-tax, weaith tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutary dues with the
appropriate authorities,

(b) There were no undisputed amounts payable in respect of providént fund, employee's state
Insurance, Income-tax, sales-tax, wealth tax, service tax duty of customs, duty of excise,
value added tax, cess and any other statutory dues in arrears as at March 31% March, 19 for
period of mare than six months from the date they became payable.

(il

The company has not defaulted in repayment of loans or borrewing teo a financial
institution, bank, Government or dues to debenture holders.

(ix)

The Company has not raised moneys by way of initial public offer or further public offer
{includirg debt instruments) and term loans during the year.

(x)

According to the information and explanations given to us, we hava ot noticed or
reported any fraud by the company or any fraud on the Company by its officers

(xi)

The managerial remuneration has been pald or provided in accordance with the requisite |
approvals mandated by the provisions of sectioh 197 read with Schedule V to the Companies
Act.

employees du ring the year

(i)

This clause of the CARD 2016 Is applicable to the company as the company Is not a Nidhi

Company. — o
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M/S SHAH & BHOSALE

|- (—_A“ ) CHARTERED ACCOUNTANTS
7/8, 1% Floor,102-A, Madhav Wadl, Naigaun X Road, Dadar{C.R.) Mumabai-400014.
Tel- 022 24156791/92, Emall:- madhavbhosale27@gmail.com/vishah23@gmail.com

(xiil} | According to the information and explanations given to us, all transactions with the

by the applicable accounting standards

related parties are |n compliance with sections 177 and 188 of companies Act, 2013 where
-applicable and the details have been disclosed |n the Financial Statements etc., as required

preferential allotment or private placement of shares or fully or partly canvertibre
debentures during the year under review.

{xiv} | Accerding to the Information and explanations given to us, the company has not made any

Into any non-cash transactions with directors or persens cannected with him and the
provisions of section 192 of Companies Act, 2013 have besn complied with;

{xv) | According to the information and explanations given to us, the company has not entered

to be registered under section 45-14 of the Reserve Bank of India Act, 1934,

(xvl) | This clause of the Caro 2016 is applicable to the Company as.the company is not a required

For M/S. Shah & Bhosale
Chertered Accountants

mﬁ

,;;\E:r{:h - < F, R. No.: 129657W
*i‘-‘l:i:'-dl |Ium—7x£i FME:L\J}ML\

M. 5. Bhosale

Date:- 15" May,2019. . Partner
Place:- Mumbal ‘Membership No. 040228
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% ) CHARTERED ACCOUNTANTS
7/8, 1* Floor,102-A, Madhav Wadi, Naigaun X Road, Dadar{C.R.) Mumabai-400014.
Tel- 022 24156791/92, Email: - madha_vhhnsalez?@gmall.cem!ws.hahEB@gmalem

"ANNEXURE B” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE IND
AS FINANCIAL STATEMENTS OF “IND AGIV COMMERCE LIMITED"

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reparting of IND AGIV COMMERCE LIMITED
('the Company"} as of March 31%,2019 in conjunction with our audi: of the standalone Ind AS financial
statements of the Company for the year ended on thar date.

Management’s Responsibility for Internal Financial Controls

The Company's management Is responsible for establishing and maintaining internal financial

contrels based on the internal control over financial reporting criteria established by the Company
considering the essentlal components of internal contral stated |n the Guldance Nete

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were aperating effectively for ensuring the
orderly and efficient conduct of its business, inciuding adherence to company's policies, the safeguarding
of its assets, the prevention and detection of Fra uds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable firancial information; as reguired under the
Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's Internal fnancial controls over

financial reporting based on our audit, We conducted our audt in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financlal Reporting (the ‘Guidance

Note") and the Standards an Auditing, Issued by ICA| and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls, beth applicable to an audit of Internal Financial Controls and, both Issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and pian and perform the audit to obtain reasonable assurance about
whether adequate Internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the

internal financial controls system over financial reperting and their operating effectiveness, Our audit of
internal financial controls over financial reporting Included obtaining an understanding of Internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk,
The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basls for my four audit oginion
on the Company’s internal financial controls system aver financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financial control over financial reporting Is a process designed to pravide
reasonzble assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes In accordance with generally accepted accounting

principles. A company's Internal financial contral over financlal reperting: Includes those policies and
procedures that (1) pertain to the maintenance of records that, In reascnable detall, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasanable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting
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M/S SHAH & BHOSALE

(e CHARTERED ACCOUNTANTS |
7/8, 1* Floor, 102-A, Madhav Wadi, Naigaun X Road, Dadar(C.R,) Mumabal-400014,
Tel- 022 24156791/92, Email:- madhavbhosale27@gmail.com/vishah23@gmail,corm

principies, and that receipts and expenditures of the company are being made only In accordance with
‘authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

L

m‘ﬂﬂfﬂ company's assets that could have a material effect on the financial
‘statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibllity of collusion or improper management override of contros, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting ts future periods are subject to the
risk that the internal financial control over financial reporting may become Inadequate because of
changes in conditions, or that the degree of compliance with the palities or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2019, based on the internal control over

financial reporting criteria established by the Company considering the essential companents of internal
control stated in the Guidance Note on Audit of Internal Financial Controls aver Financial Reporting issued
by the Institute of Chartered Accountants of India.

For and on behalf of Auditors

For M/S. Shah & Bhosale
Chartered Accountants
F. R. No.: 129657W

e dhea

M.S. Bhosale

Fartner

Membership No.040228
Date: - 15%May, 2019,
Place: - Mumbal.




IND-AGIV )}’

Multiple aovancedd
15" May, 2019,
Listing Departrment
BSE Limited
Phoroze lesjeebhoy towers,
Dalal Street,

Mumbai 400001

Sub: Declaration for unmodified opinion in respect of audited standalone financial results of
the company for the financial year ended March 31, 2019
Sir's,

Pursuant to regulation 33 of SEBI (Listing Obligations and disclosure reguirements)
regulations, 2015, SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27,2016 the
company herein declares unmodified opinion In respect of audit report for standalone
financial results of the company for financial year ended March 31,2019,

By Order of the Board

W | y
i
Directors

Place: Mumbai
Date: 15 May, 2019,

Registered Office:-
301/B, Kanara Business Centre, Off Andheri- Ghatkoper Link Road, Laxmi Nagar, Ghatkopar
(East), Mumbai-400075. India. Tel:- +91-22-25003492/93. Email: info@agivavit.com.
www.agivavit.com. CIN:- L32100MH 1986 PTC039004
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Ind Agiv Commerce Limited
CIN, L32100MH1986PLCD39004

Standalone Statement of Assets and Liabilities

[Rupees In Lakhs)

As at 315t March

As at 31st March

Particulars 2019 2018
A, Assets
{1) Non-Current Assets
(a) Property, plant and equipment 637 .80 433.65
(&) Tangible assets 0.00 0.00
{c) Other intangible assets 0.19 0.49
{d) Capital work-in-progress
(e} Financial assets
=Non-Current Investments 66,06 57,31
-Leng term loans and advances
(f) Other non current assets
(g) Deferred Tax Assets (Net )
Total non-current Assets 704.05 491.46
(2) Current assets
(a) Inventories 481,57 277.44
(b} Financial assets
-Current Investments 0,00 0.00
-Trade receivables 304.78 167,33
-Cash and Cash Equivalents 3221 47.73
=Other Financial Assets 79.%6 85.35
(c} Short-term loans and advances 110.76 80,37
(d) Other Current Assets 7H.b4 836.91
Total current Assets 1,087.23 755.14
Total Assets 1,791.29 1,246.60
B. Equity And Liabilities
(1) Equity
(a) Equity Share Capital 190,00 100.00
(b} Other Equity 366,00 144.65
Total Equity 466.00 244.65
I1. Liabilities
{2) Non-Current Liabilities
{a) Fnancial llebilitles
-short Term Borrowings 233.64 22266
-Qther Financial liahilities Bl 17 62.76
() Deferred Tax Liabilities {Nat) 23.02 18.73
fe) Long-Torm Provisions < 48 0.00
{c} Other non-gcurrent llabilities 0.00 0.00
Total non-current liabilities 342.31 304.15
(3) Current Liabilities
{7} Fmancial llabilitles
-Trade Payables
-Other Financial liabllitles
(B Short Term Borrowings 922.70 634.30
(ey Other Current liabilities 48,37 47.22
(d) Short-Term Provisions 11.91 16.27
Total current liabilities 982,98 697.80
Total equity and liabilities 1,791.29 1,246.60

Place:- Mumbal
Date:- 15th May 2019,

By Order of ard of Directors
For Ind-Agiw Com ol ———
o JoNMER

\"‘T




IND-AGIV )}
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_ TND-AGIV COMMERCE L1D.

301/B, Kanata Business Centre , Near Laxmi nagar, off Andhert Ghatkogpsr lirk road, Ghatkopar {East), Mumbal-400a75.
CIN. L32100MH1986PLCO39004

Sratement of Standalone Financial Results for the Quarter and Year ended 31st March, 2019
(Rupees |0 Lakhs)

Guartor Ended Year Ended
Particulars 31-03-201% [ 31-11-2018 31-03-2018| 31-03-2019 | 31-03-2018
Audited Audited Audited Audited Audited
1. Revenue from Operations (Mat) 25054 509.11 219,74 1,183.494 B74.93
1L, Other Income 148 .87 Firflah 51.20 57.31
111, Total Revenue (I 411} 272.02 518.99 246.73 1,234.68 932.24
IV. Expenses:
{a) Cost of matenals consumed 116,57 27989 96,97 725.61 415.27
(b} Purchase of Stock in Trade .00 0.00 0.00 0.0 .00/
(¢} Changes in Inventories of WIF and Stock in Trade 0.00 0.751- i34t 4,87 a0.i12
{d}) Employee benefit expense 54.89 55,12 52.43 209.75 18342
{e} Finance Costs 35.27 25.00 12,08 98.94 74.29
{fi Depreciation and amortization expanse 4.78 4,38 1783 19,12 17893
{g) Other expenses 44.19 306:73 40.20 15413 134,90
Total Expenses (IV)| ___ 254.80 396.36 193.16 1,212.41 905.93
v, Profit/Loss before exceptional tems and tax (I-IV) 17.22 122.63 53.57 22.26 26.31
Wi. Exceptional Items 000 o.op 0.00 0.00 0.00
VI1.Profit/(Loss) befora tax {V-VI) 17.22 122.63 53.57 22.26 26.31
0,00 (B Y 0.q0 0,00 0.00
VIIL.Tax Expenses
(a) Current fax 1.54 ] 6,16 535 637
{b) Current Tax Expense relating Lo Prior Years Lk 1] 3.87
{c) Deferred kax 1 07 0 &.50 4.29 £.50
1X. Profit/(Loss) fram continuing eperations {VII-VIII) 14.81 122.63 40,90 12,62 5.57
%K. Profit/Loss from discontinuing operations 0.00 0.ad .00 0.00 0.00
%I, Tax expense of discentinued oporabions 0.0g 0.00 0.0 0.a0 0.00
¥II. Profit/ (Loss) fram discontinuing Operations (IX-XI) 14.81 122.63 40.90 12.62 9.57
®I11. Profit/(loss) for the period (XI+X1I) = 14.81 122.63 40.90 12.62 9.57
¥IV. Other Comprehensive Income
A (1) Ttems that will not be classifled 10 profit or ass 0.00 0.00 RN} 0.00 0.00
() Tncome kax relating to [tomvis that will not be
reclassified to profit or loss 0,00 0,00 0,00 0.00 (.00
@ (1) Iterns that will reclassified to profit or foss 0.00 0.0 0,00 000 2.00
fii} Tncome tax. refating to wems that willbe reciassified
to profit-or loss 2.00 0.00 0,00 .00 0:0Q
%V, Total Comprehensive Income for the period (XIII+XIY 14,51 122,63 40,90 12.62 9.57]
{Comprising Profit (Loss) and Other Comprehensive Income
for the period)
%¥V1. Earnings per Equity Share : Continuing Operations
(1) Basic 148 12,286 4.08 1.26 0.95
| (2) Diluted 1,48 12.26 4.09| 1.26 0.96

Note:-

1; The above standalone linanchi| fesnliawere Feviewed by the dodit eammities and thereatier appraved ab Hie miseting.of the Bodrd of Directors heltd on
15th May 2019, The Statutory Buditors Nave sxpressed an unmedified dpinion,  The augit separt pas bean filed with the stock exchonge and 5 availabile on the
Company's website, These grandalinie i el resuibs fave ean areparad i accardance with he frdian Accounting Standards (Ind AS) petified under the
Companies {Indian Acoounting Synndarn) Bikes 301%

2. The Rgures for the guarter ended 315t tarch 2019 and 3151 March 2018 arg the Dalancing [Qures petwenn thie audited Ngures in respect of U Rull

financial year and the year Lo dats unaudiied figures bpte the third quarter for Lk rEsppLLive Waury

3. AE the Company's husiness aclivily fajl= willhun @ dioutie busiess segment, pamely, deallig, m ot anid instaifation & commessien of Audia Vislonal project,
the:disciosure reguiremanls as per ind- A5 SOH " poeraking sagmants™ are applcable The Same report have attachad separate tabutar Farm.,

4, The Company did nut receive any mysiidrs romplainis / queries daring the guarker/ year sooed wmarch 31, 2019,

& {He Stalutory Auditors of the Company navecarned oul the audit af the aforesaid standalens fisancal Feslts for the quarker and year ended on March 31,
2018 In sbcordance with Regulatu o340 the cER| (Listing Obligation amd Disclosures Ruauiremenis) Regelations, 2015 and the Company hereby daclares
and confirms that Audicor's Repart o the auditen srandalone finaneial rmsults of the Campany is with urirnadified opinlor

|&. The Earing Per Shares has been conputad in accordance with Acteunting Standand gn Earing P Shares (A5 20,

7. Pricr perigd compardtves have been regrouped/reciassifiied wherewer nacessary 1o canfutm Lo the résentation in the Current pariod/year angd are omplaint
with Ind AS. The managamunt has oxorussn RECOESANY due diligence ko ensurn that the findncal regiits give-g true and fair view,

Place:- Mumbaij D"f
Date:- 15th May 2019. t




IND-AGIV COMMERCE LTD.

standalona Segmentwise Revenue, gesults and Capital Emplayed for the Quarter and Year ended 31st March,2019.

{Rs.1In Lakhs}
Quarter Ended Year Ended
Sr. |Particulars Mar-19 Dec-18 |  Mar-18 Mar-19 Mar-18
No. (Audited) | (Audited] | (Audited) (Audited) | (Audited)
1 |Segment Revenue
a |Paint 9236 T2.40 90,00 354.56 354.57
b |audio visual 158.18 42577 12000 B16.59 516.29
Unallpcatad 21.48 10.61 0 12.33 4.07 |
Total 272.02 518.98 210.00 1183.48 874.93
Less: Inter-Segment Revenue G a o g . a
Net Sales from bpu_raﬂuns | 272.02 518.98 210.00 | 1183.4807 B874.93
2 |segment Results
a |[Paint 2326 91,70 8557 56.00 43,00
b |audio visual 775 58.20 0 14,00 4]
£ |All other segments 255 4] 3] {
Total 31.01 152.51 45.57 70.00 43.00
Less:
Iy Finance Costs 35.27 25,00 19.00 G5.94 74,00
il) Unallocable Expenditure/(Incame) (Net) (21.48) 4,88 (27.00) {51.20) (57.00)
iii} Exceptional ftems 2 Q { 4] ]
Total Profit,/ (Loss) Before Tax 17.22 122.63 53.57 22.26 26.00
3 |Segment Assets
a |Paint a5.13 54,50 250,00 380.53 2'.15.?5
b jaudio visual 176.68 101,55 375.00 F06.70 40625
c |Unaliocated ol 1] 1) 0
Total Segment Assets 271.81 156.15 625.00 | 1,087.23 625.00
4 |segment Liabilities
a |Paint B86.249 1488 51.00 344,97 53,50
b |audio visual 16015 2763 115,00 640.65 1:0.50
¢ |Unallocated 0 0 - g
Total Segment Liabilities 246.41 42.50 170.00 085.62 170.00
! s
Met Capital Employed | 25.40 | 113.75 455.00 101.61 455,00 |

Motes:
Tha business of the Company is divided into twa business segments. Thase segrments are the basis for
management control and hence farm the basis for reporting. The busness of each segment comprises of:

a) Paint Activity - This Is the main area of the Company's operations anc includes the wholesahe and
marketing activity

b} Audiu Visdal Ackivity - This is audin wicual technologies and Intallation of grogrammar in to the audio systam

Based on the "managemant approach’ defined in Ind AS 108 - Doarating Segments, the Chief Operating
Dacision Maker evaluales the Company's performance and allacate resodrces based on an #nalysis af
varlous performance indicatars by business segmeants. accordingly infarmation has peen presented
along these segments




