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Departmem of Corporate Services

11.: Bombay smck Exchange unused

Plume minebmy Towers,
Dalal Strect, For!v

Mamba-40000 1

Sub: Outcume of Board Meeting held on ma May, 2019

Ref: Our Scrip No.517077/ our ISIN-INEM 5E01010 (Outcnme of Baird Meeting)

Dear Sir,

Pursuant to Regulation 30 or SEBI [Listing Obligation A Disclosure Requirements)
Regulations, 2015. we would like to inform you that the meeting of m: Beard of Direclurs

of me [ND AGlV COMMERCE LIMITED (“the Company”) was held todny i.£., 15/05/2019
on Wednesday, the Board of Dlreclors oi the Cumpany have considered and approved the

following;

The audited Financial Result! Cnnsnlidaled & Standalone fer the year ended on 3 1“ March,
2019 along withAudimu Rgporr
Approval ofRestated Financial Results

Appointment nf Secretarial Auditor

To confirm & approve Dividend @ 5% per Share

To take on record any other matter, if necessary.

The audited Flnanclal Result: for the year ended on 3}.“ March, 2019 of the Company along
with Auditors Reporn'n PDF farmer Ire endused herewith,

The Meeting uhhe Bvard ufDireclors commencad at 4-00 pm and concludm at 05:15 pm
wE reqnw you en kindlycake the above lniormakion on record.

Thanking You,

Yours faithfully,
Fur lND-AGIV COMMERCE

(é é
AC5 TnmefAimufl

.

[Compllance Dlflcer)
MlNoASZBUG

lND-AGIV COMMERCE LIMITED
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tndeaenaent Audltora upon an eeneellaatea Fin-mil! Runlb a! the campanv
pursuant teen. Klgullliull u of the seal (Llstlng ulallgnlun and Dueloaure

nqulumlnu) Regulauomoas.

The Board arDlreetor

1nd Agiv Camrnerce Ltd.

391/3, Karlal-a Business centre,
on Andnerl Gnatkoaar Llnk Roan,
Ghatkamr-East, Murnael-woms.

Ind-pendant Audltar'a Report on the statement at conaalldaud flunclal ruulu

t We have owned tne ecearnaanylag Statement canlamlng the annual audlted
consolidated rlnanelal reauls of lnd Aglv Commerce Llrnltea ("nerelnefter rererred to as

the noldlng Company") and lu suasialarles (vlL RST recnnalogles Pvt Llnlltea) (tne
Holdlng company and as suaslolarles together referred to as "the Group“), let the year
ended March 31, 2019 tagether wltn the notes thereon lnsrelnarter referred to as tne

"Sulament"), wnlcn we have Slanea unaer rererenee ta tnls report.

Mung-mum‘s neapamlblllty lat Ina :nnlolldnad financial result:

2 Management of the Holdlng company ls responslele tor the preparatian oi tne

ammpenylng Statement. ThE Management ls also responalale for me preparetlon er the

annual statutory conselloateo nnanclal statements ln accordance wltn respect to the

areaaratlon or these standalone lnd AS Flnanclal ataternenls tnat glve a true and ran Vlew

or the financlal pesltlon, nnanelal performance (lncluolng mner comprenenswe lncorne),
cash flows and changes ln eaulty at the Company ln accordance Wltn the accountlng
prlnclales generally accepted ln lndla, lneluolng the mom Accountlng Standaros (me As)
speclfled under section 133 of the net, raaa WItn tne companles (Inelan Accountlng
Standard) Rules, 2015, as amended. nears whtch tne aaoye Statement cantalnlng tne

annual aualtea consolldatea nnanclal results nas aeen preparea. Tne responslblllty
lneluaea cne deslgn, lmplementatlon and maintenance or mental eontrol relevant to the

preparatlan at tne Statement tnat ls tree iron-l materlal rrllsstatemerlt, whether due ta

traucl or error

Audltorl' Rupullllbillly

3 our responsltnllty ta to express an Dplnlon on me Statement based on cur aualt. We

conducted our aualt ln/accordance mm the Standards on Audltlng speclnea under Seetlan

14300) or the Campenles Aat, 2013 ("tna Act") and utner appllseale autnontatlve

arannuneernents lssued by me lnstltute or :nartered Accountants of Inola Those

Stanaards requlre that we comply wllh etnlcul requlremenls and plan and perform tna

aualt ta aataln reasonable assurance about whether the flnanmal statements are free frurn

materlal rnlsetaternent.

4, An audlt involves performlng procedures to entaln audit evldence about. the amounts

and dlszlasures ln the Statamentl The procedures saluted depend on ttle audltors‘

judgmnnl‘, lnzludlng the assessment of H19 rlsks of naterlal mlsstaten'lent of the

Statement, whether due {0 Fraud or error. In maklrlg those llsk assessments, the auditors

conslder lntumal control relevant to tn! entity‘s pranaratlnn and Talr presentatlon of (he

Statlmant In order to dESIgn audtt praceduras that are a . e ln the clr‘cumstances.

, \llcles mo and tne
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reasonableness at aeteuntlnq estlrnetes made by Management, as well as evaluating the
overall presentation at the Statement.
s We helleye that the audlt ovldenee we have attained ls eutrltlent and appraprlate to

provide a heel; tor our audlt aplnlen. Accountants

onlnlon

er ln out aprnlon and to the test of our lnterrnetlon and accardlrlg to the explanetldns
gwan to us:

it) the statement, together With the notes thereon are presented in the format
prascnbed under Regulation 33 of the SEE] (Listing onllgetlens and Dleclosure

Requlrements) Regnletrans, 2015 In this regard; and

(II) the Annual audlted censolieated rlnanelal results tor the yer ended March 3:,
2019 as set out m the statement glues a true and ralr VLEW er the tptel cansotldated

comprehensive "1Com! (mmprlslng dr eensplldated profit and consolldated other
comprehensive income), and other finanelal rrrrarrnetion of the Group and Its assoclate

wmpany for the year ended March 21, 2mg ln accordance w‘rh the ecmuntthg prrnclples
generally accepted ln Indra.

lmphll‘ll ”Hitter

7. we draw yourattentlon ta Note a arthe Statement reqardlrg the llgures tor the quarter
ended March 31, 2019, which are the halanelng figures between eudltee homes in respect
at the full nnanelal year and the published year-to-date rlqures uple the third quarter or
the‘current hnantlal year. Our opinion ls net quellrled ln respect of this matter.

other Man-r

8.1713 Statement dealt wlth by this report has teen prepared rdr the express purpose at

fillnq wllh Bambay Stock Exchange (ESE) THIS Starlment l! based on and shuuld be read
with the audited Consoltdllld flnlnciab statements of the Grew and lrs asseclate eamuany,
tor the year ended March 31,1019 on wnleh we lssued an unmedlrled audlt oplnlon

Rclll'lnlon on U

9.1'hls report is addressed to the Board at Dlrecturs cf the Mummy company and has been
prepared tar and only her the purposes set out m paragraph 9 move This report should

not he atherwlse used by‘any other party rer any other purpose.

For "/5. Shlh A shone]:
Chartered Accountant-

Firm Reg. No. laziesm

ad‘flmorateses\

(M 5.5hnllle)
Partner

MsNuHIGOZZI
Date -15V‘May,2018.
Pleee Mumbal
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Sub: Declaration Fer unmnalneu npinlon m respeclcl' alluded consolidated fimnclel ruults

al m. campmv (or Han flnlncul year ended March 31. 2019

SW),

menu: to requlatlnn 33 arses: (Lisnng oellganens and dlsflosur: requlremenzs)
(Equation; 1015, 5531 circular nal CIR/CFD/CMD/Sé/zms dated May 27,2015 the

campeny hemin declares unmcamea oplnlcn IH rupee: afaudl: repnrt rur standalone
unanclal results cf the company forflnanclal year ended March 31" ,2019‘
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IND ACW CBMIICI LTD,

‘Amllxm A" ta the independent Auditm, haven

mama to In uaugranh I under tn. heading 'Repan an other team a neauimry
mulrement’ of cur (eiién of oven Gut: QB the Summons ind A5 Manual statements of the

WW for "1! year mam March 31‘20191

5r.

me.

I Meuiere

O) In Rama of in Fixed Assete.

(a) The curnpehy is meintelnrng PYWN rlcordi showing nil plmcullrs, including
auenrimive details and situation at fixed nam-

(a) Thai Hm mean have been phynceliy verined m the maneaemenr at reaeenehie
intervale In eeeuraanee with regular programme or venheatmn teeming to the Informallnh
ena axmanaelan given ta us no material discnnnhciu we-e hatiaed on such venflntivnr

c) The title deed: of lmmoveaie arapertiea are held in the name at the earnnnny,

(Ii) ll! Mined If I“ invlntni'v.

maraina no the idem" and win nuns given :0 us,

‘Phyml yerlrlrerion at inventory ha; a. n aanduetad it reasonahie intervals by the

mmfl'flim IN "0 mltlrill manna ncies were naliced 07‘ uhymcai verlflfltibn during the

vein

(Iii) According to infurmtiorl and explanations given ta us. the complnv has not granted loans,
secured or uneeeured ta companies, ilnna, urnlted Liaeriily Partnerships ar other parties
ulmred in the register maintained under section 1E2 M the Computes Act 1013.

iiv) According ta Inforrnanan end exuianillnns qiyen te us, the company has mmpiied with the

pminons ofnman 135 and tea at the camnaniea Act, 2013 in rupm atlaene
Investments anilrdmeu Ind securit

(V) Awarding ta irttorrnmnn and expllnatidns given to verne cal-nearly has not accepted my
deaaslts dunna the ear.

(vi) According to the intermethm and uni-nation given to us the Central Government has nat

prescribed maintenance of can reaarda under sub-section (l) at section we of the

surname: Amour
vii he Info n n i n in l

(e) Thle company is qenereliy regular in depositing unaleputed statutory dune inciuding
provident fund, mlovaei state ineutence, meamedax, eelee-tax, wealth tex, aervlee eax.

duty al eumms. only or emu, velue added tax, one and any other mmth mm with the

Anvrynatl authoritiee.

(b) There were no Wfllsnmfilmounm uni/able in respect a! provident hind, employeeamte

insurance, inaunie-tax, seiee- tax. waaith tax, service tax duty of customs, duty of excise,
value added tax, we and any other amuturv dues in arrear: a”: March 31" Maren); for

oenod or more Men six months from the date the meme paye e,

(viii) The eernpeny has not dammed in reaeyrnent of loans or harrowing to a linanclel

institution bank. Government or due: t debentur holders.

(bi) The Camnanv has nat raised rnanavs by way at initial uuaitc offer ari‘urther ouiolle offer

(including dent instruments) and term loans dunna the veer.

(X) Ammung to the lnrarraarian and Exuiflfllnonfi given to us. we have nut natiaed or

reported any fraud by the :bmpanv or any (mud on the campany by its aincera

emaiweet dunhlthe year

(xi) The managenei remuneralidn has been paid or provided in accordance with the requieite
ewmvels mandated by the nmvlsioni wf amnion 197 read with Saheouie v to the commnies
mt

(xiii This a use oi the CASIO 2016 is appliceeia to the

awfully
as the company is no: a Mam

coma-n ,
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‘Auulxuu P To THE INDEPENDENT AUDITOR'S REPORT or EVEN DATE ON THE sl'ANDAwNE IND
is FINANCIAL STATEMENTS or “IND AGIV COMMERCE LIMITED"

upon an rne Intlmal Financlal canmls under Claus: ii) of summon : vi section lo: of in:companias an, 2013 ("me Act")

We nave aliea (ha lnrernal financial :mlrrvil aver rinaneiai reporting ame new COMMERCE umri'El:
(the Campany") aa ammn 31",20191" aaniuncuan wrrn our sum: or me Exandninrii ind as fllilrlciaisummons af rna Camblriv for me yaar ended an mar din.

Man-gamma Inpanaibillzy (or lmarrul Flnlnciil canwaia

i'na Company's nimgamani ia maanslale rar maaiisnlng and mal'llairiiriw mumai nnanaial
canlmli anaed an rna internal control aver finanoa! reaming enreria estabiilhed av rne Comrranyconsidenna riia era-mill component: or internal aanrral salad in ma Guidance Nola
an Audi: a! inumal Finlnciai canrruis over Financial aeaamng issuaa by rne Instilure of cnarrarad
Amour-lama of indlai Tndse ruansiblimes unclaaa the design imalarnenurian and
mam-Mm ar adequakl inrernai Manda! camis rnar wera averaging aflechvaiy rnr ensuring rna
ardarly and «(imam mnduaofiu business, including adna nce to wnaany‘a Duliciei, me guardinga! in man, ma pnvanrlarl and daemon ain-auds and arrars, me ascuracv and cumin as or in.
aacauniing records, and ma Hmalv praaarauan cl reliable finandai miarrnatlun, as required will the
Companies Aer, 2m:

AudIlDI'I‘ naaponaiaimv
Our responalalilry ix ra express In aalnlan on me Comniriy‘: inremai nnancral aonrrals aver
financial ramming aased an our audit Wa aarldumd aur audit in anxnrdance wrlh rne Guidance Nat:
an man or iniernal Financial canuaia over Flrlari :ial Rimming irne VGuidInEe
Nan“) and the Spnlards an Audiling, ilsuld by RIM and deemed to a. areasrraea undarsacnan mumof ma Campanlas an, 2013, ra me axranr applicable ra an audit of internal
Vin-anal Dana-ale, imir applimhie re an auan nr inrernai rlnanelai Canrrala and, lmn issuaa Dy maimmune a! chanared Aeeaunranu a! india, rnasa sranoardaena rhe Guidanea More require rnax w-
mmpiy wirn emiaai reauiremanis and plan and perform the audix :e damn reasonable asxurance aauul
whether adaaum internli nnanzlal wnlwis aver nnancial rapumng war ambushed and mainu an
and Ir tum aarnrals aaemed effectively in all manna! resaam.

Durwaix involves aeriarrmng grammes to main audrl avldence almur rile adequacy af rna
Irlrarnai financial controls system over financial reaming and meir opal-arms effenlvenlssi our audir of
Merrill financial control: avar financial ripening included aaralnlnn an unaersrandina a! internal
nuanaia aamrols avarnnsncrai reaming, messing we risk mm a matzrlal weakness axiaas, and reninaand "Hunting ma dulgn and operating efleariv-neas at internal sanrrai hand an the assessed risk,
The arocaduras “lined daaand on me auditors iudgemanr, including the auenmenr ml the risks or
niawlai mlssmsmenr of ma nnanclai rcararnenzs, wheth-r aria :0 fraud or errar. We believe that meaudn avid-nae we have aaaained is suNiaisnrand aaaraarlaia ra prewar a aasis for my murauali aalnian
an an. Cnmplnv‘s memai Financial canrmis ayslam over flnann‘ai mWi‘tiIiai

Hurling a! internal Finlnclal canu-ola over Financial Rtwning

A company‘s inrernnl nnanalai canml avar financial mpomng ii a process designed to pravlde
reason-ale assuranee regarding in: mlilbilik’y M irnanmi reaming and the prepararian or financial
amernenrs fur exremal auraam in acaardance wlth gnneraily Iccaprad aosaunnna
prinelalas. A camuany‘a inrernal financial :anrrai aver financial manning includes more policies and
pmudure! run: (I) pertain to ma maintenance cf recaras that, in reananaala derail, accuraieiy and
(llriv mien rno mnmriana ana diaaasiilans ai rne assets ar the tummy, (Ziaravida reasarlaale
assurance rnar n-annaians are rmrded Is necessary to permit araparauan alI nnanslai amemem in
mare-na- wirn gen-rally asclplld accourinrig
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Sub: Declamion for unmudxfred upvnmn In respect of aumted standamne Mancini results of

tha company for the finanua‘ year ended March 31, 2019
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rgulatlnns, 201$, SE31 :xrcmdr no CIR/CFD/CMD/55/2016 dated May 27,2016 tha
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