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Statement on Impact of Audit Qualifications (for Audit Report with 

modified opinion) submitted along with Annual Audited Financial Results 

(Standalone) 

Statement on Impact of Audit Qualifications for the Financial Year ended 
on 31st March, 2019 

(Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016) 
(Rs.’000) 

Sr.N
o. 

Particulars Audited 
Figures (as 
recorded 
before 
adjusting as 
qualifications) 

Adjusted 
figures 
(audited 
figures after 
adjusting as 
qualifications) 

1. Turnover / Total Income 7,175.11 7,175.11 

2. Total Expenditure 66,648.82 66,648.82 

3. Net Profit /(Loss) (59,473.71) (59,473.71) 

4. Earnings Per Share (2.74) (2.74) 

5. Total Assets 2,434,635.11 2,434,635.11 

6. Total Liabilities 2,434,635.11 2,434,635.11 

7. Net Worth 1,973,583.53 1,973,583.53 

8. Any other financial item(s) (as felt 
appropriate by the management) 

  

 1. Details of Audit Qualification: 
(a) Amount of Rupees 
69,40,27,883/- deposited by 
Company in Sahara –SEBI refund 
account in the matter of dispute in 
respect of repayment of Optionally 
Fully Convertible Debentures 
(OFCDs) by two group companies, 
namely M/s Sahara India Real 
Corporation Limited & Sahara 
Housing Investment Corporation 
Limited. The management is 
confident that Company will get back 
this amount with interest. However, 
in absence of any convincing 
evidence we are unable to ascertain 
whether this amount is fully 
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recoverable or not and its further 
impact, if any, that may arise in case 
if this amount is subsequently 
determined to be doubtful of 
recovery. 

 (b) Type of Audit Qualification: Qualified 
Opinion 

  

 (c)Frequency of Qualification: Repetitive   

 (d)For Audit Qualification(s) where the 
impact is quantified by the auditor, 
Management Views: 
 
Pursuant to the order of Hon’ble 
Supreme Court of India Rupees. 
69,40,27,883/- has been transferred to 
Sahara-SEBI Refund account, though 
the Company is not related in any way 
with the dispute. The matter is 
subjudice in Supreme Court and 
Management is fully confident that 
amount is fully recoverable hence no 
provisioning required. As the Company 
is not in any way involved in litigations 
the management is fully confident that 
amount transferred by order of Hon’ble 
Supreme Court of India will be refunded 
back once the final order is being passed 
by Hon’ble Supreme Court of India. 
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Statement on Impact of Audit Qualifications (for Audit Report with 

modified opinion) submitted along with Annual Audited Financial Results 

(Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year ended 
on 31st March, 2019 

(Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016) 
(Rs.’000) 

 

Sr.N
o. 

Particulars Audited 
Figures (as 
recorded 
before 
adjusting as 
qualifications) 

Adjusted 
figures 
(audited 
figures after 
adjusting as 
qualifications) 

1) Turnover / Total Income 104,835.09 104,835.09 

2) Total Expenditure 170,943.98 170,943.98 

3) Net Profit /(Loss) (66,108.89) (66,108.89) 

4) Earnings Per Share (2.51) (2.51) 

5) Total Assets 3,080,201.11 3,080,201.11 

6) Total Liabilities 3,080,201.11 3,080,201.11 

7) Net Worth 2,485,359.66 2,485,359.66 

8) Any other financial item(s) (as felt 
appropriate by the management) 

  

 2. Details of Audit 
Qualification: 
 

a) Attention is invited to the matter of deposit of 

Rupees 694,027.88 Thousand to Sahara-SEBI 

Refund account in the matter of dispute in 

respect of repayment of Optionally Fully 

Convertible Debentures (OFCDs) by two group 

companies, namely M/s Sahara India Real 

Corporation Limited & Sahara Housing 

Investment Corporation Limited with Security 

and Exchange Board of India (SEBI).The 

Honourable Supreme Court of India vide its 

order dated 21-11-2013 had directed that 

Sahara Group of Companies shall not part with 

movable and immovable properties and 

accordingly ‘SEBI’ has seized the company’s 

Fixed Deposit and Non-Current Investment. 

Subsequent to this, Hon’ble Supreme Court 

vide it’s order dated 4th June, 2014 has 

directed to defreeze the Fixed Deposit account 

of the company subject to condition that total 

proceeds would be transferred to special 
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account opened by the ‘SEBI’. However, the 

matter is pending at Honourable Supreme 

Court of India; we are unable to comment on 

the consequential impact, if any, of the same on 

the financial statement of the company. 

 

b) The holding company has prepared its 

financial statements on a going concern basis, 

notwithstanding the fact that the major 

customer of the company has terminated the 

program purchase agreement which was main 

source of income of the Company, the company 

does not have sufficient fund to pay its 

creditors, recovery from debtors is pending 

since long, advances given for movie 

production has stuck with the parties as 

company is unable to invest further fund and 

revenue from operation has reached to 

negligible level. These events cast significant 

doubt on the ability of the Company to 

continue as a going concern. The financial 

statements do not adequately disclose these 

matters. 

 

c) The bank balance confirmation of bank 

accounts having book balance of Rs. 3303.02 

Thousand as on 31-03-2019 could not be 

obtained as these accounts are in dormant 

status. Had balance confirmations been 

received, there may have been additional 

adjustments required to the financial 

statement which are not determinable, at this 

stage. 

 

 (b) Type of Audit Qualification: 
Qualified Opinion 

  

 (c)Frequency of Qualification: 
Repetitive 

  

 (d)For Audit Qualification(s) 
where the impact is quantified by 
the auditor, Management Views: 
 
Board discussed and the same 
shall be placed in next Board 
Meeting. 

  

 
 

 















(Rs in Lakhs)

Sahara One Media And Entertainment Limited

CIN:L67120MH1981PLC024947 

Regd.Office:- Sahara India Point, CTS 40-44, S. V. Road, Goregaon (West), Mumbai - 400 104

Segment wise Consolidated Revenue, Results and and Capital Employed as on March 31, 2019

(Rs in Lakhs)

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1.Segment Revenue  

a. Television              9.13                11.29                   4.60                34.50                  25.35 

Quarter ended Year ended

b. Motion Pictures              0.25                     -                         -                    0.25                    4.81 

c. Equipment Leasing           976.60                     -              1,410.45              976.60              1,410.45 

c. Unallocated              4.45                24.98                   3.93                37.01                 277.54 

Total           990.42                36.27            1,418.98           1,048.35              1,718.15 

Less : Inter segment revenue                  -                       -                         -                        -                          -   

Net sales/income from operations           990.42                36.27            1,418.98           1,048.35              1,718.15 

2.Segment Results Profit(+)/loss(-) before tax and interest

a. Television         (121.08)            (118.92)             (138.25)             (486.35)               (546.03)

b. Motion Pictures              0.25                     -               (342.22)                  0.25            (1,364.09)

c. Equipment Leasing           (67.38)                     -               (276.11)               (67.38)               (276.11)

c. Unallocated           (29.14)              (25.91)               (34.07)             (106.56)               (814.51)c. Unallocated           (29.14)              (25.91)               (34.07)             (106.56)               (814.51)

Total         (217.35)            (144.82)             (790.65)             (660.03)            (3,000.74)

Less : i  Interest              0.75                  0.13                   6.26                  1.06                    6.95 

          ii. Other un-allocable expenditure net off un- allocable income.                  -                       -                         -                        -                          -   

Total Profit Before Tax         (218.10)            (144.95)             (796.92)             (661.09)            (3,007.69)

3. Capital Employed (Segment Assets -Segment Liabilities)

a. Television      (2,917.80)         (2,790.42)          (2,340.99)          (2,917.80)            (2,340.99)

b. Motion Pictures        1,775.26           1,775.26            1,775.26           1,775.26              1,775.26 

c. Unallocated      20,783.94         20,807.22          20,800.78         20,783.94            20,800.78 

Total      19,641.40         19,792.06          20,235.05         19,641.40            20,235.05 Total      19,641.40         19,792.06          20,235.05         19,641.40            20,235.05 



Sahara One Media And Entertainment Limited

Regd.Office:- Sahara India Point, CTS 40-44, S. V. Road, Goregaon (West), Mumbai - 400 104

Segment wise Standalone Revenue, Results and and Capital Employed as on March 31, 2019

CIN:L67120MH1981PLC024947 

(Rs in Lakhs)

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1.Segment Revenue  

Segment wise Standalone Revenue, Results and and Capital Employed as on March 31, 2019

Quarter ended Year ended

1.Segment Revenue  

a. Television               9.13              11.29               4.60             34.50                25.35 

b. Motion Pictures               0.25                    -                     -                 0.25                  4.81 

c. Unallocated               4.45              24.98               3.93             37.01              277.54 

Total             13.82              36.27               8.53             71.75              307.70 

Less : Inter segment revenue                   -                      -                     -                     -                        -   

Net sales/income from operations             13.82              36.27               8.53             71.75              307.70 

2.Segment Results Profit(+)/loss(-) before tax and interest

a. Television          (121.08)          (118.92)          (138.25)          (486.35)             (546.03)

b. Motion Pictures               0.25                    -            (342.22)               0.25          (1,364.09)

c. Unallocated            (29.14)            (25.91)            (34.07)          (106.56)             (814.51)c. Unallocated            (29.14)            (25.91)            (34.07)          (106.56)             (814.51)

Total          (149.98)          (144.82)          (514.55)          (592.65)          (2,724.63)

Less : i  Interest               0.69                0.13               0.49               1.01                  1.18 

          ii. Other un-allocable expenditure net off un- allocable income.                   -                      -                     -                     -                        -   

Total Profit Before Tax          (150.67)          (144.95)          (515.04)          (593.66)          (2,725.81)Total Profit Before Tax          (150.67)          (144.95)          (515.04)          (593.66)          (2,725.81)

3. Capital Employed (Segment Assets -Segment Liabilities)

a. Television       (2,917.80)       (2,790.42)       (2,340.99)       (2,917.80)          (2,340.99)

b. Motion Pictures        1,775.26         1,775.26        1,775.26        1,775.26           1,775.26 b. Motion Pictures        1,775.26         1,775.26        1,775.26        1,775.26           1,775.26 

c. Unallocated      20,783.94       20,807.22      20,800.78      20,783.94         20,800.78 

Total      19,641.40       19,792.06      20,235.05      19,641.40         20,235.05 


