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CIN NO. L74999W01984PLC038064 

To, 

The Manager, 
Department of Corporate Services, 
BSE Limited, 
P.JTowers, Dalai Street, 
Mumbai - 400 001. 

Script Code: 530689 

Subject: Outcome of Board Meeting held on May 29, 2019 

Dear Sir/Madam, 

The Board of Directors ofthe company at its meeting held on May 29, 2019, interalia has consider 
and transacted following business: 

1. The Board has consider and adopted the Audited Financial Result (Stand:lone and 

Consolidated) for the Quarter and Year ended March 31, 2019. 

2. The Board has noted Auditor's Report on the Audited Financial Results for the Quartr and 

Year ended March 31, 2019 

3. Declaration regarding Audit Report on Audited Financial Statement (standalone and 

consolidated) with unmodified opinion for the financial year ended March 31, 2019. 

4. The Board has adopted Policy on Prohibition of Insider Trading Code and said policy is available 

on company website i.e. www.lykisgroup.com 

Kindly take the same on your record and oblige. 

Thanking You, 
Yours Truly, 
For Lykis Limited 

LcL 

(Neha Mankame) 
Company Secretary & Compliance Officer 
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May 29, 2019 

To, 

The Manager, 
Department of Corporate Services, 
BSE Limited, 
P.J.Towers, Dalai Street, 
Mumbai -400001. 

Script Code: 530689 

Garden: Corp. Office: 
Grandeur Building, 4th Floor, veera Desai Road IRiNGMARA TEA ESTATE 
Opposite Guridecha Symphony 

p.o. Dwarbund - 788 ii3 
Near County Club, Andheri (West) 

Dist, Cachar (Assarn) 
Mumbai -400053, Ph. :02240694069 

Subject: Declaration regarding Audit Report on Audited Financial Statement (Standalone and 
Consolidated) with unmodified opinion for the financial year ended March 31, 2019 

Dear Sir/Madam, 

In the terms of Regulation 33 (3) (d) of SEBI (LODR) Regulations, 2015 we hereby declared that 

MIs Sanjay P Agarwal & Associates - Chartered Accountant (Firm Registration No 325683E), 

statutory auditor of the company have issued an Unmodified Audit Report on Standalone & 

Consolidate Financial Statement of the company for the year ended March 31, 2019 

You are requested to take the same on your record. 

Yours Faithfully, 

Thanking You, 

p«,ykisLi it d * 

mce Tutsian 

Managing Director 

DIN: 02691348 
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Opposite Gundecha Symphony 
Near County Club, Andheri (West) 
Mumbai -400053, Ph. -022 4069 4069 

IRINGMARA TEA ESTATE 
RO. Dwarbund -788 113 

Dist. Cachar lAssam) 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH 2019 (Rs. In Iakhs) 

iii: Particulars Quarter Ended Quarter Ended Quarter Ended I Year Ended Year Ended Year Ended Year Ended - - AudIted) unaudited) Audited) (Audited) (AudlEed) (consol Audined) pconwl AudlEed) 
31-Mar-19 31-0cc-18 31-Mar-lS 31 MarcI, 2019 31 March 2018 31 March 2019 31 March 2018 - 

1 
_________________________________________ 
Income 

la) Revenue from Operations 3.12925 3,928.64 3,44701 14,669,54 14.828.78 1473209 14.82545 .- 
lblOther Income 57.4S 0.00 119.521 10309 25649 105,95 271.55 
Total Income from operatlona _ 3,186.73 3,928.64 3,427.49 14,772.63 15,0852? 14,838.04 15.097.00 - 

2 Expenses: 

a cost of Materials consumed 722 4243 11.22 162.19 14034 16219 14034 - - b) Purchase of Stock-In-trade 2,405.14 321534 314442) 1157657 1295791 11,56463 12.91676 
c) changes in Inventory of Finished goods; 
Work-In-pro gressan d Stock4n-trade 382.36 119081 1231431] 18860 (36726) 33626 334.501 - 
dl Employee Sentita Etpenses 95.45 13002 95251 40956 41296 42440 509.11 - 
e) Finance costs 4666 6255 132iJ 21629 459.27 216.66 49588 - 
fi Depreciation and Amortitation expense 2036 1662 19791 6845 4742 68.59 4790 iii: Excise OutY Paid - I 000 049 049 
bi other expenses 27252 37605 42041 219344 1,46366 2,23227 169682 - 
Votai Expenses 3,22990 3,721.16 3,592.38 14,815.11 15,124.19 15,005.00 15,466.50 - 

ii: Profit before tax ( i .2) (43.17) 201.41 I64.t9) Ç42.ASp j39.52) Ç166.96) ¶37150) 

Tax Expense _i__ 
. current tax 47_51 210 -1532 .49.67 1113 4967 11.13 i: - 
Deferred tax 4-89 - 3271 489 (3.46) 25.46 24.031 

Total Tax Expenses 52.46 2,10 (18.59) 5456 761 1513 (1290) - 
:i: PnoSt (OF the perIod t 1 - 4) ¶95.63) 199.37 ¶14630) (91.04) ¶47.19) (242.09) p358.60) 

6 

other Comprehensive Income, neE of Income 
EaR - 
A. I) tens that will be reclassified to profit or 
Lous 

- 

(li) Income tax relating to hems that will be 

reclassified to profit or loss 
- - 

8- lii Items that will not be retlansifled to 
Profitortoss . 

- 

(ii) Income tax relating co Itenn that will not 
be reclassified to profit or loss - 
ToEal Other comprehensive Income, net of 
Income cast 

- - 
I 

Total comprehenaive Income for the period 
S t S 

) 

(95.63) 199.31 (146.30) (97.04) 4119) 242.091 358.60) 

- 
Paid-up equity share capital I face value of Rs 

10/- per share) 1,992.10 1,992,70 1,992.10 1,992.10 1,992.70 1,99210 1,992.70 _i_, - 
Earning per share (EPS) (of Ra 10/- each 
(not annualised) _i__ 
Sasic/ Diluted Eps (0.49) 1.03 0.75) (0.50) 10.24) (1.25) r (1.651 - 

F9ace:X0&ata 

\_/ 
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GIN L74999WB1984P1G038064, Email: lykisho@lykisgroupcorn, Website 

Reed. Office: Corp. Office: Garden: 

29A, Weston Street, 2nd Floor 
Room No. 65, Kollçata-700 012 
Tel. 033-2211 5265/4004 5265 

Grandeur Building. 4th -loor, Veera aesat RoaG 

Opposite Gundecha Symphony 
Near County Club, Andheri (West) 
Mijrnhai -400053. Ph :022 406g 406g 

IRINGMARA TEA ESTATE 
P.O. Dwarbund -788113 

Dst. Cachar (Assam) 
IRcin Iakh 

SEGMENT WiSE REVENUE, RESULTS AND CAPITAL EMPLOYED 

- AUDITED FINANCIAL RESULTS FOR TIlE QUARTER & YEAR ENDED 31st March 2019 - 
Quarter Ended Qvarter Ended ysr Ended Ye*( Ei,ded sì. 

P.rticijiars Ytar Ended Year Ended No _________________ 

( Avdittd) 
________________ 

(Unaudited) 
_________________ 

lAudited) 
_________________ 

(AudIttd 
_____________________ 

tAudittd} consoi A141t.d) ConsoI Auditedi 
31-M*r19 31-Dec-Ia 31 Mud. 201a 31 March 2019 31 Marth WIa 31 March 2019 31 March 2018 - _____________________________________________________________ 

5nmnI Revtnut Reytritie from OerpIlpns I 

39.06 1916g 4943 66906 639.14 669 06 63914 

..L. 
) ¡ea 

bFMCG 3.090.fl 3736.94 3,391.S9 1400048 14,1S9.64 14063.03 418b31 
Net sales/Income frOm Oper*tlons 3129.25 3.92864 3447.02 14669.54 14828.78 1473209 1L825.45 

Proilt B401p T" & Finrtct Cosi 

3446 -22.61 -3961 -956 6.69 -9.56 6.69 

..L. 
al Tha - 

(b) FMCG - 54.34 274.36 -361 213.31 421.93 8917 t3482 
Total - - 19_U ¿51.1S 43.0 203.15 418.62 7961 141.51 - 
less : rinance Cost 46.66 422? 12166 216.29 48927 216.64 491.88 

Add: Other Un-allocable I ncomene I offunaliocabie xpend'turt 
-16.39 oo - -29.94 -21.13 -29.93 -21.13 

Total Profit (el/loss (-I before tax 43.17 201.41 154.88 -42.4$ -39.52 -164% -311.50 - 
CaDitaI Empiov.d l5,imei,t 

1,555.85 1.670.01 1.530.91 1555.85 1590,91 1S5S.S2 1,590.91 

_2_ 
a) Te 

b}FMCG 1804,82 1539.52 1849.43 1SO4.34 1849,43 287.95 72.46 
K) Other Unallocated -9,732 -16.52 . -9.732 -9,732 
Tcai Caplis EmpIo« -- Lso.S4 Ug3O1 .«O.34 3350% 3,440,34 L6S3.37 - 

Notes: 

li TM above mandai results wem revlwed by the Audft Committee ofthe Board and s.bwlventiv wproved by the Board of Dwectors of the compony at its meeting held on 29th May 2019. 

2) The company hs prepared the Consolidated tinanciais results on annua I basis for consoiidaflon of F' nanci ais statement of Lykis Mai*etlng Private limited 99,99% subdiar ofthe company. 

3 The Company has said its investment of Lykis Cofecti oners Prrvate Limited during t heyearan d Incurre d 'oss of 198.25ia sandi i Is ncluded In other expenses. 

-;j- The Compaily has adopted Equity method as Per INO AS 28 for accûuting ofAssoclate Company .ykJs Packaging Private Limited and lykon Foods Private limited. 

SI these nancìai results have been prepared macc ord ancew O, Ihe Coni panFe, Cinthan Accounting Standardii Rules, 2015 (md ASi prescribe dunder Section 133 oftht Companies Ant, 2013 and other 
recogilise daccountin g practi cesan d policies, along with segment Wìe results to t heulen t applicabLe. ,- 

si NO AS 115, Revenue fr omcontnctw ith coustomers, rnandalory for reporting period beginning fron, on or after ig april 2018, repl acne xlstlng revenue recognition requirements. Undertht modified 
ipproach, there was no significant Impact ad)usnients required to be mad. to ret.Ined earnings as at i April 2018. Also the application did not have any significani mpact on the results forthe period. 

71 Statutory Mthtor ofthe COmpaily hasau dited this r nancia I rewitforthe quacterand earendS tar the 1a Match, 2Q19i!tecms f Rguition 33 afthe SERI ÇtktiitOiit3Ucc ad OcÇo5um 
Requirements) ReguiaUo4 2015 - 

Place. Koikata yoo12 
prir Tuislan 

o3tt zg.os.zon 4 ?flnagìnl Director 
S DIN 02691348 
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LYKIS LIMITED 

STANDALONE.BALANCE SHEET AS AT MARCH 31, 2019 

Particulars 
- - 

As at - 

March3l2019 
As at 

1arch31,2018 
I ASSETS - 

1. Non Current Assets 
(a) Property, Plant and Equipment 129935 1,351.33 
(b) Capital Work-In-Progress 131.87 78.83 
(e) Intangible Assets 0.79 1.32 
(d) Financial Assets 

(i) Investments 86.82 508.07 
() Loans - - 

(ni) Others 1 .47 1.47 
(e) Income Tax Assets (Net) 4.94 
(t) Deferred Tax Assets (Net) - - 

(h) Other Non Current Assets 
- 1,520.30 1,945.96 

2. Current Assets 
(a) Inventories 407.58 590.02 
(b) Financial Assets 

(i) Investments 4.45 
(ii) Trade Receivables 3482.77 4606.18 
(iii) Cash and Cash Equivalents 1,201.16 4,185.19 
(iv) Bank Balance other then above(iii) - - 

(iv) Loans 745.47 1,308.96 
(y) Others 487.83 1008.28 

(e) Other Current Assets 3,379.16 5,246.21 
- 9,703.96: 16,949.29 

Total Assets 
: 

11,224,26 18895.25 

II EQUITY ANO LIABILITIES t 

Equity 
(a) Equity Share CapitaF 1,992.70 1,992.70 
(b) Other Equity 1358.23 1,447.61 

3350.93 - 3,440.31 
LIABILITIES - - 
1. Non Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings . 2.82 3.87 

(ii) Deffered Income 
(b) Deferred Tax Liabilities (Net) 1 1 .89 7.00 

48.83 10.87 
2. Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 4274.49 10,860.11 
(ii) Trade Payable 1.494.25 575.63 
(iii) Other Financial Liabilities 7447 441.80 

(b) Other Current Liabilities 1,763.50 3,475.00 - 
(e) Provisions 4063 91.53 - 
(d) Current Tax Liabilities (Net) - 177.16 - j 

- 
- 7,824.50 15,444.07 

Total Equity andLiabilities 
1 

11,224.26 o&a)n 18895.25,4\ (-Y 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressorPDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com
http://www.cvisiontech.com


I 
LYK1S LIMITED 

Pure 
Assam Tea 

- - - 
CIN L74999WB1984pLc038064 Email Iykisha@ykisgroup.cam, Website ; www.Iykiseranp.com 

Regd. Office: 

29A, Weston Street, 2nd Floor 
Room No. B5, Kolkata..700 012 
Tel. : 033-2211 5265/4004 5265 

Corp. Office 
Grandeur Building, 4th F)oor, Veera Desai Road 

Opposite Gundecha Symphony 
Near County Dub, Andher (West) 
Mumbal - 400 053, Ph. : 022 4069 4069 

LYKIS LIMITED 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2019 

Particulars 
As at As at 

Garden: 

IRINGMARA TEA ESTATE 

March3l,2019 March 31, 2018 

I ASSETS 
1. Non Current Assets 

(a) Property, Plantand Equipment 1,299.35 1,351.44 

(b) CapitaiWork-In-Progress 
131.87 78.83 

(c) Intangible Assets 0.79 1.32 

(d) Financial Assets - 

(i) Investments 9.50 15.09 

(ii) Loans 
- - 

(iii) Others 1 .47 1.47 

(e) Income Tax Assets (Net) - 4.94 

(f) Deferred Tax Assets (Net) - 20.57 

(h) Other Non Current Assets - 

2. Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash and Cash Equivalents 

(iv) Loans 
(y) Others 

(C) Other Current Assets 

li EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 
(b) Other Equity 

Minority Interest 

LIABILITIES 
1. Non Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(ii) Deffered Income 

1,442.98 1,473.66 

472.48 813.22 

- 4.45 

1,885.41 3,004.21 

1 235.5'? 4,224.49 
745.47 1,309.17 

491.13 1,013.48 

3,443.48 5,354.79 

8,273.53 15,723.81 

Total Assets 9,716.51 17,197.47 

1,992.70 1,992.70 

(158.66) (329.33) 

1,834.04 1,663.37 

(0.72) (0.64) 

2.82 3.87 

34.12 

(b) Deferred Tax Liabilities (Net) 1 1 .89 7.00 

48.83 10.87 

2. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,275.49 10,861.11 

(ii) Trade Payable 1 494.53 637.47 

(iii) Other Financial Liabilities '.' 450.30 

(b) Other Current Liabilities 1,767.17 3,479.06 

(c) Provisions 
45.53 95.93 .J Q 

(d) CurrentTaxLiabilities (Net) 177.16 - O) < 

P.O. Dwarbund - 788 113 

Dist. : Cachar (Assam) 

v-v 
JtRIU" , 7,834.35 15,523.87 

Total Equity and LiabiÌb,_t' 9,716.51 17,197.47 
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L CiSANJAY 
P AGARWAL & ASSOCIATES Phone: (033) 4005 6801 

_____ CHARTEREDACCOUNTANTS 
Cell :9831525700 

4, Fairlie Place, HMP House Mazzenine Floor 
E-mail : 

sanjaypa.agarwal@yahoOifl 

Room No. M-29, Kolkata - 700 001 

Auditor's Report on Quarterly & year to date Standalone Financial Results of Lykis 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

To, 

The Board of Directors of 
Lykis Limited. 

We have audited the accompanying Standalone md AS Financial Results of Lykis Limited 

(the company) for the quarter and year ended March 31 , 2019 ("the statement"), being 

submitted by the company pursuant to the requirements of Regulation 33 of the SEB1 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 

circular no. CIR'CFD/FAC/62/2016 dated July 5, 2016. 

2. This statement is the responsibility of the management and is approved by the Board of 

Directors. These quarterly Ind AS financial results are the derived figures between the 

audited figures in respect of the year ended March 3 1 , 20 1 9 and the published year to date 

figures up to December 3 1 , 2018 being the date ofthe end ofthe third quarter ofthe current 

fmancial year. which were subject to limited review and as it relates to the year ended 

March 3 1 , 20 1 9, has been compiled from the related Annual standalone financial 

statement prepared in accordance with the Indian Accounting Standard, prescribed under 

Section 133 of the Companies Act, 2013, read with the relevant rules issued there 

under and other accounting principles generally accepted in India. Our respdnsibility is 

to express an opinion on the statement based on our audit of such interim Standalone 

Financial Statements and Annual Standalone Financial Statements. 

3. We conducted our audit in accordance with the auditing standards generally accepted 

in India. Those standards require that we plan and perform the audit to obtain 

reasonable assurance about whether the standalone annual financial results are free of 

material misstatements. An audit includes examining, on a test basis, evidence 

supporting the amounts disclosed as financialresults. An audit also includes assessing 

SANJAY P AGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
4, Fairlie Place, HMP House, Mazzenine Floor
Room No. M-29, Kolkata - 700 001

Phone: (033) 4005 6801
Cell :98315 25700
E-mail : sanjaypa.agarwal@yahoo.in

1.

Auditor's Report on Quarterly & year to date Standalone Financial Results of Lykis

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

'I'o,

The Board of Directors of
Lvkis Limited.

We have audited the accompanying Standalone Ind AS Financial Results of Lykis Limited

(the company) for the quarter and year ended March 31, ,2At9 ("the statement"), being

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. as rnodified by

circular no. CiR/CFD,FAC/6212016 dated.Tuly 5, 2016.

This statement is the responsibility of the management and is approved by the Board of
Directors. These quarterly Ind AS financial results are the derived figures between the

audited figures in respect of the year ended March 3I ,2019 and the published year to date

figures up to l)ecember 31 . 2018 being the date of the end of the third quarter of the current

flnancial year. rvhich were subject to limited review and as it relates to the year ended

March 31 ,2019, has been compiled from the related Annual standalone financial

statement prepared in accordance with the Indian Accounting Standard, prescribed under

Section 133 of the Companies Act, 2013, read with the relevant rules issued there

un<ler and other accounting principles generally accepted in India. Our responsibility is

to express an opinion on the statement based on our audit of such interinr Standalone

Financial Statements and Annual Standalone Financial Statements.

We conducted our audit in aocordance rvith the auditing standards generally accepted

in India. Those standards require that we plan and perfbrm the audit to obtain

reasonable assurance about whether the standalone annual tinancial results are free of

material misstatements. An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as f-rnancial'results. An audit also includes assessing

2.

a
J.
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the accounting principles used and significant estimates made by Management. We 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of tue Listing 
Regulations in this regard; and 

(ii) give a true and fair view of the net loss and other comprehensive loss and other 
financial information for the year ended 3 1 March 2019. 

For SANJAY P AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm's Registration No. 325683 

1_ 
(Sanjay Agarwal) \ 

Partner ç' 
. , Membership No. 0622 1 8 

Place: Kolkata 
Date:29th May, 2019 

s 

the accounting principles used and significant estimates macle by Management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results :

(i) are presented in accordance with the requirements ofRegulation 33 of the Listing
Regulations in this regard; and

(ii) give a true arrd fair view of the net loss and other comprehensive loss and other
financial inftnnaticm fbr the year ended 31 March 2019.

FoT SANJAY P AGARWAL & ASSOCIATES
Chartered Accountants
Firm's Registration No. 32568

J+1 A*-'^r.
(Saqiay Agarwal)

Partner
Membership No. 06221
Place:I(olkata
f)ate:29th May, 2019

8
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SANJAY R AGARWAL & ASSOCIATES Phone: (033) 4005 6801 

_____ CHARTERED ACCOUNTANTS Cell : 98315 25700 
4, Fairlie Place, HMP House Mazzenine Floor E-mail : sanjaypa.agarwal@yahoo.in 

Room No. M-29, Kolkata - 700 001 

Independent Auditors' Report To The Board Of Directors Of Lykis Limited On 
Consolidated Year To Date Financial Results Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

i. We have audited the accompanying Statement of Consolidated Financial Results of 
LYKIS LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") an Associates for the quarter and year ended March 
31. 2019 ("the Statement"), being submitted by the Parent pursuant to the equirernent 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Board of Directors, has been compiled from the related consolidated financial a 
statement which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant 
rules issued there under ("md AS") and other accounting principles generally accepted in 
India. Our responsibility is to express an opinion on the Statement based on our audit of 
such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the Statement is free from material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. 
An audit also includes assessing the accounting principles used and significant estimates 
made by management. We believe, that our audit provides a reasonable basis for our 
opinion. We believe that the audit evidence obtained by us and the' audit evidence 
obtained by the other auditors in terms of their reports referred to in paragraph 6 below, 
is sufficient and appropriate to provide a basis for our audit opinion. 

4. The Companies have two associate companies namely M/S Lykon Foods Pvt Ltd & 
Lykis Packaging Pvt Ltd, whose networth is negative as per latest audited md AS 
financial statement approved by Board ofDirector ofthe associate companies and 
furnished to us by the management of the company. There is no operation in associate 
companies as informed by management and values of investment in associate companies 
were taken as nil. 
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CHARTERED ACCOUNTANTS
4, Fairlie Place, HMP House, Mazzenine Floor
Room No. M-29, Kolkata - 700 001

Phone:
Cell :

E-mail:

(033) 4005 6801
98315 25700
sanjaypa.aganral@yahoo. in

1.

Independent Auditors' Report To The Board Of Directors Of Lykis Limited On
Consolidated Year To Date Financial Results Pursuant to the Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015

We have audited the accornpanying Staternent of Consolidated Financial Results of
LYKIS LIMITEB ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together ref'er:red to as "the Group") an Associates fbr the quarter and year ended March
31.2019 ("the Statement"), being submitted by the Parent pursuant to the requirernent
of Regulation 33 of the SEBI (Listing Obligations and I)isclosure Requirements)
Regulaticns. 2015. as modified b,v Circular No. CIR/CF'DlFAcl62l20l6 dated July 5.
2t)16.

This Statement. rvhich is the responsibility of the Parent's Management and approved b1,
the Board of Directors. has been compiled from the related consolidated financial a
statetnent rvhich has been prepared in accordance rvith the Indian Accounting
Standards pr:escribed under Section 133 of the Companies Act,2013, read r,vith relevant
rules issued ther:e ttnder ("Ind AS") and other accounting principles generally accepted in
India. Onr responsibilit,v is to express an opiniorr on the Statement basecl on our audit of'
such consolidated financial statements.

We conclucted or-rr" audit in accorclance r,vith the Standards on Aucliting issued by the
{nstitute of Chartered Accountants of India. Those Standards require that lr,e comply i,vith
ethical requirements and plan and perform the audit to obtain reasonable assurance
about rvhether the Staterrent is free from material misstaternent. An audit includes
examining, oil a test basis, evidence supporting the amounts disclosed as flnancial results.
An audit also includes assessing the accounting principles used and significant estimates
nrade by management. We believe that our audit provides a reasonable basis f<ir our
opirriori. We belierze that the audit evidence obtained b.v- us and the audit evidence
obtained by the other auditors in terms of their reports ref'erred to in paragraph 6 belorn,,
is suf-ficient anci appropriate to provide a basis for our audit olrinion.

4. 'Ihe Companies have trvo associate companies namel1, M/S Lykon Foods Pvt Ltd &
L],kis Packaging Pvt Ltd, r,r,hose netw-orth is negative as per latest audited Ind AS
flnancia.l statement approved by Board of Director of the associate companies and
furnished to us by the management of the compan-y. There is no operation in associate
cermpanies as informed b;,- management and values of investment in associate cornpanies
rvere taken as nil.
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s. In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the reports of the other auditors on separate 
financial statements of subsidiary: 

a includes the results of Lykis Marketing Pvt Ltd 

h is presented in accordance with the requirements of Regulation 33 of the 

SEB1 (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

C. gives a true and far view in conformity with the aforesaid Indian 
Accounting Standards and other accounting principles generally accepted in 

India of the net profit, Total comprehensive income and other financial 
information of the Group for the year ended March 3 1 , 20 i 9. 

6. We did not audit the financial statements of one subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of Rs 

17L38 Lacs as at 31st March, 2019, total revenues of Rs 118.97 Lacs, total net Loss 

after tax of Rs152 . 44 Lacs for the year ended on that date, as considered in the 

consolidated financial results. These financial statements have been audited by other 

auditors whose reports have been furnished to us by the Management and our 
opinion or the consolidated financial results, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, is based solely on the 

reports of the other auditors. 

Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the branch auditors and 

other auditors. 

For SANJAY P AGARWAL & ASSOCIATES 
Chartered Accountants 
Firm Registration No.:325683E 
p0;c7 

( Sanjay Agarwal) 
P artn er 

(M. No. 062218) 
Place: Kolkata 
I)ate: 29/05/2019 

s. ln our opinion and to the best of our information and according to the explanations given
to us. and based on the consideration of the reports of the other auditors on separate
financial staten:ents o1' subsidiarv :

inclucles the results of Lykis Marketing Pvt Ltd

is prosented in accordance with the requirotnents ol'Regulation 33 of the

StrB1 (Listing Obligations and Disclosure ltequirements) Regulations, 2015,

as rnoclified by Circular No. CIR/CFD/FAC16212016 elated.luly 5, 2016; and

giries a true iind far view in conformity u,ith the aforesaid Indian
Accounting Standards and other accounting principles generally accepted irr

India of the net pr:ofit, Total comprehensive inconie and other flrrancial
information *f the Group for the .vear endecl March 3 1, 2019.

a. We did not audit the financial statements of' one subsidiaries included in the

consolidated tinancial results, r,r,hose financial statements reflect total assets of Rs

L71"38 Lacs as at 31st March,2A19, total revenues of Rs 118.97 Lacs, total net Loss

aftcr tax cll Rs152.44 Lacs for the,vear ended on that dato, as considerocl in the

consolidated financial results. These financial statements have been audited by other

auditors r,r,hose rep*rts harre been furnished to us by the Management and our
opinion or the consolidated financial results, in so far as it relates to the amounts

and rlisclosurgs included in respect of these subsidiaries, is lrascd solely on the

reports of the other auditors.

Orlr opinion on the Statement is not modified in respect of the above matters r.vith

respect to riur reliance on the lvork done and the reports of'the branch auditors and

other auditors.

F*r SAN.IAY P AGARWAL & ASSOCIATES
Chartered Accountants
Firm Registration No. :3256838

f<.*, U
(Sanja,v Agarwal)

Partne r
(M. No. fr62218)
Place: Kolkata
l)ate: 29 0512019
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