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Date: 14/02/2024 

To, 

National Stock Exchange of India Limited 

Listing Department, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (E) Mumbai-400051 

The Bombay Stock Exchange, 

Department of Corporate Services 

25th Floor, P.J. Towers, 

Dalal Street, Mumbai- 400001 

 

 

Subject: Outcome of Board meeting held on 14th February 2024. 

 

Dear Sir, 

 

This is to inform the Exchange that meeting of the Board of Directors of CONFIDENCE PETROLEUM INDIA 

LIMITED held today i.e. on Wednesday, 14th February 2024 to consider and approve the following: 

 

1)  Unaudited Financial Results (Standalone and Consolidated) for the Third quarter/ Nine months ended 

on 31st December 2023 are hereby approved. 

 
The Board meeting were commenced on 4.00 PM. and concluded on 11:55 PM. 

 

Kindly take the same on record and facilitate. 

 

Thanking You,  

Yours truly, 

 

For CONFIDENCE PETROLEUM INDIA LIMITED 

 

NITIN KHARA 

MANAGING DIRECTOR 

DIN-01670977 

 

 

NITIN PUNAMCHAND 
KHARA

Digitally signed by NITIN 
PUNAMCHAND KHARA 
Date: 2024.02.14 23:56:33 +05'30'



 
CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY RESULTS DECEMBER-2023 
 

 

 CONFIDENCE  PETROLEUM INDIA  LIMITED 

 CIN: L40200MH1994PLC079766   

 Registered office : 701, Shivai Plaza Premises Chs. Ltd, Plot No. 79, Marol Industrial Estate, Near Mahalaxmi Hotel,  

Andheri East, Mumbai, Maharashtra, 400059   

 Statement of Standalone  Un-Audited Financial Results for the Quarter and Nine Month Ended 31st  December 2023  

                                                                                                      Rs. in Lacs except in case of Earnings per share 

 PARTICULARS  

 Quarter ended   Nine Month ended  
Year 

Ended 

 

31.12.2023 

 

30.09.2023  

 

31.12.2022  

 

31.12.2023 

 

31.12.2022 

 

31.03.2023 

 Un-

Audited  

 Un-

Audited  

Un-

Audited  

 Un-

Audited 

Un-

Audited  Audited  

 I   Revenue from operations  53100 60002 65879 193438 142920 204810 

 II   Other income  786 433 61 1258 182 573 

 III   Total Revenue (I + II)  53886 60435 65939 194697 143102 205383 

 IV   Expenses:        

   a) consumption of Raw Material  787 5,429 3382 9745 8469 14320 

   b) Purchase of stock- in- trade  32037 46155 51935 138751 109990 163251 

  

 C) (Increase)/Decrease in stock in 

trade and work in progress  6822 (6210) 372 5161 (3632) (11492) 

   d) Employee benefits expense   2064 2401 1429 6043 4042 5546 

   e) Finance costs  1688 1824 344 4025 1034 1503 

  

 f) Depreciation & Amortization  

expense  3581 2145 1637 7850 4740 7128 

   g) Other expenses  4018 4080 3491 11761 10376 13943 

   Total expenses  50996 55824 62589 183337 135019 194199 

 V  
 Profit before exceptional  and 

tax (III - IV)  
2889 4613 3350 11355 8083 11184 

 VI  

 Exceptional items - (Expenses) / 

Income  
     - 

 VII   Profit before tax (V- VI)  2889 4613 3350 11355 8083 11184 

VIII   Tax expense:        

  

 (1) Current tax  514 1442 825 2942 2361 2618 

(2) Prior period tax adjustment 0 0 51 0 0 0 

 (3) Deferred tax Charges / (Credit)  (116) 163 877 72 (246) 395 

 Total Tax Expenses  398 1604 1753 3015 3115 3012 

 IX  
 Profit (Loss) for the period from 

continuing operations (VII-VIII)  
2492 3009 3350 8340 5968 8172 

X  
 Other comprehensive income net 

of taxes  
- - - - - 

                   

-    

 
(i) Items that will not be 

reclassified to profit and loss  
- (5) - (5) - - 

 
(ii)Items that will be 

reclassified to profit and loss 
 -  - - - - - 

 XI 
 Total Comprehensive Income for 

the period (IX + X) 
2492 3003 3350 8335 5968 

                   

-    

 XII  

 Paid-up equity share capital (face 

value ~ 10 per share)  
2892 2849 2840 2892 2840           2840  

 XIII   Other equity     67266 

 XIV  
 Earnings per equity share: Face 

Value Rs.10 each  
           

   (annualised except for quarters)             

  

 (1) Basic (Rs.)  0.87 1.06 0.87 2.95 2.10 2.88 

 (2) Diluted (Rs.)  0.82 0.99 0.87 2.76 2.10 2.88 

  
     

       

 

 Place: Nagpur  

     

 

 Date:  14-02-2024  
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CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY RESULTS DECEMBER-2023 
 
 

 CONFIDENCE  PETROLEUM INDIA  LIMITED 

 CIN: L40200MH1994PLC079766  

 Registered office : 701, Shivai Plaza Premises Chs. Ltd, Plot No. 79, Marol Industrial Estate, Near 

Mahalaxmi Hotel, Andheri East, Mumbai, Maharashtra, 400059   

 Statement of Consolidated Un -Audited Financial Results for the Quarter and Nine Month Ended 31st  December 2023  

                                                                                                                             Rs. in Lacs except in case of Earnings per share 

 PARTICULARS  

 Quarter ended   Nine Month ended  
Year 

Ended 

 

31.12.2023 

 

30.09.2023  

 

31.12.2022 

 

31.12.2023  31.12.2022 

 

31.03.2023 

 Un-

Audited  

 Un-

Audited  

Un-

Audited  

 Un-

Audited Un-Audited  Audited  

 I   Revenue from operations  55429 63852 71999 206794 153397 220883 

 II   Other income  851 467 403 1390 590 456 

 III   Total Revenue (I + II)  56281 64319 72402 221263 154187 221339 

 IV   Expenses:        

   a) consumption of Raw Material  5497 5015 5239 14213 13776 20697 

   b) Purchase of stock- in- trade  30712 51190 52850 142021 111585 168679 

  

 C) (Increase)/Decrease in stock in 

trade and work in progress  4141 (7400) 815 5421 (7912) (15025) 

   d) Employee benefits expense   2337 2678 1761 6880 5051 6624 

   e) Finance costs  1934 2084 656 4769 1605 2215 

  

 f) Depreciation & Amortization  

expense  4172 2562 2021 9260 5723 8505 

   g) Other expenses  4356 3500 5495 13364 15810 17646 

   Total expenses  53149 59629 68837 195928 145638 209340 

 V  
 Profit before exceptional  and 

tax (III - IV)  
3131 4690 3565 12255 8549 11998 

 VI  

 Exceptional items - (Expenses) / 

Income  
- -  - - - 

 VII   Profit before tax (V- VI)  3131 4690 3565 12255 8549 11998 

VIII   Tax expense:        

  

 (1) Current tax  554 1478 882 3096 2463 2850 

(2) Prior period tax adjustment - 13 - 13 - 1 

 (3) Deferred tax Charges / (Credit)  (85) 126 37 120 (242) 333 

 Total Tax Expenses  469 1617 919 3228 2221 3184 

 IX  
 Profit (Loss) for the period from 

continuing operations (VII-VIII)  
2663 3074 2646 9027 6328 8814 

X 

 Share of profit (loss) of associates 

and joint ventures accounted for 

using equity method  
81 -4 116 106 330 464 

 XI  
 Profit (Loss) for the period (IX + 

XII+XIII)  
2744 3070 2762 9133 6658 9278 

 
 -Profit or loss, attributable to 

owners of parent 
2708 3232 2762 9138 6658 8988 

 
 -Total profit or loss, attributable to 

non-controlling interests 
(36) -162 - (11) - 289 

  
 Other comprehensive income net 

of taxes  
      

 
(i) Items that will not be 
reclassified to profit and loss  

- (5) - (5) - - 

 
(ii)Items that will be 
reclassified to profit and loss  

- - - - - - 

  
 Total Comprehensive Income for 

the period  
2708 3065 2762 9127 6658 9278 

 

 -Profit or loss, attributable to 

owners of parent 
2708 3227 2706 9138 6540 8988 

 

 -Total profit or loss, attributable to 
non-controlling interests 

(36) -162 56 (11) 118 289 

 XV  

 Paid-up equity share capital (face 

value ~ 1/- per share)  
2892 2849 2840 2892 2840 2840 

 XVI   Other equity      
 

81335 

 
XVII  

 Earnings per equity share: Face 

Value Rs.1/- each  
  

   
 

   (annualised except for quarters)    
   

 

  

 (1) Basic (Rs.)  0.95 1.13 0.95 3.20 2.30 3.27 

 (2) Diluted (Rs.)  0.89 1.06 0.95 3.01 2.30 3.27 

       

 

 Place: Nagpur  

     

 

 Date: 14-02-2024  
     

NITIN 
PUNAMCHAND 
KHARA
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 CONFIDENCE  PETROLEUM INDIA  LIMITED 

 CIN: L40200MH1994PLC079766 

SEGMENTWISE REPORT FOR THE QUARTER AND NINE MONTH ENDED 31st  DECEMBER 2023 

CONSOLIDATED 

Rs. In Lacs       

  
 Quarter ended   Nine Month ended  

Year 
ended   

PARTICULARS 
 31.12.2023  30.09.2023   31.12.2022   31.12.2023  31.12.2022 

 

31.03.2023   

   Un-Audited   Un-Audited  Un-Audited   Un-Audited Un-Audited  Audited  
  

REVENUE           
   

- Cylinder Division 1544 2714 10491 10289 20762 25674   
- LPG  Division 66965 61137 61507 196505 132835 195209   

  68509 63852 71999 206794 153597 220883   
SEGMENT WISE 
RESULT         

- Cylinder Division 189 243 904 823 1557 1998   
- LPG  Division 8192 8626 4935 24071 13730 20264   
  8381 8869 5839 24894 15287 22262 

  
a. Less : Depreciation (4172) (2562) (2021) (9260) (5723) (8505)   
b. Less : Finance Cost (1934) (2084) (656) (4769) (1605) (2215)   
c. Add : Other Income 851 467 403 1390 590 456   
Profit Before Tax 3126 4690 3565 12255 8549 11998   
Tax expense:         

(1) Current tax 610 1478 882 3096 2463 2850   
(2) Prior period tax 

adjustment - 13 - 13 - 1   

 (3) Deferred tax Charges / 

(Credit)  (85) 126 37 120 (242) 333 
  

Total Tax Expenses 525 1617 919 3228 2221 3184   
Profit After Tax 2602 3087 2646 8966 6328 8814   
d. Add : Share of Profit 
and Loss from Associate 
and Joint Venture 81 (4) 116 106 330 464   

Profit After Tax incl profit 
from Joint Venture 2683 3083 2762 9133 6658 9278   

Segment Asset          
- Cylinder Division 60077 58605 39351 60077 39351 52943   
- LPG  Division 126262 123169 92626 126262 92626 111269   

  186339 181774 131977 186339 131977 164212   
Less - Segment 
Liability         

- Cylinder Division 50631 46432 18222 50631 18222 40554   
- LPG  Division 42886 39330 25245 42886 25245 34351   

  93517 85762 43467 93517 43467 74905   
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY RESULTS DECEMBER-2023 
 

 CONFIDENCE  PETROLEUM INDIA  LIMITED 

 CIN: L40200MH1994PLC079766     
SEGMENTWISE REPORT FOR THE QUARTER AND NINE MONTH ENDED 31ST  DECEMBER 2023    

STANDALONE    
Rs. In Lacs   

  
 Quarter ended   Nine Month ended  

Year 
ended   

PARTICULARS 
 31.12.2023  30.09.2023   31.12.2022   31.12.2023  31.12.2022 

 

31.03.2023   

   Un-Audited   Un-Audited  Un-Audited   Un-Audited Un-Audited  Audited  
  

REVENUE           
   

- Cylinder Division 534 1050 1782 2649 6039 7541   
- LPG  Division 52566 58952 64097 190789 136681 197269   

  53100 60002 65879 193438 142920 204810   
SEGMENT WISE 
RESULT         

- Cylinder Division 79 66 187 212 450 545   
- LPG  Division 7293 8062 5083 21765 13225 18697   
  7372 8128 5270 21977 13675 19242 

  
a. Less : Depreciation (3581) (2145) (1637) (7850) (4740) (7128)   
b. Less : Finance Cost (1688) (1824) (344) (4025) (1034) (1503)   
c. Add : Other Income 786 433 61 1258 182 573   
Profit Before Tax 2889 4613 3350 11360 8083 11184   

Tax expense:         

(1) Current tax 514 1442 825 2942 2361 2618   
(2) Prior period tax 

adjustment 0 0 0 0 0 0   

 (3) Deferred tax Charges / 
(Credit)  (116) 163 51 72 (246) 395   

Total Tax Expenses 398 1604 877 3015 2115 3012   
Profit After Tax 2492 3009 2473 8340 5968 8172   

Segment Asset          
- Cylinder Division 33427 32458 29286 33426 29286 31442   
- LPG  Division 128832 125099 67601 128828 67301 121183   

  162258 157558 96587 162253 96587 152625   
Less - Segment 
Liability         

- Cylinder Division 19779 20727 14558 19763 14558 20998   
- LPG  Division 57949 60728 17587 57904 17587 61521   

  77728 81456 32144 77667 32144 82519   
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CONFIDENCE PETROLEUM INDIA LIMITED 

QUARTERLY RESULTS DECEMBER-2023 
 

1.  

2. Notes: 

3. 1. The above Un-Audited standalone and consolidated financial results for the quarter and Nine month ended on 

December 31st , 2023 were reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on 14TH February, 2024. The Statutory Auditors of the Company 

have conducted "Limited Review" of these results in terms of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 

time and have issued a modified review opinion on both standalone and consolidated report.  

4. 2.The standalone and consolidated financial results have been prepared in accordance with the Indian 

Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with 

Companies (Indian Accounting Standards) Rules, as amended from time to time.  

5. 3.The certificate of CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 in respect of the above results has been placed before the Board of Directors.  

6. 4. In terms of amended clause 13 of the listing agreement, the status of investor complaints for   the quarter/ 

year ended on December 31st 2023  is `1’.  

7. 5. The figures of previous year/quarter have been regrouped or reclassified wherever necessary.  

8. 6 The figures of the quarter ended 31st December,2023 are the balancing figures between Un-audited figures in 

respect of the NIne Month ended  31st December,2023 and the figures up to six month  ended 30th 

September,2023. Similarly, the figures of the quarter ended 31st December,2023 are the balancing figures 

between Un-audited figures in respect of the Nine Month ended  31st December,2022 and the figures up to Six 

month  ended 30th September,2022.. 

7. Company has created Right of Use Assets (“ROU”) and Lease Liabilities (“LL”) for premises taken by it on 

leases for Gas pumps. For few premises taken on lease ROU Asset and LL is not recognized. For cases where 

ROU Asset and LL is created, the rent amount and period considered are different than actual lease rent and 

duration. Company is in process to re-calculate the same and account for necessary rectification for 

depreciation and interest on such ROU Asset and LL to be in compliance with requirement of Ind AS 116 – 

Lease.  

9. 8.There is difference in the value of Input Tax Credit (Cash and Electronic Credit ledger) as per the Goods and 

Service Tax Network portal of Government of India and amount as reflected in books of accounts. The 

difference aggregating to Rs. 15.85 Crore. Company is in process to reconcile the differences and account for 

appropriate rectifications. 

9. Total value of Financial Assets carried at amortized cost as at 31 st December 2023 aggregates to Rs. 453 

crore. Company is in process to formulate Expected Credit loss model for accounting impairment wherever 

necessary to ensure compliance with requirement of Ind AS – 109 Financial Instrument.  

10.The company has purchased a new subsidiary in the current nine m onths ended 31st December’2023 i.e. 

Evershine Petroleum Pvt Ltd. and one joint venture i.e. BW Confidence Enterprises Private Limited and 

subsidiary of this joint venture i.e. GBC LPG Private Limited. However  Due to non availability financials till date 

the same has not been in corporated.  

11. Company has entered into multiple definitive agreement with BW LPG Limited and Ganesh Benzoplant 

Limited on 30 th November 2023 for transaction of capital subscription and formation of joint venture for various 

business expansion project proposed to be undertaken.  

10. 12. Notes to Segment Information for the quarter ended 31st  December, 2023. 

11.  As per Ind Accounting Standard  on Operating Segment Reporting (Ind AS 108), the Company has reported  

12. "Segment Information", as described below: 

13. a) The Cylinder Division includes production and marketing operations of LPG /CNG cylinders.  

14. b) The LPG  Division includes LPG marketing and bottling business & Others.  

15.  

16. Place: Nagpur              For Confidence Petroleum India Limited 

17. Date: 14/02/2024 

18.      

19.         Managing Director 
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