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607/608, Marathon icon, Veer Santaji Lane,

Opp. Peninsula Corporate Park, Off Ganpatrao
Kadam Marg, Lower Parel, Mumbai - 400013
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March 1, 2024

To,

The General Manager

Listing Operation,

BSE Limited,

P.J. Towers, Dalal Street, Mumbai — 400 001,
Mabharashtra, India

Security Code: 531190
Security ID: TAVERNIER

Sub: Detailed Public Statement for the proposed Open Offer for the acquisition of up to 15,54,540 Equity
Shares of face value of ¥ 10/- each for cash at a price of ¥ 16.50 per Equity Share representing 26% of Equity
Share Capital of the Target Company from the Public Shareholders of Tavernier Resources Limited (“Target

Company”) by Mr. Amit Vedawala (“Acquirer”) (“Open Offer”).

Dear Sir / Madam,

With reference to the captioned subject, enclosed herewith the Detailed Public Statement, published in compliance
with Regulation 13(4) and 14(3) of the SEBI SAST Regulations today i.e. Friday, March 1, 2024, in the following

newspaper:
R Newspaper Language Edition
Financial Express English All
Jansatta Hindi All
Navshakti Marathi Mumbai

We are hereby attaching the e-clippings/copy of the Financial Express — English — Mumbai Edition for your perusal.

Request you to disseminate the said information on your website.

Capitalized terms used in this letter unless defined herein shall have the same meanings as ascribed to them in the

enclosed DPS.
Yours Faithfully,
For, Vivro Financial Services Private Limited

Wa,\'ﬂ/"

Vivek Vaishnav
Director
DIN:00925446

Regd. Office : Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad, Gujarat, India - 380 007. Tel. : + 91 (79 ) 4040 4242
CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AIBI/086



DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

TAVERNIER RESOURCES LIMITED

CIN: L51909MH1994PLC193901

Registered Office: Plot No- 42 CTS No 1(Pt), Village Deonar, Near Mahesh Pharma, Ancillary Ind Estate, Govandi, Mumbai City, Mumbai - 400043, Maharashtra, India. | Tel. No.: 8879382912 | Email Id: tavernier.resources@gmail.com | Website: www.tavernier.com

OPEN OFFER FOR ACQUISITION OF UP TO 15,54,540 (FIFTEEN LAKHS FIFTY-FOUR
THOUSAND FIVE HUNDRED FORTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE
OF ¥ 10/- EACH (“EQUITY SHARES”) REPRESENTING 26.00% OF THE EQUITY SHARE
CAPITAL OF TAVERNIER RESOURCES LIMITED (“TARGET COMPANY”) AT A PRICE OF
%16.50 PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW)
OF THE TARGET COMPANY, BY AMIT VEDAWALA (“ACQUIRER”) PURSUANT TO AND IN
COMPLIANCE WITH THE REGULATION 3(1) AND 4 OF THE SEBI (SAST) REGULATIONS
(“OPEN OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the
manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer, to
the Public Shareholders (as defined below) of the Target Company in compliance with Regulations 13(4),
14(3) and 15(2) and other applicable provisions of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI
(SAST) Regulations”) pursuant to the public announcement (“Public Announcement” or “PA”) dated
February 23, 2024, in relation to the Offer which was filed with the Securities and Exchange Board of India
(“SEBI”), BSE Limited (“BSE” or “Stock Exchange”) and the Target Company in terms of Regulation 3(1)
and 4 of SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms shall have the meanings assigned to them below:

“Equity Share Capital” means the total issued, subscribed, paid up and voting equity share capital of the
Target Company.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to
tender their Equity Shares in the Offer, except the Acquirer, existing promoters of the Target Company and
persons deemed to be acting in concert with the parties to SPA, pursuant to and in compliance with the
SEBI (SAST) Regulations.

“Working Day” shall mean any working day of the SEBI.

1. ACQUIRER, PAC, SELLING SHAREHOLDERS, TARGET COMPANY, AND OFFER:

1. Details of the Acquirer

1.1.  Amit Vedawala (“Acquirer”)

1.1.1. Amit Vedawala is son of Pankaj Shantilal Vedawala, is an individual resident of the United States of
America, aged 44 years and residing at 2, Degas DR, South Brunswick, TWP, New Jersey — 08852,
USA. He has completed his associate degree in Computer Science in 2003 from Middlesex County
College, New Jersey and is having working experience of more than 10 years in various industries
including IT consultancy, healthcare, ecommerce and event management.

. As on the date of DPS, the Acquirer does not hold any Equity Shares, directly or indirectly in the

Target Company. Acquirer has not acquired any Equity Shares of the Target Company between the

date of PA i.e., February 23, 2024, and the date of this DPS.

The Acquirer is not part of any group.

As of the date of this DPS, there are no directors representing Acquirer on the board of the Target

Company.

. As of the date of this DPS, Acquirer does not have any relationship with or interest in the Target
Company except for the Underlying Transaction, as detailed in Section Il (Background to the Offer),
that has triggered this Open Offer.

. The Acquirer has confirmed that he is not prohibited by SEBI from dealing in securities under any
directions issued under Section 11B of the SEBI Act or under any other regulations made under the
SEBI Act.

. The Acquirer has confirmed that he is not categorized as a wilful defaulter by any bank or financial
institution or consortium thereof, in accordance with the guidance on wilful defaulters issued by
the Reserve Bank of India (“RBI”), in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

. The Acquirer has confirmed that he is not categorized/declared as a fugitive economic offender
under Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation
2(1) (ja) of SEBI (SAST) Regulations.

. The net worth of the Acquirer as on December 31, 2023, is ¥ 262,72,42,781 (Rupees Two
Hundred Sixty-Two Crore Seventy-Two Lakh Forty-Two Thousand Seven hundred Eighty-
One Only) as certified vide certificate bearing unique document identification no. (“UDIN”)
24151126BKFBKP3620 dated February 22, 2024 issued by Jainam P. Shah, (Membership No.
151126) partner of Agrawal & Choksi, Chartered Accountants, FRN: 135113W, having its office
at303-305, Vrajphumi Complex, Adjoining Induben Khakhrawala Lane, Girish Cold Drinks Cross
Roads, Navrangpura, Ahmedabad — 380009, Gujarat, India, email ID: team@4canc.in.

1.1.10. Except Acquirer, there are no other persons acting in concert with the Acquirer for the purpose of
this Open Offer. While persons may be deemed to be acting in concert with the Acquirer in terms of
Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed
PACs are not acting in concert with the Acquirer for the purposes of this Open Offer.

2. Details of Selling Shareholder

The details of the Selling Shareholder under the SPA is as under:

Details of shares/ voting rights
held by the Selling Shareholders
Post-Trans-
action
No. of
Shares

Part of the
Promoter
Group of
the Target
Company

Nature

of the

Entity/
Individual

Residential
Address/ Regis-
tered Office

Name of
the Selling
Shareholders

Pre-Transaction

No. of
Shares

%*

%

34-AB, 21

Floor, Mangal
Building, Narayan
Dabholkar

Road, Malabar
Hill, Mumbai
-400006,
Maharashtra.
India.

Total

The Selling Shareholder is not part of any group.

As on the date of this DPS, the Selling Shareholder is not prohibited by SEBI from dealing in
securities, in terms of directions issued under Section 11B of the SEBI Act or under any other
Regulations made under the SEBI Act.

Post completion of the Offer formalities, the Promoter / Selling Shareholder and the other promoter
shall relinquish the control and management of the Target Company in favour of the Acquirer, in
accordance with and in compliance with Regulation 31A of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)
Regulations”). Accordingly, the Selling Shareholders shall be seeking to re-classify themselves
from Promoters to Public Shareholders of the Target Company in accordance with the SEBI (LODR)
Regulations.

3. Information about the Target Company

The Target Company was incorporated as a public limited company on November 7, 1994,
as “Dewan Industries Limited” under the Companies Act, 1956, pursuant to a certificate of
incorporation issued by the Registrar of Companies, Delhi & Haryana. Subsequently, the name of
the Target Company was changed to “A. V. Cottex Limited” and a fresh certificate of incorporation
consequent to the change of name dated January 12, 1996, was issued by the Registrar of
Companies, Delhi & Haryana. Subsequently, the name of the Target Company was changed to
“Tavernier Resources Limited” and a fresh certificate of incorporation consequent to the change of
name dated November 12, 2011, was issued by the Registrar of Companies, Mumbai, Maharashtra.
There has been no change in the name of the Target Company in the last three years. The Corporate
Identification Number (“CIN”) of the Target Company is L51909MH1994PLC193901.

The registered office of the Target Company is situated at Plot No- 42 CTS No 1(Pt), Village
Deonar, Near Mahesh Pharma, Ancillary Ind Estate, Govandi, Mumbai City, Mumbai - 400043,
Maharashtra, India. Tel. No.: 8879382912; Email id. tavernier.resources@gmail.com; Website:
https://tavernier.com/.

The Target Company is engaged in the business of dealing in and trading in gems, jewellery
handicraft items, garments, brass, carpets, stones, articles, goods or things of all kinds and
descriptions.

The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol:
TAVERNIER, Security Code: 531190). The ISIN of the Equity Shares of the Target Company is
INE355H01015.

The authorized share capital of the Target Company is % 7,00,00,000/- (Rupees Seven Crore Only)
comprising of 70,00,000 (Seventy Lakhs) Equity Shares of face value of Z10/- each. The paid-up
Equity Share Capital of the Target Company is % 5,97,90,000/- (Rupees Five Crore Ninety-Seven
Lakhs Ninety Thousand Only) comprising of 59,79,000 (Fifty-Nine Lakhs Seventy-Nine Thousand)
Equity Shares of face value of ¥ 10/- each.

As per the shareholding pattern filed by the Target Company with the Stock Exchange for the
quarter ended December 31, 2023, the Target Company has disclosed that: (i) there are no partly
paid-up Equity Shares; (ii) it has not issued any convertible securities; (iii) it has not issued any
warrants; (iv) there are no locked in Equity Shares of the Target Company; and (v) there are no
Equity Shares held by promoters which are pledged or otherwise encumbered.

The Equity Shares of the Target Company are infrequently traded on BSE within the meaning
explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its respective audited
financial statements as of and for the financial years ended on March 31, 2023, March 31, 2022,
and March 31, 2021 and unaudited financial statement for the period ended December 31, 2023,
is as set out below:
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Individual Yes 33,15,916 | 55.46 |  Nil Nil
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(Amount in X Lakhs)
For the period Financial year ended
. ended March 31, March 31, March 31,
Particulars | pecemper 31,2023 | 2023 2022 2021
Un-Audited Audited Audited Audited
Total Revenue 147.08 340.46 449.28 192.92
Net Income (27.94) (11.77) 10.93 (38.81)
EPS (% per share) (0.47) (0.20) 0.18 (0.65)
Net worth/
Shareholders’ funds 523.34 551.27 563.04 552.10

The financial information for the period ended on December 31, 2023, has been extracted from
the limited reviewed un-audited financials filed with BSE on February 13, 2024, the financial
information for the financial years ended March 31, 2023, and March 31, 2022, has been extracted
from audited financial statement filed with the BSE on May 26, 2023 and financial information for
financial year ended on March 31, 2021, have been extracted from audited financial statement
filed with the BSE on June 9, 2021.
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Details of the Offer

This Offer is being made by the Acquirer to all the Public Shareholders of the Target Company in
compliance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations pursuant to the execution
of SPA to acquire more than 25% of the Equity Share Capital of the Target Company. This Offer has
been triggered upon the execution of the SPA.

This Open Offer is being made by the Acquirer to the Public Shareholders to acquire up to 15,54,540
(Fifteen Lakhs Fifty-Four Thousand Five Hundred Forty) Equity Shares (“Offer Shares”) representing
26.00% of Equity Share Capital of the Target Company at an offer price of ¥16.50 (Rupees Sixteen
and Paisa Fifty Only) per Equity Share (“Offer Price”), aggregating to a total consideration of
% 2,56,49,910/- (Rupees Two Crore Fifty-Six Lakhs Forty-Nine Thousand Nine Hundred Ten Only)
(assuming full acceptance) (“Offer Size”), subject to the terms and conditions mentioned in the
Public Announcement, this DPS and to be set out in the letter of offer (the “Letter of Offer” or
“LOF”) that is proposed to be issued in accordance with the applicable provisions of the SEBI
(SAST) Regulations.

The Offer Price will be paid in cash, in accordance with the provisions of Regulation 9(1)(a) of the
SEBI (SAST) Regulations.

Post completion of the Underlying Transaction, the Acquirer will hold 81.46% of the Equity Share
Capital of the Target Company and shall be classified as a sole promoter of the Target Company and
the existing promoters will cease to be the member of the promoter and promoter group of the Target
Company in accordance with SEBI (SAST) Regulations and SEBI (LODR) Regulations.

If the aggregate number of Equity Shares validly tendered in the Open Offer by the Public Shareholders
is more than the Offer Shares, then the Equity Shares validly tendered by the Public Shareholders will
be accepted on a proportional basis, subject to acquisition of maximum of 15,54,540 (Fifteen Lakhs
Fifty-Four Thousand Five Hundred Forty) Equity Shares, representing 26.00% of the Equity Share
Capital, in consultation with the Manager to the Open Offer.

This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation
19(1) of the SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares
of the Target Company.

The Acquirer intends to retain the listing status of the Target Company and no delisting offer is
proposed to be made.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirer shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

To the best of the knowledge and belief of the Acquirer, there are no statutory and other approvals
required to complete the transaction contemplated under the SPA and the acquisition of the Offer
Shares that are validly tendered pursuant to the Open Offer or to complete this Open Offer. However,
in case any other statutory approvals become applicable and are required by the Acquirer at a later
date before the closure of the tendering period, this Open Offer shall be subject to receipt of such
further approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the
reasonable control of the Acquirer, the approvals which become applicable prior to completion of the
Open Offer are not received, then the Acquirer shall have the right to withdraw the Open Offer. In the
event of such a withdrawal of the Open Offer, the Acquirer (through the Manager to the Offer) shall,
within 2 Working Days of such withdrawal, make an announcement of such withdrawal stating the
grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations.
The Offer Shares will be acquired by the Acquirer, fully paid-up, free from all liens, charges and
encumbrances and together with all the rights attached thereto, including all rights to dividend, bonus
and rights offer declared in relation thereto, and the Public Shareholders tendering their Equity Shares
in this Open Offer shall have obtained all necessary consents required by them to sell the Equity
Shares on the foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to tender the Offer Shares (including without limitation, the approval from
the Reserve Bank of India (“RBI”) held by them, in the Offer and submit such approvals, along with
the other documents required to accept this Offer. In the event such approvals are not submitted, the
Acquirer reserve the right to reject such Equity Shares tendered in this Offer. Further, if the Public
Shareholders who are not persons resident in India had required any approvals (including from the
RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will be required
to submit such previous approvals, that they would have obtained for holding the Equity Shares, to
tender the Offer Shares held by them, along with the other documents required to be tendered to
accept this Offer. In the event such approvals are not submitted, the Acquirer reserve the right to
reject such Offer Shares.

In terms of Regulation 25(2) of the SEBI (SAST) Regulations, the Acquirer does not have any plans
to dispose-off or otherwise encumber any material assets of the Target Company whether by way
of sale, lease, encumbrance or otherwise for a period of 2 (two) years from the closure of the Open
Offer, except: (a) in the ordinary course of business; (b) on account of regulatory approvals or
conditions or compliance with any law that is binding on or applicable to the operations of the Target
Company and (c) as already agreed, disclosed and/or publicly announced by the Target Company. If
the Acquirer intends to alienate any material asset of the Target Company within a period of 2 years
from the date of completion of this Open Offer, except for reason provided herein, a special resolution
of the shareholders of the Target Company, in accordance with proviso to Regulation 25(2) of SEBI
(SAST) Regulations would be taken before undertaking any such alienation of any material assets.
Post consummation of the transaction contemplated in the SPA and the Open Offer (assuming full
acceptances in the Offer) the Acquirer will hold 48,70,456 (Forty-Eight Lakhs Seventy Thousand
Four Hundred and Fifty-Six) Equity Shares representing 81.46% of the Equity Share Capital of the
Target Company and shall be classified as a promoter of the Target Company in accordance with
SEBI (SAST) Regulations and SEBI (LODR) Regulations.

. As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the

Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is
required to maintain at least 25.00% public shareholding as determined in accordance with SCRR, on
a continuous basis for listing. However, pursuant to completion of this Open Offer and the Underlying
Transaction contemplated in the SPA, the public shareholding in the Target Company may fall below
the minimum public shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI
(LODR) Regulations. In such an event, Acquirers will sell such number of Equity Shares to comply
with the above requirements within 12 months from the date of MPS falling below threshold limits.
The Acquirer shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of
Equity Shares) Regulations, 2021 unless a period of twelve months has elapsed from the date of
completion of the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of
this DPS. The Manager to the Offer further declares and undertakes not to deal on its own account
in the Equity Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirer has entered into the Share Purchase Agreement (“SPA”) with the selling shareholder
(“Selling Shareholder”) and the Target Company on February 23, 2024, for acquisition of 33,15,916
(Thirty-Three Lakhs Fifteen Thousand Nine Hundred and Sixten) Equity Shares (“Sale Shares”)
representing 55.46% of the Equity Share Capital of the Target Company at a price of ¥ 16.50 (Rupees
Sixteen and Paisa Fifteen only) per Equity Share aggregating to total consideration of ¥ 5,47,12,614/-
(Rupees Five Crore Forty-Seven Lakhs Twelve Thousand Six Hundred Fourteen only), subject to the
terms and conditions as mentioned in the SPA (“Underlying Transaction”).

As a consequence of the execution of the SPA, this Open Offer is a mandatory offer being made by
the Acquirer in compliance with Regulations 3(1) and 4 of SEBI (SAST) Regulations. The Offer Price
will be payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1)(a) of the
SEBI (SAST) Regulations.

The salient features of the SPA are as follows:

. The Selling Shareholder has agreed to sell 33,15,916 Equity Shares representing 55.46% of the

Equity Share Capital of the Target Company and transfer to the Acquirer and the Acquirer has
respectively agreed to purchase the same.

The consideration payable by the Acquirer to the Selling Shareholder for the Sale Shares shall be at
the rate of ¥ 16.50 (Rupees Sixteen and Paisa Fifty only) per share. The Purchase consideration shall
be paid in cash through normal banking channels to the Selling Shareholder by the Acquirer. No other
consideration either in kind or cash is to be paid to the Selling Shareholder.

The sale and transfer of Sale Shares are subject to compliance by the Parties with their respective
obligations under the SEBI (SAST) Regulations with respect to Sale Shares.

The sale and purchase of the Sale Shares shall be undertaken by the Selling Shareholder and the
Acquirer, as an off-market transaction and not through the trading and settlement mechanism of the
Stock Exchange.

The prime objective of the Acquirer for the acquisition of Equity Shares is to have substantial Equity
Shares/ voting rights and control of the Target Company. Following the completion of the Open Offer,
the Acquirer intends to take the control and management of the Target Company for diversifying the
business of the Target Company. The Acquirer may diversify its business activities in future into
other lines of business, however, depending on the requirements and expediency of the business
situation and subject to all applicable laws, rules and regulations, the Board of Directors of the
Target Company will take appropriate business decisions from time to time in order to improve the
performance of the Target Company.

Post completion of the aforesaid transactions and the consequent Open Offer, the Acquirers shall
be classified as promoters of the Target Company and the existing promoter will cease to be the
promoters of the Target Company in accordance with SEBI (SAST) Regulations and SEBI (LODR)
Regulations.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirer in the Target Company and the details of

acquisition are as follows:
Acquirer
Details No. of %
Shares

Equity Shareholding as on the PA date# Nil Nil
Equity Shares agreed to be acquired under the SPA 33,15,916 | 55.46
Equity Shares acquired between the PA date and the DPS date# Nil Nil
Equity Shares to be acquired in the open offer (assuming full acceptance) | 15,54,540 | 26.00*
Fgr?td(i)lgtzrdsbhaﬂzr,]glsd?ﬁ 10th working day after closing of tendering period) 48,70,456 | 81.46*

*Assuming full acceptance under the Offer.

—
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*#The Acquirer do not hold any Equity Shares of the Target Company as on the date of this DPS.
OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (security code: 531190, security symbol
“TAVERNIER").

The trading turnover in the Equity Shares of the Target Company on BSE based on trading volume
during the twelve calendar months prior to the month in which PA was made i.e. February 1, 2024,
to January 31, 2024, is as set out below:

Total no. of Equity Shares traded T - Annualized Trading
- otal no. of listed
during the twelve calendar . turnover (as % of total
Stock Exchange months prior to the month of Eqm:!é,l;ares Equity Shares listed)
PA (A") (A/B)
BSE Limited 1,80,523 59,79,000 3.02%

(Source: www.bseindia.com )

Based on the above information, the Equity Shares of the Target Company are infrequently traded
on the BSE within the meaning of the explanation provided in Regulation 2(1)(j) of the SEBI (SAST)
Regulations.

The Offer Price of ¥ 16.50 (Rupees Sixteen and Paisa Fifty Only) per Equity Share is justified in terms
of Regulation 8(2) of the SEBI (SAST) Regulations, being the highest of the following:

Sr. - Price

No. Rapticulars (In X per Equity Share)
The highest negotiated price per share of the target company for

A |any acquisition under the agreement attracting the obligation to 16.50

make a public announcement of an open offer;

The volume-weighted average price paid or payable for acquisitions,

whether by the acquirers or by any person acting in concert with

him, during the fifty-two weeks immediately preceding the date of

the public announcement;

The highest price paid or payable for any acquisition, whether by

c the acquirers or by any person acting in concert with him, during
the twenty-six weeks immediately preceding the date of the public

announcement;

The volume-weighted average market price of such shares for a

period of sixty trading days immediately preceding the date of the

D public announcement as traded on the stock exchange where the
maximum volume of trading in the shares of the target company are

recorded during such period, provided such shares are frequently

traded;

Where the shares are not frequently traded, the price determined by

the acquirer and the manager to the open offer taking into account

E |valuation parameters including, book value, comparable trading

multiples, and such other parameters as are customary for the

valuation of shares of such companies;

F |the per-share value computed under sub-regulation (5), if applicable Not Applicable®

(1) The Acquirer has not acquired any shares during the fifty-two weeks immediately preceding the
date of the public announcement.

(2) Not Applicable as the Equity Shares are infrequently traded.
(3) Not Applicable since the acquisition is not an indirect acquisition.

The Fair value of Equity Shares of the Target Company is ¥ 15.17 per Equity Share (Rupees
Fifteen and Paisa Seventeen Only) as certified by Jainam Pragneshbhai Shah, registered valuer —
securities and financial assets (Reg. No. IBBI/RV/06/2019/11722) vide certificate bearing UDIN
24151126BKFBK03216 dated February 22, 2024, having office at 301, Vraj Bhumi Complex,
Girish Cold Drinks Cross Roads, B/h Shilp Building, Navrangpura, Ahmedabad - 380009; Email:
jainam@4canc.in.

In view of the parameters considered and presented in the aforesaid table, the minimum offer
price per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item
numbers A to F above i.e., ¥16.50 per Equity Share. Accordingly, the Offer Price of ¥16.50 (Rupees
Sixteen and Paisa Fifty Only) is justified in terms of the SEBI (SAST) Regulations.

Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the
Target Company warranting adjustment of relevant price parameters under Regulation 8(9) of the
SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like
bonus, rights issue, stock split, consolidation, etc. where the record date for effecting such corporate
actions falls prior to 3 Working Days before the commencement of the Tendering Period of the Offer,
in accordance with Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of any acquisition of Equity Shares of the Target Company by the Acquirer during the
offer period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or more than the highest price paid for such acquisition
in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirer shall not acquire any
Equity Shares of the Target Company after the third Working Day prior to the commencement of the
Tendering Period and until the expiry of the Tendering Period.

If the Acquirer acquires Equity Shares during the period of twenty-six weeks after the Tendering
Period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the
highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have
been accepted in the Open Offer within sixty days from the date of such acquisition. However, no
such difference shall be paid in the event that such acquisition is made under another open offer
under the SEBI (SAST) Regulations, or pursuant to Securities and Exchange Board of India (Delisting
of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the
Stock Exchange, not being negotiated acquisition of Equity Shares of the Target Company in any
form.

The Acquirer is permitted to revise the Offer Price upward at any time up to one Working Day prior
to the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of
the SEBI (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirer
shall make further deposits into the Escrow Account, make a public announcement in the same
newspapers where the original Detailed Public Statement has been published and simultaneously
inform SEBI, BSE and Target Company at its registered office of such revision.

As of the date of this DPS, there is no revision in the Offer Price or size of the Open Offer. An upward
revision to the Offer Price or to the size of the Open Offer, if any, on account of competing offers
or otherwise, may also be done at any time prior to the commencement of the last 1 Working Day
before the commencement of the Tendering Period of this Open Offer in accordance with Regulation
18(4) and 18(5) of SEBI (SAST) Regulations. Such revision would be done in compliance with other
formalities prescribed under the SEBI (SAST) Regulations. In the event of such revision, the Acquirer
shall: (i) make corresponding increase to the escrow account; (i) make an announcement in the
same newspapers in which this DPS has been published; and (iii) simultaneously notify the BSE and
the SEBI and the Target Company at its registered office of such revision.

FINANCIAL ARRANGEMENTS:

The total fund requirement for the Open Offer, assuming full acceptances, i.e., for the acquisition of up to
15,54,540 (Fifteen Lakhs Fifty-Four Thousand Five Hundred Forty) Equity Shares, at the Offer Price of
% 16.50 (Rupees Sixteen and Paisa Fifty Only) per Equity Share is ¥ 2,56,49,910/- (Rupees Two
Crore Fifty-Six Lakhs Forty-Nine Thousand Nine Hundred Ten Only).

In accordance with Regulation 17(1) of SEBI (SAST) Regulations, the Acquirer, Manager to the Offer
and Kotak Mahindra Bank Limited (“Escrow Agent”) have entered into an escrow agreement on
February 23, 2024, (“Escrow Agreement”). Pursuant to the Escrow Agreement, the Acquirer has
opened an escrow account under the name and style of “Tavernier Resources Limited — Open Offer
Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with the Regulation 17
of the SEBI (SAST) Regulations, the Acquirer has deposited in cash an aggregate of % 66,81,030.08
(Rupees Sixty-Six Lakhs Eighty-One Thousand Thirty and Paisa Eight Only) in the Escrow Account
which is more than 25% of the total consideration payable in the Offer, assuming full acceptance.
In terms of the Escrow Agreement, the Manager to the Offer has been authorized by the Acquirer to
operate the Escrow Account in accordance with the SEBI (SAST) Regulations. The cash deposit has
been confirmed vide a confirmation letter dated February 29, 2024 issued by the Escrow Agent.
The Acquirer has authorized the Manager to the Offer to operate and realize the value of the Escrow
Account in terms of the SEBI (SAST) Regulations.

The Acquirer has confirmed that it has adequate financial resources to meet the obligations under
the Open Offer and has made firm financial arrangements for fulfilling the payment obligations under
this Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer is able
to implement this Open Offer. The acquisition will be financed through internal resources, personal
savings and investments of the Acquirer and no borrowings from any bank and/or financial institution
are envisaged.

Based on the networth certificate of Acquirer and above confirmation, the Manager to the Offer is
satisfied about the ability of the Acquirer to implement the Offer in accordance with the SEBI (SAST)
Regulations. The Manager to the Offer confirms that firm arrangement for the funds and money for
payment through verifiable means are in place to fulfill the obligation under the Open Offer.

In case of upward revision in the Offer Price and/ or the size of Open Offer, the corresponding
increase to the escrow amount as mentioned above shall be made by the Acquirer in terms of
Regulation 17(2) and Regulation 18(5) of the SEBI (SAST) Regulations, prior to effecting such
revision.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory
approvals required by the Acquirer to complete the Underlying Transaction and this Offer. However, in
case of any further statutory approvals being required by the Acquirer at a later date, this Offer shall
be subject to such approvals being obtained and the Acquirer shall make the necessary applications
for such approvals.
Non-resident equity shareholders who wish to tender their equity shares in the Target Company in
this Offer will be required to submit all the applicable RBI approvals that they would have obtained
for acquiring the Equity Shares of the Target Company. In the event such RBI approvals are not
submitted, the Acquirer reserves the sole right to reject the Equity Shares tendered in the Offer.
In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified
in this DPS or those which become applicable prior to completion of the Open Offer are not received,
for reasons outside the reasonable control of the Acquirer, then the Acquirer shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer (through
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations.
Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete
payment of consideration within 10 Working Days from the closure of the Tendering Period to those
(Continued next page...)
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Public Shareholders whose documents are found valid and in order and are approved for acquisition
by the Acquirer.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirer shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion
of the Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to
any willful default or neglect on the part of the Acquirer to diligently pursue the application for
the approval, grant extension of time to the Acquirer for payment of consideration to the Public
Shareholders of the Target Company who have accepted the Offer within such period, subject to the
Acquirer agreeing to pay interest for the delayed period as directed by SEBI in terms of Regulation
18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by
the Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations
will also become applicable and the amount lying in the escrow account shall become liable to
forfeiture.

There are no conditions stipulated in the SPA between the Sellers and the Acquirer, the meeting of
which would be outside the reasonable control of the Acquirer and in view of which the Offer might
be withdrawn under regulation 23(1)(c) of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Schedule (Day and Date)*
Issue of Public Announcement 23 February, 2023
Publication of this Detailed Public Statement in newspapers Friday, 1 March, 2024
Last Date of filing of Draft Letter of Offer with SEBI Monday, 11 March, 2024
Last date for Public Announcement for competing offer Tuesday, 26 March, 2024
Last date for receipt of comments from SEBI on the draft letter of
offer (in the event SEBI has not sought clarifications or additional | Wednesday, April 3, 2024
information from the Manager to the Offer)
Identified Date**
Last date by which the Letter of Offer is to be dispatched to the Public
Shareholders whose name appears on the register of members on
the Identified Date
Last date of publication by which a committee of independent directors
of the Target Company is required to give its recommendation to the
Public Shareholders of the Target Company for this Offer
Last date for upward revision of the Offer Price and/or the size of
the Open Offer
Date of publication of opening of Open Offer public announcement in ’
the newgpaper in whicr?DPSghas bpeen publighed Tuesday, 23 April, 2024
Date of Commencement of Tendering Period (“Offer Opening Date”) | Wednesday, 24 April, 2024
Date of Closure of Tendering Period (“Offer Closing Date”) Friday, 8 May, 2024
Last date of communicating of rejection/acceptance and payment
of consideration for accepte% tende]rs/return of[:maccepted F;h)ellres Wednesday, 22 May, 2024
Last date for publication of post Open Offer public announcement in
the newspapeprs in which thips DPSphas beenppublished Thursday, 30 May, 2024
Last Date of Filing the Final report to SEBI Thursday, 30 May, 2024
*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI
(SAST) Regulations) and are subject to receipt of statutory/ regulatory approvals and may have
to be revised accordingly. To clarify, the actions set out above may be completed prior to their
corresponding dates subject to compliance with the SEBI (SAST) Regulations.
**Identified Date is only for the purpose of determining the names of the Equity Shareholders
of the Target Company as on such date to whom the Letter of Offer would be sent by email. It is
clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in
this Offer any time before the closure of this Open Offer.
PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
OFFER:
All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical
form or dematerialized form are eligible to participate in this Offer at any time during the Tendering
Period for this Offer.
Persons who have acquired Equity Shares but whose names do not appear in the register of

Friday, 5 April, 2024

Tuesday, 16 April, 2024

Monday, 22 April, 2024

Monday, 22 April, 2024

members of the Target Company on the Identified Date, or unregistered owners or those who have
acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer,
may also participate in this Offer.
The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered
their email ids with the depositories / the Company and also will be dispatched through physical
mode by registered post / speed post / courier to those Public Shareholder(s) who have not
registered their email ids and to those Public Shareholder(s) who hold Equity Shares in physical
form. Further, on receipt of request from any Public Shareholder to receive a copy of LOF in physical
format, the same shall be provided.
The Acquirer has appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker”) as
their broker for the Open Offer through whom the purchases and settlement of the Offer Shares
tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
mentioned below:
Name: Pravin Ratilal Share and Stock Brokers Limited
Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station,

Navrangpura, Ahmedabad - 380009
SEBI Reg. No:  INZ000206732 Tel No.:  079-26553758
Email: info@prssh.com Website:  http://www.prssb.com/
Contact Person:  Shannon Khokharia CIN: U67120GJ1994PLC022117

The Underlying Transaction (which triggered the Offer) is a Foreign Direct Investment under the
terms of the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019. Under Rule
6(a) read with paragraph 1(b)(i) of Schedule 1 of the Foreign Exchange Management (Non-Debt
Instruments) Rules, 2019, a person resident outside India is permitted to purchase the Equity Shares
of a listed Indian company on the stock exchange if such person has already acquired control of
such Indian listed company in accordance with the SEBI (SAST) Regulations and continues to hold
such control. Accordingly, the Acquirer (being a person resident outside India) is not permitted to
purchase the Equity shares on the stock exchange under the mechanism for acquisition of Equity
Shares specified in SEBI circular CIR/CFD/POLICYCELL/2015 dated 13 April 2015 and SEBI circular
CFD/DCR2/CIR/P/2016/131 dated 9 December 2016 (“SEBI Circular”). Further, as provided in the
SEBI Circular, the Acquirer shall be following the “tender offer method” for acquisition of the Offer
Shares.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release
dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall
not be processed unless the securities are held in dematerialised form with a depository with effect
from April 01, 2019. However, in accordance with the circular issued by SEBI bearing reference
number SEBI/HO/CFD/ CMD1/ CIR/ P/ 2020/144 dated July 31, 2020, shareholders holding
securities in physical form are allowed to tender shares in an Open Offer. Such tendering shall be as
per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity
Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the
provisions of the SEBI (SAST) Regulations.

All Public Shareholders holding Equity Shares in dematerialized form, who wish to accept the
Offer and tender their Equity Shares in the Open Offer shall transfer the Equity Shares of the Target
Company to the special depository account (“Escrow Demat Account”) in accordance with the
procedure as set out in the Letter of Offer. The Public Shareholders shall then send the details
of Equity Shares tendered together with the depository participant (“DP”) name, DP ID, account
number together with a photocopy or counterfoil of the delivery instruction slip in “off-market”
mode duly acknowledged by the DP to the Registrar to the Open Offer during business hours on or
before 4:00 p.m. on the date of closure of the Tendering Period. Public Shareholders holding shares
in demat form are not required to submit the Form of Acceptance-cum-Acknowledgment to the
Registrar.

In case of non-receipt of the required documents, but receipt of the Equity Shares in the Escrow
Demat Account, the Offer may be deemed to have been accepted by the Public Shareholder. Any
form of acceptance in respect of dematerialised Equity Share not credited to the Open Offer Escrow
Demat Account on or before the date of closure of the Tendering Period is liable to be rejected. All
Public Shareholders holding Equity Shares in physical form, who wish to accept the Offer and tender
their Equity Shares can send/deliver the form of acceptance-cum-acknowledgment (which will be
annexed to the Letter of Offer) duly signed along with all the relevant documents at the collection
centre of the Registrar to the Open Offer mentioned in the Letter of Offer on or before the date of
closure of the Tendering Period in accordance with the procedure as set out in the Letter of Offer.
The envelope should be super-scribed TRL -Open Offer

The Public Shareholders may also download the Letter of Offer from the SEBI's website i.e. www.
sebi.gov.in or Manager to the Offer website i.e. www.vivro.net or obtain a copy of the same from the
Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares
and their folio number, DP identity client identity, current address and contact details.

The process of tendering Equity Shares by the Equity Shareholders holding in demat, and physical
Equity Shares will be separately enumerated in the Letter of Offer.

OTHER INFORMATION:

The Acquirer accepts full responsibility for the information contained in the PA and this DPS (other
than such information regarding the Target Company as has been obtained from public sources,
which has not been independently verified by the Acquirer and the Manger to the Offer) and shall
be jointly and severally responsible for the fulfillment their obligations under the SEBI (SAST)
Regulations in respect of this Open Offer.

The information pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any
other advertisement/publication made in connection with the Open Offer has been compiled from
publicly available sources and where specified, from information provided by the Target Company
and the accuracy thereof has not been independently verified by the Acquirer and the Manger to
the Open Offer. The Acquirer and the Manager do not accept any responsibility with respect to any
information provided in the PA or this DPS or the Letter of Offer pertaining to the Target Company.
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Vivro Financial
Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open Offer.
The Acquirer has appointed Link Intime India Private Limited as the Registrar to the Offer.

In this DPS, all reference to “Rupees” or “Rs.” or “Z” are reference to the Indian Rupee(s) and “$”
or “USD” are references to United States Dollar(s).

In this DPS, any discrepancy in any table between the total and sums of the amount listed is due to
rounding off and/or regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date
hereof.

This DPS and the PA shall also be available on SEBI’s website (www.sebi.gov.in).

ISSUED BY THE MANGER TO THE OFFER

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Ahnmedabad - 380007. Gujarat. India.

CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242,

Email: investors@vivro.net | Website: www.vivro.net

SEBI Reg. No. MB/INM000010122 | Contact Person: Shivam Patel

| REGISTRAR TO THE OPEN OFFER

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

Address: C-101, 1st Floor, 247 park, L.B.S. Marg, Vikhroli (West),
Mumbai — 400 083, Maharashtra, India.

CIN: U67190MH1999PTC118368 | Tel No.: +91 810 811 4949
Email: tavernier.offer@linkintime.co.in | Website: www.linkintime.co.in
SEBI Reg. No. INRO00004058 | Contact Person: Pradnya Karanjekar

This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website
of Manager to the Offer at www.vivro.net.

Issued by Manager to the Offer on behalf of the Acquirer:

Sd/-

Amit Vedawala

Acquirer

Place: New Jersey, USA
Date: February 29, 2024

AdBaaz
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(SAST)

DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

TAVERNIER RESOURCES LIMITED

CIN: L51909MH1994PLE193901

Registered Office: Plot No- 42 CTS No 1(Pt), Village Deonar, Near Mahesh Pharma, Ancillary Ind Estate, Govandi, Mumbai City, Mumbai - 400043, Maharashtra, India. | Tel. No.: 8879382912 | Email Id: tavernier.resources@gmail.com | Website: www.tavernier.com

OPEN OFFER FOR ACQUISITION OF UP TOD 15,54,540 (FIFTEEN LAKHS FIFTY-FOUR 4.
THOUSAND FIVE HUNDRED FORTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE 4.1.
OF ¥ 10/- EACH ("EQUITY SHARES") REPRESENTING 26.00% OF THE EQUITY SHARE
CAPITAL OF TAVERNIER RESOURCES LIMITED (“TARGET COMPANY") AT A PRICE OF
¥16.50 PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW)
OF THE TARGET COMPANY, BY AMIT VEDAWALA (“ACQUIRER") PURSUANT TO AND IN
COMPLIANCE WITH THE REGULATION 3(1) AND 4 OF THE SEBI (SAST) REGULATIONS
("OPEN OFFER" OR “0OFFER").

This detailed public statement ("DPS") is being issued by Vivro Financial Services Private Limited, the
manager o the Open Offer (“Manager to the Offer” or “Manager™), for and on behalf of the Acquirer, to
the Public Shareholders as defnad befow) of the Target Company in compliance with Regulations 13{4),

14{3) and 15(2) and other applicable provisions of the Securities and Exchange Board of India (Substantial
Acquisiion of Shares and Takeovers) Regulations, 2011 and subsequent amendments thersto (“SEBI

Regulations™) pursuant to the public announcement {“Public Announcement” or “PA") dated

February 23, 2024, in relation to the Offer which was filed with the Securities and Exchange Board of India

{"SEBI’

'}, BSE Limited ("BSE™ or “Stock Exchange”) and the Target Company in terms of Reguiation 3(1)

and 4 of SEBI (SAST) Regulations,

For the purpose of this DPS, the following terms shall have the meanings assigned to them below:
“Equity Share Capital" means the total issued, subscribed, paid up and voting equity share capital of the
Tarpet Company.

“Public Shareholders™ shall mean all the public shareholders of the Target Company who are aligible o
tendar their Equity Shares in the Offer, except the Acquirer, existing promaoters of the Target Company and
persons deemead to be acting in concert with the parfties to SPA, pursuant to and in compliance with the
SEBI {SAST) Regulations.

“Working Day” shall mean any working day of the SEBI.
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ACQUIRER, PAC, SELLING SHAREHOLDERS, TARGET COMPANY, AND OFFER:
Delails of the Acquirer
Amit Vedawala ("Acquirer”)

. Amit Vedawala i son of Pankaj Shantilal Vedawala, is an individual resident of the United States of

America, aged 44 years and residing at 2, Degas DR, South Brunswick, TWP New Jersay — 08852,
USA. He has completed his associate degree in Computer Science in 2003 from Middlesex County
College, Mew Jersey and is having working experience of more than 10 years in varous industries
including IT consultancy, healthcare, ecommerce and event management.

. A5 on the dale of OPS, the Acguirer does not hold any Equity Shares, directly or indirectly in the

Target Company. Acquirer has not acquired any Equity Shares of the Target Company befween the
date of PA i.e., February 23, 2024, and the date of this DPS.

The Acquirer is not part of any group.

As of the date of this DPS, there are no directors representing Acquirer on the board of the Target
Company.

As of the date of this DPS, Acquirer does not have any relationship with or interest in the Target
Company except for the Underlying Transaction, as detailed in Section Il {Background to the Offer),
that has triggerad this Open Offer.

. The Acquirer has confirmed that he is not prohibited by SEBI from dealing in securities under any

directions issued under Section 116 of the SEBI Act or under any other regulations made under the
SEBI Act

. The Acquirer has confirmed that he is not categorized as a wilful defaulter by any bank or financial

institution or censortium thereof, in accordance with the guidance on wilful defaulters issued by
the Reserve Bank of India (*RBI"), in terms of Regulation 2(1) (ze) of the SEBI (SAST) Regulations.

. The Acquirer has confirmed that he is not categorized’declared &s a fugitive economic offender

undar Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Reguiation
2(1) (ja) of SEBI {SAST) Regulations.

. The net worth of the Acquirer as on December 31, 2023, is ¥ 262,72 42,781 (Rupees Two

Hundred Sixty-Two Crore Seventy-Two Lakh Forty-Two Thowsand Seven hundred Eighty-
COne Only) as certified vide certificate bearing umique document identification no. (“UDIN™)
241511 26BKFEKP3620 dated February 22, 2024 issued by Jainam P Shah, {Membership No.
151126) partner of Agrawal & Choksi, Chartered Accountants, FRN: 135113W, having its office
at303-305, Vrajbhumi Complex, Adjoining Induben Khakhrawala Lane, Girish Cold Drinks Cross
Roads, Navrangpura, Ahmedabad = 380009, Gujarat, India, email ID; team@4canc.in.

Except Acquirer, there are no other persons acting in concert with the Acguirer for the purpose of
this Open Ofter. While persons may be deemed to be acting in concert with the Acquirer in terms of
Regulation 2(1)(q)2) of the SEBI (5A5T) Reguiations (“Deemed PACS™), however, such Deemad
PACs are not acting in concert with the Acquirer for the purposes of this Open Offer.

Details of Selling Shareholder

The details of the Selling Shareholder under the SPA is as under:

Part of {he Details of shares,/ voting rights
Nameof | MO | pogigential | Promoter (oo ne Sellng Shareholders
the Selling Entity/ Address/ Regis- | Group of | Pre-Transaction sl
Shareholders : tered Office | the Target
Individual Company Mo. of oy No. of %
Shares Shares
34-AB, 2@
Foor, Mangal
Building, Marayan
Sudhir Dabhotkar
Milapchand | Individual | Road, Malabar Yes 3315916 | 5546 Mil il
Mahela Hill, Mumbai
— 400008,
Maharashtra.
India.
Total 23, 15,916 | 55.46 | Mil Hil

The Selling Shareholder is not part of any group.
As on the date of this DPS, the Selling Shareholder is not prohibited by SEBI from dealing in
securities, in terms of directions issued under Section 118 of the SEBI Act or under any other
Regulations made under the SEBI Act.
Post completion of the Offer formalities, the Promoler / Selling Shareholder and the other promoter
shall redinguish the control and management of the Target Company in favour of the Acquirss, in
accordance with and in compliance with Regulation 31A of the Securties and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (“SEBI (LODR)
Regulations™). Accordingly, the Selling Shareholders shall be seeking to re-classify thamselves
from Promaoters to Public Shareholders of the Target Company in accordance with the SEBI (LODR)
Regulations.
Information about the Target Company
The Target Company was incorporated as a public limited company on Movember 7, 1994,
as “Dewan Industries Limited” under the Companies Act, 1956, pursuant o a certificate of
incorporation issued by the Registrar of Companies, Defhi & Haryana. Subseguently, the name of
the Target Company was changed to "A, V. Cottex Limited” and a fresh certificate of incorporation
consequent to the change of name dated January 12, 1996, was issued by the Registrar of
Companies, Dethi & Haryana. Subsequently, the name of the Target Company was changed to
“Tavernier Resources Limited” and a fresh certificate of incorporation consequent to the change of
name dated Movember 12, 2011, was issued by the Registrar of Companies, Mumbal, Maharashira.
There has been no change in the name of the Target Company in the last three years. The Corporate
ldentification Mumber (“CIN™) of the Target Company is L51909MH1994PLC193901,
The reqgisterad office of the Target Company is situated at Plot No- 42 CTS Mo 1(Pt), Village
Deonar, Near Mahesh Pharma, Ancillary Ind Estate, Govandi, Mumbai City, Mumbal - 400043,
Maharashira, India. Tel. No.: B879382912; Email id. tavernierresources@gmall.com; Website:
hitps:/taverniercom/
The Target Company is engaged in the business of dealing in and trading in gems, jewellery
handicraft items, garments, brass, carpets, stones, articles, goods or things of all kinds and
descriptions.
The Equity Shares of the Target Company are listed on BSE Limited ("BSE") (Security Symbol;
TAVERNIER, Security Code: 531190). The ISIN of the Equity Shares of the Target Company is
INE355H01015
The authorized share capital of the Target Company is T 7,00,00,000/- (Rupees Seven Crare Only)
comprising of 70,00,000 {Seventy Lakhs) Equity Shares of face value of T10/- each, The paid-up
Equity Share Capital of the Target Company is ¥ 5,97,90,000/- (Rupees Five Crore Ningty-Seven
Lakhs Ninety Thousand Only) comprising of 59,79.000 (Fifty-Nine Lakhs Seventy-Nina Thousand)
Equity Shares of face value of ¥ 10/ each,
As per the shareholding pattern filed by the Target Company with the Stock Exchange for the
quarter ended December 31, 2023, the Target Company has disciosed that (1) there are no partly
paid-up Equity Shares; (i) it has not issued any convertible securities; (i) it has not issued any
warrants; (iv) there are no locked in Equity Shares of the Target Company; and (v) there ara no
Equity Shares held by promoters which are pledged or atherwise encumberad.
The Equity Shares of the Target Company are infrequently traded on BSE within the meaning
explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations,
The key financial information of the Target Company as extracted from its respective awdited
financial statements as of and for the financial years ended on March 31, 2023, March 31, 2022,
and March 31. 2021 and unaudited financial statement for the period ended December 31, 2023,
i5 as set ouf below;

{Amount in T Lakhs)
Financial year ended

March 31,
2022
Audited

449.28
10.93
0.18

563.04

For the period
ended
December 31, 2023

Un-Audited
147.08
(27.94)
(0.47)

923.34

March 31,
2023
Audited

340.46
(11.71)
{0.20}

99127

March 31,
2021
Audited

192.92
(28.81)
(0.65)

25210

Particulars

Taotal Revenue
Net Income
EPS (7 per share)

Net worth/
Shareholders’ funds

The financial infarmation for the perfod ended on December 31, 2023, has been extracted from
fhe fmited reviewed un-audited financials fied with BSE on February 13, 2024 the financial
irifarmation for the financial years ended March 31, 2023, and March 31, 2022, has been extracted
from audited financial statement filed with the BSE on May 26, 2023 and financial information far
financial year ended on March 31, 2021, have been extracted from auvdited financial statement
filed with the BSE on June 8, 2021
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Details of the Offer

This Offer is being made by the Acquirer to all the Public Shareholders of the Target Company in
comphiance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations pursuant 1o the execution
of SPA to acquire more than 25% of the Equity Share Capital of the Target Company. This Offer has
been riggered upon the execution of the SPA.

This Open Offer is being made by the Acguirer to the Public Shareholders to acquire up to 15.54,540
(Fifteen Lakhs Fifty-Four Thousand Five Hundred Forty) Equity Shares (“Offer Shares™) representing
26.00% of Equity Share Capital of the Target Company at an offer price of $16.50 (Rupees Sideen
and Paisa Fifty Only) per Equity Share ("Offer Price"), aggregaling to a total consideration of
¥ 2,56,49,910/- {Rupees Two Crore Fifty-Six Lakhs Forty-Nine Thousand Nine Hundred Ten Only)
{assumning full acceplance) (“O0ffer Size”), subject to the terms and conditions mentioned in the
Public Announcement, this DPS and to be set out in the letter of offer (the "Letter of Dffer” or
“LOF") that is proposed to be issued in accordance with the applicable provisions of the SEBI
(SAST) Regulations,

The Offer Price will be paid in cash, in accordance with the provisions of Regulation 8(1)(a) of the
SEBI (5AST) Regulations.

Post completion of the Underlying Transaction, the Acguirer will hold 81.46% of the Equity Share
Capital of the Target Company and shall be classified as a sole promotar of the Target Company and
the existing promoters will cease to be the member of the promoter and promater group of the Target
Company in accordance with SEBI (SAST) Requlations and SEBI (LODR) Regulations

|t the aggregate number of Equity Shares validly tendered in the Open Offer by the Public Shareholders
is more than the Offer Shares, then the Equity Shares validly tendered by the Public Sharehokders will
be accepted on a proportional basis, subject to acquisition of maamum of 15,54,540 (Fifteen Lakhs
Fifty-Four Thousand Five Hundred Forty) Equity Shares, represanting 26.00% of the Equity Share
Capital, in consultation with the Manager 1o the Open Offer.

This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation
19(1) of the SEBI (SAST) Regulations.

This Offer Is not pursuamt to any global acquisition resulting in indirect acquisiton of Equity Shares
of the Tarpet Company.

The Acquirer intends to refain the listing status of the Target Company and no delisting offer is
proposed to be made,

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acguirer shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order 1o complete this Opsn Offer.

To the best of the knowledge and belief of the Acquirer, there are no statutory and other approvals
required to complete the fransaction contemmplated under the SPA and the acquisttion of the Offer
Shares that are validly tendered pursuant to the Open Offer or to complete this Open Offer. Howeaver,
in case any other statutory approvals become applicable and are required by the Acquirer at a later
date before the closere of the tendering period, this Open Offer shall be subject to receipt of such
further approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, Tor reasons outside the
reasonabie controd of the Acquirer, the approvals which become applicable prior to completion of the
Open Offer are not recedved, then the Acguirer shall have the right to withdraw the Open Offer. In the
event of such a withdrawal of the Open Offer, the Acguirer (through the Manager to the (ffer) shall,
within 2 Working Days of such withdrawal, make an announcement of such withdrawal stating the
grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations,
The Offer Shares will be acquired by the Acquirer, fully paid-up, free from all Bens, charges and
encumbrances and together with all the rights attached thereto, including all rights to dividend, bonus
and rights offer declared in relation thereto, and the Public Shareholders tendering their Equity Shares
in this Open Offer shall have obfained all necessary consents required by them to sell the Equity
ohares on the foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required. If any, to tender the Offer Shares (incleding without limitation, the approval from
the Reserve Bank of India (“RBI") held by them, in the Offer and submit such approvals, along with
the other documents required to accept this Offer. In the event such approvals are not submitted, the
Acquirer reserve the right to reject such Equity Shares fendered in this Offer. Further, if the Public
ahareholders who are not persons resident in India had requirad any approvals (including from the
RBI, or any ather regulatory body) in respect of the Equity Shares held by them, they will be required
to submit such previous approvals, that they would have obtained for holding the Equity Shares, to
tender the Offer Shares held by them. along with the other documents required to be tendered to
accept this Offer. In the event such approvals are not submitted, the Acquirer reserve the right to
reject such Offer Shares.

I terms of Regulation 25(2) of the SEBI (SAST) Requlations, the Acquirer does not have any plans
to dispose-off or otherwise encumber any material assets of the Target Company whether by way
of sale, lease, encumbrance or otherwise for a period of 2 (two) years from the closure of the Open
Offer, except: {a) in the ordinary course of business; (b) on account of regulatory approvals or
conditions or compliance with any law that is binding on or applicable to the operations of the Target
Company and (c) as already agreed, disclosed and/or publicly announced by the Target Company. If
the Acquirer intends fo alienata any material assat of the Target Company within a period of 2 years
from the date of completion of this Open Offer, except for reason provided herein, a special resolution
of the shareholders of the Target Company, in accordance with proviso to Regulation 25(2) of SEBI
{SAST) Regulations would be taken before undertaking any such alienation of any material assets.
Post consummation of the transaction contemplated in the SPA and the Open Offer (assuming full
acceptances in the Ofer) the Acquirer will hold 4870456 (Forty-Eight Lakhs Seventy Thousand
Four Hundred and Fifty-5ix) Equity Sharas representing 81.46% of the Equity Share Capital of the
Target Company and shall be classified as a promoter of the Target Company in accordance with
oEBI (5A5T) Regulations and SEBI (LODR) Reguiations.

fis per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 194 of the
securities Confracts (Regulation) Rules, 1957, as amended (“SCRR™), the Target Company is
required to maintain at least 25.00% public shareholding as determined in accordance with SCRR. on
a continuous basis for listing, However, pursuant to completion of this Open Offer and the Underlying
Transaction conternplated in the SPA, the peblic shareholding in the Target Company may fall below
the minimum public shareholding (“MPS”) requirement as per Rule 124 of S3CRR read with SEBI
(LODR) Regulations. In such an event, Acquirers will sell such number of Equity Shares to comply
with the above requirements within 12 months from the date of MPS falling below threshold limits.
The Acquirer shall not be eligible 1o make a voluntary defisting offer under the SEBI (Defisting of
Equity Shares) Regulations, 2021 unless a period of twelve months has elapsad from the date of
completion of the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

The Manager to the Offer does not hodd any Equity Shares in the Target Company as on the date of
this OPS. The Manager to the Offer further declares and undertakes not fo deal on its own account
in the Equity Shares of the Target Company during the Offer Period

BACKGROUND TO THE OFFER:

The Acquirer has entered into the share Purchase Agreement (“SPA") with the selling shareholder
(“Selling Shareholder™) and the Target Company on February 23, 2024, for acquisition of 33,115,916
{Thirty-Three Lakhs Fifieen Thousand Nine Hundred and Siden) Equity Shares (“Sale Shares”)
representing 55.46% of the Equity Shara Capital of the Target Company at a price of ¥ 16.50 (Rupees
Sixteen and Paisa Fifteen only) per Equity Share aggregating to total consideration of T 5,47,12 614/~
{Rupees Fiva Crore Forty-Saven Lakhs Twalva Thousand Six Hundred Fourtean only), subject to the
terms and conditions as mentioned in the SPA {"Underlying Transaction™).

As a consaquence of the execution of the SPA, this Open Offer is a mandatory offer being made by
the Acquirer in compliance with Regulations 3(1) and 4 of SEBI (SAST) Regulations. The Offer Price
will be payable in cash by the Acquirer in accordance with the provisions of Regulation 31)(a) of the
SEBI (SAST) Regulations.

The salient features of the SPA are as follows:

. The Selling Shareholder has agreed to sell 33,15,916 Equity Shares representing 55.46% of the

Equity Share Capital of the Target Company and fransfer to the Acquirer and the Acguirer has
respectively agreed fo purchase e same.

The consideration payable by the Acquirer to the Selling Shareholder for the Sale Shares shall be at
the rate of ¥ 16.50 (Rupees Sodeen and Paiza Fifty only) per share. The Purchase consideration shall
ba paid in cash through normal banking channels to the Selling Shareholder by the Acquirar. No other
consideration either in kind or cash is to be paid 1o the Salling Sharehaolder.

The sale and transfer of Sale Shares are subject to compliance by the Partias with their respective
abligations under the SEBI {3AST) Regulations with respect to Sale Shares.

The sale and purchase of the Sale Shares shall be undertaken by the Selling Shareholder and the
Acquirer, as an off-market transaction and not through the trading and setiement mechanism of the
atock Exchanpa

The prime objective of the Acquirer for the acquisition of Equity Shares is to have substantial Equity
Sharesy voting rights and control of the Target Company. Following the completion of the Open Offer,
the Acquirer intends fo take the controf and management of the Target Company for diversitying the
business of the Target Company. The Acquirer may diversify its business activities in future into
other lines of business, however, depending on the requirements and expediency of the business
situation and subject to all applicable laws, rules and regulations, the Board of Directors of the
Target Company will take appropriate business decisions from time o ime in order to improve the
parformance of the Target Company.

Post completion of the aforesaid transactions and the conseqguent Open Offer, the Acquirers shall
be classified as promoters of the Target Company and the existing promaoter will cease to be the
promaoters of the Target Company in accordance with SEBI (SAST) Regulations and SEBI (LODR)
Regulations.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposad shareholding of the Acquirer in the Target Company and the details of
acquisition are as follows:

Acquirer
Details No. of 5
Shares

Equity Shareholding as on the PA date# NIl N
Equity Shares agreed to be acquired under the SPA 3315916 | 55.46 |
Equity Shares acquired between the PA date and the DPS date# il il |
Equity Shares 1o be acquired in the open offer (assuming full acceptance) | 15,54,540 | 26.00*
Post Offer Shareholding* "

| (On diluted basis, as t:nng 10th working day after closing of tendering period) BN 8100

*Assuming ful acceplance under the Offer

o® @O

—

10.

11.

—

Vi

#The Acquirer do not hald any Equity Shares of the Targe! Company as an the date of this OFS.

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (security code: 531180, secunty symbaol
“TAVERMIER™).

The trading turnover in the Equity Shares of the Target Company on BSE based on trading volume
during the twehve calendar months prior to the month in which PA was made i.e. February 1, 2024,
o Janeary 31, 2024, is as set out below:

Total no. of Equity Shares Iraded | . .\ oflisted Annualized Trading
during the twelve calendar : turnover (as % of total
SHEEENIREYS manths prior o the month of Eqm{t'.ru:_lim Equity Shares listed)
PA (A7) (A/B)
BSE Limited 1,80, 523 29,79,000 3.02%

(Source: www bseindia. com )

Based on the above information, the Equity Shares of the Target Company are infrequently traded
on the BSE within the meaning of the explanation provided in Regulation 2(1){]) of the SEBI (SAST)
Regulations.

The Offer Price of ¥ 16.50 (Rupeas Sideen and Paisa Fifty Only) per Equity Share is justified in terms
of Reguiation 8(2) of the SEBI (SAST) Regulations, being the highast of the following:

ar, Price

No. Pacticulars {In ¥ per Equity Share)
The highest negotiated price per share of the target company for

A | any acquisition under the agreement attracting the obfigation to 16.90

make a public announcement of an open offer;

The volume-weighted average price paid or payable for acquisitions,
whether by the acquirers or by any person acting in concert with
him, during the fifty-two weeks immediately preceding the date of
the public announcement;

The highest price paid or payable for any acguisition, whether by
c the acquirers or by any person acting in concert with him, during

the twenty-six weeks immediately praceding the date of the pubdic
ANNoUnCEMEnt

The volume-weighted average market price of such shares for a
period of sixy trading days immediately preceding the date of the
p | blic announcement as traded on the stock exchange whara the
maximum volume of trading in the shares of the target company are
recorded during such period, provided such shares are frequently
traded;
Where the shares are not frequently traded, the price determined by
the acqguirer and the manager to the open offer taking into account

Mot Applicable ™

Mot Applicable '

Mot Applicable @

E |valuation parameters including, book value, comparable frading T 1517
multiples, and such other parameters as are customary for the
valuation of shares of such companies;

F | the per-share value computed under sub-regulation (5), if applicable | Mot Applicable™

(1} The Acquirer has nof acquired any shares during the fifty-heo weeks immediately preceding the
date of the public announcement,

[2) Not Apolicable as the Equily Shares are infrequently traded.
(3} Mot Apphicable since the acquisifion is not an indirect acquisifion.

The Fair value of Equity Shares of the Target Company is ¥ 15.17 per Equity Share (Rupees
Fifteen and Paisa Seventzen Only) as certified by Jainam Pragneshbhal Shah, registered valuer —
securities and financial assels (Reg. No. IBBYRV/D&2019/11722) vide cerlificata bearing UDIN
241511 26BKFBK03216 dated February 22, 2024, having office at 301, Vraj Bhumi Complex,
Girish Cold Drinks Cross Roads, B/h Shilp Building, Navrangpura, Ahmedabad - 380009; Email;
jainam@dcanc.in,

In view of the parameters considered and presented in the aforesaid fable, the minimum offer
price per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item
numbers A to F above i.e,, $16.50 per Equity Share. Accordingly, the Offer Price of ¥16.50 (Rupaes
Sixteen and Paisa Fifty Only) is justified in terms of the SEBI (SAST) Regulations.

Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the
Target Company warranting adjustment of relevant price parameters under Regulation 8(9) of the
SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like
bonus, rights issue, stock split, consolidation, etc. where the record date for effecting such corporate
actions falls prior to 3 Working Days before the commencement of the Tendering Feriod of the Dfter,
in accordance with Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of any acquisition of Equity Shares of the Target Company by the Acquirer during the
offer period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or more than the highest price paid for such acquisition
in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirer shall not acquire any
Equity Shares of the Target Company after the third Working Day prior to the commencerment of the
Tendering Period and until the expiry of the Tendering Period.

If the Acquirer acquires Equity Shares during the period of twenty-six weeks after the Tendering
Period at a price higher than the Offer Price, then the Acquirer shall pay the ditference between the
highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have
been accepted in the Open Offer within sidy days from the date of such acquisition. Howewer, no
such difference shall be paid in the event that such acquisition is made under another open offer
under the SEBI (SAST) Regulations. or pursuant to Securities and Exchange Board of India {Delisting
of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the
Stock Exchange, not being negotiated acquisiion of Equity Shares of the Target Company in any
ficwrrm,

The Acquirer is permitted 1o revise the Ofer Price upward at any time up to one Warking Day prior
to the commencement of the Tendering Period of this Offer in accordance with Regulation 15{4) of
the SEBI (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirer
shall make further deposits into the Escrow Account, make a public announcement in the same
newspapers where the orginal Detailed Public Statement has been published and simultaneously
inform SEBI, BSE and Target Company at its registered office of such revision

As of the data of this DPS, thera is no revision in the Offer Price or size of the Open Offer. An upward
ravision to the Offer Price or to the size of the Open Offer, if any. on account of competing offers
or otherwise, may also be done &t any time prior to the commencement of the last 1 Working Day
before the commencement of the Tendering Period of this Open Offer in accordance with Regulation
18(4) and 18(5) of SEBI {SAST) Regulations. Such revision would be done in compliance with ather
formalities prascribed under the SEBI (SAST) Regulations. In the @vent of such revision, the Acquirer
shall: (i) make cormesponding increase to the escrow account; (i) make an announcement in tha
same newspapers in which this DPS has been published; and {iil) simultaneoushy notify the BSE and
the SEBI and the Target Company at its registered office of such revision.

FINANCIAL ARRANGEMENTS:

The total fund requirement for the Open Offer, assuming full acceptances, i.g., forthe acquisition of upto
15,54,540 (Fitteen Lakhs Fifty-Four Thousand Five Hundred Forty) Equity Sharas, at the Offer Price of
¥ 16.50 (Rupees Sideen and Paisa Fifty Only) per Equity Share is ¥ 2,56.49,910/~ (Rupees Two
Crore Fifty-Six Lakhs Forty-Mine Thousand Nine Hundred Ten Only).

In accordance with Regulation 17(1) of SEBI (SAST) Regulations, the Acquirer, Manager to the Offer
and Kotak Mahindra Bank Limited (“Escrow Agent™) have entered into an escrow agreement on
February 23, 2024, ("Escrow Agreement”). Pursuant to the Escrow Agreement, the Acquirer has
apenad an escrow account under the name and style of “Tavernier Resources Limited - Open Offer
Escrow Account” (“Escrow Account™) with the Escrow Agent. In accordance with the Regulation 17
of the SEBI {SAST) Regulations, the Acquirer has deposited in cash an aggregate of ¥ 66,81,030.08
(Rupees Sity-5ix Lakhs Eighty-Ona Thousand Thirty and Paisa Eight Only) in the Escrow Account
which is more than 25% of the total consideration payable in the Offer, assuming full acceptance.
In terms of the Escrow Agreement. the Manager to the Offer has been authorized by the Acguirer to
operale the Escrow Account in accordance with the SEBI (SAST) Regulations. The cash deposit has
been confirmed vide a confirmation ketter dated February 29, 2024 issued by the Escrow Agent.
The Acquirer has autharized the Manager to the Offer to operate and realize the value of the Escrow
Account in terms of the SEBI [SAST) Regulations.

The Acquirer has confirmed that it has adequate financial resources fo mest the obligations under
the Open Offer and has made firm financial arrangements for fulfilling the payment obligations under
this Open Offer in térms of Regulation 25(1) of the SEBI (5AST) Regulations and the Acquirer is able
to implement this Open Offer, The acquisition will be financed through intermal resources, personal
savings and investments of the Acquirer and no borrowings from any Dank andor financial institution
are envisaged.

Based on the natworth certificate of Acquirer and above confirmation, the Manager to the Offer is
satisfied about the ability of the Acquirer o implement the Offer in accordance with the SEBI (SAST)
Regulations. The Manager to the Offer confirms that firm arrangement for the funds and money for
payment through verifiable means are in place to fulfill the obligation under the Open Offer.

In case of upward revision in the Offer Price and/ or the size of Open Offer, the corresponding
increase to the escrow amount as mentioned above shall be made by the Acquirer in terms of
Reguiation 17(2) and Regulation 18{3) of the SEB| (SAST) Regulations, prior fo effecting such
revision,

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory
approvals required by the Acquirer to complete the Underlying Transaction and this Offer. However, in
case of any further statutory approvals being required by the Acquirer at a later date, this Offer shall
be subject to such approvals being obtained and the Acquirer shall make the necessary applications
for such approvals.

Mon-resident equity shareholders who wish to tender their aquity shares in the Target Company in
this Offer will be required to submit all the applicable RBI approvals that they would have obtained
for acquiring the Egquity Shares of the Target Company. In the event such RB| approvals are not
submitted, the Acquirer reserves the sole right to reject the Equity Shares tendered in the Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified
in this DPS or those which become applicable prior to completion of the Open Offer are not received,
for reasons oulside the reasonable control of the Acquirer, then the Acguirer shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer (throwgh
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations.

Subject to the receipt of the statutory and other approvals, it any, the Acquirer shall complete
payment of consideration within 10 Working Days from the closure of the Tendering Period to those
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Oaktree top
private credit
lender in 2023

REALTY LENDING - -

TOP CONTRIBUTOR
Major private credit
dealsin 2023

LF
Vedanta Oaktree 550
Indiabulls Housing Fin | Oaktree 361 b
Biocon Biologics Kotak Alternate Asset Managers = 129 :f:j-'
Bharat Hotels Kotak Alternate Asset Managers = 132 [l
GMR Airports Varde Partners 9% |

The multi-investor deals involving Vedanta ($1.25 billion)
and Shapoorji Pallonji ($1.7 billion) not included

Souce: REDD

RAGHAVENDRA KAMATH
Mumbai, February 29

OAKTREE CAPITAL, KOTAK
Alternative Asset Managers
and Varde Partners have
emerged as the three biggest
lenders in the country’s pri-
vate credit segment last year,
accordingtoareportby REDD.

Special situations fund
Oaktree Capital topped the
list,lending $ 1.6 billion across
five deals. Kotak Alternative
Asset Managers followed as
the second-largest lender,
with a total amount of $866
million across 10 deals fol-
lowed by Varde Partners with
$791 million across 11 deals,
the report revealed.

Last year, Oaktree along-
with JP Morgan, lent §550
million to Vedanta for refi-
nancing holding company
debt.Italsodida $361 million
asset securitisation deal with
Indiabulls Housing Finance.

Kotak Alternate Asset Man-
agerslent $129 million to Bio-
con Biologics and another
$132 million to Bharat Hotels.

Varde lent $96 million to
GMR airports towards refi-
nancing. It also took part in
$1.7 billion loan syndication
for Shapooriji Pallonji by pri-
vate credit funds.

The real estate sector
accounted for 29.5% of 2023
private credit volume.Vedanta
complex’s fundraising put the
metals and mining sector a
close second with a 28.2%
share.The utilities sector came
in third with 11.2% of total
volume, with transactions
from issuers like GI Hydro,
Steamhouse India, RattanIn-
dia Powerand Essar Power, the
report stated.

Indian private credit had a
record year in 2023, with
issuers raising $7.66 billion

{Gomlinued Trom previows page..)

across 77 deals, according to
the data. However, a large
chunk of volume was concen-
trated in outsized deals such
as Shapoorji Pallonji Group
and Vedanta Resources. The
average deal sizewas § 84 mil-
lion.

Aclear demarcation can be
found between onshore funds
that took part in deals with an
average ticket size of $39 mil-
lion and offshore fundswhich
participated in deals with an
average ticket size of § 112
million, the report said.

There has been a shift in
fund-flows from global to
domestic investors into the
Indian private credit sector, it
said quoting an Bloomberg
report. "Domestic investors
appear to be attracted by
potential returns of 14-16%
inrupee terms, given that they
do not have to contend with
issues of currency costs or
withholding tax. However, as
more funds get raised and
deployment pressure builds,
there are concerns of mispric-
ing of credit,which the market
anticipates is around 24
months away,' the report said.

Indian private credit
funds, which are structured
AIFs (alternative investment
funds), have increasingly come
under scrutiny from both the
central bank — which governs
traditional lenders such as
banks and non-banking finan-
cial companies (NBFCs) — and
capital markets regulator
Securities and Exchange
Board of India (Sebi), it said.

"There are rising concerns
that banks and NBFCs are
evergreening loans by substi-
tuting direct loan exposures to
borrowers with indirect expo-
sure through investments in
AIFs that have exposures to
the same borrowers."

GDP stunner: Q3 growth zooms to 8.4%

The Q3FY24 growthwasdriven
by manufacturing that bene-
fited much from a favourable
base, and construction, while
capital formation was strong
too. Key services sectors —
“trade, hotels, transport and
communications...”and finan-
cial services,however,lost some
steam on a year-on-year basis.

Importantly, consumption,
the largest constituent of the
economy, was still faltering in
Q3 — the smaller government
partofit contracted,and private
consumption grew at an
anaemicrate.

For the first time since
Q4FY19,the farm-sector GVA
contracted (down 0.8%) in
Q3FY24,with patchy monsoons
impacting the yield of kharif
crop,and fodderscarcityhitting
thelivestock sector.

Commenting on the latest
national income data, chief
economic adviser V Anantha
Nageswaran said prospects for
capital formation remained
bright with an upturn in the
private capex cycle.“Prospects
of healthyrabi harvesting,sus-
tained manufacturing prof-
itability and underlying ser-
vice resilience would support

Key performers Consumption & investment

in Q3FY24
GVA (% chg, y-o-y)
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economic activity in 2024-
2025, he said.

The wider GVA-GDP
dichotomy in the December
quarter is the result of the
higher GST receipts (up 12.9%
compared with 10.6% in Sep-
tember quarter), and a sharp
549 fall in subsidy outgo. In
fact, in April-January of 2023-
24, spending on major subsi-
dies fell more than a fifth on
year to X3.16 trillion.

Ontheoutputside,the man-
ufacturing sector expanded at
11.6% in Q3FY24 versus (-

Sebi moves to curb inflows
into small, mid-cap funds

Their assets were not much
lower than the %2.99 trillion
managed bylarge cap funds.

The Nifty small-cap 100
index has surged 74% over the
past 52 weeks and the Nifty
mid-cap 100 index is up
60.86%, as of Wednesday’s
close.Those gains farexceed the
benchmark Nifty’s 26.21%rise
over the same period.

“A nudge to institutional
investors suchas mutual funds
will help soothe extraordinary
exuberance building up partic-
ularly in small and mid-cap
stocks,” the regulatory official
said.

Sebi did not respond to an
emailed request forcomment.

The markets regulator’s
communication tomoneyman-
agers about one-off invest-
ments is not an official order.
The industry has in the past
almost always complied with
messages from Sebi.

The country’s mutual fund
assets have grown significantly
over the years as investors have
bought systematic investment
plans that make regular contri-
butionstowards their portfolios.
But domestic investors are also
increasingly pumping in one-
off, or lumpsum, funds to take

advantage of the soaring stock
market. Both Sebiand the asset
management industry have
made moves recently to tamp
down the rapid asset growth.

Themarketsregulatorisalso
encouraging moderating of
fund inflows by other means,
said the first two sources.

Some asset managers have
reduced distributor commis-
sions on small- and mid-cap
funds by half, said the second
source. “Sebi is encouraging
other fund houses to slash on
similarlines.”

Sebi now also wants fund
housestohavea planin place for
imposing additional costs on
exiting investorsin case of large
outflows, the sources said.

“To control the cascading
impact of large outflows, the
regulatorwantsasset managers
to explore either imposing a
temporary exitload oninvestors
or impose swing pricing,” said
the second source.

An exitload is a fee imposed
at the time of exiting a fund.
Swing pricingallows fund man-
agers to artificially adjust a
scheme’s value downwards to
prevent a cascading of outflows
andis prevalentin marketssuch
asthe US. —REUTERS

)4.3% in the year-ago quarter,
andarevised 14.4%in Q2FY24,
while construction grew 9.5%,
the samerateasayearago.
“Trade...etc,” the largest ser-
vices sector grew 6.7% in
Q3FY24, compared with 8.2%
in the year-ago quarter and
4.5% in Q2. “Financial, real
estateand professional services”
grew 7% in Q3FY24 against
7.7% in the corresponding
periodayearearlier,and 6.2%in
Q2FY24. The mining sector
expanded 7.5% in Q3FY24
compared with 1.4% in the

year-ago quarter.

On the expenditure front,
private final consumption
expenditure (PFCE) growth
cameinatjust 3.5%in Q3FY24
against 2.4% in Q2.The gross
fixed capital formation (GFCF)
growth eased to 10.6% from
11.6%, and the government’s
consumption  expenditure
growth ebbed to (-)3.2% in Q3
from 13.8%in Q2.

“The weakness in the con-
sumption demand is due to its
skewed nature towards goods
and services largely consumed
by the households belonging to
the upper income bracket.
Therefore, it is not broad-based
and recovery in consumption
demand on a sustained basis
remainsachallenge,’India Rat-
ings and Research said.

Net exports, however, con-
tributed marginally in pulling
down GDP in the December
quartercompared with the Sep-
tember quarter. In Q3, net
exports contribution to GDP
growth was (-)1.2% against (-
)1.8% in Q2.In Q1, net exports
had pulled down GDPby 5.5%.

Discrepancy also played a
rolein supporting growthin Q3.
According IDFC FIRST Bank

economist Gaura Sengupta, dis-
crepancy’s contribution to
growth was 3.5% in Q3 com-
pared with 3.3% in Q2. “Dis-
crepancy continues to account
for a large share in the overall
GDP growth, explaining nearly
429 of overall growth,’she said.

Cumulatively, in April-
December FY24, India’s GDP
has grown 8.2% compared with
7.3% in April-December FY23.
To reach the 7.6% growth pro-
jection for FY24, India’s GDP
growthin Q4 isexpected toslow
down substantially to 5.9%.

Economists project the GVA
growth for the current quarter
at5.4%.“Thisslowdownin turn
is mainly because of projected
weakness on the manufactur-
ing side, while services is only
modestlyweaker than Q3,said
Abhishek Upadhyay, senior
economist at ICICI Securities
Primary Dealership.

“Given corporate results
indicate profit margins are
slowing a bit as tailwind from
input prices fade, these implied
estimates look reasonable,” he
added.

The NSO undertook revi-
sions forincome estimatessince
Q1FY22.

Cabinet nod to%1.26-trn
chip-making units

“Thetargetistobecomeamajor
semiconductor manufacturing
hubin theworld by 2029.Today,
Indiais present in the complete
value chain of semiconductors
which includes design, fabrica-
tion,and ATMP,” communica-
tions and IT minister Ashwini
Vaishnaw said.

On the timeline to get the
chip from the first fab project,
Vaishnaw said: “A typical semi-
conductor fab timeline for pro-
duction is 3-4 years. But we will
try to compress it” “Over a
period of last many months, we
havebeenable todevelop ATMP
technology,”he added.

The chip projects approved
will generate direct employ-
ment of 20,000 advanced tech-
nology jobs and 100,000 indi-
rectjobs,the government said.

Minister of state for elec-
tronics and IT Rajeev Chan-
drasekharsaid: “The cumulative
amount of investment propos-
als that the government has got
todayis $26 billion.Thatisreally
significant by any standard of
global semiconductor ecosys-
tem expansion.”

“We will certainly become
the largest semiconductor con-

Pl

sumer after China and North
America. Our semiconductor
consumption will be about
$110billionby 2028, ’headded.
Among the upcoming pro-
jects,the Centreisalso consider-
ingan $11-billion semiconduc-
tor fab project by Israel-based
Tower Semiconductor.
Including Micron's ATMP
unitin Sanand,Gujarat,thetotal
semiconductor projects worth
X1.49 trillion have been
approved by the government so
far.OfX1.49 trillion, the govern-
ment's incentive outlay as part
of the ¥76,000 crore semicon-
ductor incentive scheme is
roughly estimated to be
359,000 crore,Vaishnaw said.
Tata Sonschairman N Chan-
drasekaran said “with our
announcement of the semicon-
ductorfaband this strategic pro-

jectin semiconductorassembly
and test,wewill be enabling our
global customers to base a key
part of their semiconductor
value chaininIndia”.

The ATMP project by Tata
Semiconductor Assembly and
Test will come up in Morigaon,
Assam, at an investment of
X27,000 crore. It is developing
indigenous advanced semicon-
ductor packaging tech, includ-
ing flip chip and integrated sys-
tem in package technologies.
The plant will have a capacity of
48 million chips per day and
cater to automotive, electric
vehicles, consumer electronics,
telecom,and mobile phones.

The company expects the
construction of the facility to
start this year with the first
phase of the facility becoming
operational by mid-2025.

CG Power and Japan’s Rene-
sas will set up an ATMP semi-
conductor plant for specialised
chips in Gujarat’s Sanand, pro-
ducing 15 million chips perday.
Renesas operates 12 semicon-
ductor facilities globally. The
unit will make chips for con-
sumer, industrial,automotive,
and power applications.
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FINANCIAL EXPRESS M ARKETS = :

‘Agencies
will go after
everybody
who has got
black money’

Sitharaman,whowasin conver-
sationwith Anant Goenka, exec-
utive director, The Indian
Express Group, and P
Vaidyanathan Iyer, executive
editor, The Indian Express, said
there may be issues domesti-
cally,butwhatworriesherishow
thingswould change externally.
“Is it the war, not one, two, is it
the uncertainty, Red Sea or is it
justgoing to end to fester..”

Asked which domesticissue
she is most concerned about
among jobs, monopolies, pri-
vatisation, rural consumption,
and private investments, she
chose: private investments. She
also said there is absolutely no
whisper of corruption against
the Modi government.“Itis only
because of the stabilityin policy,
the predictability in taxation,
the inclination towards greater
reforms and transparency,and
absolutelynowhisper of corrup-
tion has made India attractive.”

Ontheupcoming Lok Sabha
elections, she said good num-
bers in both Houses will help
India.“There cannot be a temp-
tation now to experiment with
‘Can it be a coalition govern-
ment?’,‘Can it be a lesser num-
bers government?’. No, it is such
acritical timeforIndia..Weneed
the strength in the House.”

The Centre will focus on the
next-gen reforms, but a lot can
bedoneatthelevel of states,she
said. “Everything is not in the
court of the Union govern-
ment...There are issues which
arevery peculiar to some states.
Many things are happening in
the statesand manyaredoingit
at such speed, it is going to set
the track for others to follow. It
need not always be the Cen-
tre...the consensus can come
through the states,”she said.

On the role of investigative
agencies probing businesses,
and some terming those
actions as ICED (income tax,
CBland ED),she said: “Agencies
should not work? They will go
after every fellow who has got
black money. Be ICED...Idon’t
mind if they’re doing it with
white money. Let them get it
(houses) anywhere. South Pole.
Moon...Butifyougowith other
kinds of money,of course I'llbe
afteryou.If we don’t, India will
be put on the grey list of FATF.
Once you’re on the grey list,
yourinvestmentsare not going
to happen. Nobody is going to
come with money in your
country,’she said.
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Public Shareholders whose documents are found valid and in order and are approved for acquisition
by the Acquirer.
Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirer shall have the option to make payment o such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Open Offer.
In case of delay in receipt of any statutory approval{s) becoming appiicable prior fo completion
of the Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to
any williul default or neglect on the part of the Acquirer to diligently pursue the application for
the approval, grant extension of time to the Acquirer for payment of consideration to the Public
shareholdars of the Target Company who have accepted the Offer within such period, subject to the
Acquirer agreeing to pay interest for the delayed period as directed by SEBI in terms of Regulation
18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful default by
the Acquirer in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations
will also become applicable and the amount kying in the escrow account shall become liable to
forfeiture.

Thera are no conditions stipulated in the SPA betwaan the Sallers and the Acquirer, tha meeting of
which would be outside the reasonable controd of the Acquirer and in view of which the Offer might
be withdrawn under regulation 23{1){c) of the SEBI {SAST) Regulations.

TENTATIVE SCHEDULE OF ACTIVITY:
| Activity
Issue of Public Announcement _
| Publication of this Detailed Public Statement in newspapers

Last Date of filing of Draft Letier of Offer with SEBI

Last date for Public Announcement for competing offer

Last date for receipt of comments from SEBI on the draft |etter of
offer (in the event SEBI has not sought clarfications or additional
information from the Manager to the Offer)
| Identified Data**

Last date by which the Letter of Offer is to be dispatched to the Public
shareholders whose name appears on the register of members on
the Identified Data

Last date of publication by wihich a committes of independent directors
of the Target Company is required to give its recommendation to the
Public Shareholders of the Target Company for this Offer

Last date for upward revision of the Offer Price and/or the size of
the Open Offer

| Date of pubication of opening of Open Ofler public announcement in
| the newspaper in which DPS has been published
| Date of Commencement of Tendering Period (“Offer Opening Date™)
| Date of Closure of Tendering Period (“0ffer Closing Date")

Last date of communicating of rejection/acceptance and payment
{ of consideration for accepted tenders/return of unaccepted shares
Last date for publication of post Open Offer public announcement in
e nmpap:lrs i which this DPS has heenppuhiished Thursday, 30 May, 2024
| Last Date of Filing the Final report o SEBI Thursday, 30 May, 2024
*The above timelines are indicative (prepared an the basis of fimelines prowided under the SEBS
(SAST) Reguiations) and are subject fo receip! of statutony’ regulatory aporovals and may have
fo be revised accardingly, To clarify, the actions set out above may be completed prigr fo their
corresponding dates subject to comphiance with the SEBI (SAST) Reguiations

“*Identified Date is only for the purpose of determinimng the names of the Equily Shareholders
of the Target Company as on such date fo whom the Leffer of Offer would be senf by email. If is
clanfied that all the Public Shareholders (registered or wnregistered) are efigible fo parlicipate
this Oifer any time before the closure of s Open Offer

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF MON RECIEPT OF LETTER OF
OFFER:

AN the Public Shareholders of the Target Company, whether holding the Eguity Shares in physical
fiorm or dematerialized form are eligible o participate in this Offer at any time during the Tendering
Period for this Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of

Schedule (Day and Dale)*
23 February, 2023

Friday, 1 March, 2024
Monday, 11 March, 2024
Tuesday, 26 March, 2024

Wednasday, April 3, 2024

Friday, 5 April, 2024

Tuesday, 16 Apsil, 2024

Monday, 22 April, 2024

Monday, 22 Apeil, 2024

Tuesday, 23 April, 2024

Wednesday, 24 April, 2024
Friday, & May, 2024

Wednasday, 22 May, 2024
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members of the Target Company on the |dentified Date, or unregistered owners or those who have
acquired Equity Shares after the Identified [rate, or those who have not receivad the Latter of Offer,
may also participale in this Offer.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered
their email ids with the depositories / the Company and also will be dispatched through physical
mode by registered post / speed post / courier to those Public Shareholder(s) who have not
registered their email ids and fo those Public Shareholder(s) who hold Equity Shares in physical
form. Further, on receipt of request from any Public Shareholder to receive & copy of LOF in physical
format. the same shall be provided.

The Acquirer has appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker™) as
their broker for the Open Offer through whom the purchases and settement of the Offer Shares
tendered under the Open Offer shall be made. The contact defails of the Buying Broker are as
mentionad below
Hame:

Address:

Pravin Ratilal Share and Stock Brokers Limited
Sakar-1, 5th Floor, Opp Gandhigram Railway Station,
Mavrangpura, Ahmedabad - 380008
SEBI Reg. No:  INZ000206732 Tel No.:
Email: infoE@prssh.com Website:  hitp://www.prssb.comy
Contact Person: Shannon Khokharia CIN: U67120GH1994PLC022117

The Underfying Transaction (which triggered the Offer) is a Foreign Direct Investment under the
terms of the Foreign Exchamge Management (Non-Debt Instruments) Rules, 2019, Under Rule
G(a) read with paragraph 1(b)(i) of Schedule 1 of the Forgign Exchange Management (Non-Debt
Instruments) Rules, 2019, a person resident outside India is permitted to purchase the Equity Shares
of & listed Indian company on the stock exchange if such person has already acquired control of
such Indian listed company in accordance with the SEBI (SAST) Regulations and continues to hobd
such comntrol. Accordingly, the Acquirer (baing a parson resident outside India) is not parmitted to
purchase the Equity shares on the stock exchange under the mechanism for acquisition of Equity
Shares specified in SEBI circular CIR/CFD/POLICYCELL/2015 dated 13 April 2015 and SEBI circular
CFIVDCR2/CIR/P2016/131 dated 9 December 2016 (“SEBI Circular™). Further, as providad in the
SEBI Circular, the Acquirer shall be following the “tender offer method” for acquisition of the Offer
Shares.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release
dated December 3, 2018, bearing reference no. PR 49/2018, requests for transter of securities shall
not be processed unless the securities are heid in dematerialised form with a depository with effect
from April 01, 2019, However, in accordance with the circular issued by SEBI bearing reference
number SEBYHO/CFD/ CMD1/ CIRS P/ 20201144 dated July 31, 2020, shareholders holding
securities in physical form are allowed to tender shares in an Open Offer. Such tendering shall be as
per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity
Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the
provisions of the SEBI (SAST) Ragulations.

All Public Shareholders hokding Equity Shares in dematerialized form, who wish to accept the
Offer and tender their Equity Shares in the Open Offer shall transfer the Equity Shares of the Target
Company to the special depository account (“Escrow Demat Account™) in accordance with the
procedure as set out in the Letter of Offer. Tha Public Shareholders shall then send the details
of Equity Shares tendered together with the depository participant (“DP™) name, DF 1D, account
number together with a photocopy or counterfoil of the delivery instruction slip in “off-market”
modae duly acknowledged by the DFP to the Registrar to the Opan Offer during businass hours on or
bafare 4:00 p.m. on the date of closure of the Tendering Period. Public Shareholders holding shares
in demat form are not reguired to submit the Form of Acceptance-cum-Acknowledament 1o the
Ragistrar,

In case of non-receipt of the required documents, but receipt of the Eguity Shares in the Escrow
Demat Account, the Offer may be deemed to have been accepted by the Public Shareholder. Any
form of acceptance in respect of demateralised Equity Share not credited to the Open Offer Escrow
Demat Account on or before the date of closure of the Tendering Period is liable to be rejected. Al
Public shareholders holding Equity Shares in physical form, who wish to accept the Offer and fender
their Equity Shares can send/deliver the form of acceptance-cum-acknowledgment (which will be
annexed to the Leter of Offer) duly signed aleng with all the relevant documents at the collection
centre of the Registrar to the Open Offer mentioned in the Letter of Offer on or before the date of
closure of the Tendaring Period in accordance with the procedure as sat out in the Letter of Offer.
The envelope should be super-scribed TRL -Open Offar

079-26553758
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The Public Shareholders may also download the Letter of Offer from the SEBI's website i_e. www,
sebi.gov.in or Manager to the Offer wabsite i.e. www.vivro.net or obtain a copy of the same from the
Reqistrar 10 the Offer on providing suitable documentary evidence of holding of the Equity Shares
and their folio number, OF dentity chent identity, current addrass and contact details.

The process of tendering Equity Shares by the Equity Shareholders holding in demat, and physical
Equity Shares will be separately enumerated in the Letter of Offer.

OTHER INFORMATION:

The Acquirer accepts full responsibility for the information contained in the PA and this DPS (other
than such information regarding the Target Company as has been obtained from public sources,
which has not been independently verified by the Acquirer and the Manger to the Offer) and shall
be jointly and severally responsible for the fulfillment their obligations under the SEBI (SAST)
Regulations in respect of this Open Offer,

The information pertaining to the Target Company contained in the P& or DPS or Letter of Offer ar any
other advertisement/publication made in connection with the Open Offer has been compiled from
publichy available sources and where specified, from information provided by the Target Company
and the accuracy thersof has not been independently verified by the Acquirer and the Manger o
the Open Offer. The Acquirer and the Manager do not accept any responsibility with respect to any
information provided in the PA or this DPS or the Letter of Offer pertaining to the Target Gompany.
Pursuant to Regulation 12 of the SEBI (3AST) Regulations, the Acquirer has appointed Vivro Financial
services Private Limited (SEBI Reg. No: MB/INMOOO010122), as the Manager to the Open Offer,
The Acquirer has appointed Link Intime India Private Limited as the Registrar to the Offer,

In this OPS, all reference to *Rupees” or “Rs.” or "% are reference to the Indian Rupee(s) and *8§"
or “USD" are references to Linited States Dollar(s).

In this DPS, any discrepancy in any table betwean the total and sums of the amount listed is due to
rounding off and/or regrouping.

Unless otherwise stated, the information set out in this DPS reflects the position as of the date
hieraol.

This DPS and the PA shall also be availabla on SEBI's website (www.sabi.gov.in),

ISSUED BY THE MANGER TO THE OFFER |

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centra,
Paldi, Ahmedabad - 380007 . Gujarat. India,

CIN: UB7120GJ1996FTCO29182 | Tel No.. 079- 4040 4242,

Email: investors@Evivro.net | Website: www.vivro.net

SEBI Req. No. ME/NMODDO10122 | Contact Person: Shivam Patel

| REGISTRAR TO THE OPEN OFFER |

L!NK]I'E me

LINK INTIME INDIA PRIVATE LIMITED

Address: C-107, 15t Floor, 247 park, L.E.5. Marg, Vikhrofi (West),
Mumbai — 400 083, Maharashira, India.

CIN: UBT130MH199%PTC 118368 | Tel Mo.: +91 810 811 4949
Email: tavernieroffer@linkintime.co.in | Website: www linkintime_co.in
SEBI Reg. No. INRDODOD4058 | Contact Person: Pradnya Karanjekar

This DPS and the PA shall also be available on SEEI's website at www.sabi.gov.in and on the website
of Manager to the Offer at www.vivro.nel.

Issued by Manager to the Offer on behalf of the Acquirer:

Sd/-
Amit Vedawala
Acquirer
Place: New Jersey, USA
Date: February 29, 2024 AdBaaz

Ahmedabad

vl
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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

TAVERNIER RESOURCES LIMITED

CIN: L51909MH1984PLC153901

Registered Office: Plot No- 42 CTS No 1(Pt), Village Deonar, Near Mahesh Pharma, Ancillary Ind Estate, Govandi, Mumbai City, Mumbai - 400043, Maharashira, India. | Tel. No.: BE79382912 | Email Id: tavernierresourcesi@gmail.com | Website: www.tavernier.com

OPEN OFFER FOR ACQUISITION OF UP TO 15,54,540 (FIFTEEN LAKHS FIFTY-FOUR
THOUSAND FIVE HUNDRED FORTY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE
OF ¥ 10/- EACH ("EQUITY SHARES") REPRESENTING 26.00% OF THE EQUITY SHARE
CAPITAL OF TAVERNIER RESOURCES LIMITED (“TARGET COMPANY") AT A PRICE OF
216.50 PER EQUITY SHARE FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW)
OF THE TARGET COMPANY, BY AMIT VEDAWALA (“ACQUIRER™) PURSUANT TO AND IN
COMPLIANCE WITH THE REGULATION 3(1) AND 4 OF THE SEBI (SAST) REGULATIONS
(“DPEN OFFER” OR “OFFER").

This detailed pubfic statement (“DPS™) is being issued by Vivro Financial Services Private Limited, tha
manager 10 the Open Offer (“Manager to the Ofler” or “Manager”), lor and on behall of the Acquirer, 1o
the Public Shareholders (a5 aefimed below) of the Target Company in compliance with Regulations 13{4),
14(3) ard 15(2) and other applicable provisions of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeowers} Regulations, 2011 and subsequent amendments thereto (“SEBI
(3AST) Regulations”) pursuant to the public announcement (“Public Announcement” or “PA”) dated
February 23, 2024, in relation to the Offer which was filed with the Securties and Exchange Board of India
(*SEBI™}, BSE Limited (*BSE" or “Stock Exchange") and the Target Company in terms of Regulation 3{1)
and 4 of SEBI (5A5T) Regulations.

For the purpose of this DP5, the following terms shall have the meanings assigned to them below:

“Equity Share Capital” means the total issued, subscribed, paid up and voling equity shara capétal of the
Targed Company.

“Public Sharehalders™ shall mean all the public sharehalders of the Targel Company who are eligible to
tender their Eguity Shares in the Offer, except the Acguirer, existing promoters of the Target Company and
persons deemed 1o be acting in concerl with the parties 1 SPA, pursuant to and i compliance with the
SEBI (SAST) Regulations.

“Working Day” shall mean any working day of the SEBI.

l. ACQUIRER, PAC, SELLING SHAREHOLDERS, TARGET COMPANY, AND OFFER:

1. Details of the Acquirer

1.1.  Amit Vedawala (“Acquirer")

1.1.1. Amit Vedawala is son of Pankaj Shantifal Vedawala, 15 an individual resident of the United States of

America, aged 44 years and residing at 2, Degas DR, South Brunswick, TWP New Jersey — 08852,

LISA. He has completed his associate degree in Computer Science in 2003 from Middlesex County

College, New Jersey and is having working experence of more than 10 years in various indusiries

inclueding 1T consultancy, healthcare, ecommerce and evant management.

As on the date of DPS, the Acquirer doas not hold any Equity Shares, directly or indirectly in the

Target Company, Acquirer has not acquired any Equity Shares of the Target Company betwean the

date of PA i.e_. February 23, 2024, and the date of this DPS.

The Acquirer 15 not part of any aroup.

As of the date of this DPS, there are no directors representing Acqulrer on the board of the Target

Company.

As of the date of this DPS, Acquirer does not have any relationship with or interest in the Target

Company except for the Lnderlying Transaction, as defailed in Section Il (Background to the Offer),

that has triggered this Open Offer.

The Acquirer has confirmad that he is not prohibited by SEBI from dealing in securities under any

directions issued under Section 118 of the SEBI Act or under any other reguiations made under the

SEBI Act

The Acquirer has confirmed that he s not categorized as a willul defaulter by any bank or financeal

institufion or consortium thereof, in accordance with the guidance on wilful defaulters issued by

the Reserve Bank of India (“RBI”), in terms of Requlation 2(1) (ze) of the SEBI (SAST) Reguiations.

The Acquirgr has confirmed that he is not categorized/deciared as a fugitive economic offender

under Section 12 of the Fugitive Economic Offenders Act. 2018 (17 of 2018), in terms of Reguiation

2(1) {ja) of SEBI {SAST) Requlations.

The net worth of the Acquirer as on December 31, 2023, is ¥ 262,72,42,781 (Rupeas Two

Hundred Sixty-Two Crore Seventy-Two Lakh Forty-Two Thousand Seven hundred Eighty-

(ne Onby) as certified vide certificate bearing unigue document identification no. (“UDIN™)

241911 268KFBKPI620 dated February 22, 2024 issued by Jainam P Shah, (Mambership No.

151126) partner of Agrawal & Choksi, Chartered Accountants, FRN: 135113W, having its office

at303-3056, Vrajbhumi Complex, Adjoining Induben Khakhrawala Lane, Girlsh Cold Drinks Cross

Roads, Mavrangpura, Abmedabad — 380008, Gujarat, India, email 1D team@4canc.in.

1.1.10. Except Acquirer, there are no other persons acting in concert with the Acquirer for the purpose of
this Open Offer. While persons may be deemed to be acting in concert with the Acquires in terms of
Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations ("Deemed PACS™), however, such Deemed
PALs are not acting in concert with the Acquirer for the purposes of this Open Offer,

2. Details of Selling Shareholder

1.1.2

1.13.

1.1.4,

1.1.5.

1.16.

LT

118

1.1.9

21.  The details of the Selling Shareholder under the SPA is as under;
Puteliba Details of shares/ voting rights
Nameof | MWE | Resigential | Promoter I 0 S oming 3';';"?'1.'::';_5
the Selling Enlity/ Address/ Regis- | Groupol | Pre-Transaction D
Shareholders tered Office | the Target
Individual Company No. of ae No. ol %
Shares Shares
34-AB, 2™
Foor, Mangal
Building, Narayan
sudhir Dabholkar
Milapchand | Individual | Road, Malabar Yas 33,15,916 | 6646 | Wil il
Naheta Hill, Mumbai
- 400006,
Maharashira.
India.
Total 33,15.916 | 55.46 |  Nil Nil

2.2.  The Sefling Shareholder is mot part of any group.

2.3, As on the date of this DPS, the Seling Shareholder is not prohibited by SEBI from dealing in
securities, in terms of directions isswed under Section 118 of the SEBI Act or under any other
Regulations made under the SEBI Act,

2.4.  Post completion of the Ofter formalities, the Promoter / Selling Shareholder and the other promoter

shall relinquish the controd and management of the Target Company in favour of the Acquirer, in
accordance with and in compliance with Regulation 31A of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Reguiations, 2015 (“SEBI (LODR)
Regulations”). Accordingly, the Selling Shareholders shall be sesking to re-classify themssives
from Promoters to Public Shareholders of the Target Company in accordance with the SEBI (LODR)
Regulations.
3 Information about the Targel Company
The Target Company was incorporated as a public limited company on Nowvember 7, 1994,
as “Dewan Industries Limited” under the Companies Act, 1956, pursuant to a cerfificate of
incorporation issued by the Reqistrar of Companies, Delhi & Haryana. Subsequently, the name of
the Target Company was changed to “A. V. Cottex Limited” and a fresh ceriificate of incorporation
consequent to the change of name dated January 12, 1996, was issued by the Repgistrar of
Companies, Delhi & Haryana, Subsequently, the name of the Target Company was changed to
“Tavernier Resources Limited” and a fresh certificate of incorporation consequent to the change of
name dated November 12, 2011, was issued by the Registrar of Companies, Mumbai, Maharashira.
There has been no change in the name of the Target Company in the last three years. The Corporate
Identification Number ("CIN®) of the Target Company is L51909MH1394PLC193307,
The registered office of the Target Company is situated at Plol No- 42 CTS No 1(Pt), Village
Deonar, Near Mahesh Pharma, Ancillary Ind Estate, Govandi, Mumbai City, Mumbai - 400043,
Maharashiza, India. Tel. No.: 8879382912; Email M. tavemierresources@omaill.com; Website:
hiips.//tavarnker.comy
The Target Company i5 engagad in the business of dealing in and frading in gems, jewsallary
handicraft items. garments, brass, carpets, stones, articles, goods or things of all kinds and
dascripiions.
The Equity Shares of the Target Company are listed on BSE Limited ("BSE") (Security Symbal:
TAVERMNIER, Security Code: 531120). The ISIN of the Equity Shares of the Target Company is
INE3SSHO1015.
The authorized share capital of the Target Company is ¥ 7,00,00,000/- {Rupeess Seven Crore Only)
compnsing of 70,00.000 (Seventy Lakhs) Equity Shares of face value of 10/~ each, The paid-up
Equity Share Capital of the Target Company is ¥ 5,97 90,000/~ (Rupees Five Crore Ninety-Seven
Lakhs Ninety Thousand Only) compnsing of 59,779,000 {Fifty-Nina Lakhs Seventy-Nine Thousand)
Equity Shares of face value of T 10/- each,
A5 per the shareholding pattern filed by the Target Company with the Stock Exchange for the
quarter ended December 31, 2023, the Target Company has disciosed that; (i) there are no partly
paid-up Equity Shares; (i) It has not issued any convertible secunties; (i) it has nol issued any
warrants, (iv) there are no locked in Equity Shares of the Target Company; and (v) there are no
Equity Shares held by promaoters which are pledged or atherwise encumbered.
The Equity Shares of the Target Company are infrequently fraded on BSE within the meaning
explanation provided in Regulation 2(1){j) of the SEBI (SAST) Regulations.
The key financial mformation of the Target Company as extracled from its respective audited
financial statements as of and for the fingncial years ended-on March 31, 2023, March 31, 2022,
and March 31, 2021 and unavdited financial statement for the period ended December 31, 2023,
i5 a5 set out below:

3.2

4.3

3.4

3.6.

3.7,

3.8.

{Amount in T Lakhs)
For the period Financial year ended
- ended March 31, March 31, March 31,
Particulars | pgcember 31,2023 | 2023 2022 2021
Un-Audited Audited Audited Audited
Total Revenue 147.08 340.46 449 28 192,92
Net Income {27.94) (11.77) 10.93 (38.81)
EPS (T per share) (0.47) (0,20} 0.18 (0.65)
Net worth/ .
Shareholders’ funds vad-34 951,27 963.04 e 10

The financial information for the period ended on December 37, 2023, has been extracted from
the limited revewed un-auvaited fnancials fled with BSE an February 13, 2024, the fnancial
infarmation far the financial pears ended March 31, 2023, and March 37, 2022, has been extracted
from audited financial statement fited with the BSE on May 26, 2023 and financial inforrmation for
ninancial year ended on March 37, 2027, have been extracted from aidited financial statement
filed with the BSE an June 8, 2027,
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Details of the Offer

This Offer is being made by the Acquirer 1o all the Public Shareholders of the Target Company in
compliance with Regulations 3{1) and 4 of the SEB| (SAST) Regulations pursuant to the execution
of SPA to acquire more than 25% of the Equity Share Capital of the Target Company, This Offer has
been triggered upon the execution of the SPA,

This Open Offer is baing made by the Acquirer to the Public Shareholders to acquire up to 15,54,540
{Fifteen Lakhs Fifty-Four Thousand Five Hundred Forty) Equity Shares (“0ffer Shares™) representing
26.00% of Equity Share Capital of the Target Company at an offer price of 216.50 (Rupess Sdeen
and Paisa Fifty Only) per Equity Share (“Oter Price"), aggregating to a totai consideration of
¥ 2.56,49.910/- (Rupees Two Grore Fifty-Six Lakhs Forty-Nine Thousand Nine Hundred Ten Only)
{assuming full acceptance) (“Offer Size”). subject to the terms and conditions menboned in the
Public Announcement, this DPS and to be set out in the letter of offer (the “Letter of Ofer” or
“LOF") that is proposed 1o be issued in accordance with the applicable provisions of the SEBI
{(SAST) Regulations.

The Offer Price will be paid In cash, in accordance with the provisions of Regulation 9(1)(a) of the
SEBI (SAST) Regulations.

Post compietion of the Underlying Transaction, the Acquirer will hold 81.46% of the Equity Share
Capital of the Target Company and shall be classified as a sole promoter of the Target Company and
the existing promoters will cease to be the member of the promioter and promaoter group of the Target
Company in accordance with SEBI (SAST) Regulations and SEBI (LODR) Regulations

If the aggregate number of Equity Shares validly tendered in the Open Offer by the Public Shaneholders
is more than the Offer Shares, then the Equity Shares validly tendered by the Public Shareholders will
b accepted on a proportonal basis, subject to acquisition of madimum of 15,54,540 (Fifteen Lakhs
Fitty-Four Thousand Fve Hundred Forty) Equity Shares, representing 26.00% of the Equity Share
Capital, in consuitation with the Manager to.the Open Offer

This i not & competitive affer in terms of Regulation 20 of SEBI (SAST) Regulations.

This Open Offer 15 not conditonal wpon any minimum level of acceplance in terms of Regulation
19{1) of the SEBI (SAST) Requlations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares
of the Target Company.

The Acquirer intends to refain the listing status of the Target Company and no defisting offer is
proposed (o be made.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirer shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are required in order to complete this Opan Offer,

To the best of the knowledge and belief of the Acquirer, there are no statutory and other approvals
required to complete the transaction contemplated under the SPA and the acquisifion of the Offer
Sheares that are validly tendered pursuant to the Open Offer or to complete this Open Offer. However,
in case any other statutory approvals become applicable and are required by the Acquirer at a later
date before the closure of the tendering period, this Open Offer shall be subject ta receipt of such
further approvals.

In terms. of Regulation 23 of the SEBI (SAST) Regulations, in the event. for reasons cutside the
raasonable control of the Acguirer, the approvals which become applicable prior to complation of the
Open Dffer are not received, then the Acquirer shall have the right to withdraw the Open Offer. In the
gvent of such a withdrawal of the Opan Offer, the Acquirer (through the Manager to the Offer) shall,
within 2 Warking Days of such withdrawal, make an announcement of such withdrawal stating the
grounds for the withdrawal in accordance with Reguiation 2342} of the SEBI (SAST) Regulations.
The Oier Shares will be acquired by the Acquirer, Tully pald-up, free from all llens. charges and
encumbrances and together with all the rights attached thereto, Including all rights to dividend, bonus
and rights offer dectared in relation therato, and the Public Shareholders tendering their Equity Shares
in this Open Offer shall have obtained all necessary consents required by them fo sell the Equity
Shares on the foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite
approvals required, if any, to fender the Ofter Shares (including without imitation, the approval from
the Reserve Bank of India ("RBI™} held by them, in the OHer and submit such approvals, along with
tha other documents required to accept this Offer. In the event such approvals are not submitted, the
Acquirar reserve the right to reject such Equity Shares tendered in this Offer. Further, if the Public
sharehoidars who are not persons resident in India had required any approvals (including from the
RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will be required
lo- submil such previous approvals, that they would have obtained for holding the Equity Shares, o
tender the Offer Shares held by them, along with the other documents required 1o be tendered 1o
accept this Offer. In the avent such approvals are not submitted, the Acquirer reserve the right to
raject such Offer Shares.

In terms of Regulation 25(2) of the SEBI {SAST) Regulations, the Acquirer does not have any plans
to dispose-off or otherwise encumber any matenal assefs of tha Target Company whether by way
of sale, lease, encumbrance or otherwise for a period of 2 (two) years from the closure of the Open
Offer, except: {a) in the ordinary course of business; (b) on account of regulatory approvals or
conditions or compliance with any iaw that is binding on or applicable o the operations of the Target
Company and {c) as already agreed, disclosed and/or publicly announced by the Target Company, if
the Acquirer intends to alienate any material asset of the Target Company within a period of 2 years
from the date of compdetion of this Open Offer, except for reason provided herein, a special resaltion
of the shareholders of the Target Company, in accordance with proviso to Regulation 25(2) of SEBI
{SAST) Reguiations would be taken before undertaking any such alienation of any materfal assels.
Post consummation of the transaction comemplated in the 5PA and the Open Offer (assuming full
acceplances In the Offer) the Acquirer will hold 48,70.456 (Forty-Eight Lakhs Seventy Thousand
Four Hundred and Fifty-5ix) Equity Shares representing 81.46% of the Equity Share Capdtal of the
Target Company and shall be ciassified as a promaoter of the Target Company in accordance with
SEBI (SAST) Regulations and SEBI (LODR) Regulations.

As per Regulaton 38A of the SEBI (LUDR) Reguiations read with Rules 19{2) and 19A of the
Securities Confracts (Regulation) Rules, 1257, as amended (“SCRR™), the Target Company is
required to maintain at feast 25.00% public shareholding as determined in accordance with SCRR, on
a continuous basis for listing. However, pursuant to completion of this Open Offer and the Underlying
Transaction contemplated in the SPA, the public shareholding in the Target Company may fall below
tha minimum public sharehoiding ("MPS™) requirement as per Hule 19A of SCRR read with SEBI
(LODR) Regulafions. In such an event, Acquirers will sell such number of Equity Shares to comply
with the above requirements within 12 months from the date of MPS falling below threshald limits.
The Acquirer shall not be eligible to make a voluntary delisting ofter under the SEBI (Defisting of
Equity Shares) Regulations, 2021 unless a period of twelve months has elapsed from the date of
completion of the Offer period as per regulation 7{5) of SEBI (3AST) Requlations.

The Manager to the Offer does not hold any Equity Shares In the Target Company as on the date of
this OPS. The Manager 1o the Offer further declaras and undertakes not to deal on its own account
im the Equity Shares of the Target Company during the Qffer Period.

BACKGROUMND TO THE OFFER:

The Acquirer has entered Into the Share Purchase Agreement (“SPA”) with the selling sharsholder
{"Selling Shareholder™) and the Targat Company on February 23, 2024, for acquisition of 33,15 916
{Thirty-Three Lakhs Fifteen Thousand Nine Hundred and Sixten) Equity Shares (“Sale Shares™)
raprasenting 55.46% of the Equity Share Capital of the Target Company at a price of ¥ 16.50 (Rupees
Sixteen and Paisa Fifteen only) per Equity Share aggregating to total consideration of ¥ 547,12 614/-
{Rupees Five Crore Forty-Seven Lakhs Twelve Thousand Six Hundred Fourteen only), subject to the
terms and conditions as mentioned in the SPA (“Underlying Transaction™).

As a consequence of the executlon of the SPA, this Open Offer is a mandatory offer being made by
the Acquirer in compliance with Regulations 3(1) and 4 of SEB| {SAST) Regulations. The Offer Price
will be payable in cash by the Acquirer in accordance with the provisions of Regulation 9{1){a) of the
SEBI (SAST) Regulations.

The salient features of the SPA are as follows:

1, The Selling Shareholder has agreed to sell 33,15,916 Equity Shares representing 55.46% of the

Equity Share Capital of the Target Company and fransfer to the Acquirer and the Acquirer has
respectively agreed to purchase the same.

The consideration payable by the Acquirer to the Selling Shareholder for the Sale Shares shall be at
the rate of # 16.50 (Rupess Sixteen and Paisa Fifty only) per share, The Purchase consideration shall
be paid in cash through normal banking channels to the Selling Shareholdar by the Acquirer. No other
consideration aither in kind or cash is to be paid to the Selling Shareholder.

The sale and ranster of Sale Shares are subject to compliance by the Parties with their respective
obligations under the SEBI (SAST) Regulations with respect o Sale Shares

The sale and purchase of the Sale Shares shall be undertaken by the Seliing Shareholder and the
Acquirer, as an off-markel transaction and not through the trading and settlement mechanism of the
Stock Exchange.

The prime objective of the Acquirer lor the acquisition of Equity Shares is to have substantial Equity
Shares, voting rights and control of the Target Company. Following the completion of the Open Offer,
the Acquirer intends 1o take the control and managemeant of the Target Company for diversifying the
business of tha Target Company, The Acquirer may diversify its business activiies m future info
other-lines of business, however, depending on the requirements and expediency of the business
shtuation and subject to all applicable laws, rules and regulations, the Board of Directors of the
Target Company will take appropriate business decisions from time to time in arder o improve the
performance of the Target Company.

Post compietion of the aforesaid transactions and the consequent Open Offer, the Acquirers shall
be classified as promoters of the Target GCompany and the axisting promoter will cease to be the
promoters of the Target Company in accordance with SEBI (SAST) Regulations and SEBI (LODR)
Regulations.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acguirer in the Target Company and the details of
acquisition are as follows:

Acquirer
Details No. of o
Shares
Equity Shareholding as on the PA dates Wil Mil
Equity Shares agreed to be acquired under the SPA 3315916 | 5546
Equity Shares acquired between the PA date and the DPS date# Mil Mil
Equity Shares to be acquired in the open offer (assuming full acceptance) | 15,54,540 | 26.00*
Post Ofter Shareholding* .
{On diluted basis, as ::lrEI 10th working day after closing of tendering penod) 4870408 | B

*Assuming full acceplance under the Offer
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*The Acquirer do not hold amy Equity Shares of the Target Company as on the date of this DPS
OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE (secunty code: 531190, secunty symbol
“TAVERNIER"),

The frading turnover in the Equity Shares of the Target Company on BSE based on trading volume
during the twelve calendar months prior to the month in which PA was made i.e. February 1, 2024,
to January 31, 2024, is as set out below;

Total no. of Equity Shares traded Total no. of listed Annualized Trading
during the tweive calendar ; turnover (as % of total
Stock Exchange | o o orior to the month of E““F:}'{“’“ Equity Shares listed)
PA (") (A/B)
BSE Limited 1,680,523 58,79,000 3.0d%

(Source: www bseindia.com )

Basad on the above information, the Equity Shares of the Tanget Company are infrequently traded
on the BSE within the meaning of the explanation provided in Reguiation 2(1)(j) of the SEBI [SAST)
Requiations.

The Offer Price of ¥ 16.50 (Rupees Sixteen and Paisa Fifty Only) per Equity Share is justified in terms
of Regulation 8(2) of the SEBI (SAST) Regulations, being the highest of the lollowing:

Sr. Price

No. Particulas (In % per Equily Share)
The highest negotiated price per shara of the farget company for

A | any acquisition under the agreement attracting the obligation to 16.50

make a public announcement of an open offer;

The volume-weighted average price paid or payable for acquisitions,
whether by the acquirers or by any person acting in concert with
him, during the fifty-two weeks immediately preceding the date of
the public announcement;

The highest price paid or payable for any acquisition, whether by
r the acquirers or by any person acting in concert with him, during

the twenty-six weeks immediately preceding the date of the public
announcement;

The volume-weighted average market price of such shares for &
pertod of sixly trading days immediately preceding the date of the
public announcement as traded on the stock exchange where the
maximum volume of trading in the shares of the target company are
recorded dunng such period, provided such shares-are frequentty
traded;

Where the shares are not frequenty traded, the price determined by
the acquirar and the manager to the open offer aking into account

Mot Applicable ™

Not Applicable

Mot Applicable =

E |valuation parameters including, book value, comparable trading T15.17
muftiples, and such other paramelers as-are customary for the
valuation of shares of such companies;

F |the per-share value computed under sub-reguiation (3], if applicable Not Applicabla™

(1) The Acquirer fias nof acquired any shares during the fifty-two weeks immediately preceding the
date of the public announcement,

(2] Nat Applicable as the Equity Shares are infrequently tradled.
(3} Not Applicable since the acquisition is mot an indirect acquisition.

The Fair value of Equity Shares of the Target Company is ¥ 15.17 par Equity Share (Rupess
Filtezn and Paisa Saventeen Only) as certified by Jainam Pragneshbhai Shah, registered valuer -
securities and financial assets (Reg. No. IBBIBVOG/2019/11722) vide certificate bearing UDIN
24151126BKFBRO3216 dated February 22, 2024, having office at 301, Vra] Bhumi Complex,
Ginsh Cold Drinks Cross Roads, B8/h Shilp Building, Navrangpura, Ahmedabad - 380004; Email;
jainamiE4canc.in.

In view of the parameters considered and presented in the aforesaid table, the minimum offer
price per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations Is the highast of item
numbers A to F above 1.e.. T16.50 per Equity Share. Accordingly, the Offer Price of T16.50 (Rupees
cixteen and Paisa Fifty Cnly) is justified in terms of the SEBI (SAST) Regulations.

Gince the date of the PA and as on the date of this DPS, there have been no corparate actions in the
Target Company warranting adjustment of relevant pnce parameters under Regulation 8(9) of the
SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like
bonus, rights issue, stock split, consolidation, etc. where the record date for effecting such corporate
actions falls prior to 3 Working Days before the commencement of the Tendering Period of the Offer.
in accordance with Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of any acquisition of Equity Shares of the Target Company by the Acguirer during the
offer period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer
Price will be revised upwards to be equal to or mare than the highast price paid for such acquisiton
in terms of Regulation 8(8) of the SEBI (SAST) Regulations, However, Acquirer shall not acquire any
Equity Shares of the Target Company after the third Working Day pricr to the commencement of the
Tendering Period and until the expiry of the Tendering Period.

It the Acaguirer acquires Equity Shares during the period of twenty-six weeks after the Tendering
Period at a price higher than the Offer Price, then the Acquirer shall pay the difference between the
highest acquisition price and the Offer Price, to all Public Shareholdars whose Equity Sharas have
been accepled in the Open Offer within sisty days from the date of such acquisition. However, no
such difference shall be paid in the event that such acguisition is made under another open offer
under the SEBI {SAST) Reguiations, or pursizant lo Securities and Exchange Board of India (Delisting
of Equity Shares) Roaguiations, 2021, or open market purchases made in the ordinary course on the
stock Exchange, not being negotiated acquisition of Equity Shares of the Target Company In any
form,

The Acquirer is permitied 1o revise the Offer Price upward at any time up to one Working Day prios
to the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of
the SEBI {SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirar
shall make further deposits into the Escrow Account, make a public announcement in the same
newspapers where the original Detailed Public Statement has been published and simultaneousky
inform SEBI, BSE and Target Company at its registered office of such revision,

As of the date of this DPS, there is no revision in the Offer Price or size of the Open Offer, An upward
revision 1o the Ofter Price or 10 the size of the Open Offer, it any, on account of compéting offers
or otherwise, may also be done at any tme prior to the commencement of the last 1 Warking Day
before the commencement of the Tendering Perod of this Open OHer in accordance with Regulation
18(4) and 18{5) of SEBI (3AST) Regulations. Such revision would be done in compliance with ather
formalities prescribed under the SEBI (5AST) Regulations. In the event of such revision, the Acquirar
shall: (i) make commesponding increase to the escrow account; (i) make an announcement in the
same newspapers in which this DPS has been published; and (i) simultaneously notify the BSE and
the SEBI and the Target Company at its registerad office of such revision.

FINANCIAL ARRANGEMENTS:

Thetotal fund requirement for the Open Offer, assuming full acceptances, i.e., for the acquisition of up o
15,54,540 (Fifteen Lakhs Fifty-Four Thousand Five Hundred Forty) Equity Shares, at the Offer Price of
¥ 16.50 (Rupees Sixteen and Paisa Fifty Only) per Equity Share is T 2,56,49 910/- (Rupees Two
Crore Fifty-5ix Lakhs Forfy-Nine Thousand Ning Hundred Ten Only).

In accordance with Regulation 17(1) of SEBI (SAST) Regulations, the Acquirer, Manager to the Offer
and Kotak Mahindra Bank Limited (“Escrow Agent”) have entered into an escrow agreement on
February 23, 2024, (“Escrow Agreement”). Pursuant to the Escrow Agraement, the Acquirer has
openad an escrow aceount under the name and style of “Tavernier Resources Limited - Open Offer
Escrow Account” (“Escrow Account™) with the Escrow Agent. In accordance with the Regulaton 17
of the SEBI (SAST) Regulations, the Acquirer has deposited in cash 2n aggregate of T 66,81,030.08
(Rupees Sixty-5ix Lakhs Eighty-One Thousand Thirty and Paisa Eigit Only) in the Escrow Account
which is more than 25% of the total consideration payable in the Offer, assuming full acceptance:
In terms of the Escrow Agreament, the Manager to the Offer has been authorized by the Acquirer to
operate the Escrow Account in accordance with the SEBI (SAST) Regulations. The cash deposit has
been confirmed vide a confirmation leter dated February 29, 2024 issued by the Escrow Agent.
The Acquirer has authorized the Manager to the Offer to operate and realize the value of the Escrow
Account in terms of the SEBI {SAST) Regulations.

The Acguirer has confirmed that it has adeguate financial resources to meet the obligations undar
the Open Offer and has made firm financial arrangements for fulfilling the payment cbligations under
this Open Offer in terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirer is able
to implement this Open Offer. The acquisition will be financed through intemnal resources, personal
savings and investments of the Acquirer and no borrowings from any bank andy/or financial Institution
ire envisaged.

Based on the networth cerfificate of Acguirer and above confimation, the Manager to the Offer is
catlshed about the ability of the Acquirer 1o implement the Offer in accordance with the SEBI (3AST)
Regulations, The Manager to the Offer confirms that firm arrangement for the funds and money for
payment through verifiable means are in place to fulfill the obligation under the Open Offer.

In ¢ase of upward revision in the Offer Price and’ or the size of Open Ofter, the corresponding
increase to the escrow amount as mentioned above shall be made by the Acquirer in terms of
Reguiation 17(2) and Regulation 18(5) of the SEBI (SAST) Regulations, prior 1o effecting such
revision.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory
approvals required by the Acquirer to complete the Underlying Transaction and this Offer. However, in
case of any further statutory approvals being required by the Acquirer at a later date, this Offer shall
be subject to such approvals being obtained and the Acquirer shall make the necessary applications
for such approvals.

Non-resident equity shareholders who wish to tender their equity shares in the Target Gompany in
this Otfer will be required to submit all the applicable RBI approvals that they would have obtained
for acquiring the Equity Shares of the Target Company. In the event such RBI approvals are not
submitted, the Acquirer reserves the sole right to reject the Equity Shares tendered in the Offer.

In terms of Reguiation 23 of the SEBI (SAST) Regulations, i the event that the approvals specified
in this DPS or thosa which become applicable prior io completion of the Open Offer areé not received,
for reasons outside the reasonable control of the Acquirer, then the Acquirer shall have the right 1o
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer (throwgh
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations.

Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall compete
payment of consideration within 10 Working Days from the closure of the Tendering Period to those

(Contrued next page...)

% faeett



1 9=, 2024

11

[Cartinusd fram presious pags.. )

Public Shareholders whose documents are found valid and in order and are approved for acquisition members of the Target Company on the Identified Date, or unregistered owners or those who have 9. The Public Shareholders may also download the Letter of Offer from the SEBI's website i.e. www.
by the Acquirer. acquired Equity Shares after the Identified Date, or those who have nol received the Latier of Offer, seblgov.in or Manager to the Offer website Le. www.vivro.net or ablain a copy of the same from the
5. Where any statutory or other approval extends to some but not all of the Public Sharehalders, the may also participata in this Offer. Registrar to the Offer on providing suitable documentary evidence of holding of tha Equity Shares
Acquirer shall have the option to make payment to such Public Shareholders in respect of whom no The LOF shall be sent through electronic means to those Public Sharaholdar(s) who have registerad and their folio number, DP idantity client identity, current address and contact details.
statutory or other approvals are réguired in order 1o complete this Open Offer, their email ids with the depositories / the Company and also will be dispatched through physical 10, The process of tendering Equity Shares by the Equity Shareholders holding in demat, and physical
6. In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion mode by registered post [ speed post / courer 1o those Public Shareholder(s) who have not Equity Shares will be separately enumerated in the Letter of Offer.
of the Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to registered their email ids and to those Public Sharaholder(s) who hold Equity Shares in physical ¥,  OTHER INFORMATION:
any willful default or neglect on the part of the Acquirer to diligently pursue the application for form. Further, on receipt of request from any Public Shareholder to receive a copy of LOFinphysical — {  1ra acquirer accepts ful responsibility for the information contained in the PA and this DPS (other
the approval, grant extension of time to the Acquirer for payment of consideration to the Public format, the same shall be provided. - ) than such information regarding the Target Company as has been obtained from public sources,
Shareholders of the Target Company who have accepted the Offer within such period, subject to the The Acquirer has appointed Fravin Ratilal Share and Stock Brokers Limited ("Buying Broker™) as which has not been independantly verified by the Acquirer and the Manger to the Offer) and shall
Acquirer agreeing to pay interest for the delayed perod as directed by SEBI in terms of Regulation their broker for the Open Cffer through whom the purchases and saftiement of the Offer Shares he jointly and severally responsible for the fulfilment their obligations under the SEBI (SAST)
18(11) of the SEBI (SAST) Regulations. Further, If delay ocours on account of wiilful default by tendered under the Open Offer shall be made. The contact details of the Buying Broker are as Reguiations in respect of this Open Offer.
Ih_e Acquirer in ﬂtrtaining the requisite apprmrals: Hegulatiun 17(9) of the SEBI (SAST) Hagp!atiuns mentioned below: _ _ 2 Theinformation pertaining to the Target Company contained in the PA or DPS ar Letter of Offer or any
Wil F."E'” become applicable and the amount lying in the escrow account shiall become [iable to Name: Pravin Ratilal Share and Stock Brokers Limited other advertisement/publication made in connection with the Open Offer has been compiled from
forfeiture. . . Address: Sakar-1, 5th Floor, Opp Gandhigram Rallway Station, publicly available sources and where specified, from information provided by the Target Company
7. There are no conditions stipulated In the SPA hetween the Sellers and the Acquirer, the megting of Mavrangpura, Ahmedabad - 380009 and the accuracy thereof has not been independently verified by the Acquirer and the Manger to
which would be outside the reasonable control of the Acquirer and in view of which the Offer might SEBI Reg. No:  INZOO0206732 Tel No..  D79-26553758 the Open Offer. The Acquirer and the Manager do not accept any responsibility with respect to any
be withdrawn under regulation 23(1)(c) of the SEBI (SAST) Regulations. Email: info@prssb.com Website:  hitp://www.prssh.comy information provided in the PA or this DPS or the Letter of Offer pertaining 1o the Target Company.
Vil. TENTATIVE SCHEDULE OF ACTIVITY: Contact Person:  Shannon Khokharia CIN: UET120GJ1934PLC022117 3. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acaquirer has appointed Viveo Financial
Activity Schedule {Day and Date)* The Underlying Transacton (which triggered the Offer) |s a Forelgn Direct Investment under the Services Private Limited (SEBI Reg. No: MB/INMOOD010122), as the Manager to the Open Offer
| Is5ue of Public Announcement 23 February, 2023 terms of the Foreign Exchange Management (Non-Debt Instruments) Rules, 2019. Under Rule - The Acquirer has appointed Link intime India Private Limited as the Registrar to the Offer.
| Publication of this Detailed Public Statement in newspapers Friday, 1 March, 2024 f(a) read with paragraph 1{b}{i) of Schedule 1 of the Foreign Exchange Management (Non-Dept 5. Inthis DFS, all reference to "Rupees” or "Rs." or "3 are raference to the Indian Rupee(s) and °5"
Last Date of filing of Draft Letter of Offer with SEBI Monday, 11 March, 2024 Instruments) Rutes. 2019, a person resident outside ndia is permitted to purchase the Equity Shares or "USD" are references to United States Dollar(s). -
Last date for Public Announcement for competing offer Tuesday, 26 March, 2024 of & listed Indian company on the stock exchange if such person has already acquired control of 6. Inthis DFS, any discrepancy in any fable between the total and sums of the amount listed is dug to
I'Last date for receipt of comments from SEBI on the draft letter of such Indian listed company in accordance 'lfl'ilh the SEBI ﬂﬁAET] HEQU!EﬁUI‘IS aJ'Il:l continues TI::I hold rounding off Hlf!ll"ﬂ[ TEE[I’EIIJI:HHQ_ . — o
| offer (in the event SEBI has not sought clarifications or additional | Wednesday, April 3, 2024 such control. Accordingly, the Acquirer {being a person resident outside India) is not permitted to 7. Unless otherwise stated, the information set out in this DPS reflects the position as of the date
| infarmation from the Manager to the Offer) purchase the Equity shares on the stock exchange under the mechanism for acquisition of Equity hereof
Uldentified Date™* Friday, 5 Apri, 2024 Shares spﬂ:Hreq Ir: SEH: circular EIWEFD.-‘PGLIWEELI::'EME dated 1E]I-'!ulnl 2015 and SEBl circular 8. This DPS and the PA shall also be available on SEEI's website (www.sebi.gov.in).
Lt by i O T e Gopaed o P R e e e e | SSUED Y HEWANGE 10 HE O£ |
-T?_Ihalrsnﬂlg_ﬂg, E.:.nhusa name appears on the ragistar of members on Tuesday, 16 Aprl, 2024 Ehams ' q i f
.Laitdea't};;?puhﬁatinnbywhi[:nammmirt&eufmﬂepe ndent direciars As per the provisions of Hegui_atinn 40(1) of the EEBIILDDH Requlations and SEBI's press release ‘g" I ‘,ﬂ' RO
of the Targat Company is required to give its recommendation to the | Monday, 22 Aprll, 2024 dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall
Public Shareholders of the Target Company for this Offer ﬂﬁlﬁﬂﬂ;ﬁs%gg'ﬂaﬂ:@fﬂﬂﬂﬁg;ﬁaﬂg’;ﬂ En‘ﬂ“?ﬂ?iﬁiﬁf Iifﬂ:fg: ﬂsggfﬁiﬂgwéremﬂ: VIVRO FINANCIAL SERVICES PRIVATE LIMITED
Last date for upward revision of the Offer Price and/or the size of Monday, 22 Apsil, 2024 number SEBUHO/CFDY CMD1/ CIR/ P/ 2020/144 dated July 31, 2020, sharehalders haiding Addi_fess. Vivro House, 11 Shasl;u Enlnny._ Opp. Suvidha Shopping Centre,
tha Open Offer o el § dlinsod b Aardbr sharas i an a0 DHer S beR tandcini shall ha Paldi, Ahmedabad - 380007 Gujarat. India
| Date of publication of opering of Open Offer public announcementin | PALUINSS A ey JU7H Sre WOl D Bt EBA UBE Cpeit LR SIER TENCRGIG et on B CIN: UBT120GJ1996PTCO29182 | Tel No.: 079- 4040 4242
2 G 3 uesday, 23 Aprll, 2024 per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity : : 3
the MEWSDADET N which DPS hias been i.'.ILItIhEhEd Shsme 3 e : 1 2 Email: investors@vivro,net | Website: wyww vivro.nat
- e — . physical form as well are efigible to tender their Equity Sharas in this Open Offer as per the
| Date of Commencement of Tendering Period ("Offer Opening Dale”) | Wednesday, 24 April, 2024 pravisions of the SEBI (SAST) Regulations. SEBI Reg. No. MB/INMO00010122 | Contact Person: Shivam Patel
Rl Glosure ol Tenden_ng PE’”““ DHE' Gintlog Tinte™) | bricaiy & blay; 2074 All Public Shareholders holding Equity Shares in dematerialized form, who wish 1o accept the | REGISTRAR TO THE DPEN OFFER ]
Last date of communicating of rejectiorvacceptanca and payment | o o cio, 90 May 2004 Dffer and tender their Equity Shares in the Open Offer shall transter the Equity Shares of the Target
of consideration for accepted tenders/return of unaccepled shares Company to the special depository account (“Escrow Demat Account™) in accordance with the LINK I '
| Last dat2 for publication of post Den Offer public announcementin | o qa0 SoMay 2024 procedure as set out in the Letter of Offer. The Public Shareholders shall then send the details ntime
Lhe newspapers in which this DPS has been published i ' of Equity Shares tendered together with the depositary participant (“DP™) name, DP ID, account .
{ Last Date of Filing the Final repart to SEBI Thursday, 30 May, 2024 number together with a photocopy or counterfoll of the delivery instruction slip in “off-market” LINK INTIME INDIA PRIVATE LIMITED
*The above imefines are indicatve (prepared on the Dasis of fimelines prowded under the SEBI mode duly acknowledged by the DP to the Registrar to the Open Offer during busingss hours an or Address: C-101, 15t Floor, 247 park, L.B.5. Marg, Vikhroli (West),
(5AST) Requiations) and are subject fo receipl of statulory! regulatory approvals and may have before 4:00 p.m. on the date of closure of the Tendering Pertod. Public Shareholders holding shares Murbai — 400 083, Maharashira. India.
o be rewised accordingly. To cianfy, the actions sel oul above may be compieted prior fo their in demat form are not required to submit the Form of Acceptance-cum-Acknowledgment to the CIN: UGT190MH1998PTC118368 | Tel No.: +81 810 811 4949
t:urr&s,u?:?mng dates subfect to compliance with the SE i_‘N (SAST) Reguialions, Registrar. Email: tavernier.offer@linkintime.co.in | Website: www linkintime_co.in
= *Identified Date is only for the purpose of determining the names of the Equity Shareholders In case of non-receipt of the required documents, bit receipt of the Equity Shares in the Escrow SEBI Reg. No. INROOO004058 | Contact Person: Pradnya Karanjekar
of the Targel Company as on such date to whom the Lefter of Offer would be sent by emall. It is Demat Account, the Offer may be deemed to have been accepted by the Public Shareholder. Any _ = . i , o ,
clanifiad that all the Public Shareholders {mgf&f&rﬁ-ﬂ' ar Unfemsf'ﬂlrgm are Eﬂm’ﬂjﬂ- to participate in form of acceptance in respect Ef dematerialised Equlw Share not credited to the Dﬂﬂﬂ Offer Escrow 9. This DPS and the PA shall also ba available on SEBI's website at www, sebi.gov.in and on the website
this Offer any time before the clasure of ihis Open Offer Demat Account on or before the date of closure of the Tendering Period is liable to be rejected, Al of Manager to the Offer at www.vivro.net
Yill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF Public Shareholders holding Equity Shares in physical form, who wish to accept the Offer and tender Issued by Manager to the Oifer on behalf of the Acquirer:
OFFER: their Equity Shares can send/deliver the form of acceptance-cum-acknowledgment (which will be Sd/-
1. All the Public Shareholders of the Targat Company, whether holding the Equity Shares in physical annexed to the Letter of Dfter) duly signed along with all the relevant documents at the collection Amit Vedawala
form or dematerialized form are eligible to participate in this Offer at any time during the Tendering centre of the Registrar to the Open Offer mentioned in the Letter of Offer on or before the date of Acquirer
Pariod for this Dffer ¢losure of the Tendering Period in accordance with the procedure as set out in the Letter of Offer.  Place: New Jersey, USA
2. Persons who have acquired Equity Shares but whose names do not appear in the register of The: envelope should be super-scribed TRL -Open Offer Date: February 29, 2024 R
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POST-OFFER ADVERTISEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

MADHUVEER COM 18 NETWORK LIMITED

TN WEAd Urgae faftaes soruntes should lodge such clam with AFOLLO . g - . . .
LI“E‘:;*;‘!.!SE;ﬂi"tﬁi"ﬂ'ﬂﬁ"&".:ﬁ-‘l;“:ﬁ BT U W 4 P U Srf¥aafh g wed) & gD urféat 1 snTed Registered Office: Office no. 812, Anand Mangal-3. Opp Core house, Nr, Hirabag, Nr. Rajnagar Club, &mbavadi, Ahmedabad GJ 380015 IN
g ST wekle o uEae fafe Dlirl?aEurgn.'-'n:Hﬂ'.mn.; oftce withn 18 daye ko wis| |7 T @ WIAR UGG ST BRAT BRTT| el WY &1fdres SIeRY & forg Tel. No. +91-8773151363; E-mail; tohealpharmachemxgmail.com; Websibe: www mcomiB com; CIN: L330006)1985PLE026244
R daote, diwe the Company will proceed o (ssee duplicata . b . 'JEI@[ %ﬁ Eﬁ
2021 6t eméq A 647 el L T qsqalulp.sr_s@r sa.in W $He Rl NEEISNE 7566124194 IN TERMS OF REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION
e Aifereht: WAt (STESH ) WEAT 262/HTEE,/TAIREAE,/ 2018 ;’ﬁ"“cﬁﬁgﬁg g3t Mo "':-::s-um;.a s X el B OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF.
31“3" a|i|@: 05.03.2024 = Ll SO | } | PO L ﬁ:ﬂ_cﬁ Gm 'I%,lﬁé—é W
: : 3 : 202 e ApoBo | \6eel  |assanrontgepiaz B Tl s -+ 01.03.2024 S il This Post Offer Advertisement is being issued by Kunvarji Finstock Private Limited {'Manager to the Difer’) on behall of Mr. Dhruvin
T TAHITee], JEnTg o9 o IS WEAT 647/2021 o a3l o STTUR Wfdaral Sl Yehe o - F
ST R ST @ R Limitad RE5AE1A ) Bl bbb S Dakshesh Shah (“Acquirer 17) and Mr. Sagar Samir Shah (“Acouirer 27) (Hereinaiter Jointly Called As The ‘Acquirers’) along with
STRETT: MANE & ADDEESS OF LEGAL HEIR OF SHARENOLOER: Mrs. Sheetal Dakshesh Shah [“Persons Deemed To Be Acting In Concert” or "PAC ") in connection with the Dpen Offer made by the
—— ——— g, g g e Dot et e Acquirers to acquire 61,62 455 (Sideen One Lakhs Sixty Two Thousand Four Hundred and Fitty-Five) Equity Shares having & Face
- - - - - - Value of T10/- each {“Equity Shares ™) of the Target Company at ¥ 10/- (Rupee Ten Ondy) per Equity Share, representing 65% of the
ST . 4 HHew e Ht-30, ferm q:ﬁa_ala', T faweft-110048 T a?ﬁ}m Tus mﬁ:ﬂ[ 1}7[3?[‘{:[ fafies Equity Share Capital of the Target Company (*Offer”), in compiliznce with Regulation 18{12) of Securities and Exchange Board of
uzae fafes (THEIT # USigha Udr) | 1 : (qd & Ta BRI wiEAw Ui fawes ) India (Substantial Acquisition of Shares and Takeovers) Regulations, 2071, and subsequent amendments thereof. The Detailed
S vl oot wrer #, gferdt B wie g & wrerm @ dan 7 § o gt ek emd A Pl ramal WM : L65910MH1984PLC032639 . 5 . Public Statement {"DPS") with respect to the atorementioned Open Offer was made October 04, 2023, in Financial Express
TEHTI % W W R % fIu da 1 U Sehfeush qdieR SO % w9 Wi sl ; ISfiepd sprafer: e For 601, 631 e, dRmer et fafe , YRHE 3T HITANE ITeh, FHAM! ST, HIE (English), Financial Express (Gujarati) and Jansatta (Hindi).
e it T S R TR 6 T & i e 29.01.2024 3 Ay Finonce @ & e, o e gf (o) sk-doooro, qome 122 3602 4000
HEAT 647/2021 BT THHT A & TE T | _ 110034 T WA 7, 6, seliF-T, Fea e, e 2, ATL-201301
SR Ffraet 1 Ao w9 F A et sifepa wofe g & Ao § i fafr o S 2. [ Mame of the Acquirer and PAC Mr. Dhruvin Dakshesh Shah (*Acquirer 17)
m@ﬂ?‘fﬂéﬁ EIS {gwmﬁ:ﬁ?ﬁ-% B me 21 N | wfrfa feq (wadw) Fram, 2002 % Fraw s—(1) @ GRTE [V &% AR STEe W 2 Mr. Sagar Samir Shah (Acquirer 27)
e 29019024 B W?;" = uf quﬁa“ ﬁé N St fop, e ot 2 wfafaeRior we gAfaior qon gfafa fa goxa sfufem, 2002 & siarfa W Sfied we wRRiT wEAE MIrs, Sl:ﬂ‘-‘-ctﬂf Dﬂhﬁhﬂﬁ"r&?h ("Persons Deemed To Be
VUl : ﬁ ﬁ % . . Vﬁ% ﬁ ﬁ % . f 1 1 = - »
https://ncltgov.in/gen_pdf.php?filepath=/Efile_Document/ncltdoc/case- (lﬁaﬂaaq eTSTe " TR ) ) % Wied siferehrt & w9 7 qen gﬁr'{ﬁrfg-cr ( ) T 'Ei’_ 2002 % frm 3 3| Harma of the Wananer 1o he Oter M[mg _I DeEc. oF ]
doc/0404116000082018/04/0Order-Challenge/04_order- a?maw%ﬁa‘r{rw(u)%aaiammwwm@m%mawm%ﬁwﬁa‘éﬂ%waﬂaﬁmrﬁmaﬁaﬂ ki g J Kunvarjl Finstock Provate Limited
Challange_004_170745563354504176165¢c5b4911d30b.pdf = affa ot (), TR () 3o G A a0 fafa @ 60 fodl % ofier e H aftfa aftn o wem @ fdw fean e 4, | Name of the Registrar to the Offer Bigshare Services Private Limited
/- TR 0 R T a9 wdieq § fIwa @, 37 TIgERT HOTHRe, MR- a1 1 ST i giad foman s € i sreewaed ¥ 3a & | Ofter details
TR AR S, gfayfd fed geri= et 2002 & w8 o W ufeq ifuf=m & 9w 13 i 3T-9R1 (4) & AAq 3% IST Afekadt w1 JIRT B a.) Date of opening of the Otfer Tuesday (30/01/2024)
_ (Reg. No IBBI/IPA-001/IP-P00543/2017-2018/10968) TU Hewert A J8t e aftfa wefa 1 s R for B | ToTeRes @ e wfasd aRemteE @ fafad e % o suasy 9w % b.) Date of closing of the Offer Manday (12/02/2024)
feter: 01.03.2024 S T aani meare fafies) el § Afufrr ot 9w 13 i IU-URT (8) % WA o Ui MFE Y Al © | s TG F HOTHRAT TAT W A T TAGERT Tl 6. |Date of completion of payment of consideration and Toesday (27/02/2024)
T e i _ zechpE:cm;nT&m m T < € foF @ et 99 aftfa St & SFeEE 7w qe 37 GEial 1 R o a¥E 1 SIaud SH W S % drel A afta arn communication of Rejection/Acceptance
o it s7593140h % g dRe hftea e sRfiT wiEHw fafies (q8 &1 <o STSRiT wEAd HIANIH faffee) & = o Teid g Details of Acquisition:
R )/ ) AT iayd ST (STId |HI ) AT GEAT ohl {ard hHeall R Sr. | Parficulars Proposed in the Letter of Offer Actuals
1 _feerm _ Tar afr @t fafa T. |Offer Price (i Rs.) 0 210
(31 T TET- M0113960), | SIEd Foaf 1 e 5T - RIE 9 [ 57/03/2023 7. 13,94,330.11/~ | 24/02/2024 | {Rupees Ten Only) (Rupees Ten Oniy)
(FrweT wrEr-vm), ey FER | S, TEd wferd, g, R 202 fohell TR 36(0- | (w3 Ave @@ SRS &R (Wichfereh) 2 ’:Tm_gﬂg_r_egate number of Shares tendered B1,62,455 Equity Shares 57,43,926 Equity Shares
: (hster)/ firen o (We-wsier) | 0), § TR 202, fohall FoR 35(0- 8) A | i @ sarei ik =we 4 3. | The aggregate number of Shares acceptad f1,62,455 Equity Shares 51,483,926 Equity Sharas!"
WY TG did gewiguld fafies TRICYA HiciHl dedia iR e gerae =) ¥ fn 4. |Size of the offer {the number of Equity Shares ¥ 6,16,24 550/- 2 .5,74,39,260/-
Wiardy-: L51909UP1933PLC 146675 TRIgETe eHTh: PR HfT & 9 wEw: miultiplied by the Dffer Price per Equity Share) (Rupees Six Grores Sixteen Lakhs {Rupees Five Crores Seventy
guftgn wrafeaa: sy dhamg 90 fE ol (af))-za7vre Fierare O : 121102 T59: BREmOT & 9Ra Twenty Four Thousand Five Hundred | Four Lakhs Thirty Nine Thoosand
" it b R ity ha; REpn- oo (T FIE TEAT-266000000430), | smfeiiad i 1 TS O - We He% | 25/09/2023 %, 51,87,266/~ | 27/02/2024 _ _ Fatty Eily) tove: Hundeed 5oy el
dite amdd ce@sirshadiial com, daemge: www sirshadilal com . ) e 5. | Shareholding of the Acguirers and PAC before
wreed de (g waE) @1 qan (feeedt TSI T"gq_m;@m%’ ST | 0-204, THA HTA ST FTECH TAART- (3 % lﬁ" | e ( ) Pubdic Announcemant
AT He A e tevwgerd fatee (el o awet @ S fin oo & TR ffe (Fsfer)/ wreit fife 12, T, WEe-W G [ eehin wecem | R A W foome W) « Number 3.60.360" 360 3601
ek i, 2013 () @1 ar 108 6 110 @ s, S G oy || (BT T AL S TR IR T~ 201306 « f |+ % of Equity Share Capital 3.80% 3.80%
HETHT) Bm, 2014 7 91909 20 5 T 22 & A ofoq, Siee (Cwees Ao (3T e TE&- EDINIEn wﬁw T T T - TIE HeR- 25/09/2023 F. 43,27,134/ . |Shares agread o be acquired By way af & Share
arHT afes e 14 4 2020 BAie 8 arfia. 2020, 17/ 2020 FEA0e 1391, 2020 5 2820000000010), (e TR- | 1493, 13Eff o, - aﬁgﬁﬁrﬁw (¥ el e ey 2(7W/92/202; Pnr:atnas& Agreement (SPA) 79 800 | 72 8007
[y ufes aife FiTe A & wErEn ey g s we e A R FIeR BIRQH, W AR TASNT 127 AN i * Number 1. o, 80l
. > i T [‘E‘m ; i HI il ), TR ( )/ TEe-H THeYN, YeX AEl dangg TR IR T T ) = % of Equity Sharg Capital 1.82% 1.82%
FAT W Teh ] STSHdEany ) Wi, 2045 g1 @ Tel-o8 W ONOS T foeme AR foderRT (F8-FsieR) _ * fag
bna < mozs FEie zs Theay, zoza o o2 sdAw e s (e d-dfea) & . STLICH=_ 201308 7. |Shares acquired by way of Open Offer -
S i T s & B P (71 IS FEA-200NOD37074), | Flan et =1 Fea W1 — WEAEAE | 95/09/2023 F. 65,08,580/~ | 26/02/2024 * Number 162,455 57,43926 ¢
[T 97 FTRT S SN A A A S 9 e S| (Geer-dees 2-wmen), ggdr | TR 507, WIR AR sdf wie, e AR | ooy g o ame wom wiw | (iehm) = % of Equily Share Capital 5.00% B0.59%
e e R ek g (FIeR)/ (WE-FeIER) ST 02, T R, WX HAR- 119, UM T sredt ) W form 8. |Shares acquired after Detailed Public Siatement
== e HgeT AITeT IW Jaw:-201301 - I OPS)
— - = z T JUTANGA FHATT <l THA AT — SR | 25/09/2023 %. 75,04,163/- = Mumber il il
-~ e {1 : D o (U1 IS WEAT-25500000041), . y 26/02/2024 : !
T AL TR s s | 20628 o e 4 | ot | ey || [ |+ Sy s ot
HARTE & }{1rE|w|-| Hae) S J I (FSIER)/ Fear 9 (Te- I weffe AR ST 2 T 119 o 3 s 7)o = Price of the Shares Acquired ok AppaCEn DXL ADPRCEAS:
kg : Ma9gg TR W TeT- 201301 g, Pre Difer Post Dffer
[T OiRTE] & SR A, T AR, 3 AR, 2024 T R F S SE FR) Datail No. ol % of Equity No. of % of Equity
(1 FTet G T STEs T ST Ml e S o BT O e fe B, we (01 TS FEA-MO113960TU), | NI Tl 1 o 9 - W42 A8 | 17/08/2023 %. 11,68,676/~ | 24/ 02/2024 Shares Share Capital shares Share Capital
g wew P am Ew wER s REGREd BT g o wewl @ (et wrEn-vrEn), ey e | > T Ao, T AR 202 FREl AR | (i T A srswe R | (VH() [Pre & Post offer Shareholding of the Acquirers 350,360 " 7
. : ; : g _ : : ! Jall, 3.80% §2,77.0856 B6.21%
FTHER/ EITrTd) YTt T S, 23 A, 2024 (wE-afim () @ (Fofer)/ R & (FE-eer) '2’?08;’1)51?:} TR 202, FRE FR 35 | o i fmer W) 6 g and BAC
|l A farg F | @ R e s/ R & e e T Post-affer shares held by existing 3.71.000 391% 1.98.200 D (9%
etgrr B | oherd e AT wue o s wwwsirshadilal com, ST T (31 FHTE FSA-071000000888), | 300 drepft Tiferen ET*“ 'é”qﬂ;gg 26/06/2023 %. 33,00,621/- | 27/02/2024 Promoter; Promoter groug o '
A dEd W qewEe wwwbseindiacom o UTrEEME @ g || (Qee-wmn, w6 & e R dreen e ST G o | (T A e o (Wichfarer) 10 Pre Offer Post Offer
il coraat 38 o 4 T 0D v B o ] || 4 ) 22007 SRR ! N | e capital | | shars Caphl
Y o 1 H[ A g 157 [ o M [ El T % - ;
Adedl U3 HeeT H9 & EEeN 6 | Ael % Hug AN & 0 fe - (71 I HA-27900000628), | 8 T T - e | 27/1072023 % 31,64,389/~ 1 27/02/2024 Pre & Post offer Shareholding of the Public | B748.340 92.20 30,05.414 31.70%
for T T T N T SRR SR @ S e v iy | | | (O S, we 1808, 8 Hie, foffl 1 PIR T2 e | (vl v A HE T | et : : et e : 2 o
el KT B : it s s ¢ Wb Bl R R R s | (eheter) AR (We-ia) FoR e 162 T 1 S e Tangs | d o e T % R Ot of 57,43, 926 tenclare Equity Shares, 1,077,300 Equity Shares ware in physical fovm and 56, 36, 626 Equity shares were o dermanerizlzed famm
are—ies fofr o ey =) 8, on ohes dee A @ due e @ St | T 20130 * §7,43.926 Eguiy Shares were validy federed it the Opan olfer 56.36,626 Equily Shares i demateriatized fonm and 107300 Equity Shares in
T | TRSW - 201308 pf;y;‘-ﬁ:ﬂ'urm wm';::rmy fardarad arﬁu'a'ﬂ:a'plre_'dfr:l ie gpen aifler e s e
HEY O & SO |, B T S0 FEE 0w gied gt i (T IS E-256000000773 ), | ARG THATT Tl TH T - WIE HeR | 27/10/2023 F. 58,32,058/~ | 24/02/2024  The Acequirers shail cansummats ife rarsachon i1 accordancs wil e SPA executed an Seplember 25, 2
Ty e i e e e e ! LR ’ . IR . * PAC hivals 360 360 (Three Lakhs Sikty Thovsand Niree Hundred and Silyh Equity Shares carmdng vodng nohts rpvesantng J3.80% af the Band-up
T 92 8, SR 3 SR St W ST W S I AN | (s v, Pl | 758 W AR - 4225722 ARG, | (7 T A T G | (W) Equity Shre Capltatol he Tagat Campary
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