01°t April, 2024

National Stock Exchange of India Limited | BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Plot no. C/1, G Block, Dalal Street,
Bandra-Kurla Complex, Mumbai — 400 001.

Bandra (E), Mumbai - 400 051.

Ref.: In the matter of Kalpataru Projects International Limited (BSE: 522287 | NSE: KPIL)

Sub.: Disclosures pursuant to Regulation 31(2) of Securities & Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (‘SEBI
Takeover Regulations’) — Creation and release of Pledge.

Dear Sir/Madam,

With reference to the above, this is inform you that Kalpataru Constructions Private Limited
(the Company’) created pledge over 5,60,000 Equity Shares of Kalpataru Projects
International Limited (KPIL) and another Promoter Group entity i.e. K C Holdings Private
Limited obtained release of pledge which was earlier created over 6,25,000 Equity Shares of
KPIL, on 27" March, 2024 and 28" March, 2024 respectively, resulting into a net release of
65,000 Equity Shares of KPIL.

Further, pursuant to the SEBI Circular No. SEBI/HO/CFD/DCR-3/P/CIR/2022/27 dated 07"
March, 2022 effective from 01t July, 2022, regarding automation of disclosure requirement
under SEBI Takeover Regulations, the depositories are required to provide information directly
to the stock exchange for transactions recorded in the depository system and stock exchange
are required to disseminate such information on their respective website as per the format
specified by SEBI and therefore, intimation under Regulation 31(2) of SEBI Takeover
Regulations is not required to be provided by the Company.

However, pursuant to SEBI Circular No. SEBI/HO/CFD/DCR1 /CIR/P/2019/90 dated August 7,
2019 (‘Circular’) with respect to disclosure of reasons for encumbrance by promoter of listed
companies, please find attached herewith disclosure for reasons of encumbrance in the format
as specified by SEBI

Kindly take the above on record.

Thank you.

Yours faithfully,

FOR KALPATARU CONSTRUCTIONS PRIVATE LIMITED,

ABHISHEK THAREJA
AUTHORISED SIGNATORY

Encl: As above

KALPATARU CONSTRUCTIONS PRIVATE LIMITED
CIN No : U45200MH1981PTC025516
101, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400 055. India.
Tel +9122 3064 5000 = Fax +9122 3064 3131



Annexure - It
Format for disclosure of reasons for encumbrance
(i addition to Annexure - | preserined by way of circular dated August
Name of listed company KALAPTARU PROJECTS
INTERNATIONAL
LIMITED

5, 2015)>

National Stack Exchange
of India Limited (NSE)
BSE Limited (8SE)

Name of the recognised stock exchanges
where the shares of the company are
listed

1. Kalpa
Construct

Name of the promoter(s) / PACs whose

taru
shares have been encumbered ions Pyt Ltd

K C Hoidings Pvt Ltd

Total promoter sharehoiding in the listed | No. of shares —
company

66939440"
% of total share capital -
40.59%"

Encumbered shares as a % of promoter |31.51%

Whether encumhered share is 50% or | YES/ NO

mare of promater sharehalding
Whether encumbered shara is 20% or
more of total share capital

Details of all the existing events/ P to
Particulars n Encumbrance 2 Encumbrance 4 Encumbrance 6 Encumbrance 7 Encumbrance 8 Encumbrance 10 Encumbrance 11 Encumbrance 12 Encumbrance 13 Encumbrance 14 15 16
(Date of creation of encumbrance & 7th (Date of creation of encumbrance: 25th February, | (Data of creation of encumbrance: 25th June, 2021) | {Date of creation of encumbrance: 25th June, 2021) | (Date of creation of encumbrance: 9th december, 2021) | (Date of areation of encumbrance: 9th March, 2022) | (Date of creation of encumbrance: | (Date of creation of (Date of creation of encumbranca: | (Date of creation of (Date of creation of {Date of creation of
Cetober, 2020} (Refer relevant Notes) 2021) (Refer relevant Notes) (Refer relevant Nates) (Refer relevant Notes) (Refer relevant Notes) (Refer relevant Notes) 15th March, 2022) encumbrance: 28th July, 2022) |28th July, 2022) 26th 3rd November, |encumbrance: 08th March,
(Refer refevant Notes) (Refer refevant Notes) (Refer relevant Notes) September, 2022) 2022) 2023)
(Refer relevant Notes) (Refer relevant Notes) (Refer refevant Notes)
Date of Pledge Agreement: 31/07/2019 Date of Pledge Agreement: 25/02/2021 Date of Pledge Agreement: 25/06/2021 Date of Pledge Agreement: 25/06/2021 Date of Pledge Agreement: 08/12/2021 Date of Pledge Agreement: 04/03/2022 Date of Pledge Agreement: Date of Pledge Agreement: | Date of Pledge Agreement: Date of Pledge Agreement: | Date of Pledge Agreement: |Date of Pledge
15/03/2022 2700712022 29/1012022 Agreement: 27/02(2023
Type of encumbrance (pledge, lien, negative lien, non-disposal  [Pledge Pledge Pledge Pledge Pledge Pledge Pledge Pledge Pledge Pledge Pledge Pledge
undertaking etc. or any other covenant, condition or
No.and % of Nurmber of shares: 134,081 561,410 11,85,500 11,24,400 B 5 14,82,693 304,000 12,01,333 12,861,481 21,71457 627185
shares
encumbered
(Refer relevant % of total capital: 0.08%| 035% 0.73%) 0.69% 0.00% 0.00%| 0.91%) 0.19% 0.74%) 0.91%| 1.34%) 0.39%
Notes)
Specific detalls Name of the entity In whose favour shares | AXIS FINANCE LIMITED STCI FINANCE LIMITED STCI FINANCE LIMITED STCI FINANCE LIMITED CATALYST TRUSTEESHIF LIMITED ON BEHALF OF _|INFINITE BUILDCON PRIVATE LIMTED STCI FINANCE LIMITED IIFL Wealth Prime Limited 1IFL Wealth Prime Limited IIFC Weaw Limited APITAL FINANCIAL [ IIFL Wealth Prime Limited
about the encumbered (X) CENTRUM CREDIT OPPORTUNITIES FUND
encumbrance
Whether the entity X is a scheduled commercial |NBFC NBFC NBFC NBFC Trustes on hehalf of AIF Fund Financing & Real Estate Business NBFC NEFC NBFC NFI;C NBFC
bank, public financlal institution, NBFG or housing
finance company? If No, provide the nature of the \
business of the entity.
Names of all other entities in the agreement | Listed company and its group companies (if | Listed company and its group companies (if any) | Listed company and ts group companies (f any) — Listed company and ts group companies {if any) ~ | Listed company and its group companies {if any) — Listed company and its group companies (if any) — Listed company and s group Listed company and its group | Listed company and its group Listed cormpady and ts group | Listed compang and its group | Listed company and its
any) — companies (if any) - companies {if any) — companies {if any) — es (if hny) — fes (f any) - group companies (if any) —
1 1 1 1 1 1 1 1 1 1 1 1
2 2 2 2
Other entities (if anv) — Other entities (if anv) - Other entities (if any — Other entities (it anvi — Other entities (if anv) — Other entifies if anv) — Other entities (if anv) — Other entities (if anv) ~ Other entities (if anv) — Other entities (f anv) — Other entities (if anv) — Other entities if anv) —
Securlty Provider—-—> Kalpataru Constructions Private. Limited. Kalpataru Constructions Private. Limilad Kaipataru Constructions Private. Limited Kalpataru Constructions Private. Limited Kalpataru Constructions Private Limited, K. C. Holdings Pvt | Kaipataru Constructions Private Limited K. C. Holdings Private Limited, K. C. Holdings Private Limted,  |K. C Moldings Prwate Limited,  [K. C. Holdings Private K. C. Holdings Private Limited, | Kalpataru Constructions
Ld Kalpataru Constructions Private Limited | Kalpataru Constructions Private | Kalpataru Gonstructions Private | Limited, Kalpataru Kalpataru Constructions Private Limjted, K. C.
Limited Limited Constructions Prvate Limited | Private Limited Holdings Private Limited
Lender—> Axis Finance Limited. STCI Finance Limited. STCI Finance Limited STCI Finance Limited Catalyst Trusteeship Limited Infinite Buildcon Private Limited STCI Finance Limited. {IFL Wealth Prime Limited TIFL Wealth Prime Limited IIFL Wealth Prime Limited | TATA GAPITAL FINANGIAL | IIFL Wealth Prime Limited
SERVICES LIMITED
Borrower-—> Kalpataru Gardens Private Limited Kalpataru Land Private Limited Azure Tree Enviro Farms Py Ltd Azure Tree Orchards Pt Ltd Kalpataru Properties Private Limited Kalpataru Propertes (Thane) Privale Limied Kalpataru Constructioris (Poona) Amber Orchards Private Limited | Shravast Ventures LLP Apacus Real Estate Private | Abacus Real Estate Private | Kaipataru Urbanscape LLP
Private. Limited Umited Limited
Whether the encumbrance is relating to any debt No No No No Yés No No No No No No No
instruments viz. debenture, commercial paper.
certificate of deposit ete.? If yes, provide details Unrated . Unlisted. Non-Gonvertible Debertures
‘about the instrument, including credit rating
Security Cover / | Value of shares on the date of event / agreement T 14,34,46 558 7 60,06,24,489] 1,26.83,07,175 % 1,20,29,39,340| 0| 70 ¥ 1,58,62.59,106| 32,52,34,400) €1.28,52,46,110 7 1,58,49,62,448 %2,32,31,33.271 767,09,93,872]
Asset Cover o)
‘Amount invoived (against which shares have been | 2 4,68.75,000] ¢ 21,00,00,000( ¥ 40,00,00,000] ¥ 38,00,00.000 ¥ EE] 1= 50,00,00,000( ¥ 30,00,00,000] T 45.00,00,000 T 50,00,00,000] ¥ 65,00,00,000] 40,00,00,000
encumbered) (B)
(Total Facility Rs.9 crores) {Total Facility Rs. 21 crores) (Total Faciity Rs. 40 crores) (Total Facility Rs. 38 crores) {Total Facility Rs. 70 crores) (Total Facility Rs.35 crores) (Total Faciltty Rs.50 crares) (Total Facility Rs.30 crores) (Total Facilty Rs.45 crores) | (Total Fagility Rs.50 crores) | (Total Facility Rs.65 crores) | {Total Facility Rs.40 crores)
(Refer relevant Notes) (Refer refevant Notes) (Refer relevant Notes) (Refer relevant Notes) (Refer relevant Notes) (Refer relevant Notes) (Refer relevant Notes)
Ratio of A/ B 3.06 2.86 347 347 0,00 .00 317 108 286 317 357 168
|End use of Borrowed amount to be utilized for what purpose
money
(a) Personal use by promoters and PACs | = = = - -
{b) For the benefit of listed campany — T = = = =
Provide details including amount, purpose of raising
money by listed company, schedule for utiization of
amount, repayment schedule ete.
(a) Any other reason (please specily) Advances to fefated / assaciate entities of the | Repayment of Loans and advances taken from graup | General Corporate purpose including repayment of General Corporate purpose including repayment of | Repayment of Debt and Working Capital Purpose General Corporate purpase Repayment of loans and advances | General Corporate Purpose General Corporate Purpose General Corporate Purpose | General Corporate Purpose | General Carparate Purpose
Borrawer for their respective business purposes | companias and general Corporate purpose loans, and advances to related / associate entities of the [loans, and advances to related / associate entities of taken from group companies and other
Borrawer for their respective business purposes the Borrower for their respective business purposes permitted corparate purpose

Pursuant to the SEBI Crretiter Na. SEBIHO/CFDIDGR-3PICIRI2022/27 ated 07th March 2022 effective from 01sf Julv 2022 reaarding autamation of disclosure reauirement under SEB! Takeaver Reoulations infimation under Reoulation 31/2) of SEB! Takeover Reoulations 1s nof reauired to be brovided by the Comoany
# This figures shows nel impact of pledge created and released by alf the Promoters together.

“The Company, K.C.Holdings Py LD, Mr Parag M. Munol and Kalpataru Viniyog LLP has soid 10,00,000, 365716, 73,24.264 and 13,10,000 Equity Shares held by each of them respectively on the dateof this disclosure, te. 30th May. 2023 on the fioor of stock exchange, for which requisite/sppiioablu disclosure/s wil be made in compiiance of applivable provisions.

Note 1: For all other pledge, value has been taken based on the current market price of the equity shares as on the date of event.

Note 2: Pursuart to the merger of JMC Projects Limited with the Target Company, the Percantange of the Tatal share capital has been computed accardingly, which is based on the outstanding no. of shares as on 16-fan-2023.

Note 3 Shares which were ealier pledged / encumbered against the Loan facility which has been repaid in full, does not form part of this Annexure.

Note 4 The total facility (s Rs. 30 erores from {IFL Wealth Prime Limited with respect to encumbrance 12 against which 3,04,000 shares were pladged by the Company which are continue to be pledged. Further, for the said facility, 7,87,000 shares were pledged by K C Holdings Private Limited.

Note 5 The total facility is Rs. 45 crores from 360 One Prime Ltd (formerly known as (IFL Wealth Prime Limited) with respect to encumbrance 13 against which 1,505,000 shares were pledged by the Company, 3,03,667 shares are released an 05.03.2024 and accordingly, as on date 1,201,333 shares are pledged by the Company

Note & The total facility is Rs. 50 crores from 360 One Prime Ltd (formerly known as IIFL Wealth Prime Limited) with respeet to encumbrance 14 against which 18,22,132 shares were already pledged by the Company, 3,40,651 shares have been released and accordingly, as an date 1,481,481 shares are pledged by the Company.

Note 7 The total facllity is Rs. 85 crores from Tata Capital Financial Services Limited with respect to encumbrance 15, against which 2,694,457 shares shares were pledged by the Company, 5,23,000 shares have baen released on 07st December, 2023 and accordingly. as on date 2,171,457 shares are pledged by the Company.

Note 8: With respect to total facility of Rs. 40 crares from 360 One Prime Ltd (formerly known as [IFL Weaith Prime Limited) to Kalpataru Urbanseapa LLP with respect to encumbrance 16, Company had created pledge on 8,99,000 Equity Shares and an 05.03.2024, 2,71,815 shares have been released and accordingly, 527,185 shares are pledged by the Company

Note 8: Encumbrance 4 with respect to total facility of Bs. 21 crores from STCt Finance Limited to Kalpataru Land Private Limited against which the Gompany had created pledge over 1,410 equity shares of Kalpataru Projects Intemational Limited (KPIL'). The Company has further created pledge over 5,60,000 equity shares of KPIL on 27th March 2024, Total pledged equity shares as on date are 5,61,410.
Note 10: Encumbrance 6 with respect to Totaf Facility of Rs. 40 Crores from STCI Finance Limited against which the Company had already pledged 1,375,500 Equity Shares, 190,000 Equity Shares were released on 12th February, 2023 and accordingly, 1,185,500 Equity Shares are pledged as o date.

Note 11: Encumbrance 7 with respect to Total Facility of Rs. 38 Crores from STCI Finance Limited against which the Company had already pledged 1,304,400 Equity Shares, 180,000 Equity Shares were released on 12th February, 2024 and accordingly, 1,124,400 Equity Shares are pledged as on date.

Note 12: Encumbrarice 11 with respect to Total Facility of Rs, 50 Crores from STCI Finance Limited against which the Company had already pledged 1,727,500 Equity Shares, 244,807 Equity Shares were released on 14th February, 2024 and accordingly, 1,482,693 Equity Shares are pledgad as an dato

Note 13: Encumbrance 2 with respect to total facility of Rs. 08 Crores from Axis Finance Limited, Rs. 4.31 Crares has been repaid and accardingly, outstanding facility as on 12.2.2024 is Rs. 4.68 Crores. The Campany had pledged 1,34,081 Equity Shares for the sald facility.

Note 14: The latal facility of Rs. 35 Crores availed by Kalpataru Properties (Thane) Private Limited from Infinite Buildcon Private Limited against which the Company has pledged 5,00,000 equity shares has been duly repaid. Accordingly, 15,00,000 equity shares has been released by Infinite Buildcon Private Limited on 11th March,2024.

For Kalpataru Gonstructions Private Limited

Place: Mumbal
Date: O1st April, 2024



