
 

 

SEC:197:23-24/SR 
November 06, 2023 
 
The Manager - Listing  
National Stock Exchange of India Limited 
Capital Market – Listing 
Exchange Plaza, 5th Floor, Plot No.C/1, G Block 
Bandra-Kurla Complex, Bandra (E),  
Mumbai 400 051 
 
Dear Sir, 
 
Sub: Disclosure under Reg. 33, 47, 52 & 54 read with Sch. III to the SEBI (LODR) 

Regulations, 2015. 
  
Re: Submission of Unaudited Standalone and Consolidated Financial results for 

the quarter and half year ended 30th September 2023. 
 
We have pleasure in enclosing the unaudited standalone and consolidated financial 

results for the quarter and half year ended 30th September 2023, as approved at the 

Board Meeting held today, together with the following: 

 

1. Copies of the Limited Review Reports issued by the Joint Statutory Auditors on 

the Standalone and Consolidated Financial Results;  

2. Disclosures under Reg. 52 of SEBI (LODR) Regulations, 2015; and 

3. Certificate for Security Cover in respect of Secured Listed Debt Securities under 

Reg. 54 of SEBI (LODR) Regulations, 2015. 

 

We have made arrangements for publishing the extract of the unaudited financial 

results in ‘Business Line’ and ‘Makkal Kural’ on 7th November 2023.   

 
Thanking you, 
 
Yours truly,         
For Sundaram Finance Limited 
 
 
 
P.N. Srikant 
CCO & Company Secretary 
 
Encl: 
CC: The Corporate Relationship 
 Dept. of Corporate Services 
 Bombay Stock Exchange Limited 
 Floor 25, P J Towers 
 Dalal Street, Mumbai 400 001 
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STATEMENT OF UNAUDITED  STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.ZOZ3

rl ln croresl

Sl.No Particulars Quarter Ended Halfyearended Year Ended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12 Revenue from Operations
1097.87 990.58 841.60 2088.45 1654.21 3472.07Interest Income

Lease Rental income (Net) 34.19 31.21 21.40 65.40 41.21 92.06
Fees and Commission Income 70.63 61.17 64.44 131.80 116.55 239.38
Dividend Income 130.09 51.26 88.41 181.35 126.84 134.67
Income from other Services 3.46 3.38 3.22 6.84 6.56 13.08
Recovery of Bad debts 10.30 19.57 8.82 29.87 16.02 35.74
Net gain on fair value changes 28.59 30.19 20.34 58.78 21.86 59.17
Total Revenue from Operations 1375.13 1187.36 1048.Z3 2562.49 1983.25 4046.17

Other Income 2.98 6.75 3.77 9.73 10.50 63.74

3 Total Income 1378.11612.33 1194.11543.67 1052.00425.57 2572.221156.00 1993.75829,62 4109.911777.09

45 Expenses
Finance cost
Employee benefit expenses 132.41 130.83 112.14 263.24 225.87 445.06
Administrative & other expenses 75.40 64.36 66.07 139.76 121.70 240.01
D epreciation & amortisation 30.97 26.57 21.92 57.54 40.51 93.54
Impairment on financial instl'uments 51.15 63.35 27.18 114.SO 80.17 134.25
Total expenses 902.Z6 828.78 652.88 1731.04 1297.87 Z689.95

Profit/(loss) before exceptional items and tax 475.85 365.33 399.1Z 841.18 695.88 1419.96
6 Exceptional items
7 Profit/(loss) before tax 47S.85 365.33 399.1Z 841.18 69S.88 1419.96
89 Tax exp ense

121.88 89.80 91.00 211.68 185.97 319.43Current tax
Deferred tax (12.41) (5.75) 4.59 (18.16) (19.35) 12.22

Profit/(loss} after tax (PAT) 366.38 281.Z8 303.53 647.66 529.26 1088.31

10 Other Comprehensive Income (net of tax) (0.68) (0.98) (0.05) [1.66) 2.63 (2.39)

11 Total Comprehensive Income for the I)erlod / year 365.7032.97 280.3025.32 303.4827.32 646.0058.29 531.8947.64 1085.9297.95

12 Basic & diluted Earnings per equity share ton PAT)

(Face Value of  Ilo/-each)
[not annualised for the quarters)
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESUI.TS FOR THE QUARTER AND HALF TEAR ENDED 30.09.20Z3

1{ ln cl.oresl

Sl.No Partlculars Quarter Ended Halfyearended year Ended

30.09.Z023 30.06.2023 30.09.2022 30.09.2023 30.09.20Z2 31.03.20Z3
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

12 Revenue from Op erations
1428.28 1307.65 1102.02 2735.93 2149.78 4546.14I nterest lncom e

Lease Rental income [Net) 34.18 31.20 21.39 65.38 41.18 92.01
Fees and Commission Income 72.24 61.95106.80 54.14 134.19 116.96 237.90
Dividend Income 0.75 0.03 0.75 3.17 15.14
Income from other Services 110.91 102.90 217.71 198.54 410.37
Recovery of Bad debts 15.08 22.55 22.06 37.63 29.26 59.86
Net gain on fair value changes 46.691708.13 51.571581.72 33.43 98.263289.85 43.06 112.39
Net gain on derecognition of financial instruments under

0.77 0.77 2.05amortised cost category
Total Revenue from Operations 1336.74 2582.72 5475.86

Other Income 2.44 7.88 2.79 10.32 9.43 68.27

345 Total IncomeExpenses 1710.57820.34 1589.60738.20 1339.53578.11 3300.171558.54 259Z.151118.62 5544.132406.38

Finance cost
Employee benefit expenses 199.49 195.27 167.78 394.76 334.27 671.15
Fees and commission expenses 20,17 18.59 23.98 38.76 41.33 78.86
Administrative & other expenses 102.83 91.53 92.87 194.36 167.14 335.93
Depreclation & amortisati on 43.59 38.68 32.56 82.27 61.30 138.84
lmpairment on financial instruments 53.58 77.42 44.00 131.00 116.66 202.00
Total expenses 1Z40.00 1159.69 939.30 2399.69 1839.32 3833.16

Profit/(loss) before exceptional I(ems and tax 470.57 429.91 400.Z3 900.48 75Z.83 1710.97
6 Exceptional items
7 Proflt/(loss) before tax 470.57 4Z9.91 400.Z3 900.48 75Z.83 1710.97
89 Tax expense

Current tax 149.74 122.33 113.49 272.07 235.89 418.87
Deferred tax (6.98) (0.23) 5.77 (7.21) (21.50) 20.35
Pi.ofit/(loss) after tax (PAT) 327.81 307.81 280.97 635.6Z 538.44 1Z71.75

10 Share of Profits from Associates 82.09 73.97 33.35 156.06 69.81 206.04
11 Share of Profits/(loss) from Joint Venture 24.92 47.S3 17,25 72.45 0.45 21.77
12 Profit/Ooss) after tax(PAT) 434.82 429.31 331.57 864.13 608.70 1499.56
13 Other Comprehensive Income (net of tax) 173.41 142.08 133.17 315.49 138.04 273.33
1415 Total Comi.rehensive Income for the I)erlod / year 608.23 571.39 464.74 1179.62 746.74 1772.89

Profit for the period / year attributable to
Owners of the Company 365.42 375.24 306.13 740.66 551.79 1317.81
N on-controlling interests 69.4038.26 54.0747.35 25.4435.69 123.4785.61 56.91(15.24) 181.7519.75

Other Comprehensive Income for the period/year
attributal)le to
Owners of the Company
N on-controlling interests 135.15403.68 94.73422.59 97.48341.82 229.88826.27 153.28536.55 253.581337.56

Total Comprehensive Income for the period/year
attributable to:
Owners of the Company
Non-contl.olling i nterests 204.55 148.80 122.92 353.35 210.19 435.33
Basic & diluted Earnlng§ per equity share (on PAT)

33.16 34.OS 27.78 67.21 50.07 119.59{Face Value of  Ilo/-each)
rnot annualised for the quarters 1
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Notes:

1  The above financial results for the quarter ended 30th Sep 2023 have been  reVlewed by the Audit Committee and approved by the Board
of Directors at their respective meetmgs held in Chennai on  3rd and 6th Nov 2023.

2  The Company's Secured Non -Convertible Debentures are secured by mortgage of immovable property ranking pari passu and
Hypothecation of specific Loan receivables / Hire purchase/ Lease agreements with a cover of 100%, as per the terms of issue.

3  The Company is a 'Large Col.porate' as per criteria under SEBI circular SEBl/HO/DDHS/CIR/P/2018/144. Necessary disclosure has been
made to the stock exchange in this regard.

4  Disclosure  on  Resolution  Framework 2.0  implemented  in  terms  of RBI  circulars  RBI/2021-22/31  DOR.STRREC.11/21.04.048/2021-22
dated 5th May 2021:                                                                                           r{ in croresl

Type of Borrower

Exposure to accountsclassifiedasStandard

Of (A), aggregate Of (A) amount
Of (A) amount paid

Exposure to accounts

consequent toimplementation of classified as Standardconsequentto

resolution plan -
debt that slipped written off

by the borrowers implementatjon of

Position as at the end of
Into NPA during during the half-

during the half-year resolution plan - Position

the previous half-year the half-year year as at the end of this half-

31.03.2023 year

(A)
30.09,2023

Personal Loans
213.82 18.27 0.07 28.45 167.03

Corporate persons*

Of which MSMEs

Others (Business Loansl 400.76 34.60 1.26 94.46 270.44

Total 614.58 52.87 1.33 122.91 437.47
*As defin-ed in Section 3(7) of the Insolvency and Bankruptcy Code 2016.

5  During the period:

a) the  voluntary liquidation  of SAMC Support Services  Private  Limited and SAMC Trustee  Private  Limited, wholly owned subsidiaries  of
Sundaram Asset Management Company Limited, were approved by the National Company Law Tribunal , Mumbai,

b) the amalgamation of Sundaram Hydraullcs  Limited, an Associate Company of the Group, with Wheels India Limited , another Associate
Company of the Group was approved by the National Company Law Tribunal , Chennai.

6  Information   as   required  by  Regulation   S2(4)   of  the   Securities  and   Exchange   Board   of  India   (Listing   Obligations   and   Disclosure
Requirements) Regulations 2015 is attached as Annexure.

7  Previous period.s / year's figures have been regrouped wherever necessary to conform to current period's / year's classification.

8  The Joint Statutory Auditors  have  carried  out a  Limited  Review of the financial results for the quarter & half year ended 30th September
2023.

By Ordel' of the Board

Managing Director

Chennai
06.11.2023

Sundaram Finance Limited
CIN:L65191TN1954PLC002429

Regd. Office: 21, Patullos Road, Chennai 600 002
Tel: 044 2852  1181, Fax: 044 2858 6641

Email : investorservices@sundaramfinance.in

wwwhoundaramfinanm^in
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Statement of Assets and Llal)l]Itles                                                                                                                                                                      (I ln ct.ores`
SI.                                           Particulars Standalone Cousolldated

No. 30.09.ZOZ3    30.09.ZOZZ    31.03.2023 30.09.2023      30.09.ZOZZ       31.03.ZOZ3
A    ASSETS Unaudlted Unaudited Audited Unaudited Unaudlted Audited
1    Fl.ianclalAssets

90.36 56.90 137.27 128.48 97.98 188.33Cash and cash equivalents
Bank balances 891.2217.47 381.92 932.98 965.56 414.16 956.85
Derivative financial Instruments 3.34 1.03 3.59 8.26 4.38
Receivables

(I) Trade recelvables 18.18 25.56 69.12 62.67 74.51
(11)  Other recetvables 12.47 4.51 6.86 12.47 4.51 6.86

Loans 38651.OZ 31015.42 33755.20 50728.08 40878.66 44631.06
Investments 5906.26 3667.43 5062.82 9380.21 6443.09 8082.07
Other financial assets 17.46 14.04 16.03 28.86 20.48 24.47

Sub-total - Flnanclal Assets 45586.26199.78 35161.74269.08 39937.75324.09 61316.37288.10 479Z9.81366.95 53968.53422.65

2    Non-financlal Assets
Current tar assets (Net)
Deferred tax assets (Net) 191.19 203.76 172.77 103.94 214.72 181.10
Investment Property 98.84 67.75 99.05 94.34 45.44 94.37
Property, plant and Equipment 407.63 300.22 345.16 472.25 358.52 405.91
Right-of-use assets 65.19 46.93 59.89 115.09 71.38 105.12
Intanglble assets under developmentGoodwlll 5.50 3.00 0.60 5.50 3.00 0.60

Other intangible assets 9.6S 1.92 8.41
474.OS205.22 475.66221.89 474.05216.37

Other non-financial assets 119.77 78.43 110.98 222.53 140.05 197.20
Sub-total - Non-flnanclal Assets 1097.55 971.09 1120.95 1981.02 1897.61 2097.37

TOTAI. - ASSETS 46683.811.14 3613Z.833.94 41058.702.41 63297.391.22 49827.423.95 56065.902.58
8    LIABII.]TIESAND EQUITY

Llabl'itles
1    Financfal llablllties

Derivatlve financial instruments
F'ayables

(I) Trade Payables
(i) Total outstanding dues of micro enterprises and

small enterprises

(ii) Total outstanding dues of credltors other than
mtcro enterprises and small enterprises 127.0616.50 133.427.80 99,5510,34 157.6722.33 160.697.91 123.0726.41

(11)  Other Payables

(i) Total outstanding dues of micro enterprises and
small enterprises

(11) Total outstanding dues of creditors other than
mlcro entei`prises and small enterprises

Debt securities 14348.81 13592.13 13721.13 18503.08 16734.71 17262.69
Borrowings (Other than debt securities) 15947.61 8004.89 11986.91 20625.70 11874.71 16311.26
I)eposlts 5292.93 4270.03 4806.04 7441.31 6266.03 6813.34

Subordinated llabilltles 2253.61 Z316.64 2240.86 2322.41 2427.60 2306.61

Other flnanclal l!abllities 416.79 429.50 386.79 507.35 492.33 472.04

Sub-total - Financial llabillties 38404.4542.14 28758.3538.96 33254.0338.91 49581.0765.35 37967.9360.84 43318.0068.84

2    Won-Flnanclal llablllties
Provlslons

Other non-financial llabillties 18.00 20.28 28.36 36.32 29.20 40.58

Sub-total - Non-Flnanclal lial]illtles 60.14111.10 59.Z4111.10 67.Z7111.10 101.67110.21 90.04110.20 109.4Z110.20

3    Equity
Equity share capital

Otherequ'ty 8108.12 7204.14 7626.30 10463.71 9129.54 9799.65

Non Controlling Interest

8Z19.Z2 7315.24 7737.40
3040.73 2529.71 2728.63

Sub-total - Equlty 13614.65 11769.45 1Z638.48

TOTAL - LIABILITIES AND EOUITY 46683.81 36132.83 41058.70 63297.39 49827.4Z 56065.90

•.`-`            .-,J              ,
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(I in Croresl

Segment Information in respect ofunaudited Consolidated Results

Quarter Ended Half year ended Yearended
30.09.20Z3 30.06.Z023 30.09.2022 30.09.20Z3 30.09.202Z 31.03.2023

Business Segments Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment Revenuea)AssetFinancing

1563.85 1445.21 1226.50 3009.06 2359.11 4980.06
b) OthersLess:InterSegment RevenueTotal2.SegmentResultsa)AssetFinancing 284.90 195.91 205.28 480.81 365.87 670.76

1848.75 1641.12 1431.78 3489.87 2724.98 5650.82

140.62 59.40 95.04 200.02 142.27 174.96

1708.13 1581.72 1336.74 3289.85 2582.71 5475.86

434.37 385.41 405.82 819.78 726.22 1548.32
b) Others                  Total 178.40 88.99 99.13 267.39 165.59 262.57

612.77 474.40 504.95 1087.17 891.81 1810.89
Less: Inter Segment adjustmentsAdd:Unallocab]ecorporateincome netofexpensesProfitBeforeTax 131.39 50.33 88.65 181.72 125.46 134.60

flo.811 5.84 rl6.071 (4.97) ri3.52i 34.68

470.57 429.91 400.23 900.48 752.83 1710.97
3.  Capital EmployedSegmentassetsa)AssetFinancing

56876.35 52821.36 44155.67 56876.35 44155.67 50008.31
b) Others 6897.85 6622.47 6062.93 6897.85 6062.93 6386.78

Total Segment assets 63774.20 59443.83 50Z18.60 63774.20 50Z18.60 56395.09
Less: Inter Segment Assets 1591.25 1590.98 1600.36 1591.25 1600.36 1588.68
Add:  Unallocable corporate assets 1114.44 1121.40 1209.18 1114.44 1209.18 1259.49
Total AssetsSegmentLiabilitlesa)AssetFinancing 63297.39 58974.25 498Z7.4Z 63297.39 49827.42 56065.90

49513.91 45590.06 37912.56 49513.91 37912.56 43251.74
b) Others 205.75 211.84 197.36 205.75 197.36 212.62

Total Segment Liabilities 49719.66 45801.90 38109.92 49719.66 38109.92 43464.36

Less:  Inter Segment Liabilities
36.93 38.21 51.95 36.93 51.95 36.94

Total Liabilities 49682.73 45763.69 38057.97 49682.73 38057.97 43427.4Z
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Statement of stanl]alone Cash flow  for the half year ended 30.09.202 3
rl in Crores`

Partlculal.s
Standalone Standalone Standalone
Ai)r.Sep23 ADr-Set.Z2 2022-Z3
Unaudlted Unaudlted Audited

A_ r`Asti Fi nw FnnM npp_R^rlNr. 4.Tiv[TiE_<!

841.18 695.88 1419.96Profit before tax
Add: Finance costs 1156.00                 1997.18 829.62             1525.50 1777.09               3197.05
DepreciatioTI and Amortisation expense 57.54 40.S1 93.54
[mpairment on financlal instruments 114.50 80.17 134.25
(Gain)/loss on sale of property, plant and equipment 0.26 (1.06) 2.18
Share-based payment expense 2.02 1.24 2.54
Interest Income from Investments (60.65) (41.36) (74.68)
Net gain on fair value changes (S8.78) (21.86) (59.17)
Dividend income (181.35) (126.84) (134.67)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1870.7Z 1456.30 3161.04
(Increase) Decrease in Leased assets -net of sales (96.91) (80.55) (164.33)
(Increase) Decrease in Bank deposits 41.74 82.16 (457.34)
(Increase) Decrease in SLR Investments (net) (65.99) 77.63 65.70

(Increase)/ Decrease in trade and other receivables 2.69 (4.36) (14.05)
(Increase)/ Decrease in Loans (5010.04) (2650.11) (5513.76)
(increase)/ Decrease in Other financial assets (1.S2) (0.48) 68.10

(Increase)/ Decrease in  Non financial assets (13.10) (10.70) (30.13)
(Increase)/ Decrease in other non-f`nancial assets 44.51 (80.43) (158.05)
Increase/ {Decrease) in trade and other payabtes 32.40 48.22 15.36
Increase/(Decrease) in flnancial liabilities 9.25 (9.07) 0.72
Increase/(Decrease) in other nan-financial ljabilitles and provlsions (7.68)             r5064.65` (11.og)         r2638.781 0.1 o            r6 187.68`
Cash generated from Operations (3193.93) (1182.48) (3026.64)
Firiancial costs (1053.07) (860.97) (1682.10)
Income Taxes Paid (140.OO)            ri 1 93.07i'4387.001 (1 2 6.00)            r986.971f2169.45` (272,25)          ri954.3 si14980.991
NET CASI[ FROM / qusEl) lN) OF'ERAT[NG ACTLVIT[ES  (A)FtrA€HFi^wF12nMiNVF7rT[Nr.A/rl.iVITIBs.Pui`chaseandconstructionofproperty,plantandequipment

(1S.92) (10.34) (16.51)
Payment for purchase and generatlon of intangible assets/ movement in
lntanglbles under development (10.06) (3.00) (15.69)
Purchase of other investments (12477.72) (5879.68) (17197.41)
Sale of other investments 11769.84 7564.85 17512.04
Proceeds from sale of property, phut and equipment, intangible assets and
investment property 4.15 5.85 23.18
Payment for purchase and construction of iTivest"ent properties

50.38 38.13
(40.14)

Interest received from Investments 66.95
Dlvidend income 181.35 126.84 134.67
NET CASI] FROM / (USED IN) INVESTING ACTIVITIES   (a)r_CASHFinwFROMFiNAN.iNr.ArTiviTTt]s.PaymentofLeaseLiability f497.981 1842.65 467.09

(9.34)18077.44 (7.97)7789.20 (16.30)21838.80
Debt securities, deposits, sub-ordinated liabilities and other borTowings

AvailmeTit

Repayment (13063.37) (7364.44) (17004.91)
Dlvldend Paid '166.661 rill.lot r244.431
NET CASI]  FROM / qusEI) IN) FINANCING ACTIVITIES    (C} 4838.07 305.69 4573.16

(46.91) (21.11) 59.26NET INCREASE IN CASH ANI} CASH  EQUIVALENTS  (A)+03)+(C )
CASH AND CASH EQIJIVALENTS AT THE  BEGINNING  OF THE YEAR 137.27 78.01 78.01
CASH AND CASH EQUIVALENTS AT THE END  OF TllE YEAR / PERIOD 90.36 56.90 137.27

COMPONENTS 0F CASII ANI) CASH EQU.VALENTS

64.73 55.07 63.13

AT TllE END  0F THE YEAR / PERIOD

Cash, Cheques & drafts on hand
Balances with Banks 25.63 1.83 74.14

90.36 56.90 137.27

•  \       i,..;::,a,;i,::,I:,
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Statement of cousolldated Cash flow  for the l`alf year ended 30.09.2023

'{ ln C|.oresl

Particulars
Consolldated Coi`so]ldated Cousolidated

At}r.Sco23 ADI.-Seli22 ZOZ2-23
Unaud[ted Unaudited Aud]'ed

A_ .A_qli Fi nw Fmo" oi>ERAT[Nr, Ar:I.TVTTTEs:Profitbeforetax

900.48 752.83 1710.97
Add   Finance costs 1558.54             2459.02 1118.62             1871.45 2406.38                4117.35
Deprecfatlon and Amort]sation expense 82.27 61.30 13a.84
Impalrment on flnanclal instruments 131,00 116.66 202.00
(Galn}/loss on sale of property, plant and equipmeiit 0.29 (0.95) 2.15
Share-based  payment expense 2.45 1.59(055) 3,30(112.39)
Net foreign exchange differences 0.20
I)envatives MTM
Net gain on fair value changes (98.26) (43:06)
Dividend  lrLcome (0.75) (3.17) (15.14)
Interest Income from investments (80.99) (60.69) (112.72)
OPERATING PROFIT BEFORE WORKING CAPITAL Cl]ANGES Z495.23 194Z.58 4Z23.39
(Increase) Decrease in Leased assets -net of sales [96.91) (80.55) (164.33)
(Increase) Decrease ln  Bank deposits (8.66) 82.16 (439.52)
(Increase) Decrease in SLR Investments (net) (81.24) 94.01 65.70

(Increase)/ Decrease in trade and other receivables (0.03) (19.57) [33.54)
(Increase)/ Decl.ease in  Loans [6227.83) (3472.37) (7377.37)
(Increase)/ Decrease in Other fimanclal assets (4.62) 718 74.09

(Increase)/  Decrease ln   Non financial assets (14 83) (5.87) (53.76)
flncrease)/ Decrease ln Other non-financial assets 35.70 [86.47) (171.50)
Increase/ [Decrease) ln trade and other payables .0=, 36.09 21.04
Increase/(Decrease) 1n financial IIabilities 18.14 (12.93) 10.64
Increase/(Decrease) ln other nan.financial liabilitles and provisions (7.81)         f6358.821 (31.50)         r3489.821 (1.87)           r8070.421
Cash generated from Operatlons (3863.59) (1S47.24) (3847.03)
Financial costs (1442.21) (1170.81) (2284.93)
Income Taxes Paid (194.83)         ri637.04` (i73.83)        ri344.64`(2891.88) (372.33)           r265 7.261'6504.29)
NET CASH FROM / (USED IN) OPERATING ACTIVITIES  (A)Rr=AswFiiiwFI]^MTNVF£TiNr,^rTTVTTiF_a.Purchaseandconstructionofproperty,plantandequipment 'S500.63'

(26 66) (16 87) (25 35)
Purchase and generation of intangible asse(a (10.39) (3-04)
Purchase of investment ln  Equity instriiments  [Subsidaries) 205.41
Purchase of other Investments [16575.70) [9998.31) [17616.44)
Sale of other Investments 15968.164.22 11851.a26.OS 17.925.71
Payment for purchase and constmction of investment properties [57.57)23.77
Proceeds from sale of property, plant and equipment, int2ngible assets and
investmentproperty
Interest Income from investments 74.67 55.85 103.76
Dlvidend Income 121.85 79.77 109.22
NET CASH FROM / {USED IN) lNVEST]NG ACTIVITIES  (8)r_rASHFIowFRr.MPTNANrTNr.ArTiv[Tifts!PaymentofLeaseLiability r443.85) 1975.27 668.51

(18.89)2059794 (20.02)10891.42 (32.43)23219.66
Debt securities, deposits, sub-ordinated llablllties and other borrow]ngs

Aval]Tnent

Repayment (14486.98) (9851.09) (16999.89)
Dlvidend  Paid '207.441 ri39.691 '297.201
NET CASH FROM / (USED IN) FINANCING ACTIVITIES    (C) S884.63 880.62 5890.14

(59.85) '35.99) 54.36NET INCREASE IN CASH ANl) CASH  EQUIVALENTS (A)+(B)+(C )
CASH AND  CASH EQUIVALENTS AT THE  BEGINNING  OF THE YEAR 188.33 133.97 133.97
CASH AND  CASH  EQUIVALENTS AT THE  END  OF THE YEAR /  PERIOD 128.48 97.98 188.33

72.47 72.73

COMPONENTS 0F CAsl+ ANl) CASII  EQUIVAI.ENTS

AT THE END OF THE TEAR / PERIOI)

Cash, Cheques & drafts on hand 64.36
Balances wi[h  Banks 56.01 33.62 115.60

128.48 97.98 188.33



Disclosure in Compliance with regulation 52 (4) of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 as
amended, for the Quarter and Ha]fyear ended 30.09.2023

Annexure
Standalone

Particulars
Quarter ended Half year ended Year ended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
a) Debt Equity Ratio 4.61 4.28 3.87 4.61 3.87 4.24
b) Debt Service coverage ratio N/A N/A N/A N/A N/A N/A
c) Interest Service coverage ratio N/A N/A N/A N/A N/A N/A
d)e)f) Outstanding redeemable preference shares(quantityandvalue)Capitalredemptionreserve/DebentureredemptionreserveNetworth({inCr.)

N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A N/AN/A

8219.22 8018.68 7315.24 8219.22 7315.24 7737+0
g) Net Profit after tax ({ in Cr.) 366.38 281.28 303.53 647.66 529.26 1088.31
h)i) Earnings per Equity Share (Basic & Diluted)(i)(notannualised)Currentratio

32.97 25.32 27.32 58.29 47.64 97.95

N/A N/A N/A N/A N/A N/A
j) Long term debt to working capital N/A N/A N/A N/A N/A N/A
k) Bad debts to Account Receivable ratio N/A N/A N/A N/A N/A N/A
I) Current Liability ratio N/A N/A N/A N/A N/A N/A
in) Total Debts to Total Assets 81.25% 80.03% 78.29% 81.25% 78.29% 79.92%
n) Debtors Turnover N/A N/A N/A N/A N/A N/A
o) I nventory Turnover N/A N/A N/A N/A N/A N/A
p) Operating Margin 55.47% 54.21% 59.40% 54.89% 58.17% 56.08%
q) Net proflt margin 26.64%1.86% 23.69%1.90% 28.96%2.54% 25.27%1.86% 26.69%2.54% 26.90%1.66%

r) Sector Specific Equivalent ratios:1.GrossStage3Loans

2. Net Stage 3 Loans 1,08% 1.00% 1.37% 1.08% 1.37% 0.86%
3. Capital Adequacy Ratio 19.86% 21.42% 24.30% 19.86% 24.30% 2:2iJ70/o

Note:
Operating Margin

Net profit margin

Revenue from 0 erations  less  Finance Cost
Revenue from Operations

Profit after Tax /Revenue from Operations I(`\!iJ













        

 

 
Fin:0657:2023-24 
6th November 2023 
 
The Manager 
National Stock Exchange of India Ltd 
Debt Market Listing Department 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai 400 051 
 
 
Dear Sir, 
 
 
Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI 
Operational Circular dated 29th July, 2022 for the quarter ended 30th September 
2023 

 
As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Chapter IV of SEBI Operational 
Circular dated 29th July, 2022, we hereby state the following: 
 

a. The proceeds of Non-Convertible Debentures issued during the quarter ended  
30th September 2023 have been fully utilized for the purpose for which the 
proceeds were raised (As per Annexure A); and 
 

b. There is no deviation in the use of proceeds of Non-Convertible Debentures as 
compared to the objects of the issue. (As per Annexure B) 

 
 

Thanking you, 
 
 
Yours truly 
For Sundaram Finance Limited 
 
 
 
P.N. Srikant 
CCO & Company Secretary 
 
 
 
 



 
Annexure A: Statement of utilization of issue proceeds: 

                 (₹ in Crore) 

 
 
Annexure B: Statement of deviation/ variation in use of Issue proceeds:  
 
Particulars Remarks 

Name of listed entity Sundaram Finance Ltd 

Mode of fund raising Private placement 

Type of instrument Secured Redeemable Non-Convertible Debentures 

Date of raising funds As mentioned in Annexure A 

Amount raised As mentioned in Annexure A 

Report filed for quarter ended 30th September 2023 

Is there a deviation/ variation in use of funds raised? No deviation / variation 

Whether any approval is required to vary the objects of the issue stated in Not Applicable 

Name of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 

Issue/Privat
e 

Placement) 

Type of Instrument 
Date of 

raising funds 
Amount 
Raised 

Funds 
Utilized 

Any 
Deviation 
(Yes/No) 

If  8 is Yes, then 
specify the purpose 
for which the funds 

were utilized 

Remarks, if 
any 

1 2 3 4 5 6 7 8 9 10 

Sundaram 
Finance Ltd 

INE660A07RN7 
Private 

Placement 
Secured Redeemable Non-

Convertible Debentures 
08-Aug-2023 750.00 750.00 No Not Applicable - 

Sundaram 
Finance Ltd 

INE660A07RO5 
Private 

Placement 
Secured Redeemable Non-

Convertible Debentures 
31-Aug-2023 500.00 500.46 No Not Applicable - 

Sundaram 
Finance Ltd 

INE660A07RP2 
Private 

Placement 
Secured Redeemable Non-

Convertible Debentures 
22-Sep-2023 750.00 750.00 No Not Applicable - 



the prospectus/ offer document? 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 

Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
Original object Modified object, if 

any 
Original allocation Modified 

allocation, if any 
Funds utilized Amount of deviation/ 

variation for the 
quarter according to 
applicable object (in Rs. 
crore and in %) 

Remarks, if any 

NOT APPLICABLE 
 
 
Deviation could mean:  
 
a. Deviation in the objects or purposes for which the funds have been raised.  
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
 
 
 
 
 
Name of signatory: P.N. Srikant 
 
Designation: CCO & Company Secretary 
 
Date: 6th November 2023 
 
 



N.C. RA|AGOPAL & CO.,
CHARTERED ACCOUNTANTS

Partners:
G.N. GOPALARATHNAM,  B.Sc., F.C.A., DISA
V. ANANTIIARAMAN, B.Com.,  F.C.A.
M.V. RENGARAJAN, N.I).COM.,  F.C.A.
SUMITHRA RAVICHANDRAN, B.Sc., F.C.A.

!`?_1[::.i

22, V. KRISHNASWAMY AVENUE,
LUZ CHURCH ROAD, MYI,APORE
CHENNAI - 600 004.

V. CHANI)RASEKARAN, B.Com.,  F.C.A.
N. SUNDAR,  B.Sc., F.C.A., DISA
N.C. VIJAYKUMAR, B.Com.,  F.C.A., DISA
ARJUN. S. B.Com., F.C.A.

Date:

Certificate for Security Cover in respect of Listed Debt Securities of

Sundaram Finance Limited

Based  on  our examination  of the  books  of  accounts  and  other  relevant  records/documents  malntained

by  Sundaram   Finance  Limited  ("the  Company"),  having  its  registered  office  at  21,   Patullos  Road,

Chennai  600 002  for the  half year ended  30th September 2023,  we  have  provided  in the Annexure,

our   Certificate   for  Security   Cc)ver   in   respect   of  Listed   Debt   Securities,   in   the   format   issued   by  the

Securities and  Exchange  Board  of India.

For N.C.  Rajagopal &  Co.

Chartered Accounts,

Firm Regn. No.: 003398S

`C<c,cuxNW
V. Chandrasekaran

Myl@poro

Chonnai  -4

Place:  Chennai

Date  :  06.11.2023

(Partner)

Membership No. : 024844

UDIN:   23024844BGRMZA8539

Phone:  +9144  24991569 / 2499 3056, 24991095
2498 7746 / 2498 6170

E.mail:  ncraj agopal@gmail.com

Facsimile :  +91 44  2499 1485,  2498 8682
Wcbsite        : www.ncrajagopal.com
Branches at : Chennal - 6. Salem & Erode
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SEC:198:23-24/SR 
November 06, 2023 
 
 
The Manager - Listing  
National Stock Exchange of India Limited 
Capital Market – Listing 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block 
Bandra-Kurla Complex   
Bandra (E), Mumbai 400 051 
 
Dear Sir, 
 
Re: Disclosure of Related Party Transactions under Reg. 23(9) of SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 
 

We have pleasure in enclosing the related party transactions in accordance with 

Reg. 23(9) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 

2015 for the quarter and half year ended 30th September 2023. 

 
 

Thanking you, 

 

Yours truly, 

For Sundaram Finance Limited 

 

 

P.N. Srikant 
CCO & Company Secretary  

 



Income

1 Sundaram Finance Limited Wheels India Limited Associate Lease 0.46              

2 Sundaram Finance Limited Turbo Energy Private Limited Associate Lease 0.19              

3 Sundaram Finance Limited Axles India Limited Associate Lease 0.03              

4 Sundaram Finance Limited Sundaram Asset Management Company Limited Subsidiary Lease 0.02              

5 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Lease 0.04              

6 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Lease 0.03              

7 Sundaram Finance Limited Sundaram Business Services Limited Subsidiary Lease 0.01              

8 Sundaram Finance Limited Brakes India Private Limited Associate Lease 1.66              

9 Sundaram Finance Limited ZF Rane Automotive India Pvt Ltd(formerly Rane 
TRW Steering Systems Private Limited)

Others Lease 0.30              

10 Sundaram Finance Limited TVS Mobility Private Limited Others Lease 0.16              

11 Sundaram Finance Limited Rane Holdings Limited Others Lease 0.21              

12 Sundaram Finance Limited TVS Automobile Solutions Private Limited Others Lease 0.19              

13 Sundaram Finance Limited Sundharams Private Limited Others Lease 0.04              

14 Sundaram Finance Limited Rane NSK Steering Systems Private Limited Others Lease 0.07              

15 Sundaram Finance Limited Transenergy Private Limited Others Lease 0.03              

16 Sundaram Finance Limited KI Mobility Solutions Private Limited Others Lease 0.07              

17 Sundaram Finance Limited Sundaram Asset Management Company Limited Subsidiary Interest Income 0.00              

18 Sundaram Finance Limited TVS Mobility Private Limited Others Interest Income 0.49              

19 Sundaram Finance Limited Sundharams Private Ltd. Others Interest Income 0.03              

20 Sundaram Finance Limited Sundharam Industries Private Ltd. Others Interest Income 0.08              

21 The value of transactions 
approved, in case of omnibus 

Brakes India Private Limited Associate Interest Income 0.00              

22 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Income from Services 3.95              

23 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Income from Services 2.79              

24 Sundaram Finance Limited Sundaram Asset Management Company Limited Subsidiary Income from Services 0.10              

25 Sundaram Finance Limited Sundaram Business Services Limited Subsidiary Income from Services -                

Secured/ 
unsecured

Purpose for 
which the 
funds will 
be utilised 

by the 
ultimate 

recipient of 
funds (end-

usage)

₹ in Crores

Closing 
balance

Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment

Cost Tenure

Nature 
(loan/ 

advance/ 
inter-

corporate 
deposit/ 

investment

Interest 
Rate (%)

Opening 
balance

Additional disclosure of related party transactions - applicable only in case the related 
party transaction relates to loans, inter-corporate deposits, advances or investments 
made or given by the listed entity/subsidiary. These details need to be disclosed only 
once, during the reporting period when such transaction was undertaken.

S NO

Details of the party (listed entity 
/subsidiary) entering into the transaction

Details of the counterparty

Type of related party 
transaction 

Value of 
the 

related 
party 

transactio
n as 

approved 
by the 
audit 

committee 

Value of 
transaction 
 during the 
reporting 

period 

In case monies 
are due to either 
party as a result 

of the transaction

In case any financial 
indebtedness is incurred to 

make or give loans, inter-
corporate deposits, advances 

or investments

Details of the loans, inter-corporate deposits, advances or 
investments

Name PAN Name PAN

Relationship 
of the 

counterparty 
with the listed 

entity or its 
subsidiary

Tenure



Secured/ 
unsecured

Purpose for 
which the 
funds will 
be utilised 

by the 
ultimate 

recipient of 
funds (end-

usage)

Closing 
balance

Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment

Cost Tenure

Nature 
(loan/ 

advance/ 
inter-

corporate 
deposit/ 

investment

Interest 
Rate (%)

Opening 
balance

S NO

Details of the party (listed entity 
/subsidiary) entering into the transaction

Details of the counterparty

Type of related party 
transaction 

Value of 
the 

related 
party 

transactio
n as 

approved 
by the 
audit 

committee 

Value of 
transaction 
 during the 
reporting 

period 

In case monies 
are due to either 
party as a result 

of the transaction

In case any financial 
indebtedness is incurred to 

make or give loans, inter-
corporate deposits, advances 

or investments

Details of the loans, inter-corporate deposits, advances or 
investments

Name PAN Name PAN

Relationship 
of the 

counterparty 
with the listed 

entity or its 
subsidiary

Tenure

26 Sundaram Finance Limited Sundharams Private Ltd. Others Income from Services -                

27 Sundaram Finance Limited Sundaram Finance Holdings Limited Subsidiary Dividend 13.04            

28 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Dividend 101.25         

29 Sundaram Finance Limited Sundaram Asset Management Company Limited Subsidiary Dividend 50.00            

30 Sundaram Finance Limited Sundaram Trustee Company Ltd. Subsidiary Dividend 1.26              

31 Sundaram Finance Limited LGF Services Limited Subsidiary Dividend 0.08              

32 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Dividend 15.72            

33 Sundaram Finance Limited Sundaram Asset Management Company Limited Subsidiary Rent Receipts 1.17              

34 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Rent Receipts 1.04              

35 Sundaram Finance Limited Sundaram Business Services Limited Subsidiary Rent Receipts 0.21              

36 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Rent Receipts 0.37              

37 Sundaram Finance Limited Sundaram Finance Holdings Limited Subsidiary Rent Receipts 0.01              

38 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Income from other 
Financial Services

10.73            

39 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Income from other 
Financial Services

5.50              

40 Sundaram Finance Limited Sundaram Alternate Assets Limited Subsidiary Income from other 
Financial Services

2.54              

41 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Other Non Operating 
Income

0.16              

42 Sundaram Finance Limited Sundaram Asset Management Company Limited Subsidiary Other Non Operating 
Income

0.26              

43 Sundaram Finance Limited Sundaram Business Services Limited Subsidiary Other Non Operating 
Income

0.05              

44 Sundaram Finance Limited Sundaram Alternate Assets Limited Subsidiary Other Non Operating 
Income

0.03              

45 Sundaram Finance Limited Sundaram Finance Holdings Limited Subsidiary Other Non Operating 
Income

0.03              

46 Sundaram Finance Limited Indian Motor Parts and Accessories Limited Associate Other Non Operating 
Income

0.00              

47 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Other Non Operating 
Income

0.03              



Secured/ 
unsecured

Purpose for 
which the 
funds will 
be utilised 

by the 
ultimate 

recipient of 
funds (end-

usage)

Closing 
balance

Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment

Cost Tenure

Nature 
(loan/ 

advance/ 
inter-

corporate 
deposit/ 

investment

Interest 
Rate (%)

Opening 
balance

S NO

Details of the party (listed entity 
/subsidiary) entering into the transaction

Details of the counterparty

Type of related party 
transaction 

Value of 
the 

related 
party 

transactio
n as 

approved 
by the 
audit 

committee 

Value of 
transaction 
 during the 
reporting 

period 

In case monies 
are due to either 
party as a result 

of the transaction

In case any financial 
indebtedness is incurred to 

make or give loans, inter-
corporate deposits, advances 

or investments

Details of the loans, inter-corporate deposits, advances or 
investments

Name PAN Name PAN

Relationship 
of the 

counterparty 
with the listed 

entity or its 
subsidiary

Tenure

Expenses

1 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Interest 7.50              

2 Sundaram Finance Limited Sundaram Dynacast Private Ltd Associate Interest 0.29              

3 Sundaram Finance Limited Sundharams Private Ltd Others Interest 0.05              

4 Sundaram Finance Limited Sundaram Finance Holdings Limited Subsidiary Support Services 6.15              

5 Sundaram Finance Limited Sundaram Finance Holdings Limited Subsidiary Rent 0.52              

6 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Rent 0.02              

7 Sundaram Finance Limited Royal Sundaram General Insurance Co. Ltd. Joint Venture Insurance Premium 0.80              

8 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Brokerage 0.00              

9 Sundaram Finance Limited Sundharams Private Limited Others Car Hire Charges 0.01              

10 Sundaram Finance Limited J Sagar Associates Others Professional Fees -                

11 Sundaram Finance Limited TVS Mobility Private Limited Others Vehicle Repair 0.01              

12 Sundaram Finance Limited KI Mobility Solutions Private Limited Others Vehicle Repair 0.00              

13 Sundaram Finance Limited Trichur Sundaram Santhanam and Family 
Private Limited

Others DMA Commission 0.02              

14 Sundaram Finance Limited TVS Mobility Private Limited Others DMA Commission 0.71              

15 Sundaram Finance Limited MS Ceebros Hotels Others General Meeting 
Expenses

0.01              

Interest on Deposits

11 Sundaram Finance Limited Promoter Promoter Interest on Deposits 1.45

12 Sundaram Finance Limited Promoter Group Promoter Group Interest on Deposits 1.92

15 Sundaram Finance Limited KMP KMP Interest on Deposits 0.48

16 Sundaram Finance Limited Relative of KMP Relative of KMP Interest on Deposits 1.13



Assets

1 Sundaram Finance Limited Sundaram Finance Holdings 
Limited

Subsidiary Investment 114.21              114.24              

2 Sundaram Finance Limited Sundaram Asset Management 
Company Limited

Subsidiary Investment 236.58              236.91              

3 Sundaram Finance Limited Sundaram Fund Services 
Limited

Subsidiary Investment 24.45                 24.45                 

4 Sundaram Finance Limited Sundaram Trustee Company 
Limited

Subsidiary Investment 2.29                   2.29                    

5 Sundaram Finance Limited LGF Services Limited Subsidiary Investment 0.05                   0.05                    

6 Sundaram Finance Limited Royal Sundaram General 
Insurance Co. Ltd.

Joint Venture Investment 585.34              585.48              

7 Sundaram Finance Limited Sundaram  Home Finance 
Limited

Subsidiary Investment 1,153.27           1,153.48           

8 Sundaram Finance Limited Sundaram  Home Finance 
Limited

Subsidiary Investments - AIF 
Schemes

152.92           

9 Sundaram Finance Limited Sundaram Asset Management 
Company Limited

Subsidiary Loans and 
Advances 

-0.01              

10 Sundaram Finance Limited TVS Mobility Private Limited Others Loans and 
Advances 

(13.22)          

11 Sundaram Finance Limited Sundharams Private Ltd. Others Loans and 
Advances 

(0.21)            

12 Sundaram Finance Limited Brakes India Private Ltd Associate Loans and 
Advances 

0.00              

13 Sundaram Finance Limited Sundharam Industries 
Private Ltd.

Others Loans and 
Advances 

0.64                

14 Sundaram Finance Limited Royal Sundaram General 
Insurance Co. Ltd.

Joint Venture Insurance Pemium 
paid in advance

0.41                1.39                   1.01                    

15 Sundaram Finance Limited Royal Sundaram General 
Insurance Co. Ltd.

Joint Venture Insurance Deposit 5.00                   5.00                    

16 Sundaram Finance Limited Royal Sundaram General 
Insurance Co. Ltd.

Joint Venture Income Receivable 1.67                   2.08                    

17 Sundaram Finance Limited Sundaram Home Finance 
Limited

Subsidiary Income Receivable 0.78                   1.13                    

18 Sundaram Finance Limited Sundaram Alternate Assets 
Limited

Subsidiary Income Receivable 0.06                   0.43                    

19 The value of transactions 
approved, in case of omnibus 

Sundaram Finance Holdings 
Limited

Subsidiary Income Receivable 0.00                   -                      

20 Sundaram Finance Limited Sundaram Asset Management 
Company Limited

Subsidiary Income Receivable 0.12                   0.10                    

21 Sundaram Finance Limited Sundaram Business Services 
Limited

Subsidiary Income Receivable 0.00                   0.07                    

22 Sundaram Finance Limited Indian Motor Parts and 
Accessories Limited

Associate Income Receivable 0.00                   0.00                    

23 Sundaram Finance Limited Sundharams Private Ltd. Others Loans and 
Advances 

1.51                   0.36                    

24 Sundaram Finance Limited Brakes India Private Ltd Others Loans and 
Advances 

0.02                   0.03                    

25 Sundaram Finance Limited Sundharam Industries 
Private Ltd.

Others Loans and 
Advances 

0.85                   2.21                    

26 Sundaram Finance Limited Trichur Sundaram 
Santhanam and Family 

Others Fixed Assets 0.10                

27 Sundaram Finance Limited TVS Mobility Private Limited Others Fixed Assets 0.19                

28 Sundaram Finance Limited TVS Mobility Private Limited Others Loans and 
Advances 

38.90                 32.50                 

Secured/ 
unsecured

Purpose for 
which the 

funds will be 
utilised by 

the ultimate 
recipient of 
funds (end-

usage)
₹ in Crores

Closing 
balance

Nature 
(loan/ 

advance/ 
inter- 

corporate 
deposit/ 

investment

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest 
Rate 
(%)

Opening 
balance

Additional disclosure of related party transactions - applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or given by 
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting 
period when such transaction was undertaken.

S NO

Details of the party (listed entity 
/subsidiary) entering into the transaction

Details of the counterparty

Type of related 
party transaction 

Value of the 
related party 

transaction as 
approved by 

the audit 
committee 

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of the 

transaction

In case any financial 
indebtedness is incurred to 

make or give loans, inter-
corporate deposits, advances 

or investments

Details of the loans, inter-corporate deposits, advances or 
investments

Name PAN Name PAN

Relationship 
of the 

counterparty 
with the 

listed entity 
or its 

subsidiary

Tenure



Liabilities
1 Sundaram Finance Limited Royal Sundaram General 

Insurance Co. Ltd.
Joint Venture  Non Convertible 

Debentures
77.16               135.46 210.22

3 Sundaram Finance Limited Sundaram Finance Holdings 
Limited

Subsidiary Other Liabilities 1.22                 1.47 1.22

4 Sundaram Finance Limited Sundaram Home Finance Limited Subsidiary Other Liabilities 0.96                 1.43 2.39

5 Sundaram Finance Limited Royal Sundaram General 
Insurance Co. Ltd.

Joint Venture Other Liabilities -                   0.46 0.46

6 Sundaram Finance Limited Sundaram Asset Management 
Company Limited

Subsidiary Other Liabilities 0.27 0.27

7 Sundaram Finance Limited Sundaram Business Services 
Limited

Subsidiary Other Liabilities 0.21 0.21

Sundaram Finance Limited Royal Sundaram General 
Insurance Co. Ltd.

Joint Venture  Non Convertible 
Debentures-
Redemption -                   

Deposit Balance
8 Sundaram Finance Limited Promoter Promoter Deposit Balance 40.20 40.49

9 Sundaram Finance Limited Promoter Group Promoter Group Deposit Balance 48.64 56.44

12 Sundaram Finance Limited KMP KMP Deposit Balance 12.96 15.28

13 Sundaram Finance Limited Relative of KMP Relative of KMP Deposit Balance 30.40 32.29

14 Sundaram Finance Limited Virtue of Group Company Virtue of Group 
Company

Deposit Balance 0.98 1.53

15 Sundaram Finance Limited Sundaram Dynacast Private Ltd Associate Deposit Balance 8.00 9.29

16 Sundaram Finance Limited Sundharams Private Limited Others Deposit Balance 1.55 1.55

Deposit Interest Payable
17 Sundaram Finance Limited Promoter Promoter Deposit Interest 

Payable
2.95 0.90

18 Sundaram Finance Limited Promoter Group Promoter Group Deposit Interest 
Payable

3.29 1.06

19 Sundaram Finance Limited KMP KMP Deposit Interest 
Payable

0.97 0.29

20 The value of transactions 
approved, in case of 
omnibus approval granted 

Relative of KMP Relative of KMP Deposit Interest 
Payable

1.82 0.98

21 Sundaram Finance Limited Virtue of Group Company Virtue of Group 
Company

Deposit Interest 
Payable 0.12 0.02

Secured/ 
unsecured

Purpose for 
which the 

funds will be 
utilised by the 

₹ in Crores

Closing 
balance

Nature (loan/ 
advance/ 

inter- 
corporate 

Cost Tenure

Nature 
(loan/ 

advance/ 
inter-

Interest 
Rate (%)

Opening 
balance

Additional disclosure of related party transactions - applicable only in case the related party 

S NO

Details of the party (listed entity 
/subsidiary) entering into the transaction

Details of the counterparty

Type of related party 
transaction 

Value of the 
related party 
transaction 
as approved 
by the audit 
committee 

Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of 

the transaction

In case any financial 
indebtedness is incurred to 

make or give loans, inter-
corporate deposits, advances or 

investments

Details of the loans, inter-corporate deposits, advances or 
investments

Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Tenure



Compensation paid to 
Directors & Key Managerial 

1 Sundaram Finance Limited Mr.S.Viji Promoter 
Director

Sitting Fees & 
Commission

as approved 
by the Board

0.13 0.20 0.11

2 Sundaram Finance Limited Mr.Rajiv C Lochan KMP Remuneration as approved 
by the Board

3.24 3.50 1.86

3 Sundaram Finance Limited Mr.A.N.Raju KMP Remuneration as approved 
by the Board

2.22 2.18 1.26

4 Sundaram Finance Limited Mr.Harsha Viji KMP Remuneration as approved 
by the Board

3.36 3.57 2.05

5 Sundaram Finance Limited Mr.RAMASWAMY M KMP Remuneration as approved 
by the Board

1.28 2.10 0.55

6 Sundaram Finance Limited Mr.P.N.Srikant KMP Remuneration as approved 
by the Board

0.30 0.10

7 Sundaram Finance Limited Mr.S RAM Promoter 
Director

Sitting Fees & 
Commission

as approved 
by the Board

0.07 0.12 0.07

8 Sundaram Finance Limited Mr.T T 
SRINIVASARAGHAVAN

Promoter 
Director

Sitting Fees & 
Commission

as approved 
by the Board

0.12 0.20 0.11

9 Sundaram Finance Limited Mr.R RAGHUTTAMA RAO Director Sitting Fees & 
Commission

as approved 
by the Board

0.11 0.15 0.08

10 Sundaram Finance Limited Mr.P N VENKATACHALAM Director Sitting Fees & 
Commission

as approved 
by the Board

0.10 0.15 0.08

11 Sundaram Finance Limited Mr.S MAHALINGAM Director Sitting Fees & 
Commission

as approved 
by the Board

0.10 0.15 0.08

12 Sundaram Finance Limited Mr.S PRASAD Director Sitting Fees & 
Commission

as approved 
by the Board

0.15 0.23 0.12

13 Sundaram Finance Limited Ms.SHOBANA 
RAMACHANDRAN

Director Sitting Fees & 
Commission

as approved 
by the Board

0.10 0.15 0.08

14 Sundaram Finance Limited Mr.L GANESH Director Sitting Fees & 
Commission

as approved 
by the Board

0.07 0.03 0.07

15 Sundaram Finance Limited BHAVANI 
BALASUBRAMANIAM

Director Sitting Fees & 
Commission

as approved 
by the Board

0.08 0.12 0.06

16 Sundaram Finance Limited Dr Kshama Fernandes Director Sitting Fees as approved 
by the Board

0.00 0.00

Notes:

1
2

3

4

5 Related Party Transactions reported above are identified based on PAN of the related party available on record.

For transactions, which are uniformily applicable to all shareholders and for market transactions, amount is mentioned as zero in approved by Audit Committee

Dividend Paid/received is not a related party transaction as per the Regulations

The value of transactions approved, in case of omnibus approval granted by the Audit Committee, are for the financial year 2023-24. Omnibus approvals have been
considered only for related parties as per Companies Act, 2013. Transaction with related parties have been disclosed as per Companies Act, 2013 and applicable
accounting standards

The related parties have been considered in accordance with the provisions of IND AS - 24 'Related Party Disclosures' and S.2(76) of the Companies Act, 2013, on the 
All above transactions are in the ordinary course of business and on arm's length basis.   
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which the 
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Opening 
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Additional disclosure of related party transactions - applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or given by the 
listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when 
such transaction was undertaken.
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