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A TATA Enterprise 

Encl: As above 

Yours faithfully, 
For Tayo Rolls Limited 

~. 
(HarpreetKaur.Bhamra) 
Company. Secretarysc. CO 

Theabove is for yourinformation and record please. 

Further, please note that the Company has already made necessary arrangement to publish the same in 
newspapers as required under SEB[ (Listing Obligations and. Disclosure requirements) Regulations, 
2015. 

No dividend is recommended for FY,2018~ 19. 

It may be rioted that these audited financial results pertain to a period before the commencement ofthe 
CIRP and appointment of the Resolution Professional (RP). The RP has not conducted an independent 
verification ofthese financial results and is not in a position to certify the truthfulness, fairness, accuracy 
or completeness of these results. The RP has relied upon the assistance provided by the Members of the 
Audit Committee in review of the financial results and certifications.representations and statements made 
by the management in relation to the financialresults, The reviewed financial results have been taken on 
record bythe Members of the Board of Directors, The RP has accordingly taken these financial results 
on record. 

Dear Madam/Sir, 

In continuation· of our Letter dated May 15t\ 2019, this fa to inform that the Resolution Professional has. 
today, May 22""1. 2019, considered and taken on record the 'audited financial results and the auditor's 
report for the 4th quarter and financial year ended 31st March, 2019. The audited financial results and 
auditor's report are enclosed. 

Website: listing.bseindia.com 
Sub: Outcome ofAudited. Financial Results for 4th Qu~rter and Fmancial Year Ended 31s1March, 2019 

(pertaining to period before commencement.of Corporate Resolation Process) 

Stock Code: 504961. 

The General Manager « Corporate Services, 
Bombay Stock Exchange Limited, 
floor 25, Phiroze.Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 l. 

22°dfy1ay, 2019 SL/SHR/57 



(See. accompanying notes to the financial results) 

Particulars. Quarter ended Year ended 
31.03'.2019 31.12.2018 31.03.20.18. 31.03.2019 31.03.2018 

.. Audited Unaudited Audited Audited Audited 

I Revenue .' from. operations . - - . 34 
II Other income 7 10 . 40 42 .59. 
Ill Totallncome (I+ II) 7 10 40 42 93 
IV Expenses 

a) Cost of materials consumed - .- - . .., 
b) Changes in inventories of finished goods, $lock in trade . . - - 7 aiid work in prqgi'ess . . . 
(c) Employee benefitsexpense 1.61 179 :306 718 1.~~7 
(d) Finance costs 117 118 160 474 917 
{e) Depreciation and amortization expense 140 148 153 58~ 478 
(n Power. and fuei · 2 2 2 6 11 
(Q) Other expenses 12 27 77 251 464 
Total expenses llVl 432 474 698 2,038. 3,264. 

v Loss beforeexceotional Itemsand tax OU - IV\ (4251 (464' (658' 11 9961 (3,1711 
VI Exceotlonal Items {Refer note 'b1 . - -· ;. 605 
VII Loss before tax (V - VI) (425} (464) (658Y ,1,sas1 ,2;566) 
VIII Tax expense: . - .. - - 

. IX Loss for the year (VII - VIII) (425) (464) (658) (1,99.61 (2.566) 
x Other comorehensive income 

Items that will not bereclassified to oroflt'and loss 
{al Remeasurement aains/ (losses) on. defined benefit plans . - - . .;· 

{bl Eauitv instruments throuQh other comorehensive income. - .• - .. .• 

Total other comprehenslve'Incomefor the oerlod (X) . ·- - . .· .. 
XI · Total comprehensive incomel(loss) for the period llX + Xl C425l (464) (658) -,1,996} (2,566) 
XII Paid-up equity share caoital lFace value : Rs.1 O oer share) 1 026 1,026 1,026 1.026 1;026 

. XIII Other eauitv 747,8541 (45;8571 
.XIV Earnings per. share (EPS) (of Rs 10/- each) (riot 

annualised) 
(?5,0()) i) Basic arid diluted EPS before extraordinary items for the (4.14) · (4,53) (q.41) (19.45) 

period 
ii) Basic and dilutecf EPS.after extraordinary ite.ms for the (4.14) (4.!53) (6.41) (19.45) (25.00} 

period .. 

Rupees In LakhS PART! 

. . . . TAYO ROL.LS LIMITED . 
Registered Office : 3, Circuit House Area (North·e~st), Road No-11, Bistupur, Jamshedpur-. 831 001, INblA 

Corporate Identity Number~ L27105JH1968PLCOD0818 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE.QUARTER AND YEAR ENDl:D 31 MARCH,201~ 



7,275 6.205 

52,106 53.033 
16,292 

1;666 
1,929 

123 
3,016 

4,~68 
1,733 

123 
2.960. 

2,$58 

6,700 6,700. 

'.35,814. 33;286 
··33 286 

(44-831) (46 828) 

1;026 
(45.857) 

1,026 
(47,854) 

l\lp.n-current _liabilities 
(e) Financial 'liabilities 

.{i) . Borr,g~ir.igs 
'total non-current llabilltles 

c urrsnt.liabl lities 
(aY . Frnc;i~Ciadial;>ilitfes 

.(i) Borrowings 
(i1) Trad.e payables 

(A) 'Total outstandlnq dues of micro 
enterprises and small enterprises. 
(B) Total outsiandinq dues of 
creditors othe'r than micro 
enterprises arid small enterprises. 

(iii) Other financial liabilities 
(b) Provisions 
(t) Currebt tax liabilities (net) 
(d) Other current lia!:>iliti~s . 
Total current liabilitie~ 
Total ttabllltles 

Total equity and liabilities 

Equjty 
(a) Equity share capital 
(b) Other equity 
Total equity 

L.i~hilities 

EQUITY AND LIABILITIES 

. - 
21 145 

43·2. 427 
191 191' 

4712· 5;419 

764 764 

. 74 
1_29 249 
397 546 

76' 76 
127 147 

1493 1,856 

6 205 7,275 Total' assets 

4,656' 

Current assets 
(a) Inventories 
(b) Flnancialassets 

(i} Tradf! receivables 
(ii) Cash and cash equivalents. 
(iii) Bank balance other than (iO above 
(iv) Other flnancial.assets 

(c) Other qurreht assets 
Totai current assets 

(~) Property; plant and equipment 
(b) Capital work .. in-progress 
(c) Other int~.ngible assets 
(d) Financial assets 

(i). investments: 
Other investments 

ii) Otherfinanclal assets 
(e) Non-currenttaxassets 

·(f) Other non-current assets 
total non-current assets 

Non-current assets 

Asat 
31.03.2018 

-As at 
31.,03.2019 ASSETS 

Runees in Lakhs 

TAYO ROLLS LIMITED 
Corporate Identity Number: L27105JH1968PLC000818 

Part II: AUDITED BALANCE SHEET ASAT'31 MARCH 2019 



JSEB had also initiated certificate proceedings rorrecovery of Rs. 26;361 lakhsagainstthe 
Company and Board of Directors, which was challenged before the Certificate Officer. The 
Certificate Officerin his Order dated 12 December; 2015 has .. absolved the directors from 
any liability to the extentthe Certificate amount is considered. He also directed JSEB to raise 
revised bills and the Company to pay the same within 15 days of the Order: JSEB has raised 
the revised bill dated 24 December; 2015 for Rs. 21;804 lakhs. The Company has also 
challenged the Order dated· 12 December, 20.15 of the Certificate officer before the Oivision 
Bench o( the Jharkhand Hi9.h Court. 

{t~~ 

b) Consequent to the judgment dated 2 May, .2013 of Honorable Jharkhand High Court with. 
regard to the applicability of power tariff structure on the Company's Induction Furnace Unit 
from January2000. the Jharkha.nd State Electrrcity Board (JSEBj had raised rectified energy 
bill dated 1 o June, 201.3 for Rs. 27,203 lakhs .(later claim revised to Rst 26,361 lakhs). The 
rectified energy bill was challenged separately before the Honorable Jharkhand High Court, 
The Company has also contested the judgment dated 2 May, 20t3 on the applicability of 
power tariff structure byway of filing an appeal (Letters Patent Appeal) before the Honorable 
JharkhandHigh Court which hasbeen admitted on merit on 3July, 2013. The demand raised 
by JSEB has. been considered as contingent liability in the Ind AS financial statements. 

The Corporate Insolvency Resolution Process (CIRP) has been initiated against the 
COnipany vide an order passed by NQLTKolkata dated 05.04.2019.Pursuant to this order, 
the powers of the. Board of Directors stands suspended arid ate exercisable by Mr$. Viilit~ 
Agrawal, the lilterini Resolution Professional (IRP) appointed by the NCLT who was 
consequently confirmed to continue as the Resolution Professional· (RP) by the Committee 
of Creditors {CoC). These audited financial resorts pertain te a. perlod before the 
commencement of CIRP and appointment of RP. The RP has not conducted an independent 
vedfication of these f1riahcial results and is not in a position to Certify the truthfulness, 
fairness, accuracy or completeness of these results, The RP has relied upon the assistance 
provided IJ.y the members of the.Audit Committee in review of the financial results and 
.certifications, representations and statements rnade t;>y 'the .CEO and Dy. CFO in relation tQ 
the financial results, The reviewed financial results have been taken on record by the 
Members of the Board of Directors. The RP has accordingly taken these financial results on 
record. 

a) The Board of Directors had referred the Company to the Bo.ard. for lndus(rial and Financial 
Reconstruction (BIFR) .as required under the Firs1 proviso of section 1$ (1) of The Sick 
Industrial Companies (Special Provisions). Act, 19.85 and the Company is registered with 
BIFR on 23 March, 2016. Meanwhile, the Ministcy of Finance issued Notjfications s.o. 3$68 
(E) & s:o. 3569 (E )dated 25 November, 2016. to the effectthat SICA has been repealed 
with effect from 1 December; 2016 and .all the references or inquiry pending before the BIFR · 
and/ or AAIFR shall stand abated. The Board of Directors at their meeting held on 3 July; 
2017 had. decided to refer the Company to the National Company Law Tribunal (NCLT) 
K.olkatc:1 under Section 1 o.of the Insolvency and Bankruptcy Code, 2016 (IBC) foi .initiation 
of Corporate Insolvency R.esolution Process (CIRP). Subsequently, on 13 July, 2017, the 
Company has filed relevant application before. the NCLT, Kcilkata under Section 1 O ofthe 
Insolvency and Bankruptcy Code, 2016. The Workers of the Company, in the capacity of 
operational creditor had elsoflledan applicatlon before Tribunal, Kolkata under Section 9 of 
the insolvency and Bankruptcy Code (IBC), 2016 seeking initiation of CIRP. Both appeals 
wete rejected by the Tribunal. The Company and the workers had sepa.rately filed appeal 

· before the National Company Law Appellate Tribunal against the rejection order passed by 
the tribunal. The Appellate Tribunal allowed. the appeal filed by the Company and. the 
Work.ers; However, it has directed the Tribunal to admit.the appeal filed by the Worker$. 

Notes: 



(K. Shankar Marar) 
·Director 

DIN - 06656658 
Kolkata 
22no · May , 2019 

For TAYO ROLLS LIMITED 

~· During the year ended 31 March, 2019, the Company has allotted 3;001000; 8.00% Non· 
Cumulative Redeemable Preference Shares aggregating to Rs. 300;00 Iakhs to Tata Steel 
Limited, the promoter of the Company on preferential basis. · · 

;~ Other Expenses includes Rs. 177 lakhs being amount claimed by customers for non 
DJ performance of contracts for the year ended on 31 March. 2019. (Nil for the.current quarter) 

J,/J The Board of Directors at theirrneetinq held on 5 September, 2016 had decided to close the 
operations of the Company. Accordingly, on 6 September, 2016 the. Company has filed 
closure application U/s 25~0 of the lndµstr1al Disputes Act;. 194 7 with the State Gover.nment 
Authorities, whfch was. rejected on 21 October, 2016. The Company has filed a Writ Petition 
before the Honorable Jharkhand High Court against the rejection order. The matter is sub· 
judice. 

The Company's operating results ccntinue to be materially affected by various factors, 
particularly high pricing pressures due to overcapacity in roll industry; general economic 
slowdown and unavailability of future .financing. Considering, these. factors the going 
concern assumption is not appropriate for preparing the Ind .AS financial statements arid 
these Ind AS financial statements have been prepared on other than going concern basis. 
Accordingly; the assets have been stated at the lower of their historic cost and estimated 
net realizable value and the liabilities have been stated at the values at which they are 
expected to be discharged 

The Company issued a VSS circular on 31 May, 2016 to all its employees and having 
evaluated the response from employees subsequently revised the scheme on .5 September, 
2016, 28 October 2016, 9 March; 2017, 15 May, 2017 and 23 March, 2018. The Comp~ny, 
post expiry of the revised. vss, had reviewed th~ remaining provision against the 
expenditure; and has considered the balance amount to be adequate, 

6) The Company has incurred a loss of Rs. 425 lakhs and Rs. 1,996 Iakhs during the quarter 
and year ended 31 Match; 2019; respectively (incurred a loss of Rs 2;566 lakhs during the 
year-ended 31 March, 2018) and accurnueted losses as on date amounting to Rs .. 53,395.63 
lakhs. The net worth of the Company has already been eroded an.d the Company's current 
liabilities. exceeded its current assets, 

On 18 December, 2015, the Divisio11 Bench of Jharkhand High Court has. passed its Order 
that "No Coercive Action" shc;lll be initiate.d againslthe Company during pendency and final 
hearing of these Appeals. The matter is sub-judtoe. · 

: ·'t 



i. are presented in accordance with the requirements of Regulation 33 of 
the SEBI (L,isting Obligations and Dtsdosure Requirements) Regulations·, 
2015 in this regard; and 

if. give a true and f~ir view of the net loss and other financial lnformatlon 
torthe quarter ended ~ ist· March, 2019 as well as the year to date results 
for the penod from 1st April, ~018 lo 31st March, 2019. 

.3. In our opinion and to the best of our Inforrnatlon and accordinq to the 
explanations · given to us these quarterly financial results as well ·as the year to. 
:date results: 

1. We. have audited the quarterly · financial. results of TA YO- Rolls Limited («the 
Company") for the quarter ended 31st March, 201.~ and the year to date .. results for 
theperiod:1st·Ap,ril, 2018 to 3.1st March, 20i9, attached herewith; f:leing submitted 
by the company pursuant to the requirement of Requlation 33:-ofthe SEBL(Usting 
Obligations and Disclosure Requirements) Regulations, 20iS. These quarterly 
fmancral results as well as the year to date financial results have been prepared 
on the basis 'of the interim .financial statements, which are the responsibility ·of the 
company's management. Our responsib"ility is to -express ari opinion on these 
financial results based. on our audit of such interim financial .staternents, which 
have been prepared 'in accordance · with the· recoqnltton and · measurement 
principles laid down in Indian Acceuntlnq Standard 34 (Ind AS 34) for Interim 
Financial Reporting; prescribed; under Section 133 of the Companies Act, 2013- 
read with relevant rules issued thereunder; or bv the Institute of Chartered 
Accountants of India', as appl_icable and. other accounting principles: generally 
accepted in rncta. 

2. W~ conducted our audit in accordance with the auditing standards generally 
accepted in India. Those standards require that we plan and perform the audit-to 
obtain reasonable assurance about whether the financial results are free of 
material mlsstaternentts). An 'audit includes .exarnlnlnq, on a test basts, evidence 
supporting the amounts disclosed as financlal results. An audit also includes 
essesslnq the accounting prlnclples used and significant estimates made by 
manaqement. We believe that our audit provides a reasonable basis for our 
oplnlon . 

To 
The Board of Directors 
TAY.o· Rolls Limited: 

Independent .Auditor~s Report 

sunshine ToVJer, 7th Floor, Unit No.: 716, 
Senapati Bapat M<Jl'.9, Oadar (West) 
·Mumb,11- 400013. · · 
Ph- 91 {22) 24322838 

A1\1il( & ASS()CIATES 
Chartered Accountants- 

Stesali(Towe~. R1>om No.:·30;3 3rd floor, 
E 2-3, Blotk EP & GP SectorN, Sal~ Lake, 
Kolkata- 700091 · · 
Ph- 91 (33) 406.30462, 40697147 
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For AMK & Associates 
Chartered Accountants fRN~;~ 
Bhuptd:a Kumar Bhutla 
Partner 
M. No. 059;363 

Place: Kolkata 
Date: 22"d Ma.y, 20tS 

Our report is not qualified in respect of this matter .. 

5. The Statement includes the results for the quarter ended 31st March; 2019 
bein9 the balancing 'figur_e between audltee 'figures: in respect of the ful_l financial 
year· and the published u naudlted year to date figures up to the thlrd quarter or 
the current financial year which -were subject to lirr.iiteq review by us. 

4. We draw attention to 

Note 'a'· of the statement wheretn it is tndicated that the NCLT; Kolkata passed ~n 
order dated 05.04.2019 pursuant to which Corporate Insolvency Resolutron 
Process ("CJRP") in terms of !BC has been lnlttated agafnst the Company, 

Note'c' of thestatement wherein it is indicated that the Company has ·accumulated 
losses and its net worth· has. been fully eroded. The Company has irtcurred a net 
loss dur.ing the current quarter and year ended on 3.1st March, 2019. and the 
previous. year ended 31st March 2018. The Company's currentltebllittes exceeded 
1ts.' current assets as on 31.St .March, .20.19 . .' These conditions a/on~ with other 
matters set forth in Note 'b', indicate the extstence of material uncertainty that. 
may cast significant ·doubt ·about the Company's ability to continue as· ·a going 
concern. Accordingly, the financial results ofthe Company have not been prepared 
on. P going concern basis for the reasons stated Inthe .$~i.d note .. 

~.unshine Tower, 7th'Ffoo·r; Unit Ne.: 716, 
Senapati Bapat Marg, .Dadar (W~st) 
Mumbai- 400013 
Pha 9.1 (22) 24322838 

. Stesalit Tower; Room No:. 303 3'rd floor, 
·e 2-3, Bl~ck EI> & GP. Sector-\/, S~ft Lake; 
Kolkata- 700091 

.Ph- S1 (~3): 40630.462, 406~7147 

A~MK & ASSOCIATl~~:S 
Chartered Accountants 

. .. . ..... ·,. 


