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November 9,2023 
Dear Sir, 

Sub: Outcome of Board Meeting held on November 9, 2023 

Ref: Unaudited Financial Results (Standalone and Consolidated) with review reports -
Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,. 2015 for the quarter and half year ended September 30, 2023 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, in the meeting of the Board of Directors of the 
Company held today at the registered office of the Company the following documents were 
approved and adopted: 

1. Unaudited financial results (Standalone and Consolidated) prepared in accordance 
with Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and half year 
ended September 30,2023 and 

2. Review reports (Standalone and Consolidated) on the unaudited fmancial results for 
the quarter and half year ended September 30, 2023 in the fonnat prescribed under 
the SEBI (LODR) Regulations, 2015 with the unmodified opinion of the Statutory 
Auditors. 

The above said unalJ,dife<i f1p.arrciai""results mentioned in point 1 and review reports thereon 
for the quarter ffi1:d"'half year ended September 30, 2023 mentioned in point 2 are attached 
herewith for youlrefer~rice and records. 

The Board my~ting C\'lmmenced on 3.45 pm and concluded at 5.50 pm. 

For Pritish Nandy cimmurucations Ltd 
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PRITISH NANDY¥ 
COMMUNICATIONS 

Prltlsh Nandy Communications L.lmlted CIN L22120MH1993PLC074214 Regd Office: 87/ 88 Mlttal Chambers Narlman Point Mumbal400 021 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2023 III ~ Jil ).;h 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTICULARS 

September 30, 2023 June 30, 2023 s.ptamber 30, 2022 Stptambar 30, 2023 Stptamber 30, 2022 March 31, 2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unludlted} i"""') 

I Revenue from operatioos 1,748.34 442 .94 208.92 2,191.28 1,480.26 1,825.08 
11 Other income 15.30 12.33 7.78 27.63 18.82 55.12 
IIl'To'~_J:(I+U) 1,163: 455'.27 216.70 8,9 .m,OS .20 
IV Expenses 

a) Cost of content 1,479.22 323.63 170.18 1,802.85 1,354.29 1,548.17 
b) Changes in unamortisedl unexploitedl unfinished content 2.00 6.53 2.08 8.53 3.22 5.82 
c) Employee benefits expense 96.06 83.29 81.51 179.35 166.10 336.81 
d) Finance cost 2.44 2.63 2.90 5.07 5.55 11.77 
e) Depreciation and amortisation expense 7.95 7.97 8.40 15.92 16.77 32.73 
o Advances written off - - 47.86 
g) Other expense 63.06 73.48 72.05 136.54 151.02 306.35 

..;:, Total expenses (IV) 1,650.73 497.53 337.12 2,148.26 1,696.95 2,289.51 
VI ProIl1l QOII) belore tax QIH~) 112; ~) ( r.m 

Tax expense 
Current tax - - -
Deferred tax (1.75) (0.46) 0.34 (2 .21) 0.97 ~~ .7;l Total tax expense (VI) .J ll;.7~L (0.46) 0.34 (2.21) 0.97 3.75 

W Net prell1/ (i01l) forthe period (V·YQ . 4.66 (41 .Bar 120,7B 72.86 : /1";841 ' : 1~"5§)_ 
Other comprehensive Income (net of tax) 
i) Items that will not he reclassified to profit or loss 4.19 4.19 (0.75) 8.38 (I .SO) 16.76 
ii) Income tax relating to items that will not be redassified to - -

profi t or loss 
'1m Total other come:rehensive Income (YIII) 4.19 4.19 ~) 8.38 (I.SO) 16,76 

- Total .. m~_nelve~ .. 1111 (I~Jor the ~ (\II~VlIIL::.. l1B,85 (37.61)_ ~121.51) m ,34 ~-Paid-up equity share capital (Face Value of ~ 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 
Reserves exduding revaluation reserves - 5,891.02 
Earning per share (EPS) (Face Value of~10 per share) 

0.79' (0.29) , (0.83), O.SO ' (1.37)' Basic and diluted EPS (2.80) 
*Not annualised 

STATEMENT OF CONSOUOATED UNAUDITED FINANCIAL RESULTS FOR THE aUARTERAND HALF YEAR ENDED SEPTEMBER 30, 2023 III ~ I ,["11 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTICULARS 

September 30, 2023 Jun. 30, 2023 S.ptember30, 2022 Siptember 30, 2023 Stptember 30, 2022 Mard13i ,2023 
(Un audited) (Unludittd) (Unaud!ted) (Unaudited) (Unaudited) i""""1 

I Revenue from operations 1,748.34 442.94 208.92 2,191.28 1,480.26 1,827.58 
II Other income 15.30 12.33 7.78 27.63 18.82 55.13 
111- ·Total·lncome (1<:ill . 1,763~'- 455.27 118.70 2.218.91 : 1,40 
IV Expenses 

a) Cost of content 1,479.22 323.63 170.18 1,802.85 1,353.67 1,547.54 
b) Changes in unamortised! unexploitedl unfinished content 1.97 6.45 2.05 8.42 3.17 5.72 
c) Employee benefits expense 96.06 83.29 81 .51 179.35 166.10 336.81 
d) FinallCe cost 2.44 2.63 2.90 5.07 5.55 11.17 
e) Depreciation and amortisation expense 7.95 7.97 8.40 15.92 16.77 32.73 
f) Advances written off - - 47.86 
g) Other expense 59.19 69.62 72.1 6 128.81 151.51 289.98 
Total expenses (IV) 

or 1,846'~l-- _ 493.59 337.20 2,140.42 1,696.77 2,272.41 
Y P .. 1I1I POll) before.tax (lIHY) 116.81 @8,32) : 1120,SO) :JM9~ 9 88 : 1389,70)_ 
VI Tax expense 

Current tax - - -
Deferred tax (0 .32) (0.17) 0.34 (0.49) 0.97 0.83 
Total tax expense (VI) (0.32) (0.17) 0.34 (0.49) 0.97 0.83 

VII Net proll1l (lOll) for tfi. perlod')V'YQ - 117,13 (3tW_ 1-(120.84) : 78J8 : 11",661: (3tW)_ 
Attributable to 
Equity holders of the parent company 117.13 (38.15) (120.84) 78.98 (1.50) (390.53) 
Non controlling interests - - - - -

VIII Other comprehensive income (net of tax) 
i) Items that will not be reclassIfied to profit or loss 4.19 4.19 (0.75) 8.38 (1.50) 16.76 
ii) Income tax relating to items that will not be redassified to - -

profit or loss 
IX Total other com~rehenslve Income (VJ!j) 4.19 4.19 (0.75) 8.38 (1.50) 16.76 
X Total com~rehenslye ·~ .. II1I~) for the ptrlod (¥II-VIII) _ 121:32 (33,96) _ (121,59) _ : f2Q0:161: :1373J7J 

Attributable to 
Equity holders of the parent company 121.32 (33.96) (1 21 .59) 87.36 (200.16) (373.77) 
Non controlling interests - -

XI Paid-up equity share capital (Face Value of ~ 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 
XII Reserves excluding revaluation reserves 5,769.12 
XIII Earning per share (EPS) (Face Value off 10 per share) , 

Basic and diluted EPS 0.81' 10.26)' (0.84) ' 0.55 (1.37)' (2.70) 

"- "Not annualised 



PRITISH NANDY¥ 
COMMUNICATIONS 

Prltlsh Nandy Communications Limited CIN L22120MH1893PLC074214 Regd Office: 87/88 Mltta' Chamb. rs Narlman Polnt"Mumbal 400 0 21 

- STANDALONE AND CONSOUDATED STATEMENT OF ASSETS AND lIABIUTIES AS ON SEPTEMBER 30, 2023 III ~ Llkh 

A ... A ... 
PARTICULARS Marth 31, 2023 March 31, 2023 

(Alldltld) (Audltld) 

ASSETS 
Non current assets 
a) Property, plant and equipments 190.38 201.63 190.38 201.63 
b) Financial assets 

i.lnvestments 43.88 52.65 
iLOther financial assets 955.89 434.66 955.89 434.66 

c) Non current tax assets (net) 142.74 98.83 143.05 99.14 
d) Other non current assets 2,020.27 2,004.35 2,020.27 2,004.35 
Current assets 
a) Inventories (Cinematic and television content) 5,559.35 5,567.88 5,535.35 5,543.n 
b) Rn~ncial assets 

I.Trade receivable 194.95 45.69 194.95 45.69 
ii.Cash and cash equivalents 186.68 3.22 194.27 11 .53 
iii.Bank balance other than OQ above 11 .60 11.34 11.60 11.34 
iv.Other financial assets 80.08 750.75 90.74 761 ,86 

c) Other current assets 292.29 1 
Total alHtl 

I 
a) Equity share capital 1,446.70 1,446.70 1,446.70 1,446.70 
b) Other equity 
Equity attributable to owners (a+o) 
Non controlling Interest 
Total equity 7.417.21 7,337.72 7,303.29 7,215.93 
liabilities 
Non current liabllties 
a) Financial liabilities 

I. Borrowings 106.55 112.81 106.55 112.81 
b) Deferred tax liabilities (net) 1,024.34 1,024.80 1,103.46 1,103.95 
Current liabilities 
a) Financial liabilities 

I. Borrowings 12.27 64.83 12.27 64.83 
ii.Trade payables 

Total outstanding dues of micro enterprises and smab enterprises 7.24 5.94 7.49 6.44 
Total outstanding dues other than micro enterprises and small enterprises 414.45 60.52 414.82 60.52 

iii.Other finaocialliabilities 12.57 10.07 2.50 
Ii 683.48 

PARTICULARS 

Cash generated from operations 
Profit! (loss) before tax 70.65 (197.87) 78.49 (197.69) 
Adjustment for: 
Depreciation and amortisation 15.92 16.n 15.92 16.n 
Finance costs 5.07 5.55 5.07 5.55 
Provision for expected credit loss 1.60 1.60 1.60 1.60 
Impainnent in value of investment 8.n 
Bad debts written off 0.13 0.13 
Trade payable balance written back (0.03) (11.33) (0.03) (11.33) 

(1,297.06) (1,297.06) 
Other non-current assets (15.92) (30.09) (15,92) (30.09) 
Cinematic and television content 8.53 3.22 8.42 3.17 
Current trade receivables (149.39) (1 .94) (149.39) 2.30 
Other financial assets 1,267.67 245.81 1,268.12 246.39 
Movement in tax assets (43.91) (35.18) (43.91) (35.24) 
Other current assets (173.00) (44.30) (173.15) (44.30) 
Current trade payables 355.26 (62.05) 355.38 (73.44) 
Other current financial liabilities 2.50 2.50 
Other current liabilities 18.26 138.n 18.16 149.87 
Cash generated froml (used In) operations 48.18 21 ,47 47.46 26,07 
Direct taxes paid 

(4.67) (1.67) (4.67) (1.67) 
m .97 680.12 m .97 680.12 

(597.00) (766.21) (597.00) (766.21) 
26.87 7.49 26.87 7.49 
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PRITISH NANDV¥ 
COMMUNICATIONS 

Prltlsh Handy Communications Limited CIN L22120MH1993PLC074214 Regd Office: 87/88 Mltt;J.1 Chamb.,. Hariman Point Mumbal400 021 

SEGMENT REPORTING FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2023 III ~ 1.J1.h 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTlCULARS 

5Ipt:embtr 3D, lO23 Jun. 3d, 2023 s.ptambCIr 30, 2022 Slptamblr 30, 2023 Septtmber 30, 2022 March 31 , 2023 
(Unaudited) (Unaudited) (Unaudited) (Unludbd) {Unludltld} (Audited) 

Segment Revenue 
I. Content segment 1,748.34 442.94 208.92 2,191.28 1,480.26 1,825.08 
ii. Wellness segment 

Rove ••• from 0~"'!!M - .-tHHL 442. 208.92 ~,191..28 
2.50 

lA80.2& 1827.58 
Segment results 
ProfiV 0055) before tax from each segment 
i. Content segment 104.39 (47.58) (125.31) 56.81 (210.55) (434.68) 
ii. Welness segment - 1~, (0.44) (0.44) (O.Q7) ~.88) (0.41) 1.62 
~ml prQfI1i (Ion) pofore lax 103.95 (48.02) 11125.J8)~ 55.il (210~)_ 1_(433.~)_ 
Add: Other income 15.30 12.33 7.78 27.63 18.82 55.13 

I~ 
lesS: Finance cost - (2.44) (2 .63) (2.90) JWaL (5.55) (11.~_ 
Profit before'tax 116:81 : (3&.32) (120.50 78.49 1' 97:&9) 13lU~}_ 
~~;'Current tax - - -
l ess: Deferred tax : li~):-' (0.17) 0.34 :-~~L 0.97 0.83 

.l'!!>fllJ (lop) .lIer lax (lJ,I~ : 1120.&1) (1IWJ_ I-~)-
Segment assets 
i. Content segment 9,600.07 9,334.75 9,451.11 9,600.07 9,451.11 9,195.73 
ii. Wenness segment - 33.79 _ 33.78 33.81 33.79 33.81 34.07 

Te:tallJgment .... ts 9;&33.86_ 1_ 9,366,53_ 1_ 9MU2 _ _ 9,&33," :.&~.92 
Segment liabilities 
i. Conteotsegment 2,330.18 2,186.26 2,095.36 2,330.18 2,095.36 2,013.63 
ii. Wellness segment 0.50 0.41 0.13 0.50 0.13 0.35 ,- ~Q.t.aI~gmenlll.!l!!!!!.QJ 2,330,68_ 1_ 2,16&.67 ~Q9_5AL _ Z3lJ!,8 2, 

Capital employed 
i. Content segment 7,269.89 7,148.49 7,355.75 7,269.89 7,355.75 7,182.10 
ii. Wellness s~ment 33.29 33.37 33.68 33.29 33.68 33.72 

Tolalsegmenl Clollal .m.ioved 7303.1& 7161-.8& 731&.43 7,303.1& 731&.43 7.215.12 

Noles: 
.. The above lIIatJd.led fina'lCilll rwlll 'oW/'I f8viwoed by ~ AudIt Commi~" and appi'lNed by the IIoa'd 0/ Director, of Ill_ eomp.,y at III; meathg held on ~mbtr 9, 2023 . .. The Company ~.I-"ed an award 01 r 3.52 mn pkIt Inltful of f 35lakh 111 ibI favour in fl • .titration iliad aulliMl Whit. Fnlhtr FIms (Pwprtetor SA'Ij'IlY Gupta). WhKe Feather FNmI has gon. 1n appeal Ig.n.t 1M awn 

nl was cired!!d to deposit an ImOlJ'It of r 3 aore by !he I!orrIbay Ifgh Court. ....tidllhey fiiktd 10 do. Th, Company h .. fied • pe~6on for lUecuDon 01 t.t IrirIhfoo ....... d. The Bombay Hgh Court haa flllnintd S.,Jay Q./pta 
from disposing 01, III1CUITIberlng, alltIllUng, Iransf~ and paning wilt! the po-..;on 01 or<nating IflY third part)' ~hll 01' 'rH.r.81ln hlsl jlfopertl .. n PI.WI' and Khandall valued at f 12ctOfl. ThfIlCIvrlOl of f 3.16aorB 
lherelore \5 ocn$ldered .. fU/y rec;ov8lable. 

3, The Company h .. lnltitled ptOQMding. fix r&OO'I~ of an &/OCQIl of t 1.5 em. QIv9n to Saboo Am; Pvt Ltd &'lei 811 •• FJjm Worlct agairwl film rlght .. PrOOltdingllt1 ongoing beblll !he Bon-bll'j Iigh Court and Ih. 
mWlagemenl conlidtr. dle AIM I' My rfKXI'Verabkt and hlllDl rIO provIlIiOI'I " ma. L..g1II opirlon obLainod by thl CompWI'J IUpporU thI$. 

4. The CompIny l\1li iII1 nveWntl1l oft 4J.BB lakh In tqlily iii ... of ulidiwy ..u PNC Oigitall.lrn'\8d. n. CompIny hu ~ .. <I to p.'OVId. !Is ami to 1hI,1IJbeIcI.-y 00Ir9WI'J 10 1Xpior. lI'Ienue oppartLnlh. on 11M clgilll 
platlotm an<! txpIok. to III oomrnwcifll ~~tave. 0I.ri:'G tit ptt\o<IlIiI MblldllIY l\1li noI • ..-.<I1I/!'f II'IDOn"Ie from .. op.-ationllll dvIIIa$. n. ntI 'MlIttI of \hi. ~ " .oded ~Uily. ThlllUbllcl.-y 'l1li conGnu.1bi 
elfwln futw •• .-'J1lough, hit ~dlaty h.I.fIII~.ed ~.Io 11M ftInI c:orM.nt of 11M hold~ ~ a"\d r.quIr. rIO .dditional capital de~ 10 .am 1"tVIrUI, Con"fIWI'J ha. dedded 10 Imp. v .... of .. nvNtmen\ In 
IIU subsldl(ll'f by t 4.39lakh lor t.e period !Mer review, bued on lnIemal .... 1lua1ion. 

5. Ther. n no ,xoeptionailOd u_a-ordInary Items.. 
6. The ~ none ~.-y PNC ~ linited op.-Uln ,lingle Mgmfnt Oiglal cont&nt n.. oIh8r dlsIdlMy PNC WIIInII" Umi\ed operaIM In Ih ............ 1IgI!IIIt. ,. The ligures lor the corretponding p!"'vi0u5 quftf8llM yew h .... bMn rtgrOUf*1 and redassif'.ed, v.nar.vlf t"oICUUY, \0 mak.1"Iern CQIIpafabl •. •. The ~~I ofooMled slandalon.lIna1oiai red!; Mt-. been prepnd In ICCORI.-.ce with 11M! rvoognilion;nd ITIfllllemenl pMc:iplu provided i'l1tw lndIanAc:o:M1Ung Strdan:l ~ncIAS) 34 on 1nlm Flnanall R.portIng', 

the prov\sionsof the Corn!>anielAct. 2013 (theM), as appIk:abIe n:I guI<IIItnNI-...d by the $lICtI1ti8$1M Exchange 8otn! of India (SE8I) 1.Ild. SEBI (l..I&t1ng ObIIgabll and OIsdoua RequIr_nll) RegulllIon8 2015, 
as an"lWllled. 

Qofr'~ " 
-

~~ '-1. C (\;: r a:: ,.- ~ I ~n~ Kishor Pa!kar Yal nderVerma PalJab Bhattacharya 
Chief Financial Officer VPI Fmance, ~ liances and legal Affairs Company Secretary and Compliance qtfiqlr ':':.~ . Wholetime Director and CEO 

Mumbai, November 09, 2023 -- ....... . \' '; :... .. ~4_ ....... ~ ___ 
For more delaJls, contact Yatender Verma at verma@pritishnandycom.co~ : .:/( V 

"' -,: 
- .-' .• , 

-



B . D . Jokhakar & Co . 
Chartered Accountants 

Limited Review Report on Quarterly and half yearly Unaudited Standalone Financial Results ofPritish 
Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Pritish Nandy Communications Limited 
Mumbai 

We have reviewed the accompanying statement of unaudited standalone fmancial results (,Statement') 
ofPritish Nandy Communications Limited ("the Company") for the quarter and half year ended 30'h 

September 2023 attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as 
amended. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"). 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for fmancial and account ing 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to bel ieve 
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind 
AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Page 1 of 2 

8 - Ambalal Doshi Marg, 
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B. D. Jokhakar & Co. 

We draw your attention relating to: 

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by 
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor 
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The court 
has directed the proprietor not to dispose of7create any third-paliy rights on his properties which 
are va lued at Rs 12 crores. Proceedings are ongoing and in view of the same outstanding of Rs. 
3.18 crores are considered as fully recoverable and consequently there is no provision made of 
any amount there against. 

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 1.5 crores. 
Proceedings are ongoing before the Bombay High COUli and management considers the same as 
good and fully recoverab le and consequently there is no provision made of any amount there 
against for the reasons stated in the said note. 

c. Note 4 which describes about the investment in subsidiary "PNC Digital Limited" stands at Rs. 
43.88 lakhs whereas the net worth of the subsidiary is eroded substantially. Impairment of 
investment of Rs. 4.39 Lakhs has been made in the accounts for the reasons stated in the said 
note. 

Our opinion is not modified in respect of the above matters 

Place: Mumbai 
Date: 9th November, 2023 

Page 2 of2 

For B. D. Jokhakar & Co. 
Chartered Accountants 

Firm Registration No .. I0434SW 

Pramod S Pl'abhudesai 
Putner 

Membership No. 032992 
UDIN: 

,2.?D.3.:&~ ~~ S<i.$ J{ 1(/362l& 



B . D . Jokhakar & Co . 
Chartered Accountants 

Limited Review Report on Quarterly and half yearly Unaudited Consolidated Financial Results of 
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Mis. Pritish Nandy Communications Limited 

Mumbai 

I. We have reviewed the accompanying statement of unaudited consolidated fmancial results 
('Statement') of Mis. Pritish Nandy Communications Limited ("the Company") and its 

subsidiaries (the Company and its subsidiaries together referred to as "the Group") for the 
quarter and half year ended 30th September 2023 attached herewith, being submitted by the 
Company pursuant to the requirements of Regu lation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
A review of interim financia l information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying ana lytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an aud it opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. This Statement includes the results of the following entities ("subsidiaries"): 
(a) PNC Digital Limited 
(b) PNC Wellness Limited 

Page 1 of 2 
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B. D. Jokhakar & Co. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disc losure Requirements) Regulations, 
2015, as amended, including the maImer in which it is to be disclo sed, or that it contains any 

material misstatement. 

6. We draw your attention relating to: 

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by 
the Company in its favour in the arbitration case fil ed against White Feather Films (Proprietor 
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The 
comt has directed the proprietor not to dispose o£icreate any third-party rights on his 
properties which are va lued at Rs 12 crores. Proceedings are ongoing and in view of the same 
outstanding of Rs. 3.18 crores are considered as fully recoverable and consequently there is no 
provis ion made of any amount there against. 

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 1.5 
crores. Proceedings are ongoing before the Bombay High Court and management considers 
the same as good and fully recoverable and consequently there is no provision made of any 
amount there against for the reasons stated in the said note. 

Our opinion is not modified in respect of the above matters. 

Place: Mumbai 
Date:9l h November, 2023 

For B. D. Jokhakar & Co. 
Chartered Accollntants 

Firm Registration No: 104345W 

Partner 
Membership No. 032992 

UDIN: 
2-;'03.2, ., '32 S 4.$'J'.\ k,Z.2.:) 4.3 
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