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Dear Sir! Ma’am,

Sub: intimation of Board Meeting to NSE and BSE dated October 26, 2023

Ref: Outcome of Board Meeting held today

This has reference to our aforesaid intimation regarding the captioned subject and pursuant to the

Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, the Board of Directors at their meeting held today has

transacted the following items of business:

1. FINANCIAL RESULTS

The Board has approved and taken on record the Un-audited Financial Results (Standalone and

Consolidated) along with Limited Review Report for the quarter and half year ended September 30.

2023 as duly reviewed and recommended by the Audit Committee of Board. We submit herewith the

Un-audited Financial Results of the Company for the quarter and half year ended September 30, 2023

along with the Limited Review Report issued by the Statutory Auditor of the company for our

reference and record.

2. FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS LIMITED.

SUBSIDIARY COMPANY

The Company along with its promoter group company, ie, Kitex Childrenswear Limited has decided to

invest additional funds of not exceeding Rs.25 .85 Crores of which not exceeding 70°/b would be

invested by the Company. With this, the Company’s investment would be increased accordingly.



KIflX
Kitex Garments Limited

(CIN: L18101KU992PLC006528)
Regd. Office: V11496, Kizhakkambalam, Vilango P.O.

Nova, Ernakolarn -683561, Kerafa
phone: 91484 414200G. Fax: 91484 2680604

Email: sectkitexparments.com
Website: www.kitexgarments.com

The details required under Regulation 30 of SEBI (LoDR) Regulations, 2015 read with SEBI circular

no. C[RJCFD/CMD/4/20 IS dated September 9, 2015 is enclosed herewith as Annexure — A.

The Board meeting commenced at 03.15 P.M. and concluded at ‘t O P.M.

Kindly take a note of the same.

For Kitex Garments Limited

wDayana Joseph
Company Secretary & Compliance Officer

Enclosure As above
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Annexure — A

DETAILS OF FURTHER INVESTMENT OF THE COMPANY IN KITEX APPAREL PARKS

LIMITED. SUBSIDIARY COMPANY

SI. Particulars Details
No.

1 Name of the Target Entity, details in Kitex Apparel Parks Limited (KAPL)
brief such as size, turnover etc.;

. Authorised Capital: Rs. 750,00,00,000 (Rupees Seven
Hundred and Fifty Crores only)

!
. Paid up Capital: Rs. 387.75.00.000 (Rupees Three Hundred

Eighty Seven Crores and Seventy Five Lakhs only)

• Turnover: Nil (Yet to commence business operations)
, 2 Whether the acquisition would fall KAPL is a Subsidiary of the Company wherein 70% of

within related pat-tv transaction(s) and investment will be made b the Company and balance 30%
whether the promoter! promoter group! will be invested by Kitex Childrenswear Ltd. being member of

• group companies have any interest in group company. As KAPL falls within the related pam of the
the entity being acquired? If yes. Company and promoters of the Company are interested in the
nature of interest and details thereof subsidiary company to the extent of their sharehoiding of the
and whether the same is done at “arms Company.
length”;

3 Industry to which the entity being Textile Garments manufacturing industry
acquired belongs;

4 Objects and effects of acquisition The Subsidiary company is engaged in establishment and
(including but not limited to, carrying on the business of textile items, such as yarn, fabrics,
disclosure of reasons for acquisition of garments, wearing apparels made from natural or synthetic
target entity, if its business is outside fibres or from blends of both including children’s garments.
the main line of business of the listed babywear. Infantswear, menswear, ladies wear irrespective of
entity): age limit and the like and also to procure all raw material and

other auxilian’ materials? sen-ices required for the above.

5 Brief details of any governmental or NA
regulatory approvals required for the
acquisition;

6 - Indicative lime period for completion NA
of the acquisition:
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7 Nature of consideration - whether cash Cash
consideration or share swap and details
of the same

,

8 Cost of acquisition or the price at No of shares allotted multiphed by Rs. 10 each per share
which the shares are acquired:

9 Percentage of shareholding / control 70%
acquired and / or number of shares
acquired;

10 Brief background about the entiw KAPL is incorporated in India and registered iith the
acquired in terms of products/line of Registrar of Companies, Andhra Pradesh & Telangana on
business acquired. date of November 18, 2021 and Compary is yet to commence its
incorporation. histon- of last 3 ears business operations.
turnover, country in which the
acquired entity has presence and any
other significant information (in brief)

For Kftex Garments Limited

Dayan Joseph
Company Secretary & Compliance Officer



#4aM%MSKA ft Associates
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independent Auditor’s Review Report on unaudrted Stand&one financial results ten the quarter and hail year
enned of Kitex Garments Limited puisuant to the Regulation 33 of the SEW (listing Obligations and Disclosure

Requirements) Regulations. 2015, as amended.

To The Board ol Directors of Kitex Garments limited

I. We have reviewed the accompanying Statement of unaudited standalone Iinanciai results of Kitex Garnients
Lirnted Ithe Comparr’), ( or the quarter and half year ended September 30, 2023 ‘the Statement’) attached
herorth berg submitted by the Company pursuant to the ,equrrements of Regulation 33 of the Securities and
Exchange Board of India IListing Obugations and Disciostire Requirements) Regulations, 2015. as amended l’the
Regulation’ I.

2. This Statement, which is the responsibility of Company’s Management and has been aporcee o cm Company’s
Board of Directors, has oeen prepared in accordance with the recognition and measurement principles taid down

T1 Inc AS 34 ‘Inter hr Financial Reporting, prescribed under Section 133 of the Companies Act. 2013 read with
eievant rules issued tnecetindei rind AS 341 and other recognised accountrng pri”ciples generally accepted in

india. Our responsibility is to express a conclusion on the Statement based on our review.

3. Wecnndiictedour rev,ewol theStatement inaccordancewith theSlandard n: Rrr.ecv Engagetnent SRE 2410.
- “Review of irte,ir, Financial Information Performed by the independent Ati&tor of the Entity” rssued by the
institute of Chartered Accountants of India. A miew of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and aoplying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of alt significant tatters that might be identified in an audit. Accordingly, we do not express in audit opinion.

4. Based on our review ccr’ducted as stated in paragraph 3 above, nothing has cone to our attention that causes
us to r,°rrevE triat the accompanying Statement prepared in accordance wifl th recogn’t,vn arid measurenent
princ;ptes laid down in led .55 34 and other recognised accounting principles generatty accepted in india h;s not
cisciosed the nforrnazion required to be d’sciosed in terms of the Regulation includ’.ng rue manner in whcb it
is to be disclosed. Qr that 1 contains any matenal misstatement.

For M S IC A ft Associates
Chartered Accountants
CAl Firrr’ Registration No.105047w

G€’etfa Jqyrk:rr’ar
Partner ‘
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MSKA & Associates
Chartered A r•, nr Wis

Independent Aud,tors Re,iow Report o” unaedited onsol’dated financial results r.i ftc qa’ter and half
ear ended of Kite Garments Limited pursuant to the Regulation 33 of the SEW (Listing Dhtiqations and

Disclosure Requirements) Regulations, 205. as amended

in the Board of Directorr •1f Kitex Garments Limited

We have reviewed the acompanyrng Statement of unaudited consolidated r&Idt results of Kitex Ga,menR
Limtec ithe Holding Conpanyl, its subsidiaries. the Holding Company and its subsidiaries together referred
to as the Gioup’l and its share of the net toss •frer tax arid total canprehensive toss of its associate to, the
quarter and naif year enced September 30. 2023 rthe Statement, being subilFtted by the Holding Company
pursuant to the equtrements ol Regulation 33 of the Secure i-s and Exchange Board of India (Listing ObtiRatons
and Disclosure Requirements Regulations, 2015. as amended the Regulations’l

L This Statement wic:th is use ‘esponsibility & the tidrng Company’s M.anarirent a’ apwov&d by the Hoding
Cqmpanys Boaru of Driectors, has beer, prepared in accordance wifl the recognition and neasu,ennt pnnciples
laid down in Indian Accounting Stanoard 34 Intern Financra Reporting’ prescribed under Section 133 f the
Companies Ac. 2013 read Mth r&evant rules rssueo thereunder (‘trio AS 34i and otrer -ecognsec accounting
principles cr.’csi? acceped in India and’s k romptiance with t1r RnrIat:oCS. Our esaonsihi1ir, 15(0 ensr’c’
a conclusion on the Statement based on our review.

3. We conducted our re’iiew of the Statement in accordance ants trie Standard on Review Engagement SREI 2410,
Revicos of lnftm Esnariat Information n ‘cm co b5 die ndepent ccl s,ttor of Pc Entity issued by the

Institute of Chartered Accountants of India. Areviewof interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other revieis
procedures. A review is substantially less in scope than an audit conducted in accordance w;rh Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all snrficant
nat:rrs that rw?nr be identified in an audit. Accordingly, we do riot express an audit DD;nion

W€ also performed proceduresm accordance with the circular issued by the SEW under Regu:n.or 33 .5, of the
SEW Listing Obticatia’is and Disclosure Reouirementss Regolattons, 2015. as y1r-rec. to the extent applicable.

4. This Statemeot rider the results of the Holding Company and the foklow.n entities:

r r ---—-S--—-
Sr. No Name of the Entity Relationship with the HoIdin Company

— -. .- r.- — —- —--—S—- i___’____________

I Kitex Littlewear Limited Wholly owned subsidiary

___________________________

2 Kitex Babywear Limited Wholly owned subsidraiy

3 K’:ci l<idswearLunfted fWhcyooriedsubsiary

______ ____

4 Knox Knits Lrmited Whotly owned subsidray

5 cex Packs Limited Whody neqec suos’dra’y

6 Kitex Socks Limited Wholly owned subsidiary
--___

__

7 Kitex Apparel Parks Limited Subsidiary

Kitex USA LLC” Associate

‘4h Hal my Company’s shore of foss in the Associate has eaceeded the cost of investment in an earlier
yea;, loss fat the quurlei has not been wnsideied in the UOCJL’dit*’d ronsoliduredfinanciol res,i!ts.

fl
14’i OO’ , fl54%fl_ kØj 1’. ft ‘1 UoUeSMI

kn....o Zuienai (‘•i &r r tI*iE)iW t r.c



Asociates

S. flascl on our review conducted and pi ocetlirres cnformed as stated iii p.iIgratril I ahovn, notSiir has conic to
our ttcnt’oo that causes us to belier that Ste acrosnpaniyin Slateirien’ prepared in accordanc nrtrt the
‘ecowntlcn and measurement principles laid down ri nd AS 34 and other recogrJsc-d Mcounting principtes
geeri:Is accepted in India has not disclosed the information er1rrrd tobe disciosed in terms of the Reulatis
includrig tnt manner in which it is to be dist.losed, than it contains any niateflal rnissta!einei,t.

6. The Statement includes Me interim frnarwial results of six subsidiares whcb re riot sb)ect to revie., whose
financial results eiect total assets of Rs. 9.25337 Lakhs as a Septnbe 10, 2023 and total c. UC o

Rs. 172 Lakbs, tota net (:0551 alter taA of Rs. 524) Lakhs. totat ciprehevF tow of Rs. 5 14: lakt’s. ?c
t’e half year c-ndec Septenbe’ 30. 2023 arc cash ‘lows Ineti of Rs 0.86 Lakhs to’ the ,enod ‘tory. April 1,2023
to Scptcrnbet 30, 2C-23. as crsrsCeied in the Statement. These r,’errm finarrcrai rr-h.:s nave been !urnSTed 10

us b the Management and our condcso on the Statement in so tar as ‘1 relates to the amounts arc drsc!osures
Ironed ri cspect of ::rese subsidiaries is based solely or) such manae:neflt : cuanC unaudrr’t
Osc:ts. Acccrdir,2 to toe informatia- and explanations given to us by the A’anagernefit. “ose interim

results are not materi& tC Mc Gncup

Oir conclusion 5 rot mod’fed in respect of the above mat:er.

For M S ‘ A & Associates
Chartered Accounta—ts
CAl Frrm Re,stra:ior No.105047W

Geetha Jeyakc’nar
Partner
Mett,ersrip Nc,. 029409
LDiN: 23G2940986TNCS7798

Place: Chennai
3a’e: ‘e.er.hc 6. 2023
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- It,.,.

0

C

1.330,67

1.310,6?

2 A?

1,332.26

1,326.95

3,73

1os’fl
‘47-I-

2.1IO9
I2.2S1.S,

52.179._U

1.925,53

I!74 12))

5,817.75 5,693.24

5,127.15 5,5923*

- F

0..fll 0431

H 2!;.;

5,511.83 5,76*71 3
L857A1 5,75540

(9.66), (El-UI

5,527.19 5,877.17

(9.66 (63.15)

665’ 665

7*! 11 - 2,160.41 21)1.54

785.1’ i 2,14041 2,1111’

r-rSS 0.51’ 7.3%

(Cm)! Oil 10511;

7)1.43 2.140W’ 1,11360

78533 - 2,163.26 ?,IU.IY
i’hel’ (9.81). 0.91)

fl! 039 17$

35*00 2 11.5-65 2.11553
(4.55). 4.85). )0.93)

6135 5{ 665j

3-11 1.1% 3.15

1.15! 3-fl.

1.328,53

3-73

2

( N

• s j.,,-ç* Il,
0

f1.ot i4\‘ê—’fl
lfl4.
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Notes to COAUg,llthWd $ki.nclet Resists:

SF-

I The above consot4ated kites Garment .• rthe Companfl and its subsdiar1e.s here irs’t r referred as use
‘Group’ and is associate for the quarter and half year ended Syrt,rnber 30, 2023 were reviewed by the ‘udit Committee and
has been appiosed by the toard of 0re<tors at its respedive fretting hetd on Nosernt,r 06, 2023 end ha,e be-en subjected to
kmkted review Dy the Statitory Aud,tors of the Ctpany. the unaidited toesoliitcC %ancal results .rc prepared in
accordance with the reco n-hon and n’eaauemeat prrn,.rnH.-s p->r-Jed its Sr lien Accounting Stanthrd ftnd AS 38 or; tntvrlin

Financial Rem,rtirrg the PECVSIIOII$ c the 000span ks 2013 rh. 45% and SEBI iYrcular No CiR!CF0/FACI62fl0IC shred S
tiiv 2016. as amended.

- S 2 In accordanc, with trid AS 103 on tperatd Segment,’ the Gro&,p operas ri • SJfl€fe buttness segment it text4e -

nfant/KidsAFpa-t %lst.u(,ctuhng and hence has only one reporlatile segment. --n,-s-jsa’ —:
I

‘

3 tnt Code on Sodat Secunit, 20120 Itode’) relating to rps4ijy, beitefits ning empkvrnent and postmploym#nt dentiSts

received Cresdential assert In September 2020 She Code has been pacisM in the C-aie’te of India 4,wr r, the date 0,

whIch the Code wlfl opine into etect has not been notified. The Group wil essess the impact ot the Code when it comes irs,

effect and will record a.-sv related impart in the pencil the Code nietomes effective.

Pevegs vear,/p,nic-fl fl6ures have been refe:-
. *dftednsitie4 v, e,ev,r necessary,sW ntormtdffiW

current viiars.oe:;ods Mn.u -..

Placer V,ahaldsamSef,rn
(late Nove—ster 06, 2023

‘4

Fee Icitax

Id iS-ob
Mannj Director

- -5 --

%I



124 rMLfuI

s4
P*rtkotin

No

R 4SSFTS
I Nrr.(,ureMAittt

,3 Eopefty, flint •n

• )h) C.p-t& Wo’*-lr:rss

(c) Other ntar’A 61462s
dl hnarc,aI sset,

LI) ‘.vbstgv..r.s
• q)

3ttt CJ),y’,j’ MsCs

(t’r’np4.. Assqs

‘flOt’wr Nor-Current Aett

z; Cur’.n$ Asset,

74 t%tfl.oitfl

C flinc’ZaI Assets

CI trao Recaisabsr.

Cash aro:a5-t

si,’IEa, k bajance, other— a-difr above
,7 Otre. hnan;aI Asset

Ic 0th.’ Currere Assets

TOTA’t ASSEtS

AND LIABIU1WS

1, tqufly
a) Eauty Share Captal
(Oth.r Equity

) irse.’.st

Standalone

°•°‘ Z’23

tnasjdtr*dAfldttd_4 L:

13,339.0! 1 ‘.359 ‘4
31,.41(- CE

29.47

561

2..lfl 4

27593

16,61207

34,904.33

14.13301

23.62010

10.21 3.92
2,40’.49

2,013.51
3,901 69 4:2

- 55,613Th 4c.:g;.09

149,520.11 113,398.63

663.00

65,267.69
U.S41,89

4
‘,

I,

12.369 54

2.SS.3
294?

29,796.95

9,251.62
26694

275.93
454 70

26323
2&22 1.36

50.22

2,04270

50 22

29.794 50

9,243 35
24

27563

59)17

3 26

82607

275 93
12,429 39

[El

Total 5&oi.-Can.’t AnrO. 54,940.02

133.- 3

23530.10

50,127 —

2J.49

3. 305.6
8j5Q79!

‘Saul Cint Amta 57,695.62

55,593.2’

1:.’13 28

20. 6’5
4176.61

4.:;6E2

.906.70

3.105 Ct

45,339.34

67,252.54

12,693 25

20.346 24
‘.55723
5,52E 5?

61 46

112475.44 100,932,48

665.00
9O968.38

665 02

89.82403

64$ 00
86.23493

96

F ‘iba, nnsn IQASC1 gs.nan’ 97.v4n

U.bU&les
2 Ncn<unmnt UabIIItjt,

a) fiarcpa7 Liab4rte,
‘ Is) Elorrw4tgs -

. 22.3S9.26

!b3 F.ovs’ortt j 69839 SS41 898.9S SSC.4.4
CL6”J’fZ ‘a, :q,es ?;r. 537.23 5 76 ?3”.24 395,76

—— — 142,84 35575 6652.09 53442.2’
Toni Noe-C.rnfll’ 1,379.06 1,43191 30,227.57 634L44

3 C.n..tLLHILtit, f
(aflinanoaILat”t’as I
(0 Sorro,inngs 11.80654 2,500.00 11,50654 2.3cr Ct
(1.j i1-Fa,sL I

. To’s2 outstar’4.rj dues to Mcrc arc Srnal3 3”*’W65 ‘ 263.07 3.38 38 2680? 348.10

- Tot2 2)331 r.g net C.3’ton e’
4.12167 1 S’,S 11 4.71414 3,831,69Smell Enle’or-tes

0t.er (2nsr,c,a; ,ab1Jtie% 1.214,43 356.27 1,306.48 126.97
I (b) PrdQsiors • 379-04 35380 39 04 353.80

It) Current Iss t1ab14It1eS 7riel 4,351.65 1,180.73 1,361.89 1480.79

Id Other Current LiDtret . 535.78 476.36 663.69 49838

nalcunntuabaks1 1S.643.fl 3,03051 $61.65 9,14141

flTUTAt —

—.
j 112,671.84 1fl5Z48 149,52&U 11339L€3

IFRAIA ‘r?



Net ‘ro1H before lnwllon

AcciusrInonrs for ncreasef(decveasej in operabons:
Depreciatrors 194 rt6aOoe 1i°4S’

tsrealsed Ic
- rn4in ntharrgr Iga ‘ifk’ss Wet)

GaIn/ton on forward anton
IMerest 4r,ensne -

Dtter.’ed grail recorne

Protitton Isurdrv balan4a.7Rteq off
nter7st 07P015*

profit before woorloq cs*M dr.rr4.,

&dI011rMels t,r:

(lrereawl/Decrer. Trade and other rr:e,a blen
(lrrcreasej/flecreas& ia’aeototla

Incrnte/(Decsea,e) Trade, other panbkrs anc p,ovls’onn
Cart gen.r.ted train operating actMtb, before rasti

Ucet’! axe paid (net of refrjrlth)

her CnN generated foam I (tired Iii) opntln atttrUn

prc,cerosfrc,nnssle prreny plantand tqraprneM

bark halar.res rot cons 3e,ed a Cash and cash eqoisatentn
Investments in w%,tar5’

Sha’e ..ppl’tas.on/atiwrce g,’ven to .,,5sflaB

‘rarest cecee,ed
itrart Sc wbov on dsubsrd.ac,es

Not caors used On Inwcth at3vMes

Cast, and carl, jqalyalmntr

Cash en hand

balacc ash bars’

casts talents eo,j,*nttcwraldeted tot cab lb., ‘et

(6391)

175,48 IT)

tx’s

2,€5 SI

(13.11)
(24325.26)

x.tulitalfr

Conxodate6

orflôr r4ed Hqlt Tear ended

Septtrrsber3o. I Seo?e,n,oq, 3%

—,

I 06* ‘75

till 3O

16% MV
‘77.49

1005

252 25

4159.24 7,576.77

0.435 0?

51,4% 7fl 7,052.17

7,05454 377 gql

(1,744.19)i 74.1 I4AS

:304w) (2,472 42fl

L429 21.4€

321.33

204.2?

Statement ol Cell, flow to. the nfl nr ended Sepiambe” tC 2023

A (A5 ‘LOW 7ROM onrrNo 4C7t¼311(S

Standalone
tj’f cnr en 44a10 Yew ,‘ndexl

September 30, 5.arrbe’ 32.

2023 2022

2,697.97

2J347.33

159.23

(?7A9)

6,03

2(,13

04

.t114 IS

(101.14)

77.49)

30.05

252.25

2.667 73

159.27

0.73)

(77,407

6.03

4159.9)

9,550.rS)

57 .490. I I

16,686.44fl
thSt-.2O)

I7,’42.54)

7,615.27

8,275.51

‘1j063 17

41.278 46)

18,665.07

42.412 411

16,195.65

CASH 1(0W FROM WYIS1ING ACtIVITIES

Pa7rne,,r ‘c- piop”tV, ss aid ei.pr’rA! and rrtarg.819

411453, CWIP wduorng CapItal advances
435363)

1,721.33

1,1 05.71

1,2 26 71

46.47)

e,314.U

P.847

2,656,91

(Z2,734,73)

F2’’iN FWW FROM 0W4M10NG AtTlvIflES

‘ PIOCCedRROP.Vment) at borrowings 9,305.54 13,602 364 31,543.80 (3,W1,3$

! Issue of ihste to minorrty thare holder, . . , .

Interest paid (265.26)} (296.15) (265.26) sats
D.(d—r,d pad (6 93) (934 Cr71 (631) (004.02)

Net cash and In /Wonnj hiesOng ac*alt, vw.n 44*91%!) 31.37339 (LaSS)

Nt decreew In cash and carerflvalenti (A.3.C) ØØ4 5.73933 T

Crchan4e d,10treoce on translation ao trstI <Oriency cads and cash
(72.41)) 29343 (77.41)

-c’ (45153 ,ents
, Cart and cash equivalents at rho bInn.ng el ‘he year 4, 17e.fi 10,69749 &J$31 ,a.issos
‘ Carl, andcathieott, at rho endo yet;_________ 1%UJM 7,%635 1421332

‘ 411154

Cotn9on.fit cit case rid cart’ rçiva’rt,tr.

Slandebera 006L507143

Halt tear’ ended Haff Year ended Halt fec araded I Half Veer ended

54PH013$6t fl Sept enstrer 3% laptambet 30, Seputr*er 3e2,

, 2023 2022 2023 2022

5.84

30112156

0547

2.95461

10.121,42 7,91633

5.44

10/nm

1547

tesaS7

-0


