
May 27, 2019 

To 
National Stock Exchange of India limited 
Exchange Plaza, C - 1 , Block G 
Bandra Kurio Complex 
Bandra - (E) 
Mumbai - 400 051 
.Symbol : INDIGO 

Dear Sir, 

IGAUSECT/05-19/08 

To 
Department of Corporate Services 
BSE limited 
Phiroze Jeejeebhoy Towers 
Dalal Street . 
Mumbai - 400 001 
Scrip Code: 539448 

Sub Disclosure under Regulation 30 and 33_of the SEBI (Listing_QbJ!_gations 
and_Disclosure Requirements~ulations_._2015 ("listing R~_gulations") 

The Board of Directors of lnterGiobe Aviation limited (the "Company") at its 
meeting held on Monday, May 27, 2019, has, inter-alia, approved the Audited 
standalone financial results of the Company for the quarter and financial year ended 
March 31, 2019 and the Audited consolidated financial results of the Company for 
the financial year ended March 31, 2019, and have taken on record the Auditors' 
reports thereon; 

In compliance with Regulation 33 and other applicable regulations of the Listing 
Regulations, please find enclosed the following: 

lnte1G iobe Avlot1on limited 

1. Audited standal<?ne financial results of the Comp.any for. the quarter and 
financial year ended March 31, 2019 along with the Auditors' Report 
thereon; 

2. Audited consolidated financial results of the Company for the financial year 
ended March 31 , 2019 along with the Auditors' Report thereon; 

3. Press Release on the Audited financial results. 

Registered Office: Centro! Wing. Ground Floor. Thopor House, 124 .Jonpoth. New Delhi- 1 1 0 001, Indio. F 0 11 -43513200. Emoll; corporote@'JC)Indlgo.in y 
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This is for your information and record. 

Thanking you, 



Press Release 

IndiGo reports profit after ta x of INR 5,896 million and EBITDAR of INR 21,926 million for the quarter 
ended March 2019. Reported profit after tax of INR 1,561 million and EBITDAR of INR 52,245 million fo r 
the full fiscal year. 

Gurgaon, May 27, 20 19: InterG iobe Av iation Ltd. (" IndiGo") today reported its fourth quarter and fisca l 

year 2019 resu lts 

For the quarter ended March 31,2019 

• Revenue from Operations of INR 78,833 million, an increase of 35.9% compared to the same period last 
year 

• EB ITDA R of INR 21,926 million with EB ITDAR margin of27.8% compared to EB ITDAR of iNR II ,32 1 
million with EB ITDAR margin of 19.5% for the same period last year 

• Profi t before tax of INR 6. 168 mill ion. an increase of 27 1.1 % compared to the same period last year 
• Profit after tax of INR 5,896 m iII ion, an increase of 401.2% compared to the same period last year 
• Basic earnings per share of INR 15.34 

For the year ended March 31,2019 

• Revenue from Operations of INR 284,968 million, an increase of 23.8% compared to the last year 
• EB ITDAR of INR 52,245 million with EB ITDAR margin of 18.3%, compared to EBITDAR of INR 

66,768 mill ion with EB ITDAR margi n of29.0% for the last year 
• Loss before tax of INR 1,490 mi II ion, a decrease of I 04.8% compared to the last year 
• Profit after tax of INR 1,56 1 million, a decrease of93% compared to the last year 
• Basic earnings per share of INR 4.06 
• Strong balance sheet with a total cash of iNR 153,081mi lli on including free cash of iNR 60,796 mill ion 
• Board of Directors recommended a dividend of INR 5 per share 

Profitability Metrics 

Particulars (INR Quarter ended Full Year 
mn) Mar '19 Mar '18 Change Mar '19 Mar '18 Change 
EBITDAR 2 1,926 11 ,32 1 +93.7% 52,245 66,768 -2 1.8% 
PBT 6, 168 1,662 +271.1 % ( I ,490) 31,267 - 104.8% 
PAT 5,896 1,176 +40 1.2% 1,561 22,424 -93.0% 

Operational Metrics 

Particulars 
Quarter ended Full Year 

Mar '19 Mar '18 Change Mar '19 Mar ' 18 Change 
ASK (bill ion) 22. 1 17. 1 +29.4% 81.0 63.5 +27 .6% 
RPK (billion) 19.0 15.2 +-25. 1% 69.8 55.5 +25.7% 
Load Factor 86.0% 88.9% -3.0 pts 86.2% 87.4% -1.3 pts 

The Company's CEO, Mr. Ronojoy Dutta said, "Fiscal 2019 was a tough year for the airline indusl!y in India 
because of high fuel prices, tveak rupee and intense compel it ive environment. llowever, it is a tale of two halves 
for IndiGo, with the first half of the year incurring losses and the second half of the year experiencing a sharp 

recovery. Looking ahead, it is d(fficult not to be bullish about the f uture. We see plenty of opportunities for 
profitable growth in our network and with a robust delivery stream (}(new aircraji, we are well positioned to 

capitali=e on this growth" 
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Revenue and Cost Comparisons 

Total income for the quarter ended March 2019 was INR 82,598 million, an increase of 35.5% over the same 
period last year. For the qua~ter, our passenger ticket revenues were INR 70,373 mi II ion, an increase of 40.2% and 
ancillary revenues were INR 8,264 million, an increase of 24.1% compared to the same period last year. 

Particulars (INR mn) 
<; uarter ended Full Year 

Mar '19 Mar '18 Change Mar '19 Mar '18 Change 
Revenue from Operations 78,833 57,991 +35.9% 284,968 230,209 +23 .8% 
Other Income 3,765 2,986 +26.1% 13,249 9,469 +39.9% 
Total Income 82,598 60,977 +35.5% 298,217 239,677 +24.4% 
RASK* (INR) 3.63 3.43 +5 .9% 3.57 3.64 -2.0% 
Yield (INR!Km) 3.70 3.3 1 + 12.0% 3.60 3.59 +0.3% 

* Net of finance mcomc ol INR 2,402 million and INR 2,486 million for quarter ended Mar 19 and Mar 18 respecllvcly, and INR 8,945 
mill ion and INR 8,367 mi ll ion fo r full year ended Mar'l9 and Mar' 18 respecti vely 

Total expenses for the quarter ended March 20 19 were INR 76,430 mil lion, an increase of28.9% over the same 
quarter last year. CASK excluding fuel was INR 2.09, an increase of 6.7% over the same quarter last year. 
Exclud ing the impact of currency depreciation, our CASK excluding fuel increased by 4.0% for the quarter and 
2.5% for the full year compared to the same period last year. 

Particulars (INR mn) 
<: uarter ended Full Year 

Mar '19 Mar ' 18 Change Mar '19 Mar '18 Change 
Fuel Cost 27,813 23,377 +19.0% 119,428 77,60 1 +53.9% 
Other Costs excluding fuel 48,617 35,938 +35.3% 180,280 130,809 +37.8% 
Total Cost 76,430 59,3 15 +28.9% 299,708 208,4 11 +43.8% 
CASK* (IN R) 3.35 3.33 +0.6% 3.59 3.1 5 + 13.9% 
CASK ex fuel* (INR) 2.09 1.96 +6. 7% 2.11 1.93 +9.7% 

. * Net o f finance 1ncome of INR 2,402 million and INR 2,486 million for quarter ended Mar' 19 and Mar' 18 n:specttvcly. and INR 8,945 
million and INR 8,367 mill ion for full year ended Mar· 19 and Mar' 18 respectively 

Cash and Debt 

For the year ended March 20 19, IndiGo has announced a dividend of INR 5 per share subject to shareholders' 
approval 

As of3 1'1 March 20 19, IndiGo had a total cash balance of iNR 153,081 mill ion comprising of iNR 60,796 million 
of free cash and INR 92,285 m iII ion of restricted cash. 

The total debt as of 31" March 2019 was INR 24,292 milli on. The entire debt for IndiGo is aircraft related. 

Network and Fleet 

As of 3151 March 2019: 

• Fleet of2 17 aircraft including 130 A320ceos, 71 A320neos, I A32 1neo and 15 ATRs; a net increase of 9 
aircraft during the quarter 

• Operated a peak of I ,376 daily fl ights including international operations during the quatt er 

• Servi ce to 68 destinat ions including 16 international cities; added I international and 3 domestic 
destination during the quarter 

Operational Performance 

• For the period January-March 2019, the Company had a Technica l Dispatch Rel iabili ty of 99.88%, on-
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Future Capacity Growth 
• Fiscal 2020 year over year capacity increase in ASKs is expected to be 30% 

• First quat1er fi scal 2020 year over year capacity increase in ASKs is expected to be 30% 

A wards and Accolades 
• IndiGo was awarded the Best Low Cost Airline- As ia at the TripAdvisor Travelers' Choice Award 20 19 

third time in a row 
• IndiGo was also awarded the · Passenger Choi ward' for being the ' Best low-cost carrier in Asia and 

South Pacific' at the APEX Asia Awards OBt: 
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Conference Ca ll 

The Company will conduct a live audio earnings cal l today, May 27 at 5 pm 1ST which will be available to the 
public on a listen only mode foll owed by Q&A session. The dial-in details are given below: 

Dial-in Numbers 
Mumbai Primary Number : +91 22 71 15 821 2 
Local Access Number Primary Number: +91 7045 67 12 21 

Other Regions USA: 18667462 133 or 1323386872 1 
UK: 08081 0 I 1573 or 442034785524 
Singapore: 800 101 2045 or 653 1575746 
Hong Kong: 800964448 or 85230 186877 
Japan: 0053 I 161 I I 0 or 8134589942 1 

Pre-register at the following URL and get your unique dial-in details for the call 
Diamond Pass httn~: . . ·~..:r1 i..:..:~ . ..:horu~..:a l l. i n/1) ianHlntl Pa~~R..:gistrat ion' r..:gi~t..:r'! ...:1H 1 Ii rmal ion'J umbo.: 

r R6226&1inl..~..:..:urit1String I fRalhX·l 

About IndiGo 

IndiGo is amongst the fastest growing low cost carriers in the world. IndiGo has a simple philosophy: offer fares 
that are low, flights that are on time, and a courteous, hass le-free travel experience. With its fleet of2 17 ai rcraft as 
of 31" March 2019, the airline offered 1,376 peak dai ly flights during the quarter and connected 52 domestic 
destinations and 16 international destinati ons. 

Disclaimer 

This document may contain some statements on the Company's business or fi nancials wh ich may be construed 
as forward looking. The actual results may be materia lly different from these forward looking statements. 
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B S R & Co . LLP 
Chartered Accountants 

To Board of Directors of 
lnterGiobe Aviation Lim ited 

Building No.1 0. 8th Floor. Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002. India 

Telephone: + 91 124 719 1000 
Fax: + 91 124 235 8613 

We han! audited th~ standalone annual finan cial r~sults of lnttcrGiobe Aviation Limited ("the Company") 
for the year ended 3 1 March 20 19. attached here'' i th, b..:ing submi lied by the Companv pursuant to the 
n:quJJ enll.:nt of Regulation 33 of the SccuntJ ~s and Exchange 1.3oard of India (LJsllng Obligallons and 
Disclosure Requirements) Regulations. 2015 ('Listing RegulatiOn~·) 

Atten ti on IS drawn to the lbct that the ligures for the last qu:~rtcr endud 31 March 20 19 and the 
corresponding quarter ended in the previous ~' e:tr as reported in th ese standalone annual financial results 
arc the bal:tncing figures between audited fi gures in rcspect or the ful l financial year :~nd the publi shed 
year to elate figures upto the end of the third quarter of the re!Gvant fin:-~ncial year. A lso. the figures upto 
the end of the third quarter had only been rc,·iewcd :~nd not subjected to audit. 

These standalone annual fin :~nci:tl results b:~ve been prepared on the bas1s of the annual tinancial statements 
and reviewed quarterly finnncial results '' hich arc the responsibility of the Comp:my · s Management. Our 
responsibility is to e:--:press an opin ion on these standalone annual tinancial resul ts based on our audit of 
the annual fin:-~ncial st:~tcments which have been prepared in :~ccordance with the recognition :~nd 
measurement principles l:~id do,,n in the Comp:-~nies (Indian Accounting Stand:-~rds) Rul es, 2015 os per 
SectJOil 133 of the Comp:-~nics Act. 20 13 and other accounting pnnciples generally accepted in India and 
in compliance" ith Regulation 33 of the Listing Regulations. 

We conducted our audit in nccordance with the auditing standords generally accepted in India. Those 
standards require that we plan and perform the audit to obtain n.:asonable assurance obout "hether the 
standalone :mnual financJ:tl results arc free of material misst:-~tcment(s) . An audit 111cludcs examining. on a 
test basis. C\ idence supportmg the amounts disclosed as financial results. An audit also 1ncludes assessing 
the :~ccourlling princ1ples used and significant es tJm:ltcs made b) M<lnagcment. We believe that our :-~udit 
prO\ 1dcs n reasonable basis for Ollf' opinion. 

B S R & Co (a paotnotshop hom With ReQ!stratoon 
No BA61223l coovottcd onto B S R & Co. LLP 
I• Lo,.,.tcd Llilbdoty Paocnotshop W>th LLP R"9'SCI&toOO 
No MB-81811 With offoet ltom October 14. 2013 

Registered Office: 
5th Fioof. Lodha Excelus 
Apollo Mdl$ Comllound 
N M Joshi Marg. Mahalal<shmo 
Mumbal · 400 011 



B SA & Co. LLP 

In our op1nion and to the best or our 111lo rm:H10n and according to the explnn::Hions g1ven to us. these 
financial rcsul ts: 

(1) arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard: and 

(ii) give a true and fair ,·icw of the net profit and other comprehensi n.~ income and other financial 
information for the year ended 3 1 March 20 19. 

Place: Gun1gram 

Date: 27 May 20 19 

For B S R & Co. LLP 
Chartered Acco11nlants 
IC'AI Fim1 Registration No.: 10124XW /W-100022 

\~ 
Jiten Chopra 
Parmer 
ICAI Membership No.: 092894 



B S R & Co. LLP 
Chartered Accountants 

To Board of Directors of 
lnterGiobc Aviation Limi ted 

Butld1ng No.10. 8th Floor. Tower-B 
DLF Cyber City. Phase II 
Gurugram - 122 002, India 

Telephone: + 91 124 719 1000 
Fax· + 91 124 235 8613 

We hnvc audited tht~ consolidated annual financi:d results of lntcrGiobe 1\\ iation Limited (hereinafter 
rl.!lcrred to as the Holding Compan:() :md 1ts subsid1ary (th<.· Holding Company and 1ts subsidiary 
together ref~rrcd 10 a:> "the Group·). for the year ended 31 March 20 I 9, attached here\\ ith, being submitted 
b~ the Holdmg Company pursuant to the requirement of Regul:-~tion 33 of the Securities nnd E:-;changc 
Board or India (Listing Obligations and Disclosure Requirements) Regulations. 2015 ('Listing 
Regulations·). 

These consolidated nnnual financial results hme been prepared from consolidated annual financial 
statements which is the responsibility of the Holding C:ompan:'{s Managcmt:nt. Om r0sponsibility is to 
express an opin ion on these consolidated annual financial results based on our audit of such consolidated 
annual financial statements. which have been prepared in accordance with the recognition and 
measurement princi pies laid down in the Companies (I nclian Accounting Standards) Rules. 20 15 as p~r 
Section 133 of the Companies Act. 2013 and other nccounttng principles generally accepted in Indin and 
in compliance\\ ith Regulation 33 of the Listing R~.:gulattons. 

We conducted our audit in accordance with the nucliling l':tnndnnis gcncrnl l ~ acceptl~d in India. Tho~c 
srnndards require that \·\e plan and perform the audit Lo obtain reasonable assurance about whether the 
consolidated annual linancial 1csulls arc fn.:c or nwtt:rial misstatem~.:nt(s). An audi t includes e:-<amining. 
on a t~.:st basis, c\·id~.:ncc supporting the amounts disclos~.:d as financial resul ts . An ~llldi t also includes 
assessing th~.: accounting principks uscd and significan l ~.:stima tes made b) IVIanag~.:ment. Y.h bdicve that 
our audit pro\· ides a reasonable basis for our opinion. 

B S R & Co Ia l>atlnorshrp lrrm wr1t1 Regrsuatron 
No. BA61223) convonod onto B S A & Co. LLP 
{a Lrmucd L"'blllly Paru,.,shrp wolh LLP AegrsualrOn 
No. AAB·818H wrth offocl lrom Oclober 14, 2013 

RegiOlored Olllce: 
Slh FlOOr. LOdha Exce!IJS 
ApollO Mrlls Compound 
N M Joshr Marg. Mahalakshmr 
Mumbat • 400 011 



B S R & Co. LLP 

In our opinton and to th~ b~st of our information and accord ing to th~ ~:-planattons gt\cn to us. thes~ 
consolidatl.!d annual fi nancial resul ts: 

(i) includes the annual fi nancial results of Agile Airport Services Pri vate Limited (the subsidiary): 

(ii) have been presented in accordance with the requirements of Regulation 33 of the Li sting Regulations 
in this regard : and 

(iii) gi"c a true and fair vic" of the net consolidated profit and other comprchcnSt'vC mcomc and other 
fi nancial in tormation tor the year ended 31 March 20 19. 

Place: Gurugram 
Date: 27 May 201 9 

For B S R & Co. LL P 
( 'hartcred !lccountams 
JCAif"tml Rcgtstration No. : 10 1248W / W-100022 

\t»J 
Jiten Chopra 
Partner 
I CAl Membership No.: 092894 



lnh~•·Giobe Avintinn l.imiletl 
CIN L62100DL20011'LCI29768 

Rcgd. Offi ce Ccnlral Wing, Ground Floor, Thapar llonsc, 124 Janpalh, New Delhi- 110 OOI,India 

Website: '''WW gomd1go.m; c-ma1l mvestorsf(Ogomdtgo m: lei· 91 9650098905; Fax: +9 1 I I 4351 3200 

St<ttcmcnt of Audited Stnndalonc Fimtncial l{csults for the CJUUrtcr 11nd ye.ilr ended J I ~larch 20 19 and Audited Consolidated Financinl Rcsul1s fnr flw yrn •· rn1IN I 
31 ~lurrh 2019 

s. J>articulars 
No. Quarter endl~l 

3 1 ~t:u·dc 3 1 IJccembec· 
2019 2018 

(f\udilecl) (linauclitNI) 

Refer Note I 

I. Income 
a Revenue fro1n opcrm1ons 78,832.65 79,162.21 
b Other 1ncomc .1,765.40 3,131.46 
Total income 82,S98.0S 82,293.67 

2. EA J)CilSCS 
a. Aircraft fi1 cl expenses 27,8 12.84 34,103.68 

b Aircraft nnd engine rentals (net) 14.649.34 13,760.79 

c. Purchases of ~tock-111-t rade 35103 392.91 
d Ch.mgc~ 111 111 \CIItonc~ of ~tock-ttHradc 4 \) i 1H>M) 

c bnploycc bcncllls CXJJCnsc 8,766.05 8,347.39 
f Finance costs 1,325.79 1,376 77 

g. Deprcciatiott and illllOr1isatiot1 ext>ensc 2,185.18 2,038.26 
h. Foreign exchange (gain )f loss (ncl) (Refer 10 

(105.19) ( 1,034.82) 
Nolc II ) 

i. Olher expenses (ncl) 21.440.70 21.409.49 
Total C:\penses 76,430.05 80,384.79 

3. J>rofit/ (lOSS) from OJ)CratiOilS before CACCptmnal 
6,168.00 1,908.88 

items nnd lax (1-2) 

4. Excct>tional items 
s. I'I'Ofi t/ (loss) before II" (3+4) 6, 168.00 1,908.88 

6. Tnx 4.':\pense 
a. Current tax - -
b DefecTed Ia' (credil) I charge 272 13 
Total lax expense/ (co·edit) 272.13 -

7. Profit for the J!Criod/ycnr (S-6) ~.89~.87 1,908.88 
8. Other comprehensive income 

Items 1ha1 will not be rcclassilied 10 prof'i1 or loss 
- Rcmcasurcmcnls of de lined bcnefil plans (10.60) (39.39) 
- Income tax relating to above mentioned item 3 70 13.76 
Other comprehensh·e income for the period/ 

(6.90) (25.63) yenr, net of tax 
9. Total comprehensive income for the period/ year 

5,888.97 1,883.25 
(7+8) 

10. l'rofit fo r the year nlll'ibnhcblc to: 
-Owners of I he Company 
- Non-controlling interest 

II. Other comprehensive income for the yc;1r 
n!lributable to: 

- 0" ncrs of the Company 
-Non-controlling interest 

12. Totnl comru·chensivc income for tlu.• ye<~r 

atl ribulablo to: 

- O,,ners of lice COIIIJ>any 
- Non-controlling interest 

13. l'aid-UJI equity share ca)lital (face \'n luo of Rs. 10 
each, fu lly J>llid) 

3,844 07 3,844.07 

14. Rescn 'es excluding revnluntion reserves as per 
balance sheet 

IS. Enrnings l'cr Share (of lh. 10 each) (Refer 10 
Notc 9): 

a. 13asic (Rs) 15 .34 4 .97 

b Dchllcd (Rs) I 5.32 496 

See :1ccompnnyin~ notes to thr finandal , ...... ..,ulr~ 

(llu Jees in millions except for shnrc dntn and ifothen,·ise stated 
Slandalone 

31 ~l:>rch 
2018 

(Audiled ) 
Refer Nole I 

57,991. 13 

2,985.68 
60,976.81 

23)77.08 
9,930.52 

308.01 
tR 4Ul 

6,566.37 
927.31 

1,286.35 

924.55 

16.002.96 
S9,31VS 

1.662.06 

1,662.06 

(442.88) 
928.52 

~8~.M 

I,I76A2 

4.81 
(1.66) 

3. 1S 

1,179.S7 

3,844 07 

3.06 
3.05 

~v 
/ 

Year ended 
31 Ma rrh 3 1 ~larch 

2019 2018 
(Andiled) (Audited) 

284,967 72 230,208.87 

13.249 36 9,468.56 
298,217.08 239,677A3 

11 9,427.93 77,601.36 
49,994.49 36,101.99 

1.397 95 1,238 76 

til") I ! I>' 

31.37791 24,550 22 
5,089.63 3,398. 15 
7,595 80 4,368.77 

4,674.87 5 16.1 7 

80.155.52 60,622.59 
299,707.SS 208 410.66 

( 1.490.47) 3 1,266.77 

( 1 .~90.47) 31,266.77 

6,689.82 
(3.051.82) 2,153.21 

(3,051.82 8,843.03 
I,S61.3S 22.423.74 

2.06 3.84 
(0 72) (I 33) 

1.34 2.S I 

1,562.69 22,426.25 

3,844 07 .l,R44 07 

65,603.82 66,930.39 

406 60 OJ 
4 06 W90 

Consolidaled 
Year ended 

3 1 ~larrh 31 ~larch 
20 19 20 18 

(Audited) (Audilcd) 

284,967.72 230,208.87 
13.245.98 9,468.56 

298,213.70 239,677.43 

119.42793 77.601.36 
49,994.49 36,101.99 

1,397 95 1,238.76 
(I>") I? 6> 

32,105 57 24,550 22 
5,089.63 3,398.15 
7,595.80 4,368.77 

4,674.87 5 16. 17 

79,407.79 60.623.09 
299,687A8 208,4 11.16 

( 1,473.78) 31,266..27 

( 1,473.78) 3 I ,266.27 

15.24 6,689.82 
(3,061.49) 2,153.21 

(3,046.25 8,843.03 
1 .~72A7 22.~23.24 

2.06 3.84 
(0 72) (U3) 

1.34 Bl 

1,573.8 1 22,~2~.7S 

1,572.47 22,42324 

1.34 2.5 1 

1,573 81 22,425.75 

-
.1.844.07 3,844.07 

65,614 03 66,929.48 

4 09 6003 
4.09 59.90 



lntr rG iohr t\\•iat io tt l . inl ilt d 
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Rcgd Olllcc Cc•urul Wing. Grou11<l Hoor. I hapar llou)c, 124 J:wpath. New Delhi- 110 001. lndm 
Wcb:.ite \\WW goindiyo 111, e-mail investorsft1)yo1ndiyo in. Tel HJI <)6~009890~. Fa" +-QI II 4.lc; I l200 

Slalt m rut of ,\ ~.)et~ aud Linbilit ih a:. at 3 1 Mud• 20 19 
flluptr s in milliom. nrt'tll for dumP da t• Juul if ntlu•rwh:l" ~tattd 

S. Pnrlirulars 

No. 

ASSH S 
Non-rur rtnl asstls 

Property. plant and equipment 
Capital work-•n-progre'\S 
Intangible h~ets 

lnUtll!;iblc assets under development 
Financial asse1s 

(1) lmesunents 
(ii) Loan:. 

(1ii) Other financial ll'i\CI~ 
Deferred tal\ assets 

g I ncome t:t\ assets (net) 

Other non-current assets 
T o i RI non-rur r r nt RUtH 

Cui HII I II~.H·h 

lnventones 
Financial asset:. 

(1) lmcslmcnt:. 
(11) Trade rccc•vahle'li 

(iii) ('ash and cash equivalents 
(iv) Bank balances other tlmn cash and cash equivalents. 11bove 
(\} Loans 
(\ i) Ocher financial asset~ 

Other current assels 

Totnl rurrrnl Hsst"'s 

TOT,\ I, ASSETS 

II. f:QliiT\' AND LIAIIII.ITII:S 
Equity 
Equity share Cllpital 

Ocher e<Ju•ty 
Equity llllrihulablt 10 lhr OWIIt'I'S or t hr ( 'OI11 1HIIIy 

Non-controll ing interest 
T otnl l'ltuil )' 

Liabilltits 

Non-r ur rtnl liabililit s 
Financial liabilities 

(i) Borrowings 

(ii) Other financial ilabililics 
Pro\iSJons 

Deferred Ia" liabililics (net) 
Other non-cufrentliabili ties 
Deferred incentives 
Totalnon-rurrr ntliabililirs 

C'urrt ntliabilitit'5 

Fmanc•al liabilitics 
(i) frade payablcs 

-total outstamhng dues of micro cntcrpn:.c:. and small entcrpnscs 
· total outstandiny dues or creditor~ other than micro c111crpriscs and small cnccrprises 

(11) Other fina•1Cial habtllllc!. 
llrO\IsiOI\S 
Current ta'< liabilities (net) 
O ther current liabilitiC.) 
Deferred •ncent1ves 
Totnl rurr r nt linbililic$ 

TOTAL !:QUIT\' AND LIAllii.ITif:S 

Set :tCCOIIII)RII)'ing notts to lhr finanria l rt(IUII\ 

Sutndnlo nr 
Asnt t\s a l 

3 1 Mlll'ch 2019 J l 1\ lnrch 2018 
(Audilrd) (Audited 

56.315 <4 45.347 ;6 

:!20 1 ~ 294 20 

30.188 440 ;3 

16 14 30 70 

I 25 I 27 

5.839 08 6.8.1 I J4 
1.9881 1 S,IQ~ :!:! 

1.240 35 386 39 

3.158 76 .1.451 22 

69.084.36 64,978.43 

2.114 41 I 812 27 

65.165 70 63.419 12 

J.62·1 67 2,263 1 ~ 

7.127 83 6.706 28 

78.935 80 59.099 7.1 

4.669 61 1.914 95 

7.92~ 20 4.580 2~ 

11,469 76 6,479 22 
18 1.032.98 146.314.97 
250,117.34 211.293.40 

3.844 07 1.844 07 

65.603 82 66.930 39 

69.447.8? 70.774.46 

69,447.89 70.774.46 

21.936 69 22.4 11 70 

33.878 94 29.959 08 

2.736 46 1.%893 

644 16 3.695 25 

.145 18 673 93 

4 1. 143 59 20.578 19 

100,685.02 79.289.08 

47 7'! 18 27 

14504 63 9.981 29 

21.230 48 15.472 83 

1.635 43 1.032 46 

11 II 127 'I 
3 1.79144 29. IS6 70 

10.739 15 1 .. ns so 
79.984.43 6 1.229.86 

250.117.34 211.293.40 

Consol idated 

As at A) at 
31 1\lnrrh 20 19 31 M11rr h l OIS 

(Auditrd ) Auditt d ) 

~6 .. 11~~4 ·1~.3·17 5b 
220 I~ 294 20 

304 88 440 ~3 

16 14 30 70 

0 I' 0 17 

5.843 97 6.83 I .14 

1.988 21 8.19~22 

9 67 
1.240 49 .186 39 
3.118 76 3.4~1 22 

69.097.96 6M 77.33 

2.114 41 I 812 27 

61.16170 63.439 12 

3.624 67 2.26.1 IS 
7.28<1 17 6.707 18 

78.935 80 19.099 73 

4.66961 1.914 95 
7,925 20 4.58001 

11.4;090 6.470 22 

18 1.170.46 146.3 15.63 
250.268.42 211 .292.96 

1.844 07 1.844 07 

6;.614 OJ 66.929 48 
69.458. 10 70.773.55 

69.458. 10 70.773.55 

21.93669 22.413 70 

.11.878 94 29.9;9 08 

2.718 20 1.%893 

644 16 3.695 25 

345 18 673 93 
4 1. 14359 20.;78 19 

100.706.76 79.289.08 

47 90 18 27 

14.480 18 9.983 74 

21.23048 11.472 83 

1.618 12 1.032 46 

1111 127 ~I 

31.91402 2Q, I '6 72 

10.739 IS 1.438 80 

80,103.56 6 1.230.33 
250.268.42 211.292.96 
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Regel. Ollkc: Central Wing, Ground Floor, Thapar I louse, 124 Jan path, New Delhi - II 0 00 I, India 
Website: www.goin<hgo.in: e-mail: investors@goindigo in: Tel: +91 9650098905: Fa,· + 91 II 435 1 3200 

Ru )Cl'S in millions, c~ce H for share data ~111d if othen\ ise stnted 
Nutc~: 

I. The nbmc Mandalonc fin:mcial resuhs for rhc CJIIftner and year ended 31 March 2019 and consolidated financial results for the year ended 31 March 2019 \\Cre 
revtel\ed mtd tccommcmkd by the Audit Committee and were approved by the noard of Directors at their rcspccttvc meet in[!> held on 27 May 2019 I he Statutory 
Auditors of lntctGiobe Aviation Limited ('the Com)>an)' or ' the lloldmg Company') and Its subsidial) (namely 'Agtlc Au11011 Servtees Pnvatc Llltutcd') !the lloldmg 
Company and its subsidiary together refctTcd to as 'the Group' I have carried out an audit of the above rc>~tlts pursuant to Regulation 33 of the Seeunties and 
Exchange Boord of India (l.isting Obligations ::md Di~losurc R\.l<)uiremcnts) Regttlatlons. 2015. iiS amended and have 1ssucd an unmodified OJ)11110n I· or standalone 
financial results, the figures for the last qunrtcr ended as on 31 March 2019 :md the corresponding quaner ended in the previous year arc the balrmcing figures 
between the audited figures in respect of the full tinancial year and the 1>ublished year to date figures upto the end of the third quarter of the relevant financial year. 
/\!so, the figures upto the third quarter of the rc~pcctivc financml year were subjcct to hnutcd rcv1cw. 

2. The 1ncomc tax authority has assessed and revised the taxable income of the compnny up to Assessment Year rAY") 2015- 16 on account of d1sallo,\ancc of ccz1:.1in 
expenses and 111 respect of the tax treatment of ccrtam incentives received from the m:mufacturer with the acqUisition of aircrafi and engmes The company has not 
yet rece1vcd assessment orders for subscq11Cnt years. 
The ComJ~1n) ha> recel\cd fa, onral>lc order, from the lin a I fact findmg authollt), the Income I"'' Appellate l11bnnal (" ITA r") for A Y 2007- 08, 2008-09, and 
2009-10 agmnst ce11;:un such disallowances amVor adJustments made by the tax authority. However, the tax authonty·s appeal against the order of the ITJ\T is 
pendmg before the llon'ble High Conn and for A Y 2012-IJ, the matter has been r<li:rrcd to Special Bench of ITAT. l lowe,er,the Company believes, based on legal 
adv1cc from counsels. th<llthe vic'' taken by the I TAT IS sustainnblc in higher courts and accordingly no prm+•don j, required to be recorded in the book~ of account. 
The tax c'posurc (excluding interest and penalty) arising up to A Y 2015 16 i.e the la>t )Car assessed, amounts to Rs.6,J.J6. 12 (pre' IOU>) car lb.6,346.·12) 111 c,~>e the 
1nccnt1\ c~ <~re held to be taxable on an ~Jmorti!)Cd ba:-.1.:-. O\ cr th\.l 1111t1al lc.bc ll\!1 h>~.l I he above amount~ diC 11ct orR:-.. I ,0 17.2 1 (p1cv1ou!) year lh . I ,017.21 ), wh1ch 
represent'\ mmimum alternate tax recovernblc written off in the earlier years llowcvcr, the exposure could incrca'\c to lh 12,174JO (previouo;; ycnr R'\ 12,174 lO) in 
case the incentives arc held to be taxable on a 1·cceipt basis 

Based on the "management approach" as defined 111 lnd AS 108 Opemtmg Segment>, tile CiliefOpemting Dcct>ton Make• ('CODM') C\aluates the ComJ>an>'' 
pcrfonnancc at an overall Company level as one SC!!IIICnl i.e. 'air transportation services' based on the nature of operations. the risks and rC\\'ards and the nature of the 
regulatory environment across the Companv's neh\Ork and the interclmngeability of use of assets acroso;; the network routes of the Company. Accordmgly, the 
disclosures as per Regulation 33 ( I )(c) read with Clause (I.) of Schedule IV of the Securities and Exchange Board of India (Listing Obligation> and Disclosure 
Rcqtnrcment>) Regulations, 2015 arc not applicable for the Company. 

4. During the year ended .I I March 2019, the Company has paid Integrated Goods and Services Tax (" IGST') mnonnting to Rs. 2,)05.86 under protest, on re-import o 
repaired mrcrafl. aircraO engines and other certain aircmft parts, to custom authorities and therefore as cu 31 March 2019, cumulative amount paid under protest is 
Rs. 4,135.36. In this regard, the Company has also filed the appeals before the Appellnte authorities. The Company, based on legal advice from counsels, believes 
that no IGST is payable on such re-import of repaired aircraft, aircrall engines :md other certain aircraft parts and accordingly, such amounts have been shown ::ts 
recoverable 

5. llte Company, pnrsnantto Regulation 3J(J)(b)(i) of Securities and Exchange Bo.1rd of India (Listing Ol>ligations and Dtsclosnre Requirements) Regulations 2015, 
has opted not to additionally snbnut qnanerly consolidated fmanctal results lor the quarters ended 3 1 March 2019, .I I December 2018 and 31 March 2018. 
Accordingly, the Comp..1ny has presented only st:mclnlonc financial results for the :io11d <Jnartcrs. llowever, the Company has presented annual consolidated financial 
results for the year ended 3 I March 2019. 

6. On 27 May 20 19, the Board of Directors has recommended a final dividend of Rs. 5 per share (face value of Rs. 10 per share) for the fi nancial year ended 
3 1 March 2019, snbjcct to approval of the shareholders in the npeoming Annual General Meeting. 

7. (a} Mr. Meleveetil Damodaran has been appointed as an Additional Director (Independent Director) with effect from 23 Jannary 2019 and fnt1her appointed as the 
Chamnan of the Board of Directors of the Company "ith effect from 24 Janna!)• 2019: 
(b) Mr. Rono JO) Dntta has been appointed as Chtcf E•ccntivc Ollicer of the COIIIJ>1ny with cfl"c'Ct from 24 Jannmy 2019, mtd 
(c) The Bo.1rd of Directors has accepted resignation of Mr. Aditya Ghosh, Prc>tdcnt and Whole Time Director of the Com1>any, from the post of Prestdent of the 
COIIIJ>any with eO"ect from 29 July 2018 and as a Dtrcctor of the Company wtth effc"<:t from 26 April 2018. 

8. During the year ended 31 March 2019, wholly owned subsidiary. Agile Airport Scrvzccs Pnv:.Hc Limited has o;;tm1cd ito;; operations of carrying out the work of ground 
handling and other allied services r~t the ;urports. 

9. Eamings per share is not annualized for the quarter ended 31 March 20 19. 3 I December 20 18 and 3 1 March 2018 

I 0. With cO"cct from I April 20 18, the Company has adopted lnd AS 11 5, 'Rcvennc from Contracts with Cn>tomcrs' n>ing the ctnmtlati\e eO"ect method \1 hich does not 
require comparative infonnation to be restated in the above financial results The standard is applied retrospectively only to contracts that were not completed ns at 
the date of uuttal application (i.e. I April 2018) There ts no significant net impact on retained eamings as at I April 2018 Moreover, the application of lnd AS 115 
d1d not ha'"c ttll) ~1gmficant net impact on the financtal results of the Company 

II . Foreign exchange (gmnY loss (net), wh1ch \\ere earlier included in other expenses/ other 1ncomc, has now been shown as SCilarnte line item in above financial results. 

12. Previous penod's I year's figures for financir~lresuhs ha\C been rcHroupcd I rcclasscd, where necessnry, to conform to current period's I year's classifieat1on 

J>h1ce : Gu rgaon 
Date : 27 May 2019 

~lclc••cetil i)amodaran 
('Juurman 



Management decalartion on unmodified Audit Report 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI through 
notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and 
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, I do hereby declare 
and confirm that B S R & Co. LLP, Chartered Accountants, Statutory Auditors 
of lnterGiobe Aviation Limited ("the Company"), have given an unmodified audit 
report on the Audited standalone financial results of the Company for the 

· fihancial year ended March 31, 2019. ,. 

For lnterGiobe Aviation Limited 

~~ 
Rohit Philip 
Chief Financial Officer 

Date: May 27, 2019 
Place: Gurgaon 

•. 
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•. Management decalartion on unmodified Audit Report 

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI through 
notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and 
Circular No. CIR/CFD/CMD/56/201 6 dated May 27, 2016, I do hereby declare 
and confirm that B S R & Co. LLP, Chartered Accountants, Statutory Auditors 
of lnterGiobe Aviation Limited ("the Company"), have given an unmodified audit 
report on the Audited consolidated financial results of the Company for the 
financial year ended March 31, 2019. 

For lnterGiobe Aviation Limited 

/~ 
Rohit Philip 
Chief Financial Officer 

Date: May 27, 2019 
Place: Gurgaon 

•. 

lnterGiobe Aviation limited 

Aegistered Office: Central Wing, Ground Floor, Thopor House, 124 Jonpoth, New Delhl- 110 001, Indio. F 01 1-43513200. Emoll: corporate@golndlgo.in 'f 
Corporate Office: Level l , Tower C, Global Business Pork, M G Aoad, Gurgoon-122 002, Hart,tona, India. T+91 124 435 2500 F +91 124 406 8536 golndlgo In ,.., tnTeRGLOBe 
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