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DAMODAR INDUSTRIES TIMITED
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DAMODAR INDUSTRIES LIMIIED
i.put prices .lso led to volatile lealiations thor.by a{Tecting the overall revenue earne'l bv the

playa*. Howeve!, the.isk ofvolatile input pnces is partiauy mitisated bv noderate inventorv

holdineby tbe company.lmprovemeli in rhe openting nargins renains. kev monitorable ov.r

Average .apltal strudre 2nd d€bt nrobction netrl.sl

AdjuisdgearingandTOLTNWratiowseat2.36rnd2.l4times,respectivelv,asonMa(h31,2023'
Tho leverage jsexpected to imprcve over the mediumtorn wrth steadv ac.retion to resePessiven

rheexpededincreaseinrevenue Debtprote.iionmeti.swereavemsebe.auseofmodestprclitand
sizeable ilterest outgo lntere coverage and net.ash accrual to total debl ratios were at 13 nnes

and 0.06 time, respectively, in fis.al 2 o 23, a.d a re expected to improvo ngni ncantlv over the me d ium

uqidi$r.lE€&lcd
Bank limit utilization averaBcd.t 7a2% on avera8e for the 6 months through Mav 23 with peak

utilizationataroundg4%C.sha.crual,expectedoverRs3lc.oEperannuminfiscals2024,against
yrarly tem debt obligation ofaround Rs 29 crore. The.ompanv has prePaid Rs 6 crore ofdebt
obligation in Q1ofnscal2024 f.on subsidiaryre.eivcd from Maharashna $ate ofRs5.5 c.ore and

additionalUSL ol Rs O.5O..ore infusedbypronotets. USLfronpromoteris Rs 21.1croreason Mar

31,2023 and promoter will likely extend tuppod throqh equity and unse.ured loans to meet

workjng capital.equiftn.nt and debt ohliBation Curent ratio was ad.quate at 123 timesas 0n

March 31, 2023.The.onpany has nonajordapexplans overthe mediuntern.
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