
Agro Tech Foods Limited 

16th July, 2019 

The Secretary, 
Mumbai Stock Exchange, 
27th Floor, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723121 / 22721072 

Dear Sirs, 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Ph.No.022- 26598100 / 26598101 
Fax No. 022-26598237 / 26598238 

Sub: Unaudited Financial Results for the quarter ended 30th June. 2019 

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter ended 30th June, 2019 along with a copy of the Limited 
Review Report which was approved at the Board Meeting held today i.e. 16th July, 2019. 

The Meeting of the Board of Directors of the Company commenced at 2.30 PM and concluded at 
7.30 PM. 

The above information is also available on the website of the Company, www.atfoods.com and 
may also be accessed from www.bseindia.com and www.nseindia.com where the shares of the 
Company are listed. 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, 
For Agro Tech Foods Limited 

~ 
JYOTI CHAWLA . 
COMPANY SECRETARY & COMPLJA"1r'l1.oA1~ 

Encl: a/a. 

ATFL an affiliate of 

ConAgra 
~ Foocfa· 

Foodyou"7,e 

CIN: L15142TG1986PLC006957, 31, Sarojini Devi Road, Secunderabad - 500 003. India Tel: 91-40-6633 3444, Fax: 91--40-2780 0947 
Web: www.atfoods.com 
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B S R & Associates LLP 
Chartered Accountants 

Salarl)l.lria Knowledge City 
Orwell, 8 Wing, 6th Floor, Unit-3 
Sy, No. 8311, Plot No. 2, Raidurg 
Hyderabad-600081, lndie. 

Telephone ; +91 4071822000 
Fax : +914071822389 

Limited Review Report on unaudited quarterly standalone financial results of Agro Tech Foods 
Limited pursuant to the Regulation 33 of the SERI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of Agro Tech Foods Limited 

I. We have reviewed the accompanying Statement ofunaudited standalone financial results of Agro Teclt 
Foods Limited ("the Company") for the quarter ended 30 June 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 ''Interim Financial Reportini' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Pe,formed by the 
Independent Auditor of the Entity" issued by the Institute ofCha1tered Accountants oflndia. This 
standard requires that we plan and perfonn the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as 
reported in these financial results are the balancing figures between audited figures in respect 
of the full previous financial year and the published year to date figures up to the third quarter of 
the previous financial year. The figures up to the end of the third quarter of previous financial 
year had only been reviewed and not subjected to audit. 

esn•--~...,...,,~,.. 
IWIIQ2t!l-lnla8SR&--UP 11-~~-UP,..._No. 
M881113 wilh i6c:I t..m 0aol>et 14, 20!3 



B S R & Associates LLP 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
infonnation required to be disclosed in terms ofRegulation 33 of the SEBT (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

for B S R & Associates LLP 
Chartered Accounlanls 
ICAl Finn Registration No.: I 16231 W/ W-100024 

Sriram Mahalingam 
Partner 
Membership No.: 049642 
ICAI UDIN: 19049642AAAABV8I08 

Place: Hyderabad 
Date : 16 July 2019 



BS R & Associates LLP 
Chartered Accountants 

S&larpuria Knowledge Citv 
Orwell, B Winv, 6th Floor. Ullll-3 
Sy. No. 83(1, Plot No. 2, Raldurg 
Hyderabad-500081. India 

Telephone : -t91 40 7182 2000 
Fax • -t91 40 71 BZ 2399 

Limited Review Report on unaudited quarterly consolidated financial results or Agro Tech Foods 
Limited pursuant to the Regulation 33 or the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of Agro Tech Foods Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Agro Tech Foods Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as ''the Group"), for the quarter ended 30 June 20 I 9 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 IS, as amended ('Listing Regulations'). 
Attention is drawn to the fact that the consolidated figures for the corresponding quarter en_~ed 30 
June 2018 and quarter ended 31 March 2019, as reported in these financial results have been 
approved by the Parent's Board of Directors, but have not been subjected to review since the 
requirement of submission of quarterly consolidated financial results has become mandatQry only 
from 1 April 20 19. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Informal ion Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a) Agro Tech Foods Limited; 
b) Sundrop Foods India Private Limited; 
c) Agro Tech Foods {Bangladesh) Private Limited; and 
d) Sundrop Foods Lanka (Private) Limited; 



B S R & Associates LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial results of three subsidiaries which have not been 
reviewed, whose interim financial results reflect total revenue of~ 388.93 lakhs, total net profit 
after tax, 0.09 lakhs and total comprehensive income on Nil for the quarter ended 30 June 2019, 
as considered in the Statement. According to the infonnation and explanations given to us by the 
management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No.: 116231 W/ W-100024 

Sriram Mahalingam 
Partner 
Membership No.: 049642 
!CAI UDIN: 19049642AAAABW6237 

Place : Hyderabad 
Date: 16July2019 


