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Refno:BBL /064/19-20

May 02,2019

BSE Limited
Dept of Corporate Services

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 40000L

BSE Scrip Code:541153

Dear Sir/Madam,

Sub: Outcome of Board Meeting

Pursuant to the provisions of Regulation 33 and other applicable provisions of SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 (,sEBI LODR,), we wish to
inrorm you that the Board of Directors (the 'Board') of Bandhan Bank Limited (the ,Bank,) at
its meeting held today i.e. Thursday, May 02,2019, considered an<i approved the Audited
Financial Results of the Bank for the quarter (ea) and financial year ended March 31,2019.

Pursuant to Regulation 33(3Xd) of SEBI LODR, we hereby declare that the Statutory Auditors
of the Bank, Mrzs' S.R Batliboi & Associates LLP, Chartered Accountants (Registration No.
101049W/E300004), have submitted their Report with unmodified opinion on the Audited
Financial Results of the Bank for the financial year ended March 31, 2019.

The National Stock Exchange of India Limited
The Listing Department
Exchange Plaza,

Bandra Kurla Complex,
Mumbai - 400051

NSE Symbol: BANDHANBNK

we are pleased to inform that the Board has recommended a dividend of Rs.
per equity share having face value of Rs. 10 each (i.e. 30%), subiect to
shareholders at the ensuing Annual General Meeting.

Accordingly, we hereby encrose copies of the Audited Financial Results for the
and financial year ended March 31, 2019 along with the Audit Report issued
Batliboi & Associates LLP, Chartered Accountants and the press Release on
Financial results.

3 (Rupees Three)
the approval of

The Board Meeting commenced at 9.00 a.m. and consideration and approval of above items
concluded at 12:15 p.m.

quarter (Q4)

by M/s S.R.

the Annual
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www.bandhanbank.com.

You are requested to take note of the above.

taneously posted on the Bank,s website at

Thanking you,

Yours faithfully,

/or Bflndhan Bank Limited

tl
J,-|'*-.-YC4-,--"^^,

Indranil Banerjee 4
Company Secretary

Encl,: as aboae
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S.R. Bnrusor a Asso crArEs LLp
Chartered Accountants

lCA,r,{ rm regi st rati on n u mber: lO1 O49WIE3O0OO4

per Arnit Kabra
Partner
Membership No.: 094533

Mumbai
May 02, 2019

12ih:;cor, Tne Rrby
29 Scnapa:i Bapat Ma.g
f aJaf ( {resi )
!{uii:bei - 400 028, inC:e

l:, : +9: 22 68-9 ECCC

Auditor's Report on guarterly and year to date financial results of Bandhan Bank Limited pursuant to theRegulatlon 33 of the SEBI (Listing obligations and Disclosure Reguirements) Regulations, 2ol5
To
Board of Directors of
Bandhan Bank Limited

1. We have audited the financial results of Bandhan Bank Limited (the,,Bank,,) for the guarter and year
ended March 31, 2019, attached herewith, being submitted by the Bank pursuant to the requirement ofRegulation 33 of the securities and Exchange Board of India (Listing obligations and DisclosureRequirements) Regulations, 2015 (the ,,Listing Regulations,,). Further, thediscloiures retating to .,pillar
3 under Basel lll Capital Regulations", "Leverage Ratio" and "Liquidity Coverage Ratio,, as have beendisclosed on the Bank's website and in respect of which a link has been providJd in aforesaid financialresults have not been audited or reviewed by us. The financial results toi tne quarter ended March 31,2019 are the derived figures between the audited figures in respect of the year ended March 3L,2oLgand the published year-to'date figures up to December 31, 2018, being the date ot ine eno of the thirdquarter of the current financial year, which were subjected to limited review. The financial results for theguarter ended March 3L,2OL9 have been prepared on the basis of the financial results for the nine-monthperiod ended December 31, 2018, the audited annual financial statements as at and for the year endedMarch 31, 2019. and the relevant requirements of Regulation 33 of the Listing Regulations. The financialresults are the responsibility of the Bank's management and have oeen ipprov"o oy L" Board ofDirectors of the Bank. our responsibility is to express an opinion on these financial results based on ourreview of the financial results for the nine-month period ended December 31, zolg which were preparedin accordance with the recognition and measurement principles laid down in Accounting standard (AS)25' Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013 read withrelevant rules issued thereunder and other accounting principles generally accepted in lndia; our audit ofthe annual financial statements as at and for the year ended March 31,2org; ano the relevantreguirements of Regulation 33 of the Listing Regulations.

2' we conducted our audit in accordance with the auditing standards generally acceptect in lndia. Thosestandards require that we plan and perform the audit to ootain reasonable assurance about whether thefinancial results are free of material misstatements" An audit includes examining, on a test basis,evidence supporting the amounts disclosed as financial results. An audit also includes assessing theaccounting principles used and significant estimates made by management. we believe that our auditprovides a reasonable basis for our opinion.

3' In our opinion and to the best of our information and according to the explanations given to us thesequarterly as well as the year to date financial results: -'-rrer'ieilvrrJ

i' are presented in accordance with the re-quirements of Regulation 33 of the Listing Regulations; andii' give a true and fair view of the net profit and other financiar information for the quarter and yearended March 3t, ZOtg.

4' Further, read with paragraph 1 above, we report that the figures for the quarter ended March 3!, zOLgrepresent the derived figures between the audited figures in respect of the financial year ended March3L,2079 and the published year-to-date figures up to oecember :t, zolg, being the date of the end ofthe third quarter of the current financial year, which were subjected to a limited review as stated inparagraph 1 above, as required under Regulation 33 of the Listing Regulations.

For S.R. BATL|BOt & ASSOCTATES LLp
Chartered Accountants
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o Bandhan Bank Limited
DN-32, Sector V, Salr Lake, Kolkata - 700091
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rel: O33-6509O9O9i www.bandhanbank.comi Emall Info@bandhanbank.com

FTNANCIAL RESULT FOR THE QUARTER AND YCAR ENDED MARCH 31, 2019
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Itntcr.rt Earned (.+b+c+d)
la) Interesvdiscount on advanc€s/bllls
lb) lncome on Investments
lc) Interest on balance wlth R€s€rv€

lBank of India and olher hter bank

ld) Others
Othe.Income
Tot.l lncomc (l+2)
Interest Exp€nd€d
ope.atlng Expenses
i) Employees Cost
il) Other Operatln9 Expenses
Total Erpenditure (4+s)
(Excluding provisions &

Op€r.tlng Protlt b€fore Provlalonc
& contingGncios (3-5)
Provlsions (other than tax) &
Contingencies
Exc€ptlonal ltems
ProRV(Loss) from ordhary actlvitles
before tax (7-8-9)

Net Profiv(Loss) Lom ordinary
activities after tax (10-11)
Extraordanary ltems (net of t.x

Nct Proflt/(Los.) for the pGrlod
(12-13)
Paid up equlty share c.pit.l (Face
value or f1o/- each)
Res€rv€ excludlng revaluation .eserves

(i) Pe.centage of shares held by
Government of India
( ii) Capital Adequacy Ratio
( iii) Earning per share

(a) Basic EPS before & after
exvao.dinary it€ms*
(b) Dlluted EF€ before & after
extraordinary items*

(.) Gross NPAs

{b) N€t NPAS
(c) % ofcross NPAS to cross

(d) % of Net NPA5 to Net Advances
(v) Return on Assets (average)*

LlA3t26A.57
1,59,378.68

1,165.74

7,7/4,49
38,782.56

2,22,O5L,L3
51,521.24
49,209. /3
26,993.06
22,2!6.67

L,06,730,97

1,15,320.15

15,327.81

34,905.23
65,447,12

65,O87,L2

1,19,308.29

N]L

29.20

5.46

5.45

81,955.55
22.83r.74

2.O40h

0.580,6

1.28o/o

L,64,955.2E
1,43,555.39

15,125.34
1,260.31

5,O14,24
23,409.85

1,44,36s.13
52,555.14
45,162_33
25,575.48
20,146.45

94,317,47

9O,O47,66

37,764.69

52,282.97

19,r56.29
33,126.68

33,126.64

1119/280.49

t'n'rt"

u, totor'"'rr)
zt,azrtr I

i*i'ril

NIL

1,35,059,45
1,17,851,85

13,646.79
956.90

2,603.92
20,337.93

1,55,397.39
48,719.05
36,297.52
14,460.12
r7,437,40

45,o16.57

70,3aO.a2

10,908.57

59,472.25

20,586.57
38,785_68

38.745.68

1,19,280.49

31.48

3.51

3.51

37,3t4,06
17,290.34

|.259'o1

I
0.58%l
1.00%l

29.20

16_16

6t64,4O5'L7
5,72,723.49

61,711.91
7,14t,5t

22,428.26
1,05,304,78

7,7O,7O9,95
2,r4,195,24
r,8r,096.r3
1,00,869.38

40,226.75
3,95,491.41

3,74,8L8,54

73,513.15

3,01,305.39

1,06,155.20
1,95,r50.19

1,95,150,19

1,19,308.29

10,0o,466.42

16.34

er,sss.ss 
]

22,831.74 |

z.orv"l

0.58qo 
I

4.230to1

NIL

44o,229,63
3,4?,360.24

49,OO2.27
t4,t6l.07

34,706.1r
70,6!8,46

5,50,444.09
7,77,006.04
1,30,831.04

68,798.01
52,033.03

3,O7,a37,Oa

2,43,O11.01

37,42t.27

2,05,549.74

71,034.05
1,34,555.68

1,34555.64

1,19,?80.49

8,18,914.22

N]L

31.48

r2.26

72.26

37,374.06
17,290.38 |

r.2 5.41

I

0,580,61

Figures for the quart€r are not annualised
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S€gment Into.mation in accord..ce with the Ac€ountlng standard or S€gment Rcporring (AS 17) of rhe oper.tins
segmcnt of the benk is as und€r:

s.om.nt R.vcnue

Other Aankin9 Operations

Total

23,268,34
1,95,301.92

5,8E2.39
t,609.77

2,26,062,42
4.Ot1.2q

t7,42t.23
1,68,804.39

4,464,49
599.46

1,91.393.57
3.028.44

15,068.57
1,34,969.80

3,841.11
853.73

| ,54,77 3.21,
{624.1a)

79,376.22
6,79,562.49

19,408.85
3,259.45

7,At,777.01
11.007.06

70,573.14
4,92,813,47

10,053.86
853.73

5,74,394.20
23.546.11

2

RetailBanklnq

Other Banking Ope.ations

17,568.01
s1.863.79

(459.18)
r,419.73

2t.777,O5
68,05s.98

(38,215.05)
664.99

6,837.70
49,548.85

2,237,49
848.21

58,007.25
2,74,O33,79
(37,297.69)

2,562.O4

22,139.08
1,79,696.01

2,906.44
848.21

c)
Other Bankinq ODeratlons

74,78,987.97
38,84,182.29

2,57,936.32
350.17

9,94/354.59
34 ,62,920.20
2,03,361.09

796.92
18.531.5:l

1r,80,924.r5
30,33,844.98
2,00,028.48

337,92
15.870.08

u,74.947.97
38,84,182.29
2.57,936.32

350.17

11,40,924,15
30,33.844.9E

2,00,028.48
337.92

d)

segment Liabillties

Other Bankln9 Operations

3,03,388.40
4r,45,326.72

69,519.34

30,814.99
35,00,158.25

91,837.98

2 779.22

1,80,409.30
31,40,510,27

1,69,473.35

2.417.94

3,03,388.40
4t,45,325.72

69,519.34

1,80,409.10
31,40,510.27

,,69,473,33

b)

Capital Employcd

RetallBankina

Oth€r Bankino ODerations

11,75,599.57
(2,6t.t44.43)
r,84.416,98

350.17
16.952.4r

9,63,543.60
(37,2r8.05)

1,11,523,11
196.92

15.852.31

10,00,514.85
(1.06,65s.29)

337.92
1t.452.10

tt,75,599,57
(2,6r ,144.43)
1,84,416.98

350.17
16.952.41

10,00,514.85
(1,06,665.29)

30,555.13
337.92

13.452_10
1t,zo,tr4.70 T tt,,20,t74,i
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1 Statem€nt of A3sets an.l liabilit,es as on March 31,2019 is giveh b€tow I

The above .esults were approved by the Board of Drectors of the aank at its meetinq held on flay 02, 2019. rhe .esults for
quarter and year ended f4arch 31, 2019 have been subjected to audit by the statutory Auditors of the Bank and the
thereon ls unmodifi€d,

On January 7, 2019, the Board of Oirectors of ihe Bank dpproved a merger of Gruh Finance Limited wlth the Bank in an atl
transaction th.ouqh a Composlte Scheme of Arrangement. The Scheme has been approved by Reseru€ Bank of India (RBI),
Competition Commission or Indta (CCI), the Sec!rities and Exchange Boa.d of India (5EBl) / Stock Exchanges, and is onty
to aoprov.l from National Company Lav/ Trjbunal (NCLI) and .espective shareholders and credito.s of each entities. The
date for the transactioo is propos€d to be lanudry 01, 2019 and the effective date shatt be based on the.ec€ipt of the
app.ovals. Pending the same, the proposed transactlon does not have any hpact on the current flnanctal results or the
oosition of the Eank as rt March 31. 2019.

other incom€ r€lates to processing fee, sale of Priority Sector !€nding Certificates, card charges recove.ed from customers
profit from sale of investments,

As at March 31, 2019, the total number of branches, DSCS and ATt"t network stood at 986, 3014 and 481 respectivety.

RBI Master Cir€ular OBR.No.BP.Bc.1/2t.06.20r/20r5-16 dated luty 1, 2015 as .mended on .sasel nr caoit.t Reoutations,
9uidelines on c€rtain Pillar 3 and l€verag€ ratio disclosu.e requrrements that are to b€ made along with the pubtication ot final
results. Accordingly/ such applicable disclosures have been placed on the website of rhe Bank whi€h can be accessed at
followlng llnk: hltp://wrvw.bandhanbank.com. Th€se dtsctosures are not subrected to audtv Imrted .evtew by rh€
audltors.

ouring the year €nded March 31, 2019, the Aank has altoted 2,77,911 Equity Shares (pr€vious yeaF NrL) of I 1O/- each
resped of stock option excerclsed a99regatin9 to vatue Rs 5,00 crore, Accordingty, share capital increased by a 0.28 crore
share premium incredsed by a 4.72 crc.e.

The fisures of the last quafter of the year are balancing figures between audited figures ln respect of full financiat year and the
unaudited published year to date frgures up to the third quarter of the ftnanciat year.

The Board of Directors at its meeting held on May 02, 2019 has proposed a drvidefd of a 3 per sha.e for the year ended March
2019, subject to the approval of the members at th€ ensuing Annuat cenerat t4eeting. h terms of revised Accountinq t
(AS) 4'Contingencies and Events occuring after the Batance sheet date,as ootified by the Mioistry of Corporate Afiairs
amendments to Companies (Accounting Standa.ds) Amendment Rutes, 2016, the Bank has not accounted for Drooosed
(lncluding tax) aggregating I 431.50 crore (p.evious year 143.80) as a liability for the year ended trlarch 31, 2019. However,
Bank has reckoned proposed dividend h determining capital funds in computtng capitaladequacy ratio as at i,larch 31, 2019.

Flgures of the prevlous yea./period hav€ been regrouped / rectassified wherever necessary to conform to cuffent

'1-
,;9
f/lt,.

: May 02, 2019
1l6nd.a Shckhar Ghosh
Managin9 Director & CEO

Balances with Banks and Money at call
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(t Bandhan Bank

PRESS RETEASE

Bandhan Bank Q4 net profit up 68% (YOY) at t650.87 uore;
Net profit for FY 18-19 jumps 45% IYOY) at t1951.50 crore;

Proposed dividend @30%

Mumbai, Mav 02.2019:

The Board of Directors of Bandhan Bank Ltd., at a meeting held in Mumbai today approved its Audited Financial
Results for the Year ended March 31,,2019. The accounts have been subjected to an audit by the statutory
auditors of the bank.

Kev Hiehliehts :

2018.

Hiehliehts for the Quarter ended March 31. 2019:
r Net Interest Income (Nll) for the quarter grew by 45.60% at { 1258 crore as against {864 crore in the

corresponding quarter of the previous year
Non-interest income grew by 9I.I3% at t 388 crore for the quarter ended March 3L, 201-9 aga inst {203
crore crore in the corresponding quarter of the previous year
Operating Profit for the quarter increased by 63.92% at t 1154 crore against <704 crore in the
corresponding quarter of the previous year

r Net Profit for the quarter grew by 67 .78o/o at { 651 crore against {388 crore in the corresponding quarter
of the previous year

o Net fnterest Margin (NlM) for the current quarter stands at 70.69% against 9.32% in the corresponding
quarter of the previous year

o CASA ratio at 40.75% of totaldeposit, compared to34.32% in the corresponding period last year
o TotalAdvances (on book + off book) is grew by 38.a6% at\44,776 crore as on March 3L,zOIg against

{32,339 crore as on March 3t, ZOL9
o Totaf Deposits increase by27.64%at\43,232 crore as on March 31,,ZOtg is at as compared to {33,g69

crore on March 31,2018
o Gross NPAs as on 31st March 2019 at 2.04% against 2.4L% as on 31't December 2018.
o Net NPAs as on 31't March 2019 at O5g% against o.7o% as on 31't December 201g.
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Hiehliehts for the Year ended March 31, 2019:

During the year, the Bank's share of non-micro advances to total advances stood at to 13.g0%.

Totaf Banking outlets as on March 3!, 2O!9, stood at 4000. The network consists of 98G branches and 30j.4
doorstep service centres as against 936 branches and 2764 doorstep service centres as on March 31, 20j.g. Total
number of ATMs stood at 481 as on March 19 against 460 as on March 18. During the yeai the number of
empfoyees of the bank has gone up from Zg,l5g to 32,342.

commenting on the performance, Mr. Chandra Shekhar Ghosh, Managing Director and CEo of Bandhan Bank
said: "The yeor 2078-19 has been o chollenging year for the banking industry. we closed the finonciol yeor on o
positive note with visibility of growth ond improvement in osset quality and tiabitity profile",

About Bandhan Bank
Bandhan started in 2001 as a not-for-profit enterprise that stood for stood for financial inclusion and women
empowerment through sustainable livelihood creation. lt turned into an NBFC a few years later but the core
objective remained financial inclusion. When Bandhan Bank started operations on August 23,20!5, it was the
first instance of a microfinance entity transforming into a universal bank in lndia. On the day of launch itself,
Bandhan Bank started with 2,523 banking outlets.

Particulars

Annual Quarter
FY 19 FY 18 YoY% Q4FY19 Q4FY18 YoY%

Net Interest lncome 4496 3032 48.28% 1258 864 45.60%
Non Interest lncome 1063 706 50.57% 388 203 91.r3%
Total Income 5559 3738 48.12% 1646 1.067 54.26%
Opex 1811 1308 38.46% 492 363 35.54%
Operating Profit 3748 2430 54.24% tLs4 704 63.92%
Provision (Other than Taxes) 735 374 96.52% 154 109 4L.28o/o

PBT 3013 2056 46.5s% 1000 595 68.07%
PAT 1952 1346 45.02o/o 651 388 67.78%

Kev Ratios Hiehliehts:

Particulars (in %)
Annual Quarter

FY 19 FY 18 Q4FY19 Q3FY19 Q4FY18
CASA to Total Deposit 40.75% 34.32% 40.7s% 41.40% 3432%
Net Interest Margin 70.43% 9.690/o 70.69% L0.47% 9,32%
Cost to Income Ratio 32.58% 35.00% 29.9L% 33.70% 34.03%
Return on Average Assets 4.23% 4.06% 5.r8% 2.9I% 4.06%
Return on Average Equity 19.00% 25.98% 24.1.0% 12.53% 27.73%
Capital Adequacy Ratio (CAR) 29.20% 3I.48o/o 29.20% 32.8L% 31..48%
Gross NPA (%) 2.04% 1..25% 2.04% 2.4L% 1..25%
Net NPA (%) 0.58% o.s8% 0.58% 0.70% 0.58%
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Bandhan Bank is driven by a constant desire to serve better. lt offers world-class banking products and services to
urban, semi-urban and rural customers alike. ln the last few years of operations, Bandhan Bank has spread its
presence to 34 of the 35 states and union territories in India with 4,000 banking outlets serving 1.69 crore
customers, as on March 31, 2019. With its experienced management, diversified team and well entrenched
distribution, Bandhan Bank is well poised to meet the aspirations of its customers and stakeholders.

For media queries please contact: Bandhan Bank Limited - Mr. Apurva Sircar
Head - Corporate Branding and Communications,
+9 1 95940 2627 5; apu rva.si rca r@ ba ndha nba nk.com
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