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Sub: Outcome of Board Meeting dated 13 February 2024 pursuant to regulation 30 & 33 of SEBI {Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

In reference to Company's letter dated 15 January 2024 with regard to intimation for convening meeting of Board of 
Directors of the Company and pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, {'Listing Regulations'), we wish to inform you that the 
Board of Directors of the Company at the meeting held today has approved the Unaudited Consolidated and Standalone 
Financial Results for the quarter and nine months ended 31 December 2023. Further, we would like to state that Price 
Waterhouse, Chartered Accountants LLP, Statutory Auditors of the Company have issued limited review reports on the 
above said financial results. 

\ _ _,;,A The meeting started at 2:30 pm and concluded 3 � ½ 8 p.m. 
\Y"' � 

You are requested to take kindly take note of above and oblige. 

Yours faithfully, 

For RHI Magnesita India Limited 

I. 

-
a , 

Sanjay Kumar - . 
DC I KS,.. 

Company Secretary t 

{ICSI Membership No. -17021) 

Annexure: ••• --

1. Limited Review Report on the unaudited consolidated financial results for the quarter and nine months ended 
31 December 2023. 

2 Unaudited consolidated financial results for the quarter and nine months ended 31 December 2023. 
3. Limited Review Report on the unaudited Standalone financial results for the quarter and nine months ended 31 

December 2023. 
4. Unaudited Standalone financial results for the quarter and nine months ended 31 December 2023. 
5. Extract of the unaudited consolidated & standalone financial results for the quarter ended 31 December 2023 
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Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
RH! Magnesita India Limited 
Unit No. 705, 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East) 
Mumbai, Maharashtra 400042 

1. We have reviewed the Unaudited Standalone Financial Results of RH I Magncsita India Limited (the 
"Company'') for the quarter cm.led December 31, 2023 and the. car lo date results for the period April 
1, 2023 lo December 31, 2023 , which are included in the accompanying Unaudited Standalone 
Financial Re ults for the quarter and nine months ended December 31, 2023 (the "Statement''). The 
Statement has been prepared by the Company pur uant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 
2015''), which has been initialled by u for identification purposes. This Statement, which is the 
responsibility of the Company' Management and approved by the Board of Director , has been 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 ··interim Financial Reporting" ("lml AS 34''), pre cribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

2. \Ve conduclcd our review of the tatement in accordance with the Standard on Review Engagements 
( RE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountant of India. This Standard requires that we plan 
Jnd p •rform the review to obtain moderate assurance as LO whether the Statement is free of material 
mis. tatemenl. A review of interim financial information consists of making inquiries, primarily of 
persons respon ible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently docs not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly. we do not 
c,press an audit opinion. 

3. Based on our re\'iew conducted as ahovc. nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian ccounting Standard and other 
accounting principle generall accepted in India and has not di closed the information required lo be 
disclosed in terms of Regulation 33 of the Li ting Regulations. 2015 including the manner in which it 
i to be disclosed, or that it contains any material misstatement. 

For Price Waterhou e Chartered Accountants I .LP 
Firm Registration 'umber: 0127541 /N500016 

Abhishck Rnra 
Partner 
Membership t\'umber: 07777g 
un,N: 2. '--' o 1 ?-t.'.7-q � KE.H RP is" 5 
Place: Curugram 
Date: February l'.{. 2024 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower· B, DLF Cyber City, Gurugram • 122 002 
T: +91 (124) 4620000, F: +91 (124) 4620620 

Registered office and Head ott,ce, 11·A, Vishnu Otgamber Marg, Sucheta Bhawan, Gate No 2. New Delhi· 110002 

Price Waterhouse (a Par1nersh,p Firm) converled ,nto Pnce Waterhouse Chartered Accountants LLP (a Limited Ltab1ilty Por1nership with LLP iden1,1y no: LLPIN AAC-5001) 
with effect from July 25. 2014, Post ,ts conve,s,on to Puce Waterhouse Charte,ed Accountants UP, ,ts ICAI re9Is1ratIon number is 012754N/N500016 (\CAI registration 
number before conversion was 012754N) 



RHI MAGNESITAINDIALIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitalndia.com 
Unaudited Standalone Financial Results for the Quarter and Nine months ended December 31, 2023 

Particulars 
(All amount in Ra lac■ unlesa otherwiae 1tatedl 

Quarter ended Quarter ended Quarter ended Nine Months ended Nine Months ended Year ended 
December 31, 2023 September 30, 2023 December 31, 2022 December 31,2023 December 31,2022 March 31, 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Income 

Revenue from operations 69,241.16 71,826.55 64,388.05 208,786.16 184,356.50 248,836.87 
Other income 110.54 217.48 ..... 20 498.5� 1 235.58 1.10'>.08 
Total income 6 ... .. 6o.70 ?2.044.03 6.t.822.2< 200.28.t,6o 18c.co2.08 250.Ll0.8< 

Expenses 
Cost of raw materials and components consumed 21,549-48 26,730.28 20,097.37 75,434.59 65,908.10 90,061.71 
Purchases of stock-in-trade (traded goods) 15,141.64 18,253.28 12,103.94 54,307.30 52,393.89 70,205.85 
Changes in inventories of finished goods, work-in-progress and stock-in-trade 6,562.13 959.60 10.314.53 1,u6.50 (2,385.72) (2,462.77) 
(traded goods) 
Employee benefits expense 6.475.70 5,229.44 3,980.29 17,209.50 11.789.91 17,069.48 
Finance costs 302-41 77.37 744.89 1,093.14 579.58 2,060.72 
Depreciation and amortisation expense 1,866.87 1,675.68 999.72 5,086.46 2.836.98 4,177.88 
Other expenses 10,549.53 lOASS-26 8,697-08 31,436.18 25,971.96 37,444.28 

Total expenses 62,447.76 63,380.91 56,937.82 185,683.67 157,094.70 218,557.15 

Profit before exceptional Item and tax 6.012,04 8 66'>.12 7.884.L"I 2"1.601.02 28..407.38 :u . ..s-. . .,.., 

Exceptional item 
Impairment of investment in a subsidiary (refer note 8) - - 66,068.22 

Profit/(Loss) before tax 6.012,BA 8 663.12 7.884.4"1 23.601.02 28.4Q7."18 f-.A . .tJl.t.!;2) 

Income tax expense: 
- Current tax 1,929.07 2,304.76 2,235.92 6,326.85 7,517.82 7,760.47 - Deferred tax (153-43) 2.33 (281.68) (190.23) (283.72) 347.34 
-Short/(excess) provision for tax relating to prior years - - 86.66 86.66 86.66 

Total tax expense 1,775.64 2,307.09 2,040.90 6,136.62 7,320.76 8,194.47 

Profit/(Loss) after tax S,1:17.'>0 6.� .. 6.0"I !i.8L"l.5"1 1'7 d,A.AO 21 1?6.62 (42.678.001 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
- Remeasurement of the defined benefit plans uo.30 (32.06) 53.32 46.18 121.77 (54.86) - Income tax relating to the above (27.76) 8.07 (13.43) (11.62) (30.65) 13.81 

Other comprehensive income/Ooss) 82."4 (2:1.001 �o.8n U.56 91.12 l,u.o�l 
Total comprehensive income/Ooss) 5,219.84 6,332.04 5,883.42 17,498.96 21,267.74 (42,720.04) 

Paid up equity share capital (Face Value of Re. 1 per share) 2,065.01 2,065.01 1,609.96 2,065.01 1,609.96 1,879.96 

Basic earnings/(loss) per equity share (Face value of Re 1 each share) 2.49 3.08 3.63 8.51 13.15 (25.50) Diluted earnines/flossl ner eouitv share (Face value of Re 1 each share 1 2.4Q 1.08 ,.6, 8 .. �l 11.lS l2s.'-O) 



Notes to Unaudited Standalone Financial Results: 

1. The above Unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 13, 2024. 

2. On October 18, 2022, the Board of Directors of the Company approved the acquisition of the refractory business of Hi-Tech Chemicals Llmited by way of a slump sale on a going concern basis and executed the 
Business Transfer Agreement (BT A). The Company has completed the acquisition of the refractory business on January 31, 2023 for a cash consideration of Rs. 88,414.51 lacs. Acquired business primarily engaged 
in manufacturing and supply refractories, isostatically pressed ceramics, slide gate plates and other allied products and has manufacturing facility in Jamshedpur, Jharkhand. The previous period figures are 
accordingly not comparable. 

This transaction has been accounted for as per acquisition method specified in Ind AS 103 and accordingly, the difference of Rs. 31,091.69 lacs between the purchase consideration of Rs. 88,414.51 lacs lacs and fair 
value of net assets of Rs. 57,322.82 has been recognised as goodwill. Acquisition-related costs are expensed as incurred. The goodwill is attributable to the workforce and capability of the business to economies of 
scale expected from combining the operations resulting in increase in profitability of the acquired business. It will not be deductible for tax purpose. 

3. On November 19, 2022, Dalmia Bharat Refractories Llmited ('DBRL') entered into a business transfer agreement (BTA) with RHI Magnesita India Refractories Llmited (formerly known as Dalmia OCL Limited) 
('RHIMIRL') to transfer the entire Indian refractory business of DBRL to RHIMIRL. On November 19, 2022, the Company entered into a Share Swap Agreement with RHIMIRL and DBRL to acquire all outstanding 
shares of RHIMIRL. On January 04, 2023, the business transfer between DBRL and RHIMIRL was completed as per the terms and conditions of BTA. As per the share swap agreement, on January 05, 2023, the 
Company completed the purchase of 10096 shareholding in RHIMIRL. The Company has discharged the consideration by issuance and allotment of 27,000,000 fresh equity shares of the Company to DBRL 
amounting to Rs. 236,844 lacs. The shares have been issued by the Company at the market rate of January 05, 2023 of Rs. 877.20 per share. The issuance of equity shares has resulted in increase in equity share 
capital by Rs. 270 lacs consisting of 27,000,000 equity shares of Re. 1 each. The difference between the consideration and the increase in equity share capital is recorded as securities premium of Rs. 236,574 lacs. 

As part of this acquisition the Company has also acquired indirectly 5196 share holding in RH! Magnesita Seven Refractories Limited (formerly known as Dalmia Seven Refractories Limited) ('RHIMSRL'). 

4. On April 21, 2023, the Company's 10096 subsidiary, RHIMIRL executed a Share Purchase Agreement (SPA) with Seven Refractories GMBH, Vienna for purchase of 4996 paid up equity shares of its existing 
subsidiary RHIMSRL. On July 24, 2023, RHIMIRL has completed the purchase of 49% i.e. 98,00,000 equity shares having face value of Rs. 10/- each of RHIMSRL for a consideration amounting to Rs. 6,184.75 
lacs. Consequently, RHIMSRL has become a 100% wholly owned subsidiary of RHIMIRL. 

5. On May 08, 2023 and August u, 2023, the Company bas made further investment in RHIMIRL, a wholly owned subsidiary of the Company, by way of subscription of 16,975,051 and 5,072,464 equity shares of 
RHIMIRL, respectively, having face value of Rs. 10 each at a premium of Rs. 197 each for an amount aggregating to Rs. 45,638.36 lacs on right issue basis. The purpose of subscription of equity shares of RHIMIRL 
by the Company was for repayment or pre-payment in full or in part of certain borrowings availed by RHIMIRL. 

6. On March 13, 2023, the shareholders of the Company approved the offering of equity shares of the Company pursuant to Qualified Institutional Placement in accordance with the Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended form time to time (the 'Offering'). Pursuant to the Offering, on April 06, 2023, the Company has issued and allotted 
15,715,034 equity shares of face value Re. 1 each at a issue price of Rs. 572.70 per equity share including a premium of Rs. 571.70 per equity share aggregating to Rs. 90,000 lacs. The Company has utilised the net 
proceeds from the Offering for the purpose of repayment / pre-payment, in full or in part, of certain outstanding borrowings availed by the Company, investment into one of the Subsidiaries, RHIMIRL, for 
repayment or pre-payment, in full or in part, of certain borrowings availed by RHIMIRL and general corporate purposes. 

7. On April 01, 2023, the Board of Directors approved a proposal to raise funds upto Rs. 20,000 lacs through issuance of Equity Shares on preferential basis to Dutch US Holding B. V., promoter of the Company, 
subject to the approval from Shareholders. The Company issued a postal ballot notice dated April 29, 2023 to the Shareholders of the Company seeking approval to issue equity shares at a price of Rs. 716.83 per 
equity share. On June 21, 2023, the Company has issued and allotted 2,790,061 equity shares of face value Re. 1 each at a issue price of Rs. 716.83 per equity share including a premium of Rs. 715.83 per equity 
share aggregating to Rs. 20,000 lacs. The Company has utilised the proceeds for repayment/ prepayment in full or in part of certain outstanding borrowings availed by the Company and interest thereupon, 
investment in one of its Subsidiary i.e. RHIMIRL and general corporate purposes. 

* 



Notes to Unaudited Standalone Financial Results: 

8. During the quarter and year ended March 31, 2023, the Company basis its assessment of future business projections of its subsidiary i.e. RHIMIRL had recognised an exceptional item representing provision for 
impairment in the carrying value of its investments of Rs. 66,068.22 lacs. The impairment loss was calculated based on the cash flow projections determined using the discounted cash flow method. The 
management had computed the recoverable value by considering a discount rate of 13.5% and terminal growth rate used in extrapolating cash flows beyond the planning period is 5%. 

9. The Company is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource 
allocation and assessment of performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting' notified under the 
Companies (Indian Accounting Standard) Rules, 2015. 

For and on behalf of the Board of Directors of 
RHI Magnesita India Limited 

Place : Gurugram 

Date: February 13, 2024 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
RHI Magnesita India Limited 
Unit No. 705. 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East) 
Mumbai. Maharashtra 400042 

1. We have reviewed the Unaudited Consolidated Financial Results of RH I Magnesita India Limited (the 
·'Holding Company") and its subsidiaries (the Holding Company and its subsidiaries hereinafter 
referred to as the ·'Group"'), ( refer Note 2 on the Statement) for the quarter ended December 31, 2023 
and the year to date results for the period April 1, 2023 to December 31, 2023 which are included in 
the accompanying Unaudited Consolidated Financial Results for the quarter and nine months ended 
December 31. 2023 (the "'Statement"). The Statement is being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of lhc SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. as amended (the "Listing Regulations, 2015"), which has been 
initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Holc:ling Company's Management and has been 
approved by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measmement principles laid down in Indian Accounting Standard 34 ·'Interim Financial 
Reporting" ("'Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting p1inciples generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Re\iew of lnterim Financial Information Performed by the Independent Auditor of the 
Entity"'. issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of intc1im financial information consists of making inquiries. primarily of persons 
responsible for financial ,rnd accounting matters. and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also pe1formed procedures in accordance with the circular issued by the SERI under Regulation 33 (8) 
of the SEHi (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. to the 
extent applicable. 

4. The tatement includes the results of the following entities: 
-RJ i I l\ I11�11e�ild India RdracLorit';;) Limited (rlJnm-:rly known as Dalmia OCL Limited) 
-RH! Magnesita Seven Refractories Limited (formerly known as Dalmia SeYen Refractories Limited) 
-fntermetal Engineers (lndia) Private Limited 

Price Waterhouse Chartered Accountants UP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gu rug ram - 122 002 
T: +91 ( 124) 4620000, F: +91 ( 124) 4620620 

Registered office and Head office: 11-A. Vishnu Digamber Marg. Sucheta Bhawan. Gate No 2. New Delhi - 110002 

Price Waterhouse (a Parlnership Firm) converted tnto Price Waterhouse Chartered Accoun1an1s LLP (a Limited Ltab1hty Partnership with LLP lden11ty no: LLPIN AAC·50?1) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP. its !CAI reg1strat1on numbe1 Is 0 12754N/N5000t6 (ICAI regls1rat1on 
number before conversion was 0 12754N) 



5. Based on our review conducted and procedures pe1formed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We did not review the financial results of two subsidiaries i.e. RH! Magnesita Seven Refractories Limited 
(formerly known as Dalmia Seven Refractories Limited) and Intermetal Engineers (India) Private Limited 
included in the Unaudited Consolidated Financial Results, whose financial results reflect total revenues of 
Rs. 2 ,22 6.2 6  Lacs and Rs. 8,304.04 Lacs , total net profit after tax of Rs. 53.09 Lacs and Rs. 615-47 Lacs 
and total comprehensive income of Rs. 53.16 Lacs and Rs. 615.64 Lacs , for the quarter ended and for the 
period from April 1, 2023 to December 31, 2023, respectively, as considered in the Unaudited 
Consolidated Financial Results. These financial results have been reviewed by other auditors in 
accordance with SRE 2410, "Review of Interim Financial Information Perlormed by the Independent 
Auditor of the Entity" and their reports, vide which they have issued an unmodified conclusion, have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the 
other auditors and the procedures perlormed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Abhishek Rara 
Partner 
Membership Number: 077779 
UDIN: 2-L\o -:r:rt :,-- l\ & \'.:.. €HR� 66 q 9 
Place: Gurugram 
Date: February 13, 2 024 



RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 
Unaudited Consolidated Financial Results for the Quarter and Nine months ended December 31, 2023 

(All amount in Rs Lacs unless otherwise stated) ., 
Particulars Quarter ended 

December 31, 2023 

(Unaudited) 

Income 
Revenue from operations 92,294.24 
Other income 138.79 
Total income Q2.Ll'>'>,O't 

Expenses 
Cost of raw materials and components consumed 32,338.12 
Purchases of stock-in-trade (traded goods) 15,204.74 
Changes in inventories of finished goods, work-in-progress and stock-in- 7,734.60 
trade (traded goods) 
Employee benefits expense 9,965.58 
Finance costs 1,613.38 
Depreciation and amortisation expense 4,815.67 
Other expenses 1,;.172.50 
Total expenses 87,0LI.Ll,0:0 

Profit before exceptional item and tax 0:.'>88 . .d.4 

Exceptional item 
Impairment loss of Goodwill (refer note 9) -

Profit/(Loss) before tax !..'t88 . .d.4 

Income tax expense: 
- Current tax 1,969.93 
- Deferred tax (516.63) 
- Short provision for tax relating to prior years (3:n) 
Total tax expense l . .d.40,97 

Profit/(Loss) after tax '>.0'>8.47 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
- Remeasurement of the defined benefit plans 39,93 
- Income tax relating to the above (10.0<1) 
Other Comprehensive income/Ooss) 2CJ,8Q 

Total Comnrehensive income/Ooss) -..o68.'t6 

Quarter ended Quarter ended 
September 30, 2023 December 31, 2022 

(Unaudited) (Unaudited) 

98,691.20 64,484.91 
280.08 444.06 

98.Q71,28 6Ll.028,0'1 

39,860.65 20,159.19 
18,547.16 12,103.94 

988.89 10,303.12 

8,794.65 3,992.84 
854.28 744.89 

4,417.80 1,004.15 
1s,7n.03 8.70Ll,57 

89,176.46 57,012.70 

9,794.82 7.016.27 

- -

9,794.82 '1.016.27 

2,407.75 2,245.18 
227.22 (281.76) - 8S.07 

2 6'14,97 2,048.40 

7 1,;:0,85 ,;:.867,78 

(1.74) 53.07 
O.d'l (13,36) 

(1.31) '>0,71 

7,158.,;:4 O:.OQ7,Ao 

0
..,s• Cht•rtered -fr. 

,�'<:' 1,.1..PIN AC-soo, '\, . � 

� �  
1: 

� � (;" 
,,:, 01�r••Nf>l�<I> ,..,_ 
� .  i." Curugutn * 

Nine month ended Nine month ended Year ended 
December 31, 2023 December 31, 2022 March 31, 2023 

(Unaudited) (Unaudited) (Audited) 

283,781.03 184,725.16 272,626.65 
677.68 1,259.88 1,487.62 

28L1..L1.«8.71 t85.Q85.04 274,114,27 

109,761.95 66,112.75 103,269.24 
57,389.33 52,393.89 71,200.15 
2,708.99 (2,403.69) (3,776.14) 

28,105.25 11,827.05 20,379.59 
5,06g.52 579,58 3,946.74 
13,821.01 2,850.86 7,090.06 
46,0�1.<;7 2<;,010.01 <1<;.i;66,37 

262,907.62 157,290,4!. 2.d.7.676.01 

21.i;:i;:1.og 28,604,<;0 26,4'18.26 

- - 66,068.22 

21.0:«1.0CJ 28.6q4,59 ('>0.62Q,96) 

6,547.70 7,600.72 7,857.69 
(772.32) (316.86) (1,007.50) 

(U'l) 85.07 8<;,07 
0:,772.05 7,'t68.93 6.0-.0:.26 

15,77Cl,04 21.�25.66 (46.565,22) 

37.79 121.02 (25.75) 
(9,c;1) (30.46) 6,<10 

28.28 90.56 (19.26) ---
15.807.�2 21 , .. ,,.�- (46,584 . .d.8) @Jl� f"� 

,; � 
� � 'iJ, q_ 

* 



RHI MAGNFSITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, ,th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 
Unaudited Consolidated Financial Results for the Quarter and Nine months ended December 31, 2023 

Particulars Quarter ended Quarter ended Quarter ended 
(All amount in Rs Lacs unless otherwise stated) 

Nine month ended Nine month ended Year ended 
December 31, 2023 September 30, 2023 December 31, 2022 December 31, 2023 December 31, 2022 March 31, 2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Profit/(1.AJss) attributable to: 
Owner of the parent 3,938.47 7,130.67 5,867.78 15,745.42 21,325.66 (46,610.54) 
Non-Controlling Interest - 29.18 - 33.62 - 45.32 
Other Comprehensive income/ Ooss) attributable to: 
Owner of the parent 29.89 (1.31) 39.71 28.23 90.56 (19.44) 
Non-Controlling Interest - - - 0.05 - 0.18 

Total comprehensive income/(loss) attributable to: 

Owner of the parent 3,968.36 7,129.36 5,907.49 15,773.65 21,416.22 (46,629.98) 
Non-Controlling Interest - 29.18 - 33.67 - 45.50 

Paid up equity share capital (Face Value of Re. 1 per share) 2,065.01 2,065.01 1,609.96 2,065.01 1,609.96 1,879.96 

Basic earnings/(loss) per equity share (Face value of Re 1 each share) 1.92 3,46 3.64 7.67 13.25 (27.85) 
Diluted earnine:s/(loss) oer equitv share (Face value of Re 1 each share) 1.92 "l.46 "l.64 7.67 13.25 (27.85) 



Notes to Unaudited Consolidated Financial Results: 

1. The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 1.3, 2024. 

2. The Unaudited Consolidated Financial Results includes financial results of RHI Magnesita India Limited (the 'Company' /'Holding Company' /'Parent') and its Subsidiaries "lntermetal Engineers India Private 
Limited" (the 'IEIPL'), RH! Magnesita India Refractories Limited (formerly known as Dalrnia OCL Limited) ('RHIMIRL'), RHI Magnesita Seven Refractories Limited (formerly known as Dalmia Seven 
Refractories Limited) ('RHIMSRL') together referred as "the Group". The Company has completed the acquisition of Hi-Tech Chemicals Limited on January 31, 2023 and RHIMIRL and RHIMSRL on January 
05, 2023. Accordingly, the previous period figures are not comparable. 

3. On October 18, 2022, the Board of Directors of the Company approved the acquisition of the refractory business of Hi-Tech Chemicals Limited by way of a slump sale on a going concern basis and executed 
the Business Transfer Agreement (BTA). The Company has completed the acquisition of the refractory business on January 31, 2023 for a cash consideration of Rs. 88,414.51 lacs. Acquired business primarily 
engaged in manufacturing and supply refractories, isostatically pressed ceramics, slide gate plates and other allied products and has manufacturing facility in Jamshedpur, Jharkhand. 

This transaction has been accounted for as per acquisition method specified in Ind AS 103 and accordingly, the difference of Rs. 31,091.69 lacs between the purchase consideration of Rs. 88,414.51 lacs and fair 
value of net assets of Rs. 57,322.82 Lacs has been recognised as goodwill. Acquisition-related costs are expensed as incurred. The goodwill is attributable to the workforce and capability of the business to 
economies of scale expected from combining the operations resulting in increase in profitability of the acquired business. It will not be deductible for tax purpose. 

4. On November 19, 2022, Dalmia Bharat Refractories Limited ('DBRL') entered into a business transfer agreement (BTA) with RHIMIRL to transfer the entire Indian refractory business of DBRL to RHIMIRL. 
On November 19, 2022, the Company entered into a Share Swap Agreement with RHTMIRL and DBRL to acquire all outstanding shares of RHIMIRL. On January 04, 2023, the business transfer between DBRL 
and RHIMIRL was completed as per the terms and conditions of BTA. As per the share swap agreement, on January 05, 2023, the Company completed the purchase of 100% shareholding in RHIMIRL. The 
Company has discharged the consideration by issuance and allotment of 27,000,000 fresh equity shares of the Company to DBRL amounting to Rs. 236,844 lacs. The shares have been issued by the Company at 
the market rate of January 05, 2023 of Rs. 877.20 per share. The issuance of equity shares has resulted in increase in equity share capital by Rs. 270 lacs consisting of 27,000,000 equity shares of Re. 1 each. The 
difference between the consideration and the increase in equity share capital is recorded as securities premium of Rs. 236,574 lacs. As part of this acquisition the Company has also acquired indirectly 51% share 
holding in RHIMSRL. 

Acquired business primarily engaged in manufacturing and supply of Castables, pre-cast shapes like lances, snorkels, other refractory products and supplying to core industries namely cement, steel and others 
and have five manufacturing facilities. 

This transaction has been accounted for as per the acquisition method specified in Ind AS 103 and accordingly, the difference of Rs. 154,269.42 lacs between the purchase consideration of Rs. 285,253.22 lacs 
and fair value of net assets of Rs. 130,983.80 lacs has been recognised as goodwill. Acquisition-related costs are expensed as incurred. Acquisition-related costs are expensed as incurred. The goodwill is 
attributable to the workforce and capability of the business to economies of scale expected from combining the operations resulting in increase in profitability of the acquired business. It will not be deductible 
for tax purpose. 

5. On April 21, 2023, the Company's 100% subsidiary, RHIMIRL executed a Share Purchase Agreement (SPA) with Seven Refractories GMBH, Vienna for purchase of 49% paid up equity shares of its existing 
subsidiary RHIMSRL. On July 24, 2023, RHIMIRL has completed the purchase of 49% i.e. 98,00,000 equity shares having face value of Rs. 10/- each of RHIMSRL for a consideration amounting to Rs. 6,184.75 
lacs. Consequently, RHIMSRL has become the 100% wholly owned subsidiary of RH[MIRL. 

6. On May 08, 2023 and August 11, 2023, the Company has made further investment in RHIMIRL, a wholly owned subsidiary of the Company, by way of subscription of 16,975,051 and 5,072,464 equity shares 
of RHIMIRL, respectively, having face value of Rs. 10 each at a premium of Rs. 197 each for an amount aggregating to Rs. 45,638.36 lacs on right issue basis. The purpose of subscription of equity shares of 
RHIMIRL by the Company was for repayment or pre-payment in full or in part of certain borrowings availed by RHIMIRL. 

7. On March 13, 2023, the shareholders of the Company approved the offering of equity shares of the Company pursuant to Qualified Institutional Placement in accordance with the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (the 'Offering'). Pursuant to the Offering, on April 06, 2023, the Company has issued and allotted 
15,715,034 equity shares of face value Re. 1 each at a issue price of Rs. 572.70 per equity share including a pre.rnium of Rs. 571.70 per equity share aggregating to Rs. 90,000 lacs. The Company has utilised the 
net proceeds from the Offering for the purpose of repayment / pre-payment, in full or in part, of certain outstanding borrowings availed by the Company, investment into one of the Subsidiaries, RHIMIRL, for 
repayment or pre-payment, in full or in part, of certain borrowings availed by RHIMIRL and general corporate purposes. 
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Notes to Unaudited Consolidated Financial Results: 

8. On April 01, 2023, the Board of Directors approved a proposal to raise funds upto Rs. 20,000 lacs through issuance of Equity Shares on preferential basis to Dutch US Holding B.V., promoter of the Company, 
subject to the approval from Shareholders. The Company issued a postal ballot notice dated April 29, 2023 to the Shareholders of the Company seeking approval to issue equity shares at a price of Rs. 716.83 per 
equity share. On June 21, 2023, the Company has issued and allotted 2,790,061 equity shares of face value Re. 1 each at a issue price of Rs. 716.83 per equity share including a premium of Rs. 715.83 per equity 
share aggregating to Rs. 20,000 lacs. The Company has utilised the proceeds for repayment/ prepayment in full or in part of certain outstanding borrowings availed by the Company and interest thereupon, 
investment in one of its Subsidiary i.e. RHIMIRL and general corporate purposes. 

9. During the year ended March 31, 2023, the Company basis its assessment of future business projections of its subsidiary i.e. RHIMIRL and RHIMSRL had recognised exceptional item representing provision 
for impairment in the carrying value of its goodwill of Rs. 66,068.22 lacs. The impairment loss was calculated based on the cash flow projections determined using the discounted cash flow method. The 
management computed the recoverable value by considering a discount rate of 13.596 and terminal growth rate used in extrapolating cash flows beyond the planning period is 596. 

10. The Board of Directors of RHIMIRL and RHIMSRL in their respective board meetings held on February 08, 2024, approved the draft scheme of merger of RHIMSRL (Transferor Company) with and into 
RHIMRL (Transferee Company). 

Further, the draft scheme of merger of both the Companies have been filed for objections on February 09, 2024 with the Registrar of Companies, NCT Delhi & Haryana and Chennai. 

This does not have any material impact on the Unaudited Consolidated Financial Results. 

11. The Group is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource 
allocation and assessment of performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting' notified under 
the Companies (Indian Accounting Standard) Rules, 2015. 

Place : Gurugram 
Date: February 13, 2024 

For and on behalf of the Board of Directors 

RHI Magnesita India Limited 
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RHI MAGNESITA INDIA LIMITED 
CIN : L28113MH2010PLC312871 

Regd. Office : nit No.705, 7th Floor. Lodha Suprcmus. Kanjurmarg Village Road, Kanjurmarg (East), Mumbai-400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagncsita.com ; \-Vcbsite : www.rhimagncsitaindia.com 

Extract of Standalone and Consolidated Unaud.ited Financial Results for the Quarter and Nine months ended December 31. 2023 

(All amount in Rs. Lacs, unless otherwise stated) 

Particulars Standalone Consolidated 

Quarter ended Nine month ended Year ended Quarter ended Nine month ended Year ended 
December 31, 2023 December :31, 2023 March ,31, 2023 December :31, 2023 December 31, 202:3 March 31. 202:3 

(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) 

Total revenue from operations 69,241.16 208,786.16 248,836.87 92,294.24 283,781.03 272,626.65 

Net profit before exceptional items and la.� # 6,912.94 
. 

23,601.02 31,583.70 5,388.44 21,551.09 26,438.26 

Exception Item . 66,068.22 . . 66.068.22 

Net profit{(loss) before lax # 6,912.94 23,601.02 (34,484.52) 5,388-44 21,551.09 (39,629.96) 

Net profit/(loss) after tax # 5.137.30 17,464-40 (42,678.99) 3,938-47 15,779.04 {46,565.22) 

Total Comprchcnsh·e income/(loss) for the period after 
5,219.84 17,498.96 (42,720.04) 3,968.36 15,807.:12 (46,584-48) 

lax 
Equity share capital 

2,065.01 2,065.01 1,879.96 2,065.01 2,065.01 1,879.96 
{Face value Re. 1/• per share) 

Basic and Diluted (loss)/earning per share 
2,49 8.51 (25.50) 1.92 7.67 (27.85) 

{of Re. 1/- each) (not annualized}/(in Rs.) 

# lnc Company docs not have any extraordinary item to report for the above periods. 

Nole lo unaudited financial results: 

The above is an extract of the detailed format of quarterly financial results filed \\ith the stock exchanges under regulation 33 of the SEBI (l.isting Obligations and Disclosure Requirements) Regulations, 2015. The full 
format of the quarterly financial results is a,·ailable on the website ("�''"'.bseindia.com and wm,•.nseindia.com) and on the Company's website ("""'.rhimagncsitaindia.com). 

For and on behalf of the Board of Directors of 

Place : Gurugram 
Dale: February 13, 2024 


