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Dear Sir/Madam,

Sub; Outcome of Board Meeting held on May 03, 2024 - under Regulation 30 of SEBI
LODR

National Stock Exchange of India Ltd (NSE)
NEAPS

Symbol: RBL

Ref: Our letters no. RBUSE/059/2023-24 dated March 29, 2024 and RBL/SE/008/2024-25

dated April 29, 2024

This is to inform that the Board of Directors at their meeting held today, have inter alia, approved:

(i) the audited financial results of the Company for the quarter and year ended
March 31, 2024 (APR), based on the recommendation of the audit committee at its

meeting held earlier today (May 03, 2024). The APR is enclosed along with the
Independent Auditor's Report on results issued by M/s. BSR & Co., Chartered

Accountants, Statutory Auditors and a declaration in respect of unmodified opinion on
the audited financial, results for the year ended March 31, 2024 is enclosed

(Regulation 33).

The financial results will be uploaded on the website of the company at
www.raneqroup.com (Regulation 46).The extract of the audited financial results will be

published in newspapers, i.e., 'Business Standard' and 'Hindu Tamizh Thisai' in the

format prescribed (Regulation 47);

(ii) convening of the 19*^ Annual General Meeting of the members of the Company to be
held on July 22, 2024 (Monday) at 14:00 hrs through Video Conferencing/Other Audio

Visual Means (OAVM); and

(iii) the cut-off date for the purposes of determining eligible shareholders for e-voting shall be
July 15, 2024 (Monday),

(iv) recommended a dividend of Rs. 3o /- per equity share on 77,29,871 equity shares of

Rs. 10/- each fully paid up, for the financial year 2023-24, subject to approval of members
at the ensuing 19*^ AGM of the Company. The dividend, if declared by the shareholders
will be paid/dispatched on July 31, 2024 (Wednesday) to the eligible shareholders,

(v) proposal to appoint Mr. Ramesh Rajan Natarajan (DIN: 01628318), as an Independent
Director, effective July 22, 2024, subject to the approval of the shareholders at the

ensuing 19*^ AGM for a term of 5 years.



Rane Brake Lining Limited
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The meeting of the Board of Directors commenced at i I : 30 hrs and

concluded at 12- : [O hrs. (1ST).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBl
LODR).

Thanking you.

Yours faithfully
For Rane Brake Lining Limited

Venkatraman

Secretary
End: a/a

1. Audited financial results for the quarter & year ended March 31, 2024

2. Independent Auditor’s Report for the quarter & year ended March 31, 2024

3. Deciaration under Reg 33(3)(d) of SEBI LODR
4. Earnings reiease for the year ended March 31, 2024
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Chennai, India, May 03, 2024 Rane Brake Lining Limited (NSE: RBL; BSE 

Code:532987), a leading manufacturer of Brake Linings, Disc Pads and Clutch 

Facings today announced financial performance for the fourth quarter (Q4FY24)

and full year (FY24) ended March 31st, 2024.

Q4 FY24 Performance

Total Revenue was 186.7 Crore for Q4 FY24 compared to 165.8 Crore

in the Q4 FY23, an increase of 12.6%

EBITDA stood at 28.6 Crore for Q4 FY24 compared to 21.0 Crore during 

Q4 FY23, an increase of 36.3%

EBITDA Margin at 15.3% for Q4 FY24 against 12.7% in Q4 FY23

PAT stood at 15.4 Crore for Q4 FY24 compared to 12.0 Crore in Q4

FY23, an increase of 28.0%

FY24 Performance

663.0 Crore for FY24 607.1 Crore in the 

FY23, an increase of 9.2%

77.5 Crore for FY24 64.6 Crore during 

FY23, an increase of 19.9%

EBITDA Margin at 11.7% for FY24 against 10.6% in FY23

40.3 33.5 Crore in FY23, an 

increase of 20.4%

Corporate Action

A dividend o 30 per equity share has been recommended by the Board of 

Directors on the paid up capital of 77,29,871 - each

Operating Highlights for Q4 FY24

Achieved highest sales for the quarter and fiscal year.

Sales to OE customer grew 18%. Strong growth driven by demand from two 

wheelers and passenger vehicle segments.

Sales to Aftermarket customers grew 6%.

Export sales grew 19% during the quarter and had 33% growth for the full 

year.  Commenced supplies to the US market with new products for CV 

segment.

EBITDA margin improved by 267 bps mainly driven by operational 

improvement and favourable forex.

BUSINESS HIGHLIGHTS
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Certain statements in this document that are not historical facts are forward looking statements. Such forward-looking statements are subject to certain risks and uncertainties like government actions, local, political or economic developments, technological risks, and 
many other factors that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. The Company will not be in any way responsible for any action taken based on such statements and undertakes no obligation to 
publicly update these forward-looking statements to reflect subsequent events or circumstances. 

IF  YOU HAVE AN Y QUES TIONS OR R EQUIRE F UR THER  INFORMATIO N,   
PLEASE FEEL F REE TO CONT ACT:  INVEST ORSERVICES@R AN EGROUP.COM   OR DIWAKA R.PINGL E@IN.EY.C OM  

ABOUT RANE BRAKE LINING LIMITED 

Established in 1964, Rane Brake Lining Limited (RBL) is part of the 
Rane Group of Companies, a leading auto component group based out 
of Chennai. RBL manufactures friction material products such as Brake 
linings, Disc pads, Clutch facings, Clutch buttons, Brake Shoes and 
Railway brake blocks. RBL is market leader in India and global player 
in friction material. It has technical collaboration with Nisshinbo Brakes 
Inc., Japan for know-how in brake linings, disc pads & clutch facings. 
RBL products have application in every segment of automobile 
industry such as PV, CV and 2W/3W. 

ABOUT RANE GROUP 

Headquartered in Chennai, India, Rane Group is engaged primarily in 
manufacturing auto components for well over five decades. Rane Group 
is a preferred supplier to major OEMs in India and abroad. Through its 
group companies, it provides Steering and Suspension systems, Friction 
materials, Valve train components, Occupant safety systems and Light 
Metal casting components. Its products serve a variety of industry 
segments including Passenger Vehicles, Commercial Vehicles, Farm 
Tractors, Two-wheelers, Three-wheelers, Railways and Stationery 
Engines. 
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ore, unless otherwise mentioned. The sum of the sub-segment amounts may not equal the total amounts due to rounding off) 
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