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To Date: 30.05.2019
Head Listing Compliance

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

BSE Scrip Code: 538520
Subject: Outcome of Board Meeting pursuant to the provisions of Regulation 30 of SEBI
(Listing Obligations Disclosure Requirements) Regulations, 2015.

Dear Sir/Ma’am,

This is to inform you that the Meeting of the Board of Directors of the Company was held today
i.e. Thursday, 30™ May, 2019 at 04:00 P.M. and concluded at 06:15 P.M. at the registered
office of the Company at A-31, Ground Floor, Gali No.2, Madhu Vihar,Delhi-110092 wherein
the Board considered and approved the following businesses: -

. Consideration and Approval of the Audited Standalone Financial Results as per Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and
year ended 31*March, 2019. (Copy Enclosed)

. The Board considered and took on record, the Audit Report on Financial Results for the quarter

and year ended 31%*March, 2019 as placed by the Statutory Auditors of the Company. (Copy
Enclosed)

. The Board has decided to appoint M/s Neha Arora & Associates, Practicing Company Secretaries,
as the Secretarial Auditor as per the requirement of SEBI (LODR) Regulation 2015 for the
financial year 2018-19 and 2019-20.

. The Board has decided to appoint Mr. Anuj Kumar (Din: 07574455) as Additional Non Executive
Director of the Company w.e.f 01* June, 2019. (brief Profile attached)

. To authorize Mr. Prafulbhai Parshottambhai Bavishiya, Managing Director, Mr. Ghanshyam
Kalubhai Gajera, CFO of the Company and/or Company Secretary/Compliance Officer of the
Company under regulation 30(5) of SEBI (Listing Obligation Disclosure Requirement)
regulations, 2015.

Kindly take the above information on your records.
For Shi%ﬂ%e Businesses Limited
ﬁ‘fi”o% _ -

Prafulb shottambhai Bavishiya
(DIN: 01908180)
Managing Director
Encl: 1. Audited Financial Results
2. Audit Report
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I Company Secretary and Compliance Officer: -

S. No. | Particulars Description
1. Name Mr. Anuj Kumar
2. DIN No. 07574455
3. Designation (to which appointed) Additional Non Executive Director
4. Brief Profile Anuj Kumar, aged 29, is a Graduate. He is having

experience of over four year in handling Secretarial
and legal work of various Companies. He has good
knowledge of working

5. Terms & Conditions

1. he has been appointed by the Company.
Remuneration shall be such as may be
mutually agreed between the Board and him.

3. he shall be entitled to all such leave and other
benefits as are applicable to other employees
of the Company.
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Auditor’s Report

On Quarterly Financial Results and Year to Date Results of the Company (pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

To,
The Board of Directors,
. Shivamshree Businesses Limited

1. We have audited the quarterly financial results of Shivamshree Businesses Limited for
the quarter ended 315t March, 2019 and the year to date results for the period 01
April, 2018 to 315t March, 2019, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility
of the company's management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard for Interim Financial Reporting, prescribed, under
section 133 of the companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). '
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principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

Basis for Disclaimer of Opinion

In the course of carrying out our review/audit, we have attempted to obtain
sufficient and appropriate audit evidence to satisfy ourselves that the items
reflected in the financial statements are fairly stated, but failed:

1. We have reviewed figures of quarter two, three and four of F.Y. 2018-19 ,
the previous year and quarter figures have been taken as opening balances
from the financial statements audited by M/s Sandeep Manjula &
Associates.

2. We have not been provided with the balance confirmation or any other
details for the trade receivable, trade payable, Loans and advances
receivable/Payable shown in the books of accounts. In absence of the
same we are unable to confirm the balance and nature of the transactions.

Date: 30/05/2019 For, M A A K & Associates
Place: Ahmedabad g (Chargred Accountants)
\SS F.R.NX.{135024W

nan Satyawadi
(Partner)
Mem. No.: 139533
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