
 

 

 
May 8, 2024 
 

BSE Limited 

Phiroze Jeejeebhoy Towers,   

Dalal Street, Mumbai – 400 001. 

Tel:  022-2272 1233/34 

Fax: 022-2272 1919 

Through: BSE Listing Centre 

Scrip code: 501242 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, Bandra Kurla 

Complex, Bandra (E), Mumbai - 400 051. 

Tel:  022-26598100/14 

Fax: 022-26598120 

Through: Neaps 

Symbol: TCIFINANCE 

 
Dear Sir, 
 

Sub: - 1. Annual Audited Financial Results for the Fourth Quarter and Financial Year ended 31st  
    March, 2024.  
 
             2. Outcome of Board Meeting of the Company held on 8th May, 2024. 
 

This is to inform you that the Board of Directors of the Company at their meeting held today 
i.e on Wednesday, May 8, 2024, inter-alia considered and approved the following: 
 
1. Financial Results 
 
The Board approved the Audited Financial Results (Standalone) for the fourth quarter and 
financial year ended 31st March, 2024. In this regard, please find enclosed:     
 

a) Audited Standalone Financial Results of the Company for the fourth quarter and financial 
year ended 31st March, 2024; 
 

b) Auditor’s Report in respect of the Audited Standalone Financial Results of the Company for 
the financial year ended 31st March, 2024; 
 

c) Statement of Impact of Audit Qualifications pursuant to Regulation 33(3)(d) of the Listing 
Regulations.  
 
2. Outcome of Board Meeting held on 8th May, 2024 
 
a) Reappointment of Mr.Amit Kumar Ray as Manager of the Company w.e.f 23rd April, 2024 

 
The Board of Directors of the Company, at their meeting held today i.e on 8th May, 2024, 
has re-appointed Mr. Amit Kumar Ray as Manager of the Company for a period of 3 years 
w.e.f 23rd April, 2024, subject to the approval of the shareholders at the ensuing Annual 
General Meeting.  

 

 
 
 
 
 



 

 

 
 
 
The information contained in this outcome is also available on the Company’s website 
www.tcifl.in, on the website of the National Stock Exchange of India Limited 
(www.nseindia.com) and BSE Limited (www.bseindia.com). 

 

           
           The meeting of Board of Directors was commenced at 3:15 PM and concluded at 6:35 PM. 
 

            
           This is for your kind information and records. 
         

            
          Thanking You, 
             
           Yours faithfully, 
           For TCI Finance Limited  
  
                   
              
            
           S Jasminder Singh 
           Company Secretary & Compliance Officer 

Sardar 
Jasminder 
Singh

Digitally signed by 
Sardar Jasminder 
Singh 
Date: 2024.05.08 
18:30:50 +05'30'



TCIFINANCE LIMITED 
Regd Dffice: Plot No 20, Survey No 12, 4¢h Floor, Kothaguda, Kandapur, Hyderabad - 500061 

TN No: L659107G1973PLC031293 
wwwtciflin (Rs. in Lakhs) 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
Quarter Ended Year Ended 

Particulars 31032028 | 31-12-2023 | 31032023 | 31-03-3028 31032023 
Audited® | Unaudited | Audited® |  Audited Audited 

[Revenue from operations 
i{interest income - - - = - 

i [Dividend Income 007 - 007 007 007 
|Rental Income = = = = B 
Others B 602 - 6502 - 

i iTotal Revenue from operations 0.07 0.02 0.07 £5.09 0.07 
il _[Others income 062 €563 - 7025 - 

[l " [Total Income { i+il} 0.69 69.65 0.07 13534 0.07 
| [Expenses - 

_ifFinance Costs 7.05 1226 1598 5231 15297 
i |[Employes Benefits Expenses 1673 1228 1000 5401 3603 

it Cepreciation, amortization and impairment > - 035 - 154 
|_ivCthers expenses {to be specified) 2110 17.99 14.00 7245 60.54 
| v|ioss onsale of investments - - - B - 

viImpairment loss on loans - - - - - 
vii| Provision for interest receivable - - - - = 

| viii|Fair value loss on Optionally Convertible Debentures - - - - - 
| ix|Fair valug loss on unquoted equity shares - - - - - 
V| Total Expenses {IV) 4488 4253 40.37 17881 25108 
V" |Profit/ (loss) beiore exceptionalitems and tax (V) {aa.19) 27.12 130.30) 1a3.47) 251.01) 

Exceptional items 4.50 - - 450 - 
Profit / {loss) before tax (V-Vi) 138.69) 2742 13030 (47.57) {251.04) 

 |TaxExpenses 
1. Current Tax = * o - o 

2 Deferred Tox - - - - - 
X :m; ‘/) {ioss) for the period from continuing oparations { (48.69) 742 (4030) @7.97) {25101} 

X [profit/ lloss) o the eriod (48.69)| 2712 (40.30) @757} (z51.01)] 
i |_[Other Comprehensive Income 

() {1} ems that will not be rectassified toprofit or loss R o) 2 _ % 
(specify items and amounts) 

(it income tax relafing to items that will not be reclassified B i i ¥ i 
[to profit or foss 
Subtotal (A) 

(8) (i) items that will be reclassified to profit or loss 
(specify items and amounts) 

| |Remeasurement gain/{foss) on Investments {548.70) {598.78) {1,021.00) {1848} (1.524.18), 

" |peferre taxon remeasurement gain on investments 11480 0oz 10300 1578 16448 
| |Remeasurement gain/{ioss} on Corporate Gurantee. - 

Remeasurement gain/(loss) on Defined Benefit Plan - - 2 s = 

(if) Income tax relating to items that will be rectassified to 5 _ i ¢ _ 
profit or loss 

| [subtowt (8 {433.50) (598.80)]  (918.00)! 2.70) (1,355.68), 

Other Comprehensive Income (A+3) (433.90), (598.80) {918.00), {2.70) 11,359.68) 

Xl |Total Comprehensive Income for the period 
(it X1V)(comprising Profit (Loss) and other (482.59) (s7168)  {9s8.30) (5067} (1,610,69) 
Comprehensive Income for the period) 

Xil_{Paid Up Equity Share Capital (Face value Rs. 10/- each) 1287.00 128700 | 1,287.00 1,287.00 1,287.00 
XIV__[Other Equity {7,755.62) (7,704.90) 

%V |earning per equity share { for continuing operations)* 

| _[Basic(Rs) (0.38) 021 (0:31) (037} (2.95) 
| |Diluted (Rs) 1038) 021 031) (037) 11:95) 

+ Guarter/ year Earnings Per share figures are not annualised 

. 927028 2 

- < 
* 4 

OlHyderabag E4i 
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Notes 
1 Disclosure of standalone assets and liabilities {Balance Sheet) as per Regulations 33 fo the SEBI {Listing Obligations| 

and Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2024 { % in Lakhs) 

Asat Asat 

Particulars 31-03-2024 31-03-2023 

Audited Audited 

A Assets 
1}Financial assets 

Cash and cash equivalents 241 5 

Bank balances other than cash and cash equivalents - - 

ITrade receivables 
B . 

Loans 
z F 

[investment in subsidiaries and joint ventures 
5 3 

Other investments 
2,386 2,609 

Other financial assets 
4 1,879 

| Sub-total - Financial assets 2,632 4,493 

2iNon-Financial assets 
{Current tax assets (net) - 

Deferred tax assets (net) 
15 

Tnvestment Property 
88 88 

Property,plant and equipment 
35 35 

Capital work-in-progress 
- - 

| Other non-financial assets. 
- - 

Sub-total - Non- financial assets 123 123 

= Total Assets 2,755 4,616 

B Liabilities and equity 

4{Financial liabilities 

 Trade payable 
Total outstanding dues of micro enterprises and small enlerprises 

; Total oustanding dues of creditors other than ‘Ticro enterprises and small enterprises 24 58 

Loans 
742 1,148 

Other financial liabilities 
8,131 9,488 

Sub-total - Financial liabilities 8,897 10,695 

2|Non-financial liabilities 

[Current tax liabilities (net) 
45 46 

Provisions 
[} 2 

|Deferred tax liabllities 
143 158 

[Other non-financial liabilities - - 

i Sub-total - Non- financial fiabillties 194 206 

3{Equity 
Equity Share capital 

1,420 1,420 

Other equity 
(7,756) (7,705) 

Sub-total - Equity {6,336} (6,285) 

Total Liabilities and Equity 
4,616 

‘(ggs/ 



TGl Finance Limited 
Standaions Cash Flow Statement for the year ended March 31, 2024 

Yearended Year ended 
PARTICULARS March 31,2024 | _March31,2023 

L4 

I, Cash Flow fram Operating Activities 

Net profit/{Loss) before tax 31d extrs ordinary items #7.97) (251.03) 

Adjustments for: 
‘Depreciationand Amoriisation 

154 

{Profit)/Loss on sale of nvestments. 
{65.02), - 

Leased assets written off : g 

Provision for investments 
Provision for interest receivable: 

- 

provision for ‘doubtful loans. 
. 

Dividend received {tong Term fnvestments) (©07) tor 
(413,06 134.55)] 

Changes In working cepital: 
Adjustments for {increase} / decrease in operating assets: 

Other financial assets 187431 ©32) 

Adjustmints for incresse / (decrease] in opacating labllities: 
Trade Payables (a9 933 

Other financial Liabilities (1,357.89) 121991 

tang Tean Provisions 
342 105 

Cash used in Operations 
373 980 

Metincome Tax Refunded 
© 

Net Cash used In Operations E 580 

{oans Received bock/ (Distursed) (Net) 
- 

et Cash from / (used [n} Operating Activities (A} 37 80 

5. Cash Flow from Investing Activities. 

Proceeds from Sale of Fixed assets 
s -~ 

purchase of Investment Property 
- 

Purchase of Intangible assets - - 

Purchase of Property, Plant and Equipment 
- 

Sale of Long Term Investiments 22341 15617 

Dividend received (Long term Investments) o7 007 

Net cash from / (used in) investing Activities (8] 23348 15024 

. Cash Fiow from Financing Activities 
Repayment of long Serm and Shors Term Borrowings (net] 1406.91) (133 

WNet cash from Financig Activities (C) 1406:51) (133 

Net Increase / Decrease In Cash and Cosh Equivalenis (A+8+C) 190.06 221 

‘Cash and Cash Equivalents at the beginning of the period 479 598 

Cash and Cash Equtnlenuwmenflvfwmad 
194.85 477 

Components of Cash and Bank Balances comprises of 3 
Cash on Hand 

005 ooz 

With Barks 
«in Current Accounts. 

4073 475 

- Deposit accaunt 
200.56 - 

‘Cash and Bank Balances at the end of the period 24133 a7 

(Rezampanying notes form an integral part of e standalaniefinancial Statements 

|As per our report of even date attached. 

For G.0.Upadhyay & Co. 
For 2nd on behalf of the: 

chartered Accountants 
Firm Reg No. 058345 

‘/, 
‘Mahendra Kumar Agarwal 

inderjéet Upadhyay 
Director {DiN: 00279779) // 

Partner: 
= 

Hyderabad, 



“fhe above audited financial results have been reviewed by the audit commitice and approved by the Board of Directors at their mecting held on May 8, 2024 

In accordance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, The financial results for the year ended Marct 

31, 2024 have been subjected to the audit by the statutory auditors and the report thercon is modified. 

The Company is mainly engaged in financing activities which constitutes a single business segment. 

Exposures to Amrit Ja} Ventures Private Limited (AJVPL) and its subsidiaries: 

The Company in the carlier years, has given Corporate Guarantess to the lenders of AJVPL and it’s wholly owned subsidiary — Gati Bhasmey Limited - 

aggrogating to Rs. 25,619.80 Lakhs, During the year 2019-2020: 

(i) Certain lenders of these entities have invoked the Guaranitees and raised claims on the Company aggregating fo Rs. 17,820.89 Lakhs, 

(i) The Company made a provision of Rs. 7,798.91 Laklis on an estimated basis considering the disputed nature of the claim and unlawful invocation of the 

corporate guarantee. 

4 Exposures to Mahendra Lvestment Advisors Private Limited (MIAPL) - Related party: 

5 at Desember 31, 2023, the Company s having a camying valus of advances given to MIAPL Rs. 4333.09 Lakhs, These advances include value ot 

51.70,385 cquity shares in Gti Limited held by the Company favoked by the lenders of MIAPL during 2019-20, given as guaraniee by the Company, 

aggregating to Rs. 2379.13 Lakhs ahd TDS receivable amounting 10 Rs. 151,58 Lakhs respectively: The Company stopped recognising interest income since 

Oeiober 2020. One of the financial creditors of MIAPL have filed a case and has been admitted in NCLT under Insolveny & Bankruptey Code, Hyderabad for 

the defaulis made by MIAPL. The CRIP proceedings is concluded and the provision made has been in the books of account has: been written off in this 

Quarter i.c, December 2023. Now the mater is decided by NCLT, Hyderabad bench vide order dated 10/08/2023, which has resulted in which we have 

reccived of Rs. 6963 Lakhs against our ¢laim of Rs 4333.09 Lakhs. 

S Investments - Sale of pledged shares: 
) During the year 2015-2016, the Company availed & Toar of Rs:5 Crores from Godavari Commercial Services Private Limited (Godavari) on the security o! 

10,00,000 equity shares of Gati Limited held by the Company. These shares were re-pledged by Godavari with a third party, with the consent of the 

Company. The seid shares were invoked by the third party in the year 2016-2017 on default by Godavari without there being any default by the Company 

The Company took necessary legal recourss for restoration of the pledged shares and in terms of the seftlement arrived at, Godavari agreed 1o restare the saic 

invoked shares. During the financial year 2019-2020, Godavari restored 33,000 shares and balance 9,67,000 shares were yet 10 be restored, In view of the 

settlement agreement and further litigation raised by the Company, the said 9,67,000 equity shares in Gati Limited have been continued to be disclosed as ™ 

b) In the fiscal yoar 2015-2016, the. Company pledged 1,580,000 shares of Gati Limited, held as investments, to IDFC Bank Limited (IDFC) to secure 

facilities utilized by M/s. Gati Infrastructure Private Limited (GIPL), upon receipt of a Letter of Comfort from M/s Anit Jal Venturcs Private Limitec 

(AIVPL), GIPL's holding company. Subseguently, IDFC invoked these shares in the fiscal year 2016-2017 due to default by GIPL. To restore these invokes 

shares to the Company, GIPL, AJVPL, and the Company entered into a tripartitc agreement. The Company has duly accounted for the invoked shares, and the 

amount realized by IDFC, totaling Rs. 1875.03 1akhs, has been calegorized as. “Receivable.” This amount was received on February 26, 2024, 

¢ During the year 2014-2015, the Company has pledged 805,000 equity shares of Gal Limited held by the Company as Investments in favour of IFC: 

Ventures Limited (IFCIV) for facilities availed by Mis Amrit Jal Ventures Private Limited (AJVPL) « ATVPL had repaid the said loan, the Company hac 

made request to IFCIV for reloase of pledged shares. However, during the year ended Masch 31, 2018, IFCIV invoked the said shares and transferred the 

same to Green India Ventures Fund (GIVE) for certain ‘dues payable by AIVPL. The Company has taken necessary legal recourse for-the restoration of the 

invoked shares. In view of the abave, the invoked 805,000 equity shares in Gati Limited have been continued to be disclosed as * Tovestments™. 

6 Liabifity for sele of shares hld by othes entities given 28 guarantee to the Jenders of the company for the loans availed by the Company: 

During the earlier years , the Company avafles! borrowings from certaia lenders ‘and by way of an amendment foan agreement, arranged the certain shares helc 

by Mahendra Kumar Agarwal & Sons: HUF and Manish Agarwal Benefit Trust (Guarantors) as an additional security for the said borrowings. The saic 

londers, due to defults by the Company have sold these shares and recovered their respective dues fully. As a resuit of this sale of shares given s ar 

additional secaity, the Company has recognised the lisbility in favour of guarantors o the cxient of Rs. 364,25 Lakhs, being amount of 1oan extinguished b: 

the lenders out of thié sale proceeds of shares, Out of fhe said amount, the Company has paid an amount of Rs, 206.37 Lakhs and the balance of Rs. 157.8¢ 

Lakhs is outstanding as at March 31, 2024 

During the year ended March 31, 2024, the above said lenders have invoked the shares given as gurantee by Mr. Mahendra kumar Agarwal and realised a1 

asnount of R, 38 Lakhs. The company has recognised Hability of Ks, 38 Lakhs in favour of Mr. Mahendra Kumar Agarwal in place of original lenders. 

w
1
 

7 Going Concern: 
= 

Due to adverse developments in the enfities 10 whom the company has advanced loans / given guarantees / investments mad; the. Company had substantia 

exposures. These exposures: adversely affect the future incomes: These factors substantially affected the operations of the Company and indicate unvertaintic: 

relating 1o the going concern status of the Company. Management of the Company is in the process of identifying various altemnatives / new arcas to ventur 

st for reviving the compary. T view of the sarme, financial statements of the company have been prepared on going concern basis. 

§  ‘The Company had received a letter from the Reserve Bank of India to surrender the Certificate of Registration (COR] for volusitary deregistration as NBFC ot 

account of non maintence of minimum Net owned Funds(NOF). The company had sought & further period of 12 months for. augmenting the NOF. 

9 fhe Company has not recogaised interest expense Of Rs. 62.44 Lakhs for the year ended March 31, 2024, Total interest expense not recognised, upto March 

31,2024, sggregates fo Rs. 398.31 Lakhs. Consequently, loss for the sear 2023-2024 is higher by Rs.62.44 Lakhs and os at March 31, 2024 and Other Equity 

(negative bulance) and Borrowings were lower by Rs. 398.31 Lakhs: 

10 'The Statutory Auditors of the Compaiy have qualified their opinion in their Audit report with respect fo fhe matiers stated paragraphs 3, 5.3, 5.b, 5.¢, and” 

above and emphasised the matters stated at 8 and 9 above. 

|1 “The figure for the corresponding previous period cnded have been regrouped / reclassfied wherever necessary to make them comparable. 

12 The figures for the current quarter ended March 31, 2024 are the baliincing figires between audited figures inrespect of full financial year ended March 31, 

2024 and the unaudited published year to date figuses upto December 31,2023 

13 The copy of this notice is also posted on the website of the Company at www.tcifl.in and also on the websites of the stock exchanges at ‘www.bseindia.com & 

‘www.nseindia.com. For and on behalf of the Board 

anCe 4 g 
7 23 TCI Finance Limited 

It Qfi/ (X & Mahendra Kumar Agarwal 

\ de =i " 

Place: Tlyderabid o Lenan @5&'\-‘&*—’3’— 
- Direttor (DIN - 00179779) 

Date: May8,2024



TCIFINANCE LIMITED 

Regd Office: Plot No 20, Survey No 12, 4th Floor, Kothaguda, Kondapur, Hyderabad - 500081 

CIN: L65910TGI973PLCO31293, www.teiflin 

1 “The above results have been reviewed by the audit cotimittee and approved by the Board of Directorsat their meeting held on May 8, 2024 

2 “The above is an extract uf&edcmiledfmlmnfyanmdede
chSlJMiMufilei with the Stock Exchanges under Regulation 33 of' 

(Listing and Other Disclosure Requirements) Regulations, 2015. The fll formet for the year ended March 31, 2024 arc available for 

www.tciflin, www. bseindia.com & www. nscindia.com. 

7 
For and on behalf of the 

3 Q’Z—i D) : TCI w§Lindled 

Hyderabad 
Kishendra Kumar Agarw] 

May 82024 i Director (DIN: 00179779} Plac 
Date ; 

Phone No + 04071204284 & Fax No': 040-23112318 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2024 
{Tin Lakiis) 

Quarter Ended Year Ended 

Parficilans 31032024 | 31-12-2023 | 31032023 | 31-03-2024. | 31-03:2023 
audited Usaudited | audited | audited audited 

Fotal ineome from operations (Net) 007 02 002 6509 007 

et Profit/ (Loss) from ordinary actvities after 1 (“419) 2 (4030, @san|  @ston) 

INet Profit / (Toss) for the period after tax (afier Extraordinary items) (48.69)] 2212 (40:30) @on|  @s1D) 

Total Comprehensive Income for the period (comprising Profit (Los) and other : 
et Ticomo R el (“8259)] G|  (95830) G067|  (1.61069) 

Equity Share Capital 1287) 1387} 1287, 1287 1287 

Reserves (excluding Revaluation Reserve as shovn in the Balance Sheatof a756) 09 

previous year 

acnings Per Share (before extraordinary items) ( ¥ 10/- cach)Eamings Per Sharc 

(before exteaordinary itoms) (¥ 10/- each) 

Basic : 
(0.38) 021 ©31) ©37) (19 

Dilued : 
(0.33) 021 @31) ©37) 1.95) 

Earnings Per Share (after extraordinary item) (¥ 10/- cach) Eatmings Per 

Share (after extraordinary items) (¥ 10/ each) 

Basic 
©38) 021 ©31) ©03) 1.95) 

Diluted - 
038) 021 (031) ©37) (1.95) 

Notes: 






















