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DEBTS RECOVERY TRIBUNAL ALLAHABAD

9/2A, Panna Lal Road, ALLAHABAD
Summons for filing Reply & Appearance by Publication
Date: 26-02-2024
(Summons to defendant through publication under Section 19(3) of the Recovery o;I
Debts due to Bank and Financial Institutions Act, 1993 read with Rules 12 and 13 o
the Debts Recovery Tribunal (Procedure Rules, 1993)
Original Application No. 491 of 2023|
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Recommendations of the Committee of Independent Directors (“IDC”) of SIR SHADI LAL

SIR SHADI LAL ENTERFRISES LIMITED
CIN: L51909UP1933PLC146675
Registered Office: Upper Doab Sugar Mill Shamli (U.P.)-247776
Phone No.: 01398-250063 Fax: 01398-250032

Email ID : cs@ sirsha

dilal.com, Website: www.sirshadilal.com

and Exchange Board of India (Substantial Acquisition of Shares and Takeover

ENTERPRISES LIMITED (“Target Company”) under Regulation 26(7) of the Securitiesl

Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) o

the Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIES
LIMITED (“Acquirer”) to the public shareholders of the Target Company.
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Openoffer for the—acquisitionrof up—to—13;65;00
(Thirteen Lakh Sixty Five Thousand) fully paid-u
equity shares of the Target Company having a fac
value of INR 10 (Indian Rupees Ten Only) eac
(“Equity Shares”) representing 26% of the total voting
equity share capital of the Target Company at a priCJ
of Rs. 262.15 (Indian Rupees Two Hundre Sixty Tw

and Paisa Fifteen only) per Equity Share (“Offe
Price”) from the public shareholders of the Targe}
Company (“Open Offer”).

The public announcement dated January 30, 2024
(‘PA"), the detailed public statement published or
February 6, 2024 (“DPS"), the draft letter of offe
dated February 12, 2024 (“DLOF") have been issueq
by Ambit Private Limited on behalf of the Acquirer.
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1. | Name of the corporate debtor along
with PAN & CIN/ LLP No.

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
M/s KASARGOD POWER CORPORATION LIMITED
OPERATING IN POWER GENERATION BUSINESS AT 332 BARE
VILLAGEMYLATTI POST KASARGOD KERELA 671123
l(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)
PARTICULARS

| Ms. Kasargod Power Corporation Limited.

PAN: AAACK9987F
CIN No: U40102KL1994PLC008127

Address of the registered office

332 Bare Vilage, Mylatti Post, Kasargod, Kerala- 671123.

URL of website
Details of place where majority of fixed
assets are located

5. | Installed capacity of main products/
services

SN

NA

| 332 Bare Village, Mylatti Post,
| Kasargod, Kerala- 671123.

Any Interested PRA's can email us
@ kasargod2024@gmail.com

6.| Quantity and value of main products/ services
sold in last financial year

7. | Number of employees/ workmen

As per the Audited Financial Statements for the
Financial Year 2022-23, the Turnover of the
company is Rs.NIL.

As per the Audited Financial Statements for the

0SBl

Central Stationery Department
3rd Floor, Mafatial Centre, Mariman Paint, Mumbai- 400021

MOTICE INVITING TEMDER

Cated: 15.03.2024
Bids {through GeM Portal) are invited by State Bank of India from the
eligible bidders engaged in printing and supply of Bank's specified
stationary like Farms/RegistersVouchers/Envelopesete. for selectionas
stationery printers & suppliers by the Bank for end-to-end supply of abowve
specified Bank's stationery through Bank's Stationsry Management Poertal
ISM5), For details, please visit "GeM Portal’ at "hitps://gem.gov.in™
Bid Mumber : GEM/2024/B/ATE1T724
Bid Start Drate / Time  © 14.03.2024 7 21:00 HRS
Bid End Date / Time :04.04.2024 / 21:00 HRS
Maote: Vendors who are presently empanelled with the Bank (5Bl) under the
stationery managemeant project are also required to apply afresh if they
are eligible and interested to beselected by the Bank.

company is Rs. 22.09 lakhs.
Zero

Financial Year 2021-22, the Turnover of the

Place: Mumbai
Date: 15.03.2024

8. | Further details including last available
financial statements (with schedules)
of two years, lists of creditors are
available at URL:

9. | Eligibility for resolution applicants under
section 25(2)(h) of the Code is available
at URL:

The documents can be obtained by sending a
request E-mail at kasargod2024@gmail.com

Deputy General Manager
Central Stationery Department

Regd. Otfice: Sardar Patel Vidyut Bhavan, Race Coursa,
Vadodoara (Gujarat) : 390007

GETCO: www.getcogujarat.com Dept- hitps:/f'www. nprocure.com

Tender Motice Mo, ACE [P&C) : TN - 27 : 23-24
[A] Civil: ACE (P&C) Contracts/ Civil-296, 297/ 23-24/ 66 KV Merigold
sis, 66 KV Nari (GIDC) sfs : Construction of Control Room Building,
Foundations, Cable Trench, CWall, RCC Road & Misc. civil works at (1) 66
KV Merigold under Gondal Circle (2) 66 KNV Nari (GIDC) under Amreli Circle
[B] 5/S : ACE(P&C)/ Contract/ E-201 & E-203/ S5/ 66 KV Capacitor Bank &
220KY Khumapursis: EPC of (1) 66KV Capacitor bank under LOT-1 (TX10
MVAR + 1X20 MVAR = 80 MVAR, 08 Mos.}, LOT-II (8X10 MVAR + 3X20
MVAR = 140 MVAR, 11 Nos.), LOT-IIH7X10 MYAR+1X20 MVAR = 90 MVAR,
08 Nos.), On Turmkey basis including all civil works at Various 66 KV, 132 KV &
220KV [2) 220kV & 66KV equipment’s & materials on Turnkey basis including
civil works for 220kV KhumapurAlS Substation.
Above Tender are available on web-site www.getcogujarat.com (for view
and download only) & https:/itender.getco@gebmail.com & tender,
nprocure.com [Forview, download and on line tender submission).

Note: Bidders are requestedto beintouchwith ourwebsite il opening ofthe Tender

| 16/03/2024 Addl Chief Engineer (Procurement & Contracts)

The documents can be obtained by sending a
request E-mail at kasargod2024@gmail.com

=

EirT Frater « W,

16. | Process email id to submit Expression of Interest

Date: 17/03/2024
Place: Hyderabad

10.| Last date for receipt of expression of interest 01/04/2024

11 | Date of issue of provisional list of 11/04/2024
prospective resolution applicants

12 Last date for submission of objections to | 16/04/2024

| provisional list |

13.| Date of issue of final list of prospective 26/04/2024
resolution applicants

14.|Date of issue of information memorandum, 01/05/2024
evaluation matrix and request for
resolution plans to prospective resolution
applicants

15. |Last date for submission of resolution plans | 31/05/2024

kasargod2024@gmail.com

For any information and clarification please mail to kasargod2024@gmail.comor call to
9963606444 (CANethi Mallikarjuna Setty) and 9949926945(N YogaSaiy

CA Nethi Mallikarjuna Setty
Resolution Professional of
M/s Kasargod Power Corporation Limited- In CIRP

Reg No: IBBI/IPA-001/IP-P01251/2018-2019/11958

AFA Valid up to 04/10/2024

Contact Number: 9963606444

Address for Communication: Flat No. 101, Laurel Residency,

Road no. 18, Panchavati colony, Manikonda,

Hyderabad, Telangana ,500089.

e (T, foe, wiemds |ee
(eI ), T, e S wife
w11 - ¥ e T e A
[T AT g & S | e
Spleddoh )
e, H T
aﬂmﬁqﬂpnﬂsw%ﬁ%m
WA i 9 A W e
Frfiararat =1 qrer fgan swamm)

Sd-

e et A o

NATIONAL SEEDS CORPORATION LTD.
{ TR SR T TTHA— AT
(& Govt. of India Undertaking-Mini Ratna Company)

I TEETT ST (CIN): UT4899DL 1963601003913
TiiE=12, Haer-5, Hire 7, Sieam—700091
WH: 033-2367-1077 | 74, 3-8 : nsc.kolkata.ro@gmail.com

T.:— TTE — 3/ V.U, wier/2023-24) e : 15-03.2024

i

H=AT /| NOTICE

Supply of fresh finished product of
various varieties of;- Certified
categories Blackgram, Greemgram,
Pea, Lentil, Groundnut, Soyabean,
Rajmah, Gram (Chickpea),
Linseed, Maize (Fodder), Arhar
(Pigeonpea), Finger Millet (Ragi),
Sesame :Ti'lL. Foxtail Millet
(Kangani), Sorghum (Jowar), Pearl
Millet and Cowpea seeds on
Ex-Godown Basis when packin
material is provided by NSC & CS /
TL Categories seeds of Onion,
Garlic, Potato and Sugarcane
Sett on FOR Basis when packing
material is arranged by the Tenderer.

SIR SHADITALCENTERPRISES LCIMITED
CIN: L51909UP1933PLC146675
Registered Office: Upper Doab Sugar Mill Shamli (U.P.)-247776
Phone No.: 01398-250063 Fax: 01398-250032
Email ID : cs@ sirshadilal.com, Website: www.sirshadilal.com

Recommendations of the Committee of Independent Directors (“IDC”) of SIR SHADI LA
ENTERPRISES LIMITED (“Target Company”) under Regulation 26(7) of the Securitie
and Exchange Board of India (Substantial Acquisiton of Shares and Takeovers
Regulations, 2011 and subsequentamendments thereto (“SEBI (SAST) Regulations”) on
the Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIES]
LIMITED (“Acquirer”) to the public shareholders of the Target Company.

r

Uate

| £41 T. +
NdlTie UTLHE TdIgetl

March 16,2024
SIRSHADH AL ENTERPRISESLIMITED

Company(TC)

s faamm & fapn, o9 = (ffEe-
HETH) T OHEIT M S el
www.indiaseeds.com %# | Z9 fafae

s A weEE FmoE e

https:/indiaseeds.enivida.com 77

wepa fird sy el oy ofife da
T =1 e W AEE

FfgwEam 20-03-2024 F 15:00 F9 7 |

For details, please visit NSC"s website
www. indiaseeds.com under Public
Matica {Tender [ Quotations). Ondine
bid for the above tender may
be submitted at MNSC e-Portal:
hitps:/lindiaseeds.enivida.com
atest by 15:00 Hrs. of 29-03-2024
Carrigendum  addendum, if any, shall
only ba publishedin NSC's website,

s waes, Tl v fme, wieeemT | Regional Manager, NSC, Kolkata
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Marme of the Borrower) Co-Borrower

AU SMALL FINANCE BANK LIMITED

(A SCHEDULED COMMERCIAL BANK)
Regd. Office: 19-4, Dhuleshwar Garden, Ajmer Road, Jaipur - 302001 (CIN:LEE911RI1996PLO011 281

Demand Motice Under Section 13(2) of Securitisation &ct of 2002

A the boan acoount became NP theretore the Authorized officer under section 132} of "Thae Securitisatlon and Reconstructiaon of Financal
Assets and Enforcement of Security Interest Act 2002° had issusd &0 days demand notice to the borrewers/co-borrowaorsd
Mortgagers,/Guaranters [collectvely referred as "Borrowars") as grven in thetable, According tothe notice if the bormowers do not depaosit the
aentire amount within 60 days, the amount will be recovered from auction of the morgage propertes/secured assets as given below
Therefore you the borrowers are informed to deposit the entice loan amount along with future interest and expanses within 60 days from the
date of demand notice, otherwlse underthe provisions of 13{4]and 14 of the zald Act, the Authonzed officer |5 free totake possession for sale
of the mortgage propertes/Securad assets as given balow,
Borrowers to note that after receipt of this notice, in torms of Section 13(13) of the Act, 2002, you are profibited and restrained from
transferring any ofthe secured assets by way of sale, lease or otherwise, without priorwritten consent of the secured creditor,

Borrowers atention are attracted towards Section 13(E) rew Rule 3(5) of The Security Intereat |Enforcement| Rules, 2003 Act that the
barrowers shall be entithed to redeem their secured asset upon the payment of the complete outstanding dues as mentioned below befare
the publication of auction notice, which thereafter shall cease to exist.

Date and Amount of Demand

Description of

[Mortgagor/Guarantor/ Loan Afc No.

(A M) LS0010601 15570656
Omwvir Singh (Barrower), Sl Seema
Dhama [Co-Borrower)

Motice Under Sec, 13(2)

12-Jan-24
Fs. 2565265/ -
A5, Twenty-Five Lac Sixty-Five
Thousand Two Hundred Sicty-
Fivee Only Ag on 10-Jan-24

Mortgaged Property

Froperty Sitauted At Kh Mo 613, vill- Behta
Hazlpur, Pargana, Tehsil - Lone, Dist-
Ghaziabad, Uttar Pradesh, Admeasuring 127

Sqyds

{Afc No.) La001061124618090

Kamal Kishare [Berrower], Deepak
Chauhan (Co-Borrawer], Hemant Kumar
(Co-Borrower), Narendra Kumar {Co-
Borrower], Smit.Urmila Dewi [Co-
Borrower)

05-lan-24
Rs, 534701 /-
Rs. Five Lac Thirty-Four
Thausand Seven Hundred MNinety-
One Only As on 05-lan-24

Property Situated At-Eh No T79/484, Plot No E
E Block E. Layowt Plam hyoti Nagar, Sikdar Pur
lllaga, Delhi 110032 Admeasuring 70 Sqyds.

(A/c No ) LO00106011667 7657

Kamal Kishore |Borrower], Deepak
Chawhan (Co-Borrower), Hemant Kumar
{Co-Borrower], Marender Kumar [Co-

Of-lan-24
Rs. 2871006, -
Rs. Twenty-Eight Lac Seventy
One Thousand 5 Cnly As on 05-

Property Situated At Plot No E-5, Block-E,
Khasra Mo 779/484, East lyoti Nagar, Vil -
Sikdarpur, lllaga Shahdra, Delhi Admeasuring
70 Sqyds

Smt.Bachhi Devi [Co-Borrower)

Borrower), SmtUrmila Dewi [Co- lan-24

Borrawer)

{&/c No.) L90010601167E1187 12-lan-24 Froperty Situated At- Kh No- 183, WVill-Yusufpur
Smt.Pooja Kurnari Jha (Borrower), Rs, OSET77/- Chaksaheberi, Dist- Ghaziabad, Uttar Pradesh

Rs. Nine Lac Fifty-5ix Thousand
seven Hundred Sevemty-5even
Cnly As on 10-lam-24

Admeasuring 50 Sqyds.

(Ajfc No.) L9001060820710198
Smt.Pooja Kumari Jha [Borrower),
amt.Bachhi Devi (Co-Borrower),
smt.suman il Jha [Co-Borrower)

12-lan-24
Fs, ]ﬁ?ﬂ-d-:-‘lu"-
Rs. One Lac Sixty-5ewven
Theousand Three Hund red Fosty-
Two Onby As on 10-Jan-24

Property Situated At- Freehold - Municipal
Limit -Plot OF Bachhi, Kh Mo 1B3, Situated A
Bhole Vikar, Yusufpur Chakshah Beri Pargana
Dadir, Dist- Ghaziabad, Uttar Pradesh-201009

Admeaszuring 50 Sqyds

(Afc No.) LO00 1060717177516
Olympia Electronics & Home
Appliances Through Its Proprietor
Balvinder Singh (Borrower), Balvinder
Simgh [Co-Borrower), St Simran Kaur
{Co-Borrovwer)

29-Jan-24
Fs. 4548377 -
Rs. Forty=Five Lac Forty-Eight
Thousand Three Hundred
Seventy-5Seven Only As on 25-

Froprty Situated At Right Side, Grownd Floor,
Withour Raof Rlghts, Progperty Mo B-4.2,
langpura - B, Mew Delhi, Admeasuring 100
Se.¥rd=.

Appliances Through Its Proprietor
Balvinder Singh [Borrower), Batvinder
Singh [Co-Borrower), Smt_Simran Kaur
(Co-Borrower]

Jan-24
{&/c No.) L9001061124276457 29-Jlan-24 Fropriy Situated At Right Slde, Grownd Flodor,
Olympia Electronics & Home Rs.- 294893/ Withour Roof Rights, Property Mo B-42,

Rs. Twi Lac Minety-Four
Thausand Eight Hundred Ninety
Eight Crnly As on 25-Jan-24

Jangpura - B, Mew Delhi, Admeasuring 100
Sopyds

(A No.) L9001061121157440
Olympia Electronics & Home
Appliances Thraugh s Proprietor
Balvinder Singh [Borrower), Balvinder
Simgh [Co-Borrower), Smit_-Simran Kaur
{Co-Borrower)

29-lan-24
Rs, 344861/
Rs, Three Lac Forty-Four
Thousand Elght Hundred Sisty-
Cne Cnky As an 25-lan-24

Propriy Situated At Right Side, Ground Floor,
Withour Rool Bights, Property Mo B-42,
Jangpura - B, New Delhi, Admeasuring 100
Sgyds

{A/c No.) L9001061124 2093182
Rahul Banzsal [Borrower], Smt.Usha
Bansal {Co-Borrower)

12-Jan-24
Bs. 144600/-
Rs. One Lac Forty-Faur Thousand
S Hundred Only As on 10-Jan-
24

[1] Property Sittuated At- Khasara Mo. 142, Plot
Mo, 138, Village- Hedbast Paragana, Shrl Balaji
Enclaye Third, Tehsil- Badhpur, Distt- Goutam
Budh Magar, Uttar Pradesh Admeazuring 50 54,
Yds. (2) Property Sittuated At- Khasara No. 142,
Plot Mo. 139, Village- Hadbast Faragana, Shri
Balaji Enclave Third, Tehsil- Badhpur, Distt
Goutarm Budh Nagar, Uttar Pradesh
Admeasuring 50 54. Yds.

(Afc No.) Lo0D1060121230121

Thie Wedding Frames Thraugh It's
Proprietor Dharmendra Singh
{Borrower), Arun Sharma [Co-
Borrower), Dharmendra Singh (Co-
Borrower), Smt.Antim Chaudhary (Co
Borrower)

12-lan-24
Rs. 1175651 -
Rz, Eleven Lac Seventy-Five
Thousand %ix Hundred Minety-
One Only As on 10-lan-24

Property Situated At Secound Floor Roof Right
Bearing Plot Mo, 287, In Block Na. C-4,
Yamuna Vihar, Delhi, Admeasuring 35 S5a .Mtr

{A/fc No.) L90D1060121558719
Vikram Dairy [Borrawer), Vikram [Co-
Borrower), Smit.Sushila Devi (Co-
Borrower)

12-Jan-24
As. 397H049/-
A5 Three Lac Minety-5Seven
Thousand Two Hundraed Nine
Onby As an 10-lan-24

Property Situated At Gram Panchayvat Kh7 KhE
M9 K14 2 1 KhE Kh3 K17 Khawaspura,
Farukhmagar, Dist- Gurgaom, Haryana
Admeasuring 250 Sqyds

(Afe No.) L9001070925946730
Harpreet Singh (Borrower), Ramandesp
Eaur [Co-Borronssar)

12-lamn-24
Rs. 1637762/ -
s, Sigtean Lac Thirky-Seven
Thousand Seven Hundred Sixty-
Twor Dnby As on 10-Jan-24

Progerty Situated A1 Devetopment Autbority
Office Space/Unit Mo 332 Third Floor Tower-B
Block-4 Moida, Dict- Gautam Buddha Nagar,
Uttar Pradesh Admeasuring 999 Sgft

{A/c No.) L90010601 26417185
Bal Kishan (Barrower], Lalit {Co-
Borrower], Smt.Ramwati {Co-Borrower)

12-lan-24
s, GOOT53/-
Rs. Six Lac Sewen Hundred Fifty-
Three Only A% on 10-Jan-24

Property Situated At- Khata Mo 3383,/3853
Ml Mo, 166 Kila Mo, 19 22 2371, Shagshabad
Colony, Vill- Palwal, Dist- Faridabad, Haryana.

Admeasuring 100 Sqyds

(A No.) Lo00106012 7751966
Shubham Bhati (Borrower], Kiran
Wawab Bhail {Co-Borrower], Daksh
Bhati {Co-Borrower}, Nawab Bhati {Co-

12-lan-24
Rs. 2031476/ -
Rs. Twanty Lac Twoenty-Cne
Thowsand Four Hundred Seventy-

Property Sittuated At- Plot Mo. 122, Block- C,
Village- Kasna, Tehsil & Distt- Goutambudh
Magar, Uttar Pradezh Admeasuring 177.77 5g.
Yils,

Smt.Sheetal singhal [Co-Borrower)

Borrower) Six Only As on 10-lan-24
(& Na ) L9001060117178310 06-Jan-24 Pragerty Situated At K No 1423, Pargana Lan,
Ravl Shankar Singhal [Borrower), Rs. B36078/- Dist- Ghariabad, Uttar Fradesh, 2001102

Rs. Eight Lac Thirty-Six Thowsand
Seventy-Eight Onty As on 05-lan-24

Admeasuring 125,41 Sgmir.

(A NE.L LS001060117657855
Paulstack (Barrower], Mohd, Maushad
(Co-Borrodwer), Tabassum [Co-Barrower)

12-lam-24
Hs, 367180/
As, Three Lac Sixty-5even
Thousand One Hundred Eighty
Cinfy As on 10-lan-24

Froperty Situated At 6384, 2Nd Floor Right
Slde Withouwt Roof Rights Portion Gall
Kurnharan Ghas Mandi Central, Dalhi

Admeasuring 74 Sgyds

{afc NG-LLBMIDHEHIESBEU
Paulstack {Borrower), Maohd Noushad
ICo-Borroveer], Tabasswem [Co-Bormower)

12-lan-24
Rs. 1130065, -
A, Eleven Lac Thirty Thausand
Seven Hundred Sixty-Five Only As
on 10-Jan-24

Property Situated At- Freshold - Flot Of
Tabazsum, 2Md Floor, Gali Kumharanpaharl
Dhiraj, Property Bearing Municipal No 6584,

Ghas Mandl, Delhl-11005%0 Admeasuring 61.87
Sguare Metra

PMace: DELHI

Date : 16-03-2024

Authorised Officer AU Small Finance Bank Limited
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LAND

NOTICE OF POSTAL BALLOT AND REMOTE
E-VOTING INFORMATION

Natice is hereby given that in convpliance with Section 110 and other applicable
provisions if any, of the Companies Act, 2013 ("the Act”), read with Rule 20 and
Rule 22 of the Companies (Management and Administration) Rules, 2014, ["the
Rules’), General circular no. 09/2023 dated 25" September, 2023 read with earlier
circulars issued in this regard viz, 11/2022 dated 28" December 2022, 14/2020
dated 8" April, 2020, 17/2020 dated 13" April, 2020, and other refevant circulars
ssued by Ministry of Corporate Affairs (collectively referred to as MCA Circulars),
the approval of Members of the Company is being sought for Appointment of
Mr. Upendra Goraksha Deglurkar and Mr. Sudhir Vitthalrac Duppaliwar as a
Mon-Executive Independent Directors of the Company by way of Postal Ballot,
throwgh remate a-voting Process.

The Naotice of the Postal Ballol along with the Explanatory Stalemant thereof
{*Nofice") has been duly sent on Friday, 15" March, 2024, through electronic mode
{i.2. through -mail} lo those Members whoss e-mail addresses are regestered with
the Company | Depositories and whose names appear on the Register of
Members [ List of Benefical Owners as received from the Depositories e
National Securties Depository Limited ("NSDL") | Central Depository Services
{India) Limited {*“CDSL") as on cut-off datei e. Friday, 08" March, 2024.

In Compliance with the aforasaid MCA Circulars, the communication of assant or
dissent of the Members would only take place through remate e-voting system and
Postal Ballot Form and Pre-paid business envelope will nol be sent to the
members for this Postal Ballot.

Members of the Company who have nof yet registered their email address are
requested to get their email addresses registered by following the procedure
mentionad in the Postal Ballot Motica for oblaining lser [D and Password f soft
copy of Postal Ballot Nofice.

The Nofice is also available and can be downloaded from the Compamy’s website
at www.3pland.com, website of the Stock Exchanges i.e. BSE Limited and
Mational Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively. A person wiho 1s not a Member as on the Cut-Off
Diate, should treat this Motice for information purposes only.

As per Section 108 of the Companies Act, 2013 read with the Rules and Regulation
44 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, the Company has engaged tha services of Nabonal Securties Depository
Limited (NSDL) for providing remate e-voling facility o all its Members, to enable
tham to cast their votes electronically on the resolufion set forth in the Nofice, The
detasls are given hereunder:

*+ The Date and Time of commencement of remote e-voling: Tuesday, the
19" March, 2024 &t 0900 a.m.{I15T);

* The Date and Time of end of remote e-voting: Thursday, the 18" April, 2024
at 05:00 p.m. {I15T) and the facility shall be forthwith blocked;

Only those Members whose names appear on the Register of Members/List of
Beneficial Owners as received from the Depositories as on cut-off dale i.e. Friday,
08" March, 2024, shall be entitied to avail the facilty of remote e-voting. Once a
vote is cast by the Members, the same cannot be changed subsaquently.

The Board of Direciors of the Company has appointed Mr. Pankaj Bhanudas Yeole
(Membership No. FCS 50196, CP Mo. 19127), of PBY & Associates, Practicing
Company Secrefaries, as Scrutinizer for conducting the Postal Ballot process
{through remote e-voting only) ina fair and fransparent manner.

The result of the Postal Ballot through ramaote e-voting will be announced on
Friday, 19” April, 2024. The said results would be displayed at the Registered
Offica of the Company and on its website at www. 3ptand.com and simultanecusly
communicated to BSE Limited and National Stock Exchange of India Limited.

In case of any quenas, please mefer Frequently Asked Questions (FAQS) for
shareholders’Members and e-voling user manual for Members available at the
downloads section of hiips.levoting nsdl.com of call on Toll Free Number, 22
4886 7000 or send a request to Ms. Pallavi Mhatre {Senior Manager) at
evoling@nsdl.coin.

For 3P LAND HOLDINGS LTD.

Sd/-

J. W, Patil

Company Secretary & Compliance Officer
(ICSI Membership No. A9586)

Place : Pune
Date : 17" March, 2024

(]

Detaits-of-the-offerpertaining
totheTC

)
PAC with the Acquirer

(Thirteen Lakh Sixty Five Thousand) fully paid-uf
equity shares of the Target Company having a face
value of INR 10 (Indian Rupees Ten Only) eacl
(“Equity Shares”) representing 26% of the total voting
equity share capital of the Target Company at a price
of Rs. 262.15 (Indian Rupees Two Hundre Sixty Twg
and Paisa Fifteen only) per Equity Share (‘Offef
Price”) from the public shareholders of the Targe
Company (“Open Offer”).

The public announcement dated January 30, 2024
(“PA"), the detailed public statement published or
February 6, 2024 (“DPS"), the draft letter of offef
dated February 12, 2024 (“DLOF") have been issueq
by Ambit Private Limited on behalf of the Acquirer.

There are no persons acting in concert with thd
Acquirer for the purposes of the Open Offer.

Name of the Manager to the
offer

Ambit Pvt. Ltd. 1s the managers to the Open Offer
AmbitPvt. Ltd.

Ambit House, 449,Senapati
Parel, Mumbai-400013

Direct: 91-22-6860 1985 Fax: 91-22-3982 3020
Email: nikhil.bhiwapurkar@ambit.co

Website: www.ambit.co

SEBI registration no.: INZ000259334;

CIN: U74140MH1997PTC107598

Bapat Marg, Lowe

Members of the Committee 0
Independent Directors (Please
indicate the chairperson of the
Committee separately)

Chairman
Member
Member

a. ShrUdrt Pat Singhania
b. Shri Tanmay Sharma
c. Shri Ravi Malhotra

[DC Members relationshif
with the TC (Director, equity
shares owned, any othe
contract/ relationship), ifany

Trading in the equity shares|

other securities of the TC by
IDC Members

[DC Member's  relationshig”

with the Acquirer (Director
equity shares, owned, any
other contract/ relationship), i
any

Each of the members of the IDC are independen

directors on the board of directors of the TargeJ

Company.

a. None of the members of the IDC hold any equity
shares or other securities of the Target Company;

b. None of the members of the IDC have any othe
contracts orrelationship with the Target Company.

None of the members of the IDC have fraded in any of
the equity shares/securities of the Target Company
during the: (a) 12 months period preceding the date o
the PA; and (b) period from the date of the PA ill the
date of this recommendation.

None ofthe members of the IDC:

a. aredirectors on the board of the Acquirer;

b. hold any equity shares or other securities of the
Acquirer; or

c. Have anycontracts/relationship with the Acquirer.

10

Irading In the equity sharesl
other securities of the
Acquirer by IDC Members

None of the members of the IDC have traded in any of
the equity shares/securities of the Acquirer.

APIS INDIA LIMITED
CIN: L513000L1983PLC 164048
Registered office: 18/12, East Patel Nagar, New Delhi-110003
Tel: 011-£320 6650, Fax: 011-2571 3631
E-mail: mail@apisindia_com, Website: www.apisindia.com

ik

Recommendation on thd
Open Offer, as to whether the
offeris fairand reasonable

The IDC hasreviewed the PA, the DPS, and the LOF.

The Committee was of the opinion that they may seek
external professional advice in order to provide
appropriate recommendation on the open offer. The
Company had invited bids from the Merchant Bankers
and itwas mutually decided to appoint Sundae Capita
Advisors Private Limited, a SEBI registered Category
Merchant Banker, to assist the IDC. Sundae Capita
has provided an Independent professional Advice of
the ongoing open offer dated March 16, 2024. The
report has suggested two different values for the
Equity Shares of the Company using two separate
criteria, Sundae Capital mentions the price as pe
Asset Approach is Rs. 1221.70 and as per Marke
Approach is Rs. 541.13. In terms of Regulation 8(1)}
IDC may take into consideration highest of the twg
Values andbase theirrecommendation accordingly.

Two Committee Members out of Three members of
IDC is of the opinion that the price of Rs. 1221.70 is
fair price for the Equity Shares of the Company.

The IDC is not aware of the criteria deployed by thq
Acquirer to arrive at the Valuation of Rs. 262.15 ag
open offer price and therefore cannot comment on the
calculation. The rationale provided by the Sundag
capital for calculation appears to be reasoned. Baseq
on the above, the IDC is of the opinion that the Offe
Price may not reflect the true picture and appears noj
tobe fairandreasonable.

Further, the IDC would like to draw attention of ths
shareholders that since the announcement of the
Open Offer pursuant to the PA, the shares of thg
Target Company have been consistently trading orj
the stock exchanges at prices which are significantly
higherthan the Offer Price.

The public shareholders of the Target Company
should independently evaluate the Open Offer
market performance of the Target Company's shares
and take their own informed decisions in respectof the
Open Offer

A= maeting hedd on March 16, 2024,

Requirernents) Regulations, 2015,

EXTRACT OF CONSOLIDATED UNAUDITED FINAMCIAL RESULTS FOR THE QUARTER & MINE MONTHS ENDED ON DECEMBER 31, 2023
{Fs. In Lakhs except per share data
5 Quarter Ended Nine months ended Year Ended
H'; Particulars 31.12.2023 30.00.2023 Y P 31.12.2023 022 | 3032023
{Unacdited) | (Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total income ffom operations [Nef) FEd.02 705454 884277 £3.736.97 25,032.77 | 3330005
2 |Metl profit for the pericd (before tax, 1.158.65 Tl 384 25 234575 oia.0v7 13133
axcegbonal lems and'or exiraardinary
ems)
3 |Het profil for the period before tax 1.158.65 ar2az a5 234875 oa.ov 131333
[afer  exceptional feams  andlor
axireordinary iems)
4 | Mei profit for the paricd sfter fax (affer 115527 402,08 2rh.44 1.994.75 £50.71 T804
exceptional items andfor extracrdinary
fems)
A | Tolal comprahensve InGomea 1. 565234 | 33575 | 2950 67 1,252 .78 184852
[comprising profitless for the pericd
afler 1ax and olher comprebensiva
income (afier fax)]
6 |Paid up equity shere capital (Facs 1.0 2211 951.01| 1.0 . 28101
value of Re. 100- aach) ]
T |Other Equily [Reserve Exchuding | - . 11002 83
ravalualion resane)
E |Earnings per share (face value of |
Rupee 10 each) (Mot annualised)
{Expect 31 March 2023) 28,35 216 6.08 | 3.7 22.74 &1.57
Hasic and Diluted sarmings par share |
[in A 208,35 916 6.091 3. 22,74 3357
Wotes:

1 The abeve unaudited Consalidated financial reaulls were reviewed by the Audd Committee and approved by the Board of Directors at

¢ The Sistutory Awditors of the Company have camied out the Limited Review of unaudited (Standalons & Consolidated) financial resulls
for the quarter & nine months ended Cecember 31, 2023, i accordance Regulation 33 of the SEBI (Listing Obligations and Disclosune

3 The abowe is an extract of the: detailed format of unaldited finandcial resuis for e quarter & nine months ended December 31, 2023, Tilled
wilh Slock Exchange under Regulation 33 of SEBY (Listing Otligations and Desclosune Requireamnts) Regulations, 2015 The full farmat
of unaudited (Standaione & Consolidaled) linandal resulls of the Company for the quarter & nine months endad Dacember 31, 2023 ane
awailable on the websile of B5E Liméled (wwwbseindia com) and on the websie of Company at wew.apisindia.com,

12

Summary of reasons fo
recommendations (IDC may
also invite attention to any
other place, e.g. company's
website, where its detailed
recommendations along with
written advice of the
independent adviser, if any
can be seen by the
shareholder)

The IDC hasreviewed the PA, the DPS, and the LOF.

The Open Offer, on behalf of the Acquirer and PACs
Based on such review, the IDC noted that the Offef
Price offered by the Acquirer appears not to be fair ang
reasonable.

The Open Offeris foracquisition of publicly held equity
shares of the Target Company. The shareholders
have the option to tender the shares or remair
investedin the Target Company.

The IDC sought Independent professional Advice or
the ongoing open offer from Sundae Capital Advisorg
Private Limited, a SEBI registered Category
Merchant Banker, who has given his valuation repor,
dated 16.03.2024 determining the value of Equity
Shares of the Company as per Asset Approach Rs
1221.70 per Equity Shares.

The IDC, however, suggests that shareholders of thg
Target Company should independently evaluate thg
Open Offer, market performance of the Targe
Company's shares and take informed decisions if
respect of the Open Offer.

Further, IDC would like to draw attention of thd
shareholders that post the Public Announcemen
dated January 30, 2024, the share price of the
Company has increased, and the current share price
is higher than the Offer Price.

The shareholders are advised to independently
evaluate the open offerand take an informed decision
whether or not to tender their equity shares in thq
open offer.

This statement of recommendation will be availablg
on the website of the Target Company a
hitps:/lwww.sirshadilal.com/other_disclosures.html

13

Disclosure of voting pattern o
the IDC

The price of Rs. 1221.70 as suggested by Sundag
Capital Advisors Private Limited was recommendeq
by 2 members of IDC. One member of ID(
recommended to follow market trend.

14

Details of Independen
Advisors, ifany

Sundae Capital Advisors Private Limited, SEB
registered, Category | Merchant Banker, was
appointed by the IDC to provide its independen
opinion with respect to the Offer Price.

15

Any other matter to be

None

highlighted

4  The key figures of the Company on standalone basis are as follows: {Rs. In Lakhs)

Quarter ended Nine Months Ended Year Ended

Particulars. MALH23 | 30.00.2023 22022 H.12.2023 HMALH22 31.03.2023

{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | [Unaudited) {Audited)
Total income from operatans ¥ oo 0 7,564.50 B,5d.2.78 £3,786 97 3. TE 33,366.01
(Net)

_FI'FI[IE I:-Efl;-r_e _1a|-c 1.1_5E:.-1_4 _E—?E.EIE 394 EE_ _E.E-'-'IE.?E _915_.12 : 1.3_7-‘5.&1
Profit afer iax 1,15506 02,08 27945 189475 65076 79835
Other comprehensive income - | . . : . 2418
Tolal comprehensive iIncome 1,155.06 | 402.09 27945 1,004 .75 650.76 42253

o The figures for the presiaus guartar and year anded have bean ragrouped | rmamanged, wharevesr necessary, 1o confem o tha curmant

To the best of our knowledge and belief, after making proper enquiry, the informatior
contained in or accompanying this statementis, in all material respect, true and correctand
not misleading, whether by omission of any information or otherwise, and includes all thq
information required to be disclosed by the Target Company under the SEBI (SAST

result of transactions with companies, associations or Stiod & classifiaion. Regulations.

individuals advertising in its nevwspapers or Publications. By Order of the Board Forand on behalf of the Committee of Independent Directors off
We therefore recommend that readers make Far APIS India Limitad SIR SHADILALENTERPRISES LIMITED]
Nnecessary inquiries before sending any monies or Sd/-
entering into any agreements with advertisers or Amit Ananad Mr. Udit Pat Singhani
otherwise acting on an advertiserment in any manner Date: March 16, 2024 Managing Diractor Place: Shamli DIN: 079845
whatsoever. Place: New Delhi. DIN:00351321 Date:March 16, 2024 Chairman, Committee of Independent Directofl

fi'nﬂn::i“. Ep' .in .. .. New Delhi .. .
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Get prediction sitting
at home with Palm Print

Love, romance, sex, family
relations, job, wealth, home
happiness, house, education,
marriage, children, luck, work,
honor, sorrow, illness, etc.

R. R. Mishra

Astrologer, Palmist,
Numerologist, Vastu & Gems
Specialist, Former TV & Press

Whatsapp & Mobile
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Public Notice

NEW EMPIRE PREMISES CO-OPERATIVE
SOCIETY LIMITED, Kondivita Roed, Andheri
East, Mumbai 400 039 hereby notify that the
original 5 Shares bearing distinctive numbers
from 31 to 35 issued under Share Certificate
NoT and additional 5 shares bearing distinctive
numbers from 931 to 935 dssued under Share
Certificate No: 187 to Mrs.. Zaibunnisa Bakerywala,
member in respect of Unit No: A6 have been
misplaced or lost. Any persons, financial institutions,
having any interest by way of lien, mortgage, charges,
pre-emption, claim of any nature whatsoever, may
make the same known to the Hon Secretary, in
writing, along with documentary evidence within
15 days from the date of this publication, failing
which, duplicate share certificate will be issued to
Mrs. Zaibunnisa Bankeryala and claim or objection,
if any. received thereafter shall be considered as void
and not acceptable.

Sd-
M. Y. BAKERYWLA (HON, SECRETARY)

New Empire Premises Co-operative Society Lid.
IPInce: Mumbai Date:- 17032024
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SIR SHADI LAL ENTERPRISES LIMITED
CIN: L51909UP1933PLC 146675
Registered Office: Upper Doab Sugar Mill Shamli (U.P.}-247776
Phone No.: 01398-250063 Fax: 01398-250032
Email ID : cs@ sirshadilal.com, Website: www.sirshadilal.com

Recommendations of the Committee of Independent Directors (“IDC") of SIR SHADI LALJ
ENTERPRISES LIMITED (“Target Company™) under Regulation 26(7) of the Securities|
land Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“SEBI(SAST) Regulations™) on
he Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIES
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LIMITED {“Acquirer”)tothe public shareholders ofthe Target Company.

1

Date

March 16,2024

2

Name ofthe Target
Company(TC)

SIR SHADILALENTERPRISES LIMITED

Details of the offer pertaining
tothe TC

Open offer for the acquisition of up to 13,65,000
(Thirteen Lakh Sixty Five Thousand) fully paid-up
equity shares of the Target Company having a face
value of INR 10 (Indian Rupees Ten Only) each
[“Equity Shares™) representing 26% of the total voting
equity share capital of the Target Company at a price
of Rs. 262.15 (Indian Rupees Two Hundre Sixty Two
and Paisa Fifteen only) per Equity Share (“Cffer
Price”) from the public sharehclders of the Target
Company (“Open Offer”).

The public announcement dated January 30, 2024
[“PAT), the detailed public statement published on
February 6, 2024 (‘DPS"), the draft letter of offer
dated February 12, 2024 (“DLOF") have been issued
byAmbit Private Limited on behalf ofthe Acquirer.

MName(s) of the Acquirer and
PACwith the Acquirer

Acquirer: TRIVENI ENGINEERING & INDUSTRIESLIMITED
There are no persons acting in concert with the
Acquirer for the purposes of the Open Offer.

Name of the Manager to the
offer

Ambit Pvt. Ltd. is the managers to the Open Offer.
Ambit Pvt. Ltd.

Ambit House, 449,Senapati Bapat Marg, Lower
Parel, Mumbai- 400013

Direct: 91-22-6860 1985 F a0 91-22-3982 3020
Email: nikhil bhiwapurkar@ambit.co

Website: www.ambit.co

SEBI registration no.: INZ000259334;

CIN: U74140MH 1997 PTC 107598

Members of the Committee of
Independent Directors (Please
indicate the chaiperson of the
Committee separately)

Chairman
Member
Member

a. Shri Udit Pat Singhania
b. Shri Tanmay Sharma
c. Shri Ravi Malhotra

IDC Members relationship
with the TC (Director, equity
shares owned, any other
cortract/relationship), ifany

Each of the members of the IDC are independent

directors on the board of directors of the Target

Company.

a. None of the members of the IDC hold any equity
shares or othersecurities of the Target Company;

b. None of the members of the IDC have any other
contracts or relationship with the Target Company.

Trading in the equity shares/
other securities of the TC by
IDC Members

None of the members of the IDC have traded in anyof
the equity shares/securities of the Target Company
during the: (a) 12 months period preceding the date of]
the PA; and (b) period from the date of the PALil the
date ofthis recommendation.

IDC Member's relationship
with the Acquirer (Director,
equity shares, owned, any
other contract/ relationship), if|
any

Mone of themembers of the IDC:

a. aredirectors onthe board ofthe Acquirer;

b. hold any equity shares or other securities of the
Acquirer; or

¢. Have any contracts/ relationship withthe Acquirer.

10.

Trading in the equity shares/
other securities of the
Acquirer by IDC Members

None of the members of the IDC have traded in anyof
the equity shares/securities of the Acquirer.

1.

Recommendation on the
Open Offer, as to whether the
offer s fair and reasonable

The IDChas reviewedthe PA, the DPS, and the LOF.

The Committee was of the opinion that they may seek
external professional advice in order to provide
appropriate recommendation on the open offer. The
Company had invited bids from the Merchant Bankers
and itwas mutually decided toappoint Sundae Capital
Advisors Private Limited, a SEBI registered Category |
Merchant Banker, to assist the IDC. Sundae Capital
has provided an Independent professional Advice on
the ongoing open offer dated March 16, 2024. The
report has suggested two different values for the
Equity Shares of the Company using two separate
criteria, Sundae Capital mentions the price as per
Asset Approach is Rs. 1221.70 and as per Market
Approach is Rs. 541.13. In terms of Regulation 8{1),
IDC may take into consideration highest of the two
Values and base their recommendation accordingly.

Two Committee Members out of Three members of|
IDC is of the opinion that the price of Rs. 1221.70 isa
fair price for the Equity Shares of the Company.

The IDC is not aware of the criteria deployed by the
Acquirer to arrive at the Valuation of Rs. 262.15 as
open offer price and therefore cannot comment on the
calculation. The rationale provided by the Sundae
capital for calculation appears to be reasoned. Based
on the above, the IDC is of the opinion that the Offer
Price may not reflect the true picture and appears not
to befair and reasonable.

Further, the IDC would like to draw attention of the
shareholders that since the announcement of the
Open Offer pursuart to the PA, the shares of the
Target Company have been consistently trading on
the stock exchanges at prices which are significantly
higher than the Offer Price.

The public shareholders of the Target Company
should independently evaluate the Open Offer,
market performance of the Target Company's shares
and take their own informed decisions in respect of the
Open Offer

12,

Summary of reasons for
recommendations (IDC may
also invite attention to any
other place, e.g. company’s
website, where its detailed
recommendations along with
written advice of the
independent adviser, if any
can be seen by the
shareholder)

The IDC has reviewedthe PA, the DPS, and the LOF.

The Open Offer, on behalf of the Acquirer and PACs.
Based on such review, the IDC noted that the Offer
Priceoffered by the Acguirer appears not to befair and
reasonable.

The Open Offeris for acquisition of publicly held equity
shares of the Target Company. The shareholders
have the option to tender the shares or remain
invested in the Target Company.

The I1DC sought Independent professional Advice on
the ongoing open offer from Sundae Capital Advisors
Private Limited, a SEBI registered Category |
Merchant Banker, who has given his valuation report
dated 16.03.2024 determining the value of Equity
Shares of the Company as per Asset Approach Rs.
1221.70per Equity Shares.

The IDC, however, suggests that shareholders of the
Target Company should independently evaluate the
Open Offer, market performance of the Target
Company's shares and take informed decisions in
respectofthe Open Offer.

Further, IDC would like to draw attention of the
shareholders that post the Public Announcement
dated January 30, 2024, the share price of the
Company has increased, and the current share price
is higher thanthe Offer Price.

The shareholders are advised to independently
evaluatethe open offerandtake aninformed decision,
whether or not to tender their equity shares in the
open offer.

This statement of recommendation will be available
on the website of the Target Company at
hitps:/ . sirshadilal.com/other_disclosures.html

13.

Disclosure of voting patiern of]
thelDC

The price of Rs. 1221.70 as suggested by Sundae
Capital Advisors Private Limited was recommended
by 2 members of IDC. One member of IDC
recommended to follow market trend.

14,

Details of Independent
Advisars, if any

Sundae Capital Advisors Private Limited, SEBI
registered, Category | Merchant Banker, was
appointed by the IDC to provide its independent
opinion with respect to the Offer Price.

15.

Any other matter to be
highlighted

Naone

To the best of our knowledge and belief, after making proper enquiry, the information

containedin or acoompanying this statement is, in all material respect, true and correctand

not misleading, whether by omission of any information or otherwise, and includes all the

|information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations.

For and on behalf of the Committee of Independent Directors of

SIRSHADI LAL ENTERPRISES LIMITED

Sd/-

Mr. Udit Pat Singhania

DIN: 07984594

Chairman, Committee of Independent Directors

Place: Shamli
Date: March 16,2024
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SIR SHADI LAL ENTERPRISES LIMITED
CIN: L51909UP1933PLC146675
Registered Office: Upper Doab Sugar Mill Shamli (U.P.)-247776
Phone No.: 01398-250063 Fax: 01398-250032
Email ID : cs@ sirshadilal.com, Website: www.sirshadilal.com

Recommendations of the Committee of Independent Directors (“IDC") of SIR SHADI LAL|
ENTERPRISES LIMITED (“Target Company") under Regulation 26(7) of the Securities|
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) on
|the Open Offer (as defined below) made by TRIVENI ENGINEERING & INDUSTRIES
LIMITED (“Acquirer”) to the public shareholders of the Target Company.

tothe TC

1 |Date March 16,2024

2 | Nameofthe Target SIRSHADILALENTERPRISESLIMITED
Company(TC)

3 | Details of the offer pertaining|Open offer for the acquisition of up to 13,685,000

(Thirteen Lakh Sixty Five Thousand) fully paid-up
equity shares of the Target Company having a face
value of INR 10 (Indian Rupees Ten Only) each
(*Equity Shares") representing 26% of the total voting
equity share capital of the Target Company at a price
of Rs. 262.15 (Indian Rupees Two Hundre Sixty Two
and Paisa Fifteen only) per Equity Share (“Offer
Price”) from the public shareholders of the Target
Company (“Open Offer”).

The public announcement dated January 30, 2024
(*PA"), the detailed public statement published on
February 6, 2024 ("DPS"), the draft letter of offer
dated February 12, 2024 ("DLOF”) have been issued
by Ambit Private Limited on behalf of the Acquirer.

Mame(s) of the Acquirer and
PAC with the Acquirer

Acquirer: TRIVENI ENGINEERING & INDUSTRIES LIMITED

There are no persons acting in concert with the
Acquirer for the purposes of the Open Offer.

Name of the Manager to the
offer

Ambit Pvt. Lid. is the managers to the Open Offer.
Ambit Pvt. Ltd,

Ambit House, 449 Senapati Bapat Marg, Lower
Parel, Mumbai - 400013

Direct: 91-22-6860 1985 Fax: 91-22-3982 3020
Email: nikhil bhiwapurkar@ambit.co

Website: www.ambit.co

SEBI registration no.. IN2000259334,

CIN: UT4140MH1997PTC107598

Members of the Committee of
Independent Directors (Please
indicate the chairperson of the
Committee separately)

a. Shri Udit Pat Singhania Chairman
b. Shri Tanmay Sharma Member
¢. Shri Ravi Malhotra Member
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IDC Member's relationship
with the TC (Director, equity
shares owned, any other
contract/ relationship), if any

Each of the members of the IDC are independent

directors on the board of directors of the Target

Company.

a. None of the members of the IDC hold any equity
shares or other securities of the Target Company;

b. None of the members of the IDC have any other
contracts or relationship with the Target Company.

T ATFER Fa0T I
T # g 90
T\ i s e AR
TSI ST, QRIS FAR T
HETHMN, TAH 9 9eH

Trading in the equity shares/
other securities of the TC by
IDC Members

Mone of the members of the IDC have traded in any of
the equity shares/securities of the Target Company
during the: (a) 12 months period preceding the date of
the PA; and (b) period from the date of the PAill the
date of this recommendation.

IDC Member's relationship
with the Acquirer (Director,
equity shares, owned, any
other contract/ relationship}, if
any

None of the members of the IDC:

a. aredirectors on the board of the Acquirer;

b. hold any equity shares or other securities of the
Acquirer; or

¢. Haveany contracts/ relationship with the Acquirer.

.| Trading in the equity shares/

other securities of the
Acquirer by IDC Members

None of the members of the IDC have traded in any of
the equity shares/securities of the Acquirer.

.| Recommendation on

the
Open Offer, as to whether the
offeris fair and reasonable

The IDC has reviewed the PA, the DPS, and the LOF.

The Committee was of the opinion that they may seek
external professional advice in order to provide
appropriate recommendation on the open offer. The
Company had invited bids from the Merchant Bankers
and itwas mutually decided to appoint Sundae Capital
Advisors Private Limited, a SEBI registered Category |
Merchant Banker, to assist the IDC. Sundae Capital
has provided an Independent professional Advice on
the ongoing open offer dated March 16, 2024. The
report has suggested two different values for the
Equity Shares of the Company using two separate
criteria, Sundae Capital mentions the price as per
Asset Approach is Rs. 1221.70 and as per Market
Approach is Rs. 541.13. In terms of Regulation 8(1),
IDC may take into consideration highest of the two
Values and base their recommendation accordingly.

Two Committee Members out of Three members of
IDC is of the opinion that the price of Rs, 1221.70is a
fair price for the Equity Shares of the Company.

The IDC is not aware of the criteria deployed by the
Acquirer to arrive at the Valuation of Rs. 262.15 as
open offer price and therefore cannot comment on the
calculation. The rationale provided by the Sundae
capital for calculation appears to be reasoned. Based
on the above, the IDC is of the opinion that the Offer
Price may not reflect the true picture and appears not
to be fair and reasonable.

Further, the IDC would like to draw attention of the
shareholders that since the announcement of the
Open Offer pursuant to the PA, the shares of the
Target Company have been consistently trading on
the stock exchanges at prices which are significantly
higher thanthe Offer Price.

The public shareholders of the Target Company
should independently evaluate the Open Offer,
market performance of the Target Company’s shares
and take their own informed decisions in respectof the
Open Offer

.| Summary of reasons for

recommendations (IDC may
also invite attention to any
other place, e.g. company's
website, where its detailed
recommendations along with
written advice of the
independent adviser, if any
can be seen by the
shareholder)

The IDC has reviewed the PA, the DPS, and the LOF.

The Open Offer, on behalf of the Acquirer and PACs.
Based on such review, the IDC noted that the Offer
Price offered by the Acquirer appears not to be fair and
reasonable.

The Open Offeris for acquisition of publicly held equity
shares of the Target Company. The shareholders
have the option to tender the shares or remain
invested in the Target Company.

The IDC sought Independent professional Advice on
the ongoing open offer from Sundae Capital Advisors
Private Limited, a SEBI registered Category |
Merchant Banker, who has given his valuation report
dated 16.03.2024 determining the value of Equity
Shares of the Company as per Asset Approach Rs.
1221,70 per Equity Shares,

The IDC, however, suggests that shareholders of the
Target Company should independently evaluate the
Open Offer, market performance of the Target
Company's shares and take informed decisions in
respect of the Open Offer.

Further, IDC would like to draw attention of the
shareholders that post the Public Announcement
dated January 30, 2024, the share price of the
Company has increased, and the current share price
is higher than the Offer Price.

The shareholders are advised to independently
evaluate the open offer and take an informed decision,
whether or not to tender their equity shares in the
openoffer.

This statement of recommendation will be available

on the website of the Target Company at
hittps:/iwww.sirshadilal.com/other_disclosures.html

.| Disclosure of voting pattern of

the IDC

The price of Rs. 1221.70 as suggested by Sundae
Capital Advisors Private Limited was recommended
by 2 members of IDC. One member of IDC
recommended to follow market trend.

.| Details of Independent

Advisors, if any

Sundae Capital Advisors Private Limited, SEBI
registered, Category | Merchant Banker, was
appointed by the IDC to provide its independent
opinion with respect to the Offer Price.

15.

Any other matter to be
highlighted

None

To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the
linformation required to be disclosed by the Target Company under the SEBI (SAST)
Regulations.

Forand on behalf of the Committee of Independent Directors of

Place: Shamli
Date: March 16,2024

SIR SHADILALENTERPRISES LIMITED

Sdi-

Mr.Udit Pat Singhania

DIN: 07984594

Chairman, Committee of Independent Directors
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