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1) Manager-CRD,
BSELtd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Re: Jagran Prakashan Limited
Scrip Code: 532705
ISIN No.: INE199G01027

2) Listing Manager,
National Stock Exchange of India Ltd.,
'Exchange Plaza'
Bandra Kurla Complex,
Bandra (E),
Mumbai-400 051

Re: Jagran Prakashan Limited
Symbol: JAGRAN
ISIN No.: INE199G01027

Dear Sir/Ma' am,
Sub: Outcome of the Board Meeting

Pursuant to the Regulation 30(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). The Board
of Directors at their meeting held today i.e. on Tuesday, July 31, 2018 which commenced at 2:00
P.M. and concluded at 4:15 P.M. has inter alia, considered and approved the Un-audited
Standalone and Consolidated Financial Results for the quarter ended June 30, 2018 of the
Company as recommended by the Audit Committee.

The Statutory Auditors have carried out a 'Limited Review' of the Un-audited Standalone and
Consolidated Financial Results for the quarter ended June 30, 2018.

Further, Pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith a
copy of the Un-audited Standalone and Consolidated Financial Results and Limited Review
Reports of the Statutory Auditors of the Company.

Kindly take the above on your record.

Encl.: As Above
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Deloitte
Haskins & Sells

Chartered Accountants
13~& 14~ Floor
Building - Omega
Bengal Intelligent Park
Block - EP & GP. Sector - V
Salt Lake Electronics Complex
Kolkata -- 700 091
West Bengal. India

Tel: +913366121000
Fax: +91 336612 1001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JAG RAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Standalone Unaudited Financial Results (,Standalone Results') of
JAGRAN PRAKASHAN LIMITED ("the Company"), for the quarter ended June 30, 2018 included in the
accompanying Statement of Standalone and Consolidated Unaudited financial results for the quarter
ended June 30, 2018 ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Standalone Results included in this Statement which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Standalone Results Included in the Statement based on our
review.

2. We conducted our review of the Standalone Results included in the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
Standalone Results included in the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Standalone Results included in the Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

Alka Chadha
Partner

(Membership No. 93474)
New Delhi, July 31, 2018
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
JAG RAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Consolidated Unaudited Financial Results ('Consolidated
Results') of JAGRAN PRAKASHAN LIMITED ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), and its share of the profit of its
associates for the quarter ended June 30, 2018 included in the accompanying Statement of
Standalone and Consolidated Unaudited financlal results for the quarter ended June 30, 2018
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The Consolidated Results included in this Statement, which is the responsibility of the Parent's
Management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Consolidated Results included in
the Statement based on our review.

2. We conducted our review of the Consolidated Results included in the Statement in accordance
with the Standard on Review Engagements (SRE) 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Consolidated Results Included in the Statement
are free of material misstatement. A review is limited primarily to inquiries of Parent's
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

3. The Consolidated Results included in the Statement includes the results of the entities listed in
Annexure A.

4. Based on our review conducted as stated above and based on the consideration of the review
reports of other auditors referred to in paragraph 5 below, nothing has come to our attention
that causes us to believe that the accompanying Consolidated Results included in the
Statement, prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. We did not review the interim financial results of 2 subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs.
10,593.76 Lakhs for the quarter ended June 30,2018 and total profit after tax of Rs. 1,597.19
Lakhs and total comprehensive income of Rs. 1,597.26 Lakhs for the quarter ended June 30,
2018, as considered in the consolidated unaudited financial results. These interim financial
results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our report on the Consolidated Results included in the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the reports of the other auditors.

Our report on the Consolidated Results included in the Statement is not modified in respect of
this matter.



Deloitte
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6. The consolidated unaudited financial results includes the Group's share of profit after tax of Rs.
2.21 Lakhs and total comprehensive income of Rs. 2.21 Lakhs for the quarter ended June 30,
2018, as considered in the consolidated unaudited financial results, in respect of 2 associates,
based on their interim financial results which have not been reviewed by their auditors.
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our report on the Consolidated Results included in the Statement is not modified in respect of
our reliance on the interim financial results certified by the Management.

For Deloltte Haskins 8r. Sells
Chartered Accountants

(Firm's Registration No. 302009E)

Alka Chadha
Partner

(Membership No. 93474)
New Delhi, July 31, 2018
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Annexure A

List of entities consolidated

a} Subsidiaries

I s. No.t= Midday Infornedia Lirruted

I 2 -4-M-u-S-ic-B-r-o-ad-c-a-s-t-U-m-it-e-d---------------4

.....-..........•..• -

Name of the Entity

b} Associate entities

S. No. Name of the Entity

1 Leet OOH Media Private Limited

2 X-pert Publicity Private Limited



lAGRANPBAKASHANLIMITED
REGISTEREDOFFICE:lAGRANBUILDING.2. SARVODAYANAGAR.KANPUR- 208 005

Tel: +91 S12 2216161, Fax: 0512 2230625, Web site: www.jplccrpJn, email: investorOJagran.com,
CIN:L22219UP1975PLC004147

STATEMENTOF STANPALONEANDCONSOLIDATEDUNAUDITEDFINANCIALRESULTSFORTHEOUARTERENDEDlUNE 30. 2018

(Amount Rs. in Lakhs except per share data)
,--. STANDALONE CONSOLIOATED

Quarter ended Year ended Quarter ended Year ended

Particulars 30.06.2018 31.03.2018 30.06.2017 31.03.2018 30.06.2018 31.03.2018 30.06.2017 31.03.2018
(refer note 4) (refer note 4)

(Unaudited)
_.

(Audited) (Unaudited) (Audited)

'I1 Income
a Revenue from operations 50,026.30 44,610.12 49,183.52 189,794.94 60,256.93 54,803.36 59,133.10 230,398.22
b Other Income 268.36 596.76 720.97 2,678.94 489.84 1,133.52 1,202.23 4,670.18

Total income 50,294.66 45,206.88 49,904.49 192,473.88 60,746.77 55,936.88 60,335.33 235,068.40

I
2 Expenses
a. License fee - - 532.33 530.51 519.11 2,127.23
b. Cost of materials consumed 16,937.44 15,331.07 16,312.36 63,689.60 17,534.93 16,003.23 16,980.63 66,407.84
c. Change in Inventories of finished goods 2.59 0.63 0.63 2.38 2.59 0.63 0.64 2.38

! d. Employeebenefits expense 7,625.23 7,623.52 7,248.74 29,403.72 10,407.16 10.214.98 9.920.29 40.030.92
e. Finance costs 167.58 150.52 329.45 1.200.65 310.85 492.93 717.17 2,711.43

I
f. Depreciation and amortisation expense 1.738.70 2,145.62 1.959.37 8.235.13 3.070.54 3,502.94 3.280.03 13.607.61
g. Other expenses= 12,195.25 12,767.23 12,343.11 49,863.15 15,424.73 16,012.79 15.586.32 63,515.15

I Total expenses 38,666.79 38,018.59 38,193.66 152,394.63 47,283.13 46,758.01 47,004.19 188,402.56

i 3 IProfit before share of net profits of associates 11,627.87 7,188.29 11,710.83 40,079.25 13,463.64 9,178.87 13,331.14 46,665.84

I

accounted for using equity method and tax (1-2)

4 Share of net profits of associates accounted for using 2.21 2.01 4.47 3.86
rQUilYmethod

5 Profit before tax (3+4) 11,627.87 7,188.29 11,710.83 40,079.25 13,465.85 9,180.88 13,335.61 46,669.70

0 IIncome tax expense

I a) Current tax 2.665.00 3,829.43 1,674.00 12,459.68 3,292.13 4.440.29 2,242.33 14,567.99

i b) Deferred tax 1.379.29 (1.547.18) 2,218.49 1,018.27 1,338.02 (1.536.27) 2,218.70 1,004.07
·Total tax expense 4,044.29 2,282.25 3,892.49 13.477.95 4,630.15 2,904.02 4,461.03 15,572.06

I 7 IProfit after tax (5-6) 7,583.58 4,906.04 7,818.34 26,601.30 8,835.70 6,276.86 8,874.58 31,097.64

I 8 ~ comprehensive income, net of income tax ---=-

~

:I.'a'$'A:~wili not be reclassmed to profit or loss
~~

I
~ tn fair value of FVTOCI equity instruments ~> (0.49) (61.70) (68.14) (1.89) (2.35) (79.48) (87.77){'\

- Re~1ments of post-employment benefit
~ "OO

) ('\' 67.50 (7.75) 44.24 11.06 174.78 (7.75) 49.85

~l~ ( 2. SiU1>o(j ) ~;~-

\OJ ~ relating to these items ::'ti.. Nke:~1r'J.r (23.25) 16.92 0.41 (3.03) (66.58) 23.07 (1.58)

I ~
, ••....

j;,.. ~rehensive income for the period, net of J"i 43.76 (52.53) (23.49) 6.14 105.85 (64.16) (39.50)
~ ~ -ssNI"~

." \
--.~



JAGRAN PRAKASHAN UMITED

REGISTERED OFFICE: JAGRAN BUILDING 2 SARVODAYA NAGAR KANPUR - 20B DOS
Tel: +91 512 2216161, Fax: 0512 2230625, Web site: www.jpicorp.in, emall: investorOjagran.com,

CIN:L22219UP1975PLC004147
STAteMENT OF STANDALONE AND CONSQUDATEP UNAUDITEP FINANCIAL RESULTS FOR THE OUARTER ENDED JUNE 30. 2018

CONSOLIDATED

(Amount Rs. in lakhs except per share data)

Year ended
Sr. No. Particulars 31.03,2018

STANDALONE

Quarter ended

8,52
8,52

Quarter endedYear ended
30,06.2018 31.03.2018 30.06.2017

(refer note 4)

(Unaudited) (Audited)

30.06.2018 31.03.2018 30.06.2017
(refer note 4)

31.03.2018

6,228,24

2.44
2.44

3,628,96
1,278,26

9 Total comprehensive income for the period (7+8) 26,577,817,589.65 4,949.80 7,765,81 8,841.84 6,382.71 8,810.42

6,228.24 6,228,24 6,228,24

10 Profit after tax attributable to;
Owners of the Company
Non-controlling interest

Other comprehensive income is attributable to:
Owners of the Company
Non-controlling interest

Total comprehensive Income attributable to:
Owners of the Company
Non-controlling interest

11 Paid-up equity share capital (Face Value of as. 2(- each)

12 IOther equitv

13 Earnings per share
(Of face Value of Rs. 2/- each) (not annualised)
(a) BaSIC
(b) Diluted

., Includes:

(i) Direct outdoor, activation and online expenses
i~~d spares consumption
~i.~1~ towards corporate social responsibility

f( 'Y'vities ~ <J'\\

145,903,20

1.58
1.58

2,48
2.48

3,690,03
1,153.30

200,00

8,540,71
294,99

8,835.70

6,14

6,14

8,546,85
294,99

8,841.84

6,228,24

2,84
2,84

3,628,96
1,297,01

4,00

(Unaudited)

5,900,69
376,17

6,276,86

85,23
20,62

105.85

5,985,92
396,79

6,382,71

6,228,24

2,02
2,02

3,690.03
1,187.70

245,94

8,657,75
216,83

8,874,58

(64,16)

(64,16)

8,593,59
216,83

8,810.42

6,228,24

3,075,16
1,332,06

10,75

(AUdited)

31,058.14

29,984.74
1,112,90

31.097,64

(40,56)
1.06

(39,50)

29,944,18
1,113,96

31,058,14

6,228,24

197,739,75

2,82
2,82

9,96
9.96

13,252.76
4,955.44

328,01



JAG RAN PRAKASHAN LIMITED

REGISTERED OFFIce· JAGRAN BUILDING 2, SARVOOAYA NAGAR. KANPUR· 208 OOS
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STATEMENT Of STANPAbONE AND CONSOLIDATED UNAUDlTED FINANCIAL RESULTS FOR THE QUARTER ENPED JUNE 30, 2018

Notes to the Statement;-

1 < Ttus statement has been reviewed by the Audit Committee and approved by the Board of Directors at its mf!eting held on July 31, 2018.

lhe consondared financial results include results of the fOllowinQ entities:

Consolidated as

o. Midday IMornedla limited (Mil)

. c. Mus.c Broadcast limited (MBl)~."""rl.eet cX)H Media Private Limited

t-e~m lx-pert ~UbliCity Private Limited

J. These financial results have been prepared in accordance with recognition and measurement principles laid down If) the Indian Accounting Standards 34 "tntenm FinanCial Reporting" ("Jnd AS 34-). presctcec under Section
133 of the Companies Act, 2013 read with the relevant rules Issued thereunder and other accounting pnncrples generally accepted in Indifl

Standalone find ccnsoudared figurf!s for the Quarter ended March 31, 2018 are the Dalancmg t'igures between audited figures in respect of the full financial veer and me year to date unaudited published figures up to the third
quarter ended December 31, 2017.

The Board or Directors of the Company at its meeting held on April 27, 2018 approved an offer to buy bace 15,000.000 fully paid up equity shares of race value of as. 2 each Of the Company throu9tl tender offer. subject to
suctt approvals as may be requtrec under law, at a pnce of Rs 195 per eQuity share for an aggregate amount to Rs 29,250 takos Pos~~thO:ilpp~al of the buy back offer by the shareholders and other regulatory approvals,
tho Company has o •• d Rs 29,250 Lekhs for the buy back of 15,000,000 fully po'o equIty shares subsequent to the Q rter end /' ~',: _ ,~,,: ~;)

~

'-~ -'~I ' •• ' ~

I ,,', , .. 1;,'1' . \ '-.1
Ll ..,r~'i/
":,'. ,--~"":'7,~:::",,/

~ -. .: .:'~",'~\'";~'~~:::..'>'



JAGRAN PRAKASH AN LIMITED
REGISTERED OFFICE: JA~.M.N BUILDING. 2. SARVQDAY1L~.AGAR. KJ\NPUR - 208 005
Tel: +91 512 2216161. fax: 0512 2230625. Web site: www,jpJcorp,in. email: investor@ljagran.com.

CIN:L22219UP1975PLC004147
STATEMENT Of STANDALONE AND CONSOLIDATED UNAUPITED FINANCIAL RESULTS FOR THE OUARTER ENDED JUNE 30. 2018

6 (a) The Chief Operating Decision ",1aker. r.e. the Board of Directors, has deterrruned the operating segments based on the nature of product and
services, risk and return, internal organisation structure and internal performance reporting system.

The Company and its subsidiaries (the Company and Its subsidiaries together referred to as "the Group") are presently engaged in the business
of printing and publication of newspapers and periodicals, business of radio broadcast and all other related activities through its radio channels
operating under brand name 'Radio City' in India and business of prOVidingevent management and activation services and outdoor advertisong.
Accordingly, the Group has organosed Its operations mto following categones:-
(i) Printing, Publishing and Digital
(Ii) fM Radio Business
(iii) Others comprising outdoor advertising and event management and activation serv.ces

Accordingly, the consolidated segment mforrnatlon is presented below:

Duarter Ended Year Ended
Particulars 30.06.2018 31.03.2018 30.06.2017 31.03.2018

(refer note 4)
(Unaudited) (Audited)

1. Segment Revenue
(a) Printing, Publlshmg and Digital 49,143.36 44,135.46 48,98&.61 188,317.78
(b) FM Radio 7,567.90 7,593.14 7,030.55 29,824.78
(c) Others 3,646.70 3,445.64 3,534.47 13,659.83

Total 60,357.96 55,174.24 59,551.63 231,802.39
Less:!nter Segment Revenue (101.03) (370.88) (418.53) (1,404.17)

Revenue from operations 60,256.93 54,803,36 59,133,10 230,398,22

2. Segment Results

(a) Printing, Publishing and D.gltal 11,892.29 7,518.24 11.716.27 39,979.29
(b) FM Radio 1,399.84 1,539.08 1,059.51 4,957.73
(e) Others 36.32 (290.57) 151.22 187.92
Total 13,328.45 8,766,75 12,927,00 45,124.94

Add: (i) Finance income 678.31 1,207.41 1,105.29 4,271.48
(ii) Finance costs (310.85) (492.93) (717.17) (2,711.43)
(iii) Unallocated other Income (188.47) (73.89) 96.94 398.70
(iv) Unallocated corporate expenditure (43.80) (228.47) (80.92) (417.85)

Profit before share of profit of associates and tax 13,463.64 9,178.87 13,331.14 46,665.84

Add: Share of profit of associates 2.21 2.01 4.47 3.86

Profit before tax 13,465.85 9,180.88 13,335,61 46,669.70

3 Segment Assets
(a) Printing, Publishing and Digital 131,717.40 130,803.13 146,637.27 130,803.13
(b) FM Radro 92,389.26 92.659.90 88,505.58 92,659.90
(c) Others 10,008.87 9,306.34 8,132.18 9,306.34
Total Segment Assets 234,115.53 232,769.37 243,275.03 232,769.37
Add: Unallocated 77,294.89 66,411.32 64,202.54 66,411.32
Total Assets 311,410.42 299,180.69 307,477.57 299,180.69

4 Segment liabilities
(a) Printing, Publishing and Digital 27,943.98 23,950.84 29,607.16 23,950.84
(b) FM Radio 5,646.76 4,882.39 5,322.14 4,882.39
(c) Others 5,642.02 5,141.92 3,315.59 5,141.92
Total Segment Liabilities 39,232.76 33,975.15 38,244.89 33,975.15
Add: Unallocated 34,626.17 36,495.88 51,526.68 36,495.88
Total Liabilities 73,858.93 70,471.03 89,771,57 70,471,03

(Amount Rs in Lakhs)

Notes:
The segment information is prepared In conformity with the accounting pohcies adopted for preparing and presenting the financial statements of
the Group as a whole.

ii. Finance income includes dividend income, net gain on sale of investments, unwinding of discount on security deposit and net gain on financial
assets mandatorily measured at fair value through profit or loss.

iii. Segment assets include tangible, intangible, current and other non-current assets and excludes current and non-current Investments, deferred
tax assets (net) and current tax (net).

iv. Segment liabilities include current, non current liabilities and exclude short-term and long-term borrowings, provision for tax (net) and deferred
tax liabilities (net).

v . Inter segment revenue is accounted for on terms established by the management on arm's length basis. These transactions have been
eliminated at the Group level.

...-:::::;:;;=:::::::,r,;;.:enceto standalone finanCIal results, the Cornpany rs engaged mainly in the busmess of printong and publication of Newspaper and
ndia. The other activities of the Company comprise outdoor adverusmq busine~ event management an~-acnvanon business and

~ll~~~P!fC~s. The Board of Directors of the Company. which has been identified as eiog the chief operiltin9 ~ec;i!tiQPmaker (CODM),
pany's performance, allocates resources based on the anatvs.s of the vari performance indicators.'ef th~ Company as a

e are there is no reportable segment for the Company, In accordance with the neq rrernents of !nd·AS lOB- ··O~ating Segment
n ft under the Cornparnes (Indian Accountinc Standard) Rules, 2015. \ . .

,,~
./
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STATEMENT OF STANQALONE AND CONSOLIPATED UNAUPITED FINANCIAL RESULTS FOR THE QUARTER ENDED lUN! JO 2018

errecnve Acnr 1, 7.018, [od AS l1S 'aeveooe from Contracts WIth Customers" has been adopted using the cumulative catch-up transition method eccnec to contracts that were not completed as of March 31, 2018.
According!y, the comparatives neve not been retrospectively adjusted. The adoption of Ind AS 11S did not neve any material impact on the standalone and consolidated results for the! Quarter ended June 30, 2016.

(a) Ouring the quarter ended December 31, 2017 and March 31,2018, the Group has redeemed the listed redeemable non· convertible debentures {privately placed} aggregating to gs. 7,500 Lekhs and Rs. 10,000 t.akns
respectively.

(b) The listed non-convertible debentures (NCDs) ot the sub~idiary MBL, aggreQating to as. 5,000 Lakhs as on June 30, 2016 are secured by first pert-passu charge on the entire book assets, including property, plant and
equipment, current assets and investments of MBL and the asset cover thereof exceeds hundred percent of the ortnctoer amount of the said NCDs.

The Board of Directors of MBL at its meetinQ held on April 2.3, 2018 approved the eccceruon of Radio ecsmess Undertaking of Anenca Offset Private Limited, engaged in Radio Broadcasting Business under the brand name
"Friends 91. 9 FM~ in KOlkata, through a Slump sale, subject to receipt of approval from Ministry of Information and ercaocesuoc, for cash consideration of H.s, 3,500 liIkhs (minus) Net External Debt (plus/minus) differential of
ncnnaused working capital adjustment of Rs. 92-4 Lakhs. MBl has ceccsnec Rs. 875 Lakhs in an escrow account on May 09, 7.018, in accordance with the business transfer agreement.

The Board of Directors of MBL at its meeting held on July 24, 2018 approved Ior buy back by MBt. of its equity shares at a price not exceeding Rs. 385 per equrtv share for an aggregate amount not exceeomc as. S,lOO Lakns.
The buy back shall be from the open market through stock exchange mechanism.

11 Previous period figures have been regrouped I rectassmed wherever necessary, to conform with curren enoc presentation.

uateo: July 31,2018


