
~ EIKEI 

Date: 30th July 2019 

To 

ENKEI WHEELS (INDIA) LIMITED 
(CIN - L34300PN2009PLC133702) 
Factory & Registered Offi ce: Gat No. 1425 Village Shikrap ur, Ta i. Shirur, Pune 
Ma harasht ra , India 4 12 208. Tel. : +9 1-2 137-6 18700, Fax: +9 1-2 137-6 18720 
E-Ma il : inlo(fycnkci.in , Website: www.enkci. in 

Corporate Relation Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001. 

Subject: Submission of unaudited Financial Results for the Quarter ended as 
on 30th June, 2019. 

Ref: Scrip Code 533477 

Dear Sir, 

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure 
Requirements), 2015 we enclosed herewith unaudited financial results for the Quarter 
ended as on 30th June 2019 which were reviewed by Audit Committee & approved by 
Board of Directors in their respective meetings held on 30th July 2019 with Limited 
Review Report issued by Statutory Auditors. 

This is for your information & record. 

Conclusion time of meeting: ... ~ .. : ... ~ . .5 .. P.M . 

Thanking You, 

FOR ENKE! WHEELS (INDIA) LIMITED 

KAZUO sJ/i~ A 
MANAGING DIRECTOR 
DIN: 08350372 
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Figures in INR M illions 

Unaudited Standalone Financial Results for the Quarter Ended 30th June 2019 

For the Quarter ended 
For the Year 

ended 

Sr No Particulars 30-Jun-19 31-Mar-19 30-Jun-18 31-Mar-19 

I 

II 

Ill 

IV 

V 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

(Un-audited) (Audited) (Un-audited) (Audited) 

Income from operations 

Revenue from Operations 1,151.04 1,068.21 1,201.37 4,744.85 

Other Income 0.00 3.75 1.72 14.21 

Total Revenue (I+ II) 1,151 .05 1,071.96 1,203.08 4,759.06 

Expenses 

a) Cost of materials consumed 573.30 601.70 719.21 2,852.15 

b) Purchases of stock- in-t rade 0.51 0.40 0.58 1.68 

c) Changes in inventori es of fin ished goods, stock-in-trade and work-in-progress 
73.65 (38.73 ) (4 1.00) (220.49 ) 

d) Em ployee benefits expense 98.01 108.63 87.37 370.52 

e) Finance Costs 18.46 9.97 12.35 55.35 

f) Depreciati o n and amortisa ti on expense 55.50 49 .67 54.39 213.38 

g) Consumpt ion of stores & spa res 99.65 100.18 109.99 437.23 

i) Other Expenses 268.42 241 .71 260.51 1,045.54 

Total Expenses (IV) 1,187.50 1,073.53 1,203.40 4,755.37 

Profit before exceptional items and tax (Ill- IV) (36.45) (1.57) (0 .31) 3.69 

Except ional item s Loss/(lncome) (21.57) (133.04 ) (133.04) 

Profit(+)/ Loss (-) before tax (V-VI) (14.88) 131.47 (0.31) 136.73 

Tax Expense 38.58 10.19 (1.05) 9.41 

a) Current tax - Currnet yea r 8.74 4. 16 29.46 

b) Cu rrent Tax - Prio r years 0.65 (13.42 ) 

c) Deferred t ax 37.93 1.44 (5.21) (664) 

Profit (Loss) for the period (VII-VIII) (53 .46) 121.28 0.74 127.33 

Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss (3.81) 1.06 2.04 1.64 

(ii) Income tax relating to items that will not be reclassified to profit or loss 1.27 (0.35 ) (0.71) (0.55 ) 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss 

Total Comprehensive Income for the period (IX+X)(Comprising Profit 
(56 .00) 

(Loss) and Other Comprehensive Income for th e period) 
122.00 2.07 128.42 

Earning per Equity share (Face Value of Rs.5/- each) (not annualised) 

(a) Basic (3.23 ) 7.53 0.05 7.91 

(b) Dilu ted (3.23) 7.53 0.05 7.91 

NOTES: 

1. The above results have been reviewed by Audit Committee and subsequently approved by the Board of Directors in their respecti ve meetings held on Ju ly 30, 2019. 

2. The statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules 2015 (Ind-AS) prescribed under section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies to the extent appli cab le. 

3. The Company has single operating segment, that of automotive wl1eels. Accordingly, disclosure requ irements as per I ndian Accounting Standard ( Ind AS) 108 -'Operating 
Segment' are not applicable to the Company. 

4. The company has adopted Ind AS 116 "Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affa irs(MCA) in the Companies (Indian Accounting Standard) 
Amendment Rules, 2019, using modified retrospective method. The adoption of this standard did not have any materia l impact on the profit of the current quarter. 

5. The figures of the previous period have been restated/regrouped, wherever found necessary. 

Place-Shikrapur, Pune 

Date- July 30, 2019 

For and on behalf of Board of Directors 

Managing Director 

DIN : 08350372 
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Unaudited Standalone Financial Results for the Quarter Ended 30th June 2019 

For the Quarter ended 
For the Year 

ended 
Sr No Particulars 30-Jun-19 31-Mar-19 30-Jun-18 31-Mar-19 

I 

II 

Ill 

IV 

V 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

(Un-audited) (Audited) (Un-audited) (Audited) 

Income from operations 

Revenue from Operat ions 1,151.04 1,068.21 1,201.37 4,744.85 

Other Income 0.00 3.75 1.72 14.21 

Total Revenue (I+ II) 1,151.05 1,071.96 1,203.08 4,759.06 

Expenses 

a) Cost of materials consumed 573.30 601. 70 719.2 1 2,852.15 

b) Purchases of stock-in -trade 0.51 0.40 0.58 1.68 

c) Changes in inventori es o f finished goods, stock-in -trade and work-in -progress 
73.65 (38.73) (41.00) (220.49) 

d) Employee benefits expense 98.01 108.63 87.37 370.52 

e) Finance Costs 18.46 9.97 12.35 55.35 

f) Depreciation and amortisa ti on expense 55.50 49.67 54.39 213.38 

g) Consumption of stores & spares 99.65 100.18 109.99 437.23 

i) Other Expenses 268.42 241. 71 260.5 1 1,045.54 

Total Expenses (IV) 1,187.50 1,073.53 1,203.40 4,755.37 

Profit before exceptional items and tax (Ill- IV) (36.45) (1.57) (0.31) 3.69 

Except ional items Loss/(lncome) (21.57) (133.04) (133.04) 

Profit(+)/ Loss( -) before tax (V-VI) (14.88) 131.47 (0.31) 136.73 

Tax Expense 38.58 10.19 (1.05) 9.41 

a) Current t ax - Currnet yea r 8.74 4 .16 29 .46 

b) Current Tax - Prior yea rs 0.65 (13.42) 

c) Deferred t ax 37.93 1.44 (5.21) (6.64 ) 

Profit (Loss) for the period (VII-VIII) (53 .46) 121.28 0.74 127.33 

Other Comprehensive Income 

A (i) Items that wi ll not be reclassified to profit or loss (3.81) 1.06 2.04 1.64 

(ii) Income tax relating to items that will not be reclassified to profit or loss 1.27 (0.35) (0,71) (0.55) 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss 

Total Comprehensive Income for the period (IX+X)(Comprising Profit 
(56 .00) 122.00 2.07 128.42 

(Loss) and Other Comprehensive Income for the period) 

Earning per Equity share (Face Value of Rs.5/- each) (not annualised) 

(a) Basic (3.23) 7.53 0.05 7.91 
(b) Diluted (3 23) 7.53 0.05 7.91 

NOTES: 

1. The above results have been reviewed by Audit Committee and subsequently approved by the Board of Directors in their respective meetings held on July 30, 2019. 

2. The statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules 2015 (Ind-AS) prescribed under section 133 of the Companies Act, 2013 
and other recognised accounting practices and policies to the extent applicable. 

3. The Company has sing le operating segment, that of automotive wheels. Accordingly, disclosure requirements as per Indian Accounting Standard (Ind AS) 108 -'Operating 
Segment' are not applicable to the Company. 

4. The company has adopted Ind AS 116 "Leases" effective 1 Apri l 2019, as notified by the Ministry of Corporate Affairs(MCA) in the Companies (Indian Accounting Standard) 
Amendment Rules, 2019, using modified retrospective method. The adoption of this standard did not have any material impact on the profit of the current quarter. 

5. The figures of the previous period have been restated/regrouped, wherever found necessary. 

Place-Shikrapur, Pune 

Date- July 30, 2019 

For and on behalf of Board of Directors 

KAZ~ k 
Managing Director 

DIN : 08350372 



• 

KIRTANE & PANDIT LLP 

Independent Auditor's Review Report on Unaudited Quarterly Results of Enkei Wheels (India) Ltd . 
(Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To 
The Board of Directors 
Enkei Wheels (India) Limited 

1. We have reviewed the accompanying statement of unaudited Ind AS financial results ('the 
Statement') of Enkei Wheels (India) Limited ('the Company') for the quarter ended June 30, 
2019 attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 
('the Circular'), as amended. 

2. 

3. 

The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS), 34 "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies 
(Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is the 
responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that 
we plan and perform the review to obtain moderate assurance as to wh.ether the financial 
Statement is free of material misstatement. A review is limited primarily to inquiries of the 
Company personnel and analytical procedure applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation, read with the Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Kirtane & Pandit LLP - Chartered Accountants 
Pune I Mumbai I Nashik I Bangaluru I Hyderabad 

Regd. Office : 5th Floor, Wing A, Gopa l House, S.No. 127/1 B/1, Plot A 1, Opp. Harshal Hall, Kothrud, Pune - 411 038, India I Tel : + 91 20-67295100 / 25433 104 

www.kirtanepandit.com I Email : kpca@kirtanepandit.com 



Independent Auditor's Review Report on Unaudited Quarterly Results of Enkei Wheels Ltd. 
Quarter ended 30 th June 2019 

4. We draw attention to the following matter: 

a. The financial statements of the Company for the year ended March 31, 2019 prepared 
in accordance with Companies (Indian Accounting Standards) Rules, 2015, were audited 
by another firm of Chartered Accountants under the Companies Act, 2013 who, vide their 
report dated May 28, 2019, expressed an unmodified opinion on those financial 
statements. 

Our conclusion is not modified in respect of above matter. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

Suhrud Lele 
Partner 
Membership No.: 121162 

UDIN: 1'11)_\\G'L A/\AAB-1 ;:;-~·~·~ 

Pune, July 30, 2019 

Kirtane & Pandit LLP 
Chartered Accountants 
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