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May 20, 2024

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block — G, Bandra Kurla
Dalal Street, Mumbai - 400001 Complex, Bandra (E), Mumbai - 400051

Ref.: Indus Towers Limited (534816 / INDUSTOWER)

Sub.: Newspaper publication of Notice for transferring Equity Shares of the Company to the Demat
Account of Investor Education and Protection Fund Authority (IEPFA)

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of the Notice published today i.e. May 20, 2024, for the
attention of Shareholders of the Company in respect of transfer of Equity Shares of the Company to the Demat
Account of IEPFA in accordance with the requirements of Section 124(6) of Companies Act, 2013 read with
Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, in
the following newspapers:

1. Mint in English; and
2. Hindustan in Hindi.

This 1s for your kind information and records.
Thank you,
Yours faithfully,

For Indus Towers Limited
Digitally signed by
SAMRIDH SAMRIDHI RODHE
Date: 2024.05.20
I RO DH E 18:24:57 +05'30'
Samridhi Rodhe
Company Secretary & Compliance Officer

Encl.: As above

Indus Towers Limited
Registered & Corporate Office: Building MNo. 10, Tower A, 4th Floor, DLF Cyber City, Gurugram-122002, Haryana | Tel: +91 -124-4296766 Fax: +91124 4289333
CIN: L64201HR2006PLC073821 | Email: compliance.officer@industowers.com | www.industowers.com



LIVEMINT.COM

CORPORATE

MONDAY, 20 MAY 2024

NEW DELHI

\V4

Inter-ministerial task force
in works to reinin digital ads

Panel to evolve framework to regulate social media ads and oversee compliance

YaruniKhosla &DhirendraKumar
NEW DELHI

hree high-profile ministries

that oversee different aspects

of social media advertising

are joining hands to create a

task force that can compre-
hensively crackdownon misleading ads
and fraudulent schemes promoted on
digital platforms.

An inter-ministerial task force to
monitor and regulate social mediaadsis
being established by the ministries of
information and broadcasting, electron-
ics and information technology, and
consumer affairs, accordingto two peo-
ple aware of the development.

The task force will create a compre-
hensive regulatory framework tomoni-
torand regulate social mediaads, over-
see compliance, and take action against
violators, they said.

Currently, the ministry of informa-
tion and broadcasting (I&B) deals with
advertisement content, while the minis-
try of consumer affairs oversees mis-
leading content and surrogate adver-
tisements, and the ministryof informa-
tion technology (Meity) governs social
media intermediaries or platforms.

“By themselves, each of the three
ministries is unable to take up all the
socialmediaadvertising-related issues,”
said one of the personscited earlier.

“Forinstance, iftheI&Bministry
issued an advisory againstoffshore
bettingand gambling companies, it
is Meity that would block them on
OTT platforms and not I&B directly.
However, even Meity canonly doso

Why a task force?

1&B, consumer affairs ministries & Meity are unable to take up all social media ad-related issues. Violations often do not face actions.

Responsible authority

Ministry of Electronics

Regulatory aspect/body What it does at present

Provisions/guidelines
Intermediary Guidelines (2021): Obligations for platforms to

nd Informati Information Technology Governs digital content monitor and regulate content; intermediaries to callect and
anc mrormanon Act, 2000 and intermediaries store data on users for a period of 18 menths and inform them
Technology (MeitY) of euidel
guidelines
. : 1. General guidelines for truthful and non-misleading ads
ASCl gven.'ls' I:E"?g‘ésn ilf:;gqlatlonn(t)f : 2. Influencer Guidelines: Mandatory disclosure of paid
uncil of India vertising conten partnerships
gfor;t;tliggr:&?\frri Consumer Protection Protects consumers Defines and prohibits misleading advertisements;
(CCPA) Y Act, 2019 from misleading ads empowers the CCPA to take action against violators
Ministry of Information Regulates content across
1&B Ministry and Broadcasting (1&B various media, including Drafting comprehensive guidelines for digital media ads
Ministry) social media

Task force: 1&B
Ministry, Meity,

Ministry of Consumer
Affairs

task force

I&B, consumer affairs, and Meity did not
reply to Mint’s queries.

At present, there is no clear way to
addresscomplex issuessuchasads that
fallinto the category of dark patterns—
surrogate ads that promote a different
product, social media short videos or
reelsthatare actuallyadsin disguise, ads
that bait a consumer only to switch
what's actuallybeing promoted.

A

Potential plan of the

Collaborative effort to
regulate social media
ads

Developing and implementing policies; monitoring
compliance

Source: Mint research

PRAMAY BHARDWAJ/MINT

prehensive response to the issue,” said
the official quoted earlier. “Digital ads
are spread across the spectrum and
include both individual influencers as
well as those done by social media agen-
cies.”

In terms of laws, currently, social
mediaadsare governed under the Infor-
mation Technology Act,2000, and the
ConsumerProtection Act of 2019, along

TASK force willcrack  THERE are currently
downonmisleading  noregulations on
ads, and fraudulent what s to be done
schemes promoted  with misleading
ondigital platforms.  contents.

THE first order of
business will be to

THE inter-ministerial
task force is Iikelg
by

companies tosubmit a self-declaration
foralladsonall media. Advertisers must
upload these on the Broadcast Sewa
Portal run by the I&B ministry. For
advertisementsinprintoron the inter-
net, the ministry has to create a dedi-
cated portal.

Firms would have to provide evi-
dence of uploading theself-declaration
to the relevant broadcaster, printer,

publisher, TV channel, orelectronic
mediaplatform before their ads can
be made public. The directivesare
legally binding under Article 141 of
the Constitution and failure to com-

to be establishe decide what makes -
une, peoK:FIe inthe for fake ads, identify plywouldinvite consequences.
now said. firms behind them. The ASCI, however, believes

uponreceiving directives from the
otherministry,” this person said.

“Theministry of consumer affairs also
issues advisories, but there are no regu-
lations on what is to be done with mis-
leading content, so there isno finalout-
comeonissues despite therebeing vio-
lations.”

The task force is likely to be estab-
lished by June, said thetwopeople, both
of them declining to be identified.

The first order ofbusiness for the task
force will be for the three ministries to
decide what makes for misleading or
fraudulent advertising, as well as iden-
tify companies peddling fake or mis-
leading ads. The task force could also
frame laws to govern social media ads.

“There is a layered nature of social
media and digital mediums, sothe idea

with the Advertising Standards Council
of India (ASCI), theindustry watchdog.

Last month, the Supreme Court,
hearing a complaint against false and
exaggerated medical claims by yoga
guru Ramdev's Patanjali Ayurved,
slammed the company aswell as other
consumer goods firms for peddling mis-
leading ads.

implementing the court’s order
could bechallenging given the scale
andscope of ads, particularly on digital
media.

“For local and hyper-local channels
and press, as well as smaller platforms,
the entire information mechanism will
need to be incorporated as part of the
technology offering,” said Manisha
Kapoor, chief executive and secretary
general, ASCL

Spokespersons for the ministries of

is forall three ministries to have acom-

The court made it compulsory forall

varuni.kalivemint.com

Multiplex chains renegotiate
rentals as business dwindles

Lata)ha
lataj@htlive.com
NEW DELHI

he cinema business
model was fairly
straightforward, before

covid and streaming platforms
upended it: multiplexeswould
leasealarge spaceinamallon
rent,build theatresandscreen
movies. Elections and cricket
extravaganzaIPL have further
complicated the movie busi-
ness, prompting multiplexes
to rethink their strategy.

Multiplex chains that have
seen their business hit new
lows overthe past few months,
with big Hindi language
releases having reduced to a
trickle and few Hollywood hits
and successes inlocal langua-
ges such as Tamil or Telugu,
are trying to convince mall
developers to agree to a part-
nershipmodel where they can
co-investin newtheatres. Fur-
ther, revenue terms are being
renegotiated. Instead oflease
rent, theatre chains want to
share revenue based on how
wella filmdoes. Further, while
some properties, signed a cou-
ple of years ago, are comingup
as planned, oth-

ersarewaitingfor  Elections and the alsointentionalto
the business to  |PL have further hold back a few
improve. complicated the properties and

“The general  ovie business wait for the right
termsthat chains prompting a " time in order to
are asking for, . minimize losses.
given the cﬁrrent StratEgy,rEthmk “Signings are
state of the busi- by multiplexes happening,
ness, are partner- because those are
ship models long-term deals

where they (multiplexes) can
co-invest in cinemas along
with developers and a certain
portionofthe capital expendi-
ture is demanded upfront.
Multiplexes are also asking for
costs of lobby finishing or
seats, in some cases,” Anuj Kej-
riwal, CEO and managing
director, ANAROCK Retail,
said. Kejriwal added that sev-
eral properties are not getting
signed unless developers feel
the locations are greatand the
overall rents have dipped by
15-30% over the past six

Multiplex chains have seen their business hit new lows over the

past fewmonths.

months.

Further, several chains are
insisting that existing rentsbhe
based on theatre occupancies,
said Abhishek Sharma,
director, retail at Knight
Frank, a realty consulting firm.
“For certain occupancies,
there might be specific MG
(minimum guarantee) prom-
ised, plus a share of the reve-
nue. Chains are saying the
businessis cyclical and at the
moment, nobig-starfilmsare
releasing,” Sharma explained.
While some new openings are
taking place as per plan,

Sharma said it is

butsome cinemasare on hold
till bigreleases startarriving,”
he added.

As part of its earnings
release last week, multiplex
chain PVR Inox Ltd said it
closed 85 underperforming
screens in FY24 and 70
screens will shut down in
FY25, as the company looks at
renegotiation of cinemarent-
als, a leaner organization
structure and other overhead
cost control. The firm that
shall be ‘veryselective’ innew
screenadditions, plansto open

--n“

HT

around 120 new screens in
FY25, prioritizing expansion
effortsin south India and will
partner with developers to
jointly invest in new screen
capital expenditure, it said.
Transitioning towardsa capi-
tal-light growth model would
mean reducing capital
expenditure in FY25 by 25%
over FY24.

“Thekey strategic priorities
should help the company in
charting a new, less capital
intensive and incrementally
profitable growth path. Our
endeavour is to redefine our
growthstrategy, focuson fixed
cost reduction, thus improv-
ing profitability resulting in
enhanced return on capital
and free cash flowgeneration,”
Ajay Bijli, managing director,
PVR Inox Ltd, had said in a
statement.

A trade analyst said that
while renegotiationsof terms
are on, malls cannot afford to
run the businesswithout mul-
tiplex chains.

“They are seen as anchor
tenants, so will be able to dic-
tate some terms. Anyway,
malls without multiplexessee
no footfalls,” the person said,
requesting anonymity. At the
moment, though, most malls
are refraining from operating
allscreensthat they house and
adopting tactics such as start-
ing shows later in the day, to
minimize expenses when
there isno content to feed cin-
emas, the person added.

ITC's Sanjiv
Puri takes
over as CII
president

Gireesh Chandra Prasad
gireesh p@livemint.com
NEW DELHI

anjiv Puri, chairman and

managing director of

consumer goods major
ITCLtd, hastaken overas pres-
ident of Confederation of
Indian Industry (CII) for the
2024-25 period, the industry
body said in a statement on
Sunday. Puri takes the reins at
CII from TVS Supply Chain
Solutions chairmanR. Dinesh.
PuriisalsothechairmanofITC
Infotech India Ltd and its sub-
sidiaries in the UK and the
US. A diversified conglomerate,
ITC's businesses include fast-
moving consumer goods,
hotels, packaging, and infor-
mation technology.

Rajiv Memani, chairman of
the India region of EY, a con-
sultancy, has taken overas pres-
ident-designate of the industry
body for the year
2024-25. Memani is also a
memberof EY'sglobal manage-
ment body as the chair of its
global emergingmarkets com-
mittee. Memani advises large
Indian companies, private
equity funds and multinational
organizationson building confi-
dence, mergers and acquisi-
tions, technology, and smart
capitalallocationstrategies, the
statementadded.

Managing directorand CEO
of Tata Chemicals Ltd R
Mukundan has taken over as
vice president of the industry
body for2024-25.

An alumnus of IIT Roorkee
and Harvard Business School,
Mukundanhasheldvariousroles
acrossthe chemical , automotive
and hospitality sectorsof the Tata
Groupduringhis33-yearcareer
with the group. The industry
lobby group'shusinessesoutlook
surveys give an indication ofthe
trendsin capacityutilizationand
newinvestmentsinthe economy.

REC Power Development and Consultancy Limited REC

[Formerty Known as REC Power Distribution Company Limited Power Development
A wholly owned subsidiary of REC Limited, o *Maharatna CPSE'

under Ministry of Power Gowt, of India)

NOTICE INVITING TENDER

(Domestic Competitive Bidding)

Tender No.: RECPOCL/UPNEDA/200MWSOLAR/EPC/FY25/001, dated 17-05-2024
REC Power Development Consultancy Limited (RECPDCL), a wholly owned
subsidiary of REC Ltd. invites bids (through e-tendering followed by e-Reverse
Auction on REC’s e-wizard portal) for “Setting up a Grid-Connected 200 MW
Ground Mounted Solar PV Power Plant at Jhansi, Uttar Pradesh”
For more details, please visit www.recpdcl.in or rec.ewizard.in
Date of Pre-bid meeting of the tender is
27.05.2024 at 12:00 Hrs through online
Last date for submission of Tender is 06.06.2024 upto 17:00 Hrs.

GM (RE & BD)
RECPDCL
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INDUS TOWERS LIMITED
CIN: L64201HR2006PLCO73821
Regd. Office: Building No. 10, Tower A, 4" Floor, DLF Cyber City,
Gurugram-122002, Haryana
Tel: +91-124-4296766, Fax: +91-124-4289333
Email id: compliance.officer@industowers.com Website: www.industowers.com
NOTICE
Transfer of Equity Shares of Indus Towers Limited
to Investor Education and Protection Fund ("IEPF")

This Notice is published pursuant to the provisions of Companies
Act, 2013 ("Act”) read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 ("Rules").
The Act and the Rules provide for the mandatory transfer of Equity
Shares, in respect of which dividend remains unpaid/ unclaimed for a
period of seven consecutive years or more, to IEPF.

Adhering to the aforesaid requirements, the Company has
communicated individually to such Shareholders whose dividends
remain unpaid/ unclaimed for seven consecutive years commencing from
the Financial Year 2016-2017 (Final Dividend 2016-17) requesting them
to claim the same by Wednesday, August 21, 2024, by following the
procedure laid down in the correspondence sent to them on Saturday,
May 18, 2024,

In the interest of the Shareholders, e-mail communication has also
been sent to those Shareholders whose e-mail ids are registered with the
Company. The Shareholders who do not have their email ids registered
may note that the requisite details of such shares which are liable to be
transferred to IEPF along with the procedure for claiming the same, is
uploaded on the website of the Company as stated hereunder. In the
absence of receipt of a valid claim by the Shareholders within the
mentioned timeframe, the Company will transfer the said shares to IEPF.

Further, the Shareholders holding Equity Shares in physical formand
whose shares are liable to be transferred to IEPF may please note that the
Company would be issuing new Share Certificate(s) in lieu of the original
Certificate(s) held by them for the purpose of conversion into DEMAT form
and subsequent transfer in the DEMAT accounts opened by the IEPF
Authority with NSDL and CDSL. Upon such issue, the original Share
Certificate(s) which are registered in their name will stand automatically
cancelled and be deemed non-negotiable. In case of such shareholders,
holding shares in DEMAT form, the transfer of shares to DEMAT account
of the |IEPF Authority as indicated hereinabove shall be effected by the
Company through the respective depository by way of corporate action.

The Shareholders may note that the Company has uploaded the
updated list of such Equity Shares which are liable to be transferred to
IEPF on its website at www.industowers.com. The shareholders may
further note that the details uploaded by the Company on its website are
treated as notice in respect of issue of the duplicate Share Certificate(s)
by the Company for the purpose of transfer of shares to IEPF pursuant to
the Rules.

Further dividend/ benefit, if any, in respect of Equity Shares so
transferred shall also be credited to IEPF. No claim shall lie against the
Company in respect of the dividend and the shares transferred to IEPF.
On transfer of the dividend and shares to IEPF, the Shareholders may
claim the same by making an application to IEPF Authority in Form IEPF-
5, as per the Rules. The said form is available on the Company's website
and on the website of IEPF at www.iepf.gowv.in.

In view of the above, the concerned Shareholders are once again
requested to claim their unclaimed dividends before Wednesday, August
21, 2024 by submitting written application along with a self-attested copy
of PAN card, copy of cancelled cheque, self-attested copy of address
proof and the original uncashed dividend warrant (if any) or a duly filed
indemnity bond (available on the website of RTAand the Company) falling
which the Company shall, in adherence to the requirements of the Actand
the Rules, transfer the shares on which dividend remains unpaid/
unclaimed for seven consecutive years to the IEPF Authority in
accordance with applicable provisions without any further notice.

In case the Shareholders have any queries, they may contact the
Company's Registrar and Share Transfer Agent, KFin Technologies
Limited, at their address Selenium Building, Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda, Hyderabad 500032.
Ph. No.: +91-40-67161736 Toll Free No.: 1800-3094-001. Email id:
einward.ris@kfinfech.com. Website: www.kfintech.com.

For Indus Towers Limited

Sd/-

Samridhi Rodhe

Company Secretary & Compliance Officer

Place: Gurugram
Date: May 18, 2024

sembcorp

SEPSET CONSTRUCTIONS LIMITED
CIN: U45300HR2007PLC117953

EXTRACT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND
FINANCIAL YEAR ENDED MARCH 31, 2024

(Rs.in thousands except per share data)

Quarterended Year ended
sl "
No. Particulars March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31,2023
(Audited) (Audited) (Audited) (Audited)
1| Total income from operations 1,17.429.10 1,15,033.02 41975414 412,798.77
Net profit/(loss) for the period (before
2 | tax, exceptional and extraordinary 50,036.20 53,045.49 1,69,699.69 1,01,160.27
items)*
Net profit/(loss) before tax for the period
3 | (after exceptional and extraordinary 50,03.20 53,04549 1,69699.69 1,01,160.27
items)*
Net profit/(loss) after tax for the period
4 | (after exceptional and extraordinary 36,084.25 40,057 .49 1,26,299.69 77,694.85
items)*
Total comprehensive income for the
5 | period [Comprising profitoss) (after 36,562.71 4005749| 12587815 7769485
tax) and other comprehensive income
(after tax)]
6 | Paid-up equity share capital 2,34,154.36 2,34,154.36 2,34,154.36 2,34,154.36
7 | Resarves {excluding ravaluation 76870074 | 64283150  76870074| 64283159
reserve)
8 | Networth 10,02,864.10 8,76,985.95 10,02,864.10 8,76,985.95
9 | Paid-up debt capital 16,64,100.00 17,79,699.98 16,64,100.00 17,79,699.98
10 | Debt equity ratio (in times) 1.66 202 1.66 202
1 Earnings per equity share (face value of
Rs. 10 each)
2 - Basic and‘diluted earnings per equity 158 e 539 332
share (Rs.)
Debenture Redemption Reserve 2,09,356.85 1,50,348.95 2,09,356.85 1,50,348.95
13 | Debt service coverage ratio (in times) 2.07 214 1.88 173
Interest service coverage ratio (in times) 426 419 373 3.34

Notes:

Place: Gurugram
Date: May 16, 2024

* The eamings per equity share are not annualised except for year ended March 31, 2024 & March 31, 2023,
*The Company does not have any exceptional and/or extracrdinary item.

a) The above information is an extract of the detailed format of financial results for the quarter & financial year
ended March 31, 2024 filed with the stock exchange under regulations 52 of SEBI (Listing obligations and
disclosure requirements) Regulations 2015. The full format of financial results for the quarter & financial year
ended March 31, 2024 are available on the websites of BSE Limited at www.bseindia.com and of the Company
(https:/fwww.sembcorpindia.com/sepset.html).

b)  For the other line items referred to Regulations 52 (4) of SEBI ( Listing obiligations and disclosure requirements)
Regulations 2015, pertinent disclosures have been made to the Stock Exchange and are available on the websites of the
Company (https:/iwww.sembcorpindia.com/sepset. html).

¢}  The above financial results have been reviewed and approved by the Board of Directors in its meeting held on May 186,
2024. The Statutory Auditor of the Company have carried out audit of the results for the year ended March 31, 2024.

For and on behalf of Board of Directors of,

Registered & Corporate Office Address:

Building 7A, Level 5, DLF Cyber City, Gurugram— 122002, Haryana, India, Tel: (91) 124 6986700
Fax: (91) 124 6986710, Email ID: cs.india@sembcorp.com, Website: hitps:/fwww.sembcoompindia.com/sepset himl

Sepset Constructions Limited
Sd-

Harsh Bansal

Director

DIN: 07298251
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REC Power D and C y Limited
[Formerly Known as REC Power Distribution Company Limited
A wholly owned subsidiary of REC Limited, o "Maharaina CPSE'

1 REC
" Power Development

under Minisiry of Power Gowt. of India)
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