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Date: 08.11.2023 

To 
The Executive Director 
BSE Limited, Floor 25 

Phiroze Jeejeebhoy Towers, 

Dalal Street 
Mumbai- 400001 

Scrip code: 523309 

Subject: Un-Audited Financial Results and Limited Review Report thereon for quarter and half 

year ended September 30, 2023. 

Dear Sir/Ma’am, 

This is in continuation to our letter dated November 02, 2023 wherein we had intimated that the 
meeting of the Board of Directors will be held on November 08, 2023 to consider and approve the Un- 

Audited Financial Results of the Company for the quarter and half year ended September 30, 2023. 

In Compliance with the requirements of Regulation 30 read with Regulation 33 and schedule 11 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations, 

2015), we are pleased to inform you that the Board of Directors of the Company at its meeting held on 
Wednesday i.e. November 08, 2023, inter-alia, considered and approved the Un-Audited Financial 
Results for the quarter and half year ended September 30, 2023 and the said results have also been 
reviewed by the Audit Committee. 

Please find attached herewith the copy of the Un-Audited Financial Results and Limited Review Report 

thereon for the quarter and half year ended September 30, 2023. 

This is for your information and records. 

Thanking you, 

Yours Faithfully, 

For Shri Gang Industries and Allied Products Limited 

pany Secretary) 

Encl: As above 

CIN : L11011UP1989PLCO011004



601, Roots T 
Pawan Shubham & Co. sl e bl 

"\ CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092 
Pawan@pawanshubham com 
Tel 011-45108755 

To 
The Board of Directors 
Shri Gang Industries & Allied Products Limited 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE UNAUDITED 

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 

30,2023 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Shri Gang 

Industries & Allied Products Limited (the ‘Company’) for the quarter and half year ended September 

30. 2023 (the 'Statement’), being submitted by the Company pursuant to requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 

“Listing Regulations”) 

2. This Statement which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the India Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Qur responsibility is to issue a report on 

this statement based on our review. 

3 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly. we do not express an audit opinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 

Accounting Standards and other accounting principles generally accepted in India. has not disclosed 

the information required to be disclosed in terms of regulation 33 of the Listing Regulations including 

the manner in which it is to be disclosed. or that it contains any material misstatement 

For PAWAN SHUBHAM & CO 
Chartered Accountants - 
CAI Firm’s Reg. No. 011573C 

Place of Signature: New Delhi 

Date: November 08, 2023 
[§ 
P: 

M. 
UDIN : 23523411BGWIRP3516
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE \QUARTER & HALF YEAR ENDED 30 SEPTEMBER 2023 
INR in lakhs For the Quarter ended ForHalf Yearended | Vear onded $No [Particulars 30.05.2023 | 30.05.2022 | 30.06.2023 | 36093023 | 20.06.2022 | 31093023 ] Unaudited | Unaudited | Unaudited | Unsudited | Unsudited | Audited 1 [income from operations 

(3] Revenue from operations 7893731 275359 815003| 1604376 493313| 1386817 {b)  Other income 1403 001 2019 34.22 163 5208 Total income 7307.76] 275360[ 8.17022| 1607798| 493a76| 1asasaze 2 [ivpenses 
(a] Cost of materials consumed 468404| 247598 ag6113|  9msa7| ai7s22] 1083478 18] Purchases of Traded Goods 

J (el Changes in inventory of Finished goads, 
Traded Goods, Work.in-progress and By 
Products 18259 (31253  668a0 5139|3283 (1.187.63) {d) - Excise Duty paic on sales 0173 - 33084 [ 123287 (e} Employees benefits expense 19219 e 17640 36859 2186 41050 10 Finance costs 8136 2168 3135 sun Bass 53545 (6] Depreciation and amortisation expense 13056 3030 1252 25580 %618 34658 {h) Other expenses = ~-Power & Fuel 54269 9844 57422 1msm| 13813 13229 ~~Other expenses 61960 20004 an278| 10s238| 36283 100223 Total Expenses 253436 2587031 719076 1472552] 4613.28] 1296479 | 

| 3 |Protit/ lLoss) before exceptional ang 
extraordinary tems and tax 373.00 16647 97946 L3246  3nas 960,41 4 [exceptional nems - 5 [Prolit / {Loss) from orcinary activities before tax 

373.00 166.47 97346| 135246| 32148 960.41 | & fran Expense 
Current Tax . - . Defeered Tax (Crean) / Charge (23.20) %001 268 (355.58) Totel Tax expense (23.20) - 250,01 226 - (355.58) | 7 [Profit f (Loss) from ordinary activities after tax 39620 16647 72945 112565 3218 1,315.99 & |Extra ordinary items . 9 |Net Profit / (Loss) for the period (7+8) 3%6.20 72945 | 112565 1,315.95 10 |Other Comprehensive Income / [Loss) 
(3] tems that will not be reclassified to profi 

and ioss in subsequent period, net of tax 
. 

0.69) fo) items that will be reclassified to profit ang| 
lass in subsequent period, net of tax 

Other Comprenensive  Income/(Loss) for the! 
period (Net of Tay Expense) - - . : : (069), 11 |Total Comprehensive Income for the period 39630 16647 72945 112565 | 32148 131530 12 |Paid-up equi 251 
Pardup equity share capital 
(Face Value | INA 10] 170300) 178300 178300 179300 179300 1,793.00 13 [Meserve excluding Revaluation Reserves as per 
balance sheet of previous accounting year 

(6.269.30} 14 |Earnings per share (not annualized for quarter] 
fa} Basic earnings / (loss} per share wm 098 a0 | {b)_Divted earnings / (loss) ger shore 22 038 4.07 



SEGMENTWISE REVENUE, RESULTS, ASSETS AND LABILITIES 

INR in akhs For the Quarter ended For Holl Year ended | Vear ended SNo ’Fanklhn 30.09.2023 | 30.09.2022 | 30.06.2023 | 30.09.2023 | 30.09.2032 | 31.00.2023 Unsudited | Unaudited | Unaudited | Unsudited | Unaudited | Audited 1 lkflum Revenue 
3} Edible Oits operations - 537 . . 600 3015 b Uavor operations 789373|  274823| 815003 1604376| 4s2876( 13802 Total 789373|  275360( 815003 160476 | 493476] 1386817 Less: inter-segment Revenve - - . - . - Not Salag/income from operations 789273 | 275360 815003 | 1604376 | 493476| 1388817 | 

7 [ Segment Rosuits 
3) | Edible Oiis operations 13546 (1579 B39l qraes)|  (34p) b) | Liquor operations 83079(  20203| 128333 208402| asam Total 69533 | 22624 | 12eees| 19017 asrgg Less: 3) Finance Cost 36 488 23135 sizn 2459 5] Other Unallocable Exsanses 2057 1803 3403 75.00 s182 Total Profit before Tax 37300 16647 97946 135246| 32148 3 | Segment Assets 

3] | dwie Oits operations 07 eson| e 76507 | 65023 109354 5l | Liquor operations 1023786 | 1421999 1499115 | 1423786 | 1421999 1550359 o | Unallocated 6577 6957 6577 - 7334 Total Segment Assste 1508870 | 1487022 | 1583654 1508870 | 1487022 168107 4 | Segment tisbities 
3l | Edible Oils operationt 827454 786109| 80912| 827454 7aei0e| sosim 8) | Lguor operations 986014 | 1231667 | 11.36006| 986014 | 1231667 1300026 o | Unaliocated 30666 | u727| 2 0466 11727 23259 { vmnlmm.m Liabilities 1843934 | 2029503 | 1956339 | 1843934 | 2029503 | 2128677 



BALANCE SHEET AS AT 30 SEPTEMBER 2023 
INR in lakhs 

Particulars As at Asat 

30.09.2023 | 31.03.2023 

Uneudited Avdited 
|ASSETS. 

hon current assets 
(2l Property, Piant and Equipment 1120841 | 1056329 
(0] Capital Work in progress - %D 
[c] Aight of Use Assets 134065 135592 
(d) Intangible assatc B - 
(0) Financial Assets 
1| Other Financial Assets 3512 
(1) Deferrad Tax Assets (Net) 24621 
(g) Income Tax Assets [Net) 13108 
1) Other Non Current Assets 73.09 

1A 13,314.52 
Current assets 
(2} Inventory 102002 
|{8) Financial Assets 

-] Trade receivable 

i) Cash and Cash Equivalents 
i) Other current assets 

] 

Total (a+8) 1681047 
EQUITY AND LIABILITIES 

Shareholders’ funds 

(2] Equity share Capital 1,783.00 1,793.00 
10) Other Equity (5.14364)|  (6,269.30) 

(Al 3350 641 (4.476.30) 

Non current labilities 
{a] Tinancial Liabilities 

Sorrowings 615423 213290 
- Lease liabiities 6169 0.08 
6] Provisions 2859 305 
{c) Other non-current latilties 182094 | 193134 

8) 8,165.65 9,162.37 
Current Labilities 

(2] Financial Liabilities. 

Borrawings 4917.97 
Lease liabilities. 123 
Trade payables 

- Al 1213l outstending dues of micro enterprises and small enterprises 2092 6278 - 5] (012! outstanding dues of creditors other than micro anterprises and small 
enterprises 135602 250784 
Other financial fiabilities 303489 | 330028 

(b} Other current labilties 700.07 648,69 
(¢} Provisions 241 241 

€ [ 1027369] 1212440 

Tatal (A+8+C) 15,088.70 16,810.47 



STAYEMENT OF CASH FLOWS FOR THE MALF YEAR ENDED 30 SEPTEMBER 2023 
INR in lakhs 

4 
For Haif Year | For Year Particulars 

bk ended | ended 
30.09.2023 | 31.03.2023 
Unaudited | Audited A CASHFLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax & Extraordinary items 135246 [ 960.41 
Add: Non cash and Non aperating items. 

Depreciation and amortiation expenses 25580 [ 36658 Finsnce Costs $1271| 48100 Fair value measurements on amortization of assets / liabiities 26.10 5445 Provision for Employee Benefits 554 15.60 Less: Non cash and Non operating items 
Interest on bank deposits [2.4) {3.38) Profit from sale of progerty, plant and equipment - . Fait value measurements on amortization of assets / liabilities (2239 (273 Gperating Profit before Working Capital changes. 212778 [ 181193 Adjustments for: Movement in working capital 
{Increase)/Decrease in Inventories 129177 | (3,829.23) (Increasel/Docroase in Trade rocomables w732 | (283,99 (increase]/Decrease in ther financial and non-financial assets 14228 19654 
Increase/[Decrease) in Trade Paystie (1,184.58)]  2.04024 increase/{Decrease) in other financial and non-financial liabilities (342.50)| (62857 Cash Generated from operations before extraordinary item and tax 231987 | 1,30697 Less. Taxes Paid 60.06 1538 | Net Cash from Operating Activitics ) 225981 | 1,29179 

B CASH FLOW FROM INVESTING ACTIVITIES 
Furchase of property, plant and equipment (including capital work-in-progress) (net) 459.33)]  (2.566.91) interest income 244 338 
Net Cash used in Investing Activities ®) 1456.89)] (2,563.53); 

| € CASH FLOW FROM FINANGING ACTIVITIES 
Movement in Barrowings 1.38467)| 80753 Increase in Share capital - 1,000.00 | Hegaymant of lease liatslities €32 sy 
Finance Costs (including fair value measurements) (s12.71] (481.00) Net Cash roceived in financing Activities [ 1,862.70)|  1,307.36 

NET INCAEASE/(DECREASE] IN CASH & CASH EQUIVALENTS [As8ac]) (9.78) 38.62 Cash & Cash Equivalents as at beginning of year 11003 7 | Cash & Cash Eguivalents a3 at end of year s025| 1003 
! The Cash flow statement hias bioen prepared under the 'Indirect Method' 85 set out n ind AS 7 *Statement of Cash Flows™ 1__Amounts in beackats, raprasent Cash Outflaw. X 

flotes to the Statement of Financial Results for the Quarter and Half Year ended September 30, 2023 # the abave financial results were reviewed by the Audit Committee and aparoved by the oard of Girectors ot their respective mestings held 0n November 08, 2023. These financial results have been prepared in accardance with the Companies (Indlan Accouating Standards) Rules, 2015 {as amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies 16 the extent applicable 

2 Previaus periods’ figures have beeen regrouped/ ré-arranged 1o make them comparable fo current period, 
3 The Loge on Social Securily, 2020 (Code’] relating 1o employee benefits during employment and post-employment bensits. receved Presidential assent in September 2020, The Cade has been published in the Gazette of Incia. However, the date on which the Code will come I7to effect has not been notfed and the fnal rules/ interpretation Kave not yet been ssued. The Comaany i i the prccess of assessing the impact of the code and will record the same, if any, in the pericd the Code becomes effective. 

4 The company has two business segments- Edibie il Operations and Liquor Operations 3nd segmentwise rasults, assets snd lisbilites are accordingly given 
/ 



5 Curing the current year as well 35 1n the previows quarters of FY 2022-23, there was no praduction in the vanasgati/retined oll unit of the 
company. 

6 ln line with the requirements of Aegulation 46(2} & 47(2) of the Listing Reguiations, 2015, the results are available on the website of BSE 
Limited (URL www.bseindia.com/cornorates) 

#nace: Delhi 
Cate: 08.11.2023 

Syed Azizur Rahman | 
(Director) \ 
DIN: 06242790 
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