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TAAL/SEC/2023-24                               January  19, 2024 
         
To, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai- 411 001 
 
Scrip Code: 522229 
 
Dear Sir / Madam, 

Sub: Outcome of Board Meeting 
 
In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations’) please be informed that the Board of Directors at its meeting held today i.e., Friday, 
January  19, 2024, has inter alia, considered and approved the following: 
 
1. The un-audited financial results (Standalone and Consolidated) for the quarter ended December 31, 

2023 and took on record Limited Review Report issued by the Statutory Auditors of the Company. 
Enclosing the aforesaid results along with Auditor’s Limited Review Report. 
 

2. The Board and Committee have approved an investment. The disclosure required under Regulation 
30 read with Schedule III of the Listing Regulations and the SEBI Circular No. CIR/CFD/CMD/4/2015 
dated September 9, 2015, is given as Annexure.  
  

The aforesaid Board Meeting commenced at 11:00 a.m. and concluded at 02:55 p.m. on January 19, 
2024.  
 
Kindly take the same on your record and oblige. 
 
Thanking you, 
 
Yours faithfully,  
For Taneja Aerospace and Aviation Limited  
 
 
                                                   
Ashwini Navare 
Company Secretary & Compliance Officer 
Encl.: As above 
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S. 
No. 

Particulars Disclosure 

a. Name of the entity(ies) 
forming part of the 
amalgamation/merger, 
details in brief such as, 
size, turnover etc. 

Taneja Aerospace and Aviation Limited is investing upto Rs. 
20,00,00,000/- (Rupees Twenty Crore Only) in Altair Infrasec 
Private Limited (“Altair”)..  

b. Whether the transaction 
would fall within related 
party transactions? If yes, 
whether the same is done 
at “arms’ length” 

The transaction is not between related parties.  

c. Industry to which the 
entity being acquired 
belongs 

Defence  

d. Objects and impact of 
acquisition (including but 
not limited to, disclosure 
of reasons for acquisition 
of target entity, if its 
business is outside the 
main line of business of 
the listed entity); 

The business of Altair is in line with the Company’s business.  

e. Brief details of any 
governmental or 
regulatory approvals 
required for the 
acquisition; 

Not Applicable  

f. Indicative time period for 
completion of the 
acquisition; 

6 months  

g.  Consideration - whether 
cash consideration or 
share swap or any other 
form and details of the 
same; 

The Company is investing in Altair against which it will get 
approximately 11% shares in Altair  

h.  Cost of acquisition and/or 
the price at which the 
shares are acquired; 

Agreed cost of acquisition is Rs. 20,00,00,000/- (Rupees 
Twenty Crore Only) 

i.  Percentage of 
shareholding / control 
acquired and / or number 
of shares acquired 

Approximately 11% 

j.  Brief background about 
the entity acquired in 
terms of products/line of 
business acquired, date of 
incorporation, history of 
last 3 years turnover, 
country in which the 
acquired entity has 

 Altair Infrasec Private Limited (“Altair”), is Pune based 
Indian company, presently engaged in the design, 
engineering, and development of various prototypes & 
production of the same for the Army, Navy & Air 
Force. 

 Date of Incorporation – 28.03.2014 
 Turnover  



 

S. 
No. 

Particulars Disclosure 

presence and any other 
significant information (in 
brief); 

2022-23 -270.81 Lakhs  
2021-22- 57.60 Lakhs  
2020-21- 12.25 Lakhs  
 

 
 
















