ARCO LEASING LIMITED

Ref : ALL/96276/2018 30™ May, 2018

To,

BSE Limited

Corporate Relationship Department
1# Floor, New Trading Ring
Rotunda Building, P. J. Towers
Dalal Street, Mumbat — 400 001
Scrip: 511038

Email: corp.relationsiibseindia.com

Sub.: Audi r ended March 31,

alonewith Auditor’s thereomn.

[Dear Sir,

We wish to inform you that the Board of Directors of the Company had at their meeting held on
May 30, 2018, inter alia, approved and taken on record the Audited Financial Results for the
Chuarter and year ended March 31, 2018, .

Pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure Requirement) Regulation
2015, enclosing herewith the following:

1. Audited Financial Results for the Quarter and year ended March 31, 2018 alongwith
Statement of Abstract of Balance Sheet.
2, Auditor’s Report for the Quarter and year ended March 31, 2018.

Further, we hereby declare that the Report of the Auditors is with unmodified opinion respect o
the Audited Financial Results of the Company for the quarter and year ended March 31, 2018,

Kindly take the same on récord and acknowledge the receipt.

Thanking You.

Yours faithfully,

For Arco Leasing, Limited
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ARCO LEASING LIMITED

Report on the Ind AS financial statements:

We have audited the accompanying standalone Ind AS financial statements of ARCO LEASING
LIMITED {"the Company"), which comprize the Balance Sheet as at March 31, 2018, and the
Staterment of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of
the significant accounting policies and other explanatory information (hereinafter refermad 1o as
“standalone Ind AS financial statements™).  »

Management's Responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companigs Act, 2013 (“the Act’) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Caompany in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with relevant rules
issued there under.

This responsibility also includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregulanities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintsnance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o
the preparation and presentation of the standalone Ind AS financial statements that give a true
and fair view and are free from material misstaternent, whether dus to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit, We have taken into account the provisions of the Act, the accounting and
auditing standards and matiers which are required to be included in the audit repor under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requiremsnts and plan
and perform the audit to obtaln reasonable assurance about whether the Ind AS financial
statements are free from material misstatement.
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An audit invelves performing procedures to obfain audit evidence about the amounts and the
disclasures in the Ind AS financial statements, The procedures selected depend on the auditor's
judgment, including the assessment of the risks of matenal misstatement of the Ind AS financial
statements, whether due to fraud or emor. In making those risk assessments, the auditor
considers internal financial contral relevant fo the Company's preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the cireumstances. An audit also includes evalusting the appropriateness of the accounting
policies used and the reasonablensss of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentafion of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the biest of our infarmation and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accapted in India, of the state of affairs of the Company as at March 31, 2018, and its
LOSS, total comprehensive income, its cash flows and the changes in equity for the year ended
an that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3} of the Act, based on our audit we report that, to the extent
applicable that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit.

b} In our opinion, proper books of account as required by law have been kept by the Company
=0 far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statsment of Changes in Equity dealt with by this
Repart.are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

g} On the basis of the written representations received from the directors as on 31* March,
2018 taken on record by the Board of Directors, none of the directors Is disqualified as on
31* March, 2018 from being appeinted as a director in terms of Section 164 (2} of the Act.
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fi  With respect to the adequacy of the internal financial contrals over financial reporting of the
Company and the operating effectivenass of such contrals, refer to our separate Repart in
Annexure "A" to Auditors' Report.

gy With respect to the other matters to be in::luded‘in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the best
of our Information and accarding to the explanations given o us:

i, The Company has disciosed the impact of pending litigations on its financial position
in its Ind AS financial statement.

ii. The Company has made provision, a5 required under the applicable law or
accounting standards, for material foréseeable losses, if any, on long-term contracts
including derivative contracts.

ii. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (‘the order’) issued tﬂr the
central government of India in term of sub-section (11) of section 143 of the Act, we give in
the Annexure “B°, a statement on the matters specified in the paragraph 3 and 4 of the order.

For BHATTER & PALMAL
Charterad Accountants
Firm Regn. MNo. 1314

Date: 30" May, 2018
Place: Mumbai
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PART=1
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 204 E
— — T In Lakhs
[Particulars Quarter Ended Year anded
21.03.204 B_Ta1.1 E.iﬂ'ﬂ'] d1.03.2017 )  31.03.2018 1033017
Un-Audited Auditad Audifod
Incomo :
(a) Income from Cperations 0.7a E 0,54 1534 g2
() Cher Encome 0.9 - 0.ig .35 1.28
Total Income from oporations 087 B 070 1.68 2.08
Employes Benafils Expense
Falr valua changes on financial agzats - D13 . . .
Dlbar Exparisas B2 [V 033 21,85 204
Tolal Expendifun BAZ 10.714 .35 1,53 3.04 |
Profit f {loss) before Lax {715 [10.71) 0.31 120.16) [{I.ElEil
Tax expense .

{ap Curant tax = = - =
b} Daferrad hax 4 : ‘
Hed Profit! (loss) for the period {7.15] {1071 031 {30.16]) {0.8E)K

Ceher Compralangieg ncame . - - - .
Total Comprehensive Income for the period {Cempriging Nel

Praofit { (loss) and Other comprehansivo Income for the -

pariod] [7.15] (10.71) 01 [20.9E) (0.86]|
Pad-up Equity Share Capilad (Face Vakie ; Bs 10 pershare) 241 240 24 {1 2401 24.M
Othar Equity (exciuding ravakialion rasanas)

Earmings Per Share (Basicy (T)° [2.88 14.44) 13 (B0} (04D
Esrnings Far Share {Dikaled) (£)° [2.528) {8 13 (B0 (3409
{“Hot Annualksed)

ARCE LEASTING
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EXTRACT OF AUDITED FIMAMNCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018

T, In Lekks
Partlculars Year andad Year ended
31.03.2018 303017
Tatal Incomes from cperatians 1.34 082
ok Prodit | (Loss) for the yoar (before Tax, Excopticnal tbems) 120016} {0.96]
ol Prodit ] (Lass) fof the yaar bafore tax (after Exceplional Rams) 120L18) tﬂ.Bﬁ
ot Prodit J [Lass] for the year after tax |after Excoplional Hesms) ; [Z0.16] (0.94]
Comprehensivn income for the period [compaising profitiiloss) for the year and othon
comprehensive income] i ED‘“] [0.55)
Paid g Equily Share Capilal (Facs VBlue | T 10 per share) 24.019 24,01
Oher Ecuity (exduding revalualion rabardas) .00 1l ]
1
Earnings Fer Shere (Basi] (f}* (B.40) {040
Eamings Per Share (Diked) ¥]* {8.40) {40}
Mot Annualsed)
Nake-:

{il. Tha above resulls bavs baan manwed by the Aol Cosrmities and apseoved By tha Board of Dinsiom @ tair madalg hald om 307 May, 2018

1. Tha Company odopled Indan Sccouning Sandard {nd AST) and aczardingdy hista fnands? aedis have boen preganed I occardance with tha
mesgnisen & mekilmen prncieles 1Rk down §8 thae Ind A 3£ Imenm Financial Reporing prescribed under Section 133 of the Companies A6t 2000 mad
welh B mfevant nibes issusd theraunder. Tha dale of transibon to Ind AS s Apdl 1, 2090, The fioures dor the Year endesd March 31, 2097 are aba fnd AS
compilans They - hove pot Seen subjscied b mvew or asdd Ha '+ H AL s y dug digenos 1o ensons thol the financal
et provids & bros and far vieew of &3 alfairs. Thase nisdis havn besn prepaned In acoondence with regulaiion 23 of SEE! (Lsting Obligation snd Disciosurs
Resuimmenls] Regadoton, 2015 resd with SEE] cirodar daled Sh Jaly. Z016.

{ii}: Aeconcikaton of Profit and loss o= previcusly repocisd cndar [GAAF s Ind A5 i as undan

Yoar endad March 31, 2017
FEAAF Effact of transitice Ind A%
Fariculars i
Indt &3

oo from Coarstions OB - 0.8z
jather Incoma =X e ] 1.28 128
[Total Inccene 023 128 2.03
jOther Exparses 204 - .04
[Total Expond bore: .04 - 3,04

rufid ! {laas) bafare exbm ordinary ames {2,23) 1.28 19,54
Exracroingsy Hema {provision S dhmtindian in valu & |ong S investmenls) ' - -
Profit ! {loss] bolone b {2.22) 128 E‘h‘-|
T pxpanss (induding fof necinr yirs) = - 0.00
|Prafit ! {leas] after tax i {2.22)f 1.28 (296}
Thie recanciipdon wirlermec] Rik Bisin proaddad i Bieerianod Wi srouar CIRTCFIVFACTZE0T0 Issusd by SEET dyiad iy 3, 3018 o secoint of mplamanialion of indA5 by

[TH ] EErpanar

(], Thie sbowe s an sxtact of the dalaled feimst of Arecal Financial Resuls Med with the Siock Exchanges urder Roguistian 33 of T EEE [Listng and
Cither Dissca s Raguinani=ta) Begulatons, 2015, The full fommat of the Anvedl Francal el am svaitablo an e wabsios of the Siock Exchange.
Eaandia pom and e company’s website, waw arnisazing oo

For and on bahalf of the Boand of Directors

_-\.Ju-\.:-\\___‘_k -

.
Date: May 30, 2016 Dhirecior
Placs : Mumkal
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FART-1I
STATEMENT OF ASSETE & LIABILITIES A5 AT MARCH 31, 2042
%. In Lakhs
Particulars Year anded
31,05, 20418 10327
Audited Audited
ASEETS
1) Han Curmanl Assels
i8) Property, Plant and Equipmest .05 0.0
(k) Financial Assats
(7] Invesimants 11.03 10,53
[} Laans .04 11.62
(b} Diaflerad tax azasis (ral) 17 047
(=} Oiher mon currand gszals . 0.02
14.33 nm
) Currant Asspls
{8} Fingneial Asats
{1} Irvestmants - 261
(i} Trada Recaivabies .76 042
[iii} Loans .01 .01
[iiy Gash and Cash Equralenis " (N1 0.65
(b} Other Qumenl asEEt5 i
236 383
TOTAL ASEETS '.Ii'.E!- 25,20
EGUITY AND LIABILITIES
Equity
(a) Equity Share Capital 24m | 24.m
(o) Other Equity [10.41] 247
5.&0 28,18
Liakdlities
Currant Liabilitics
Faancial liabilitas
Trade Payables 2510 012
810 012
TOTAL EQUITY AND LIABILITIES “-5_5 ﬂ

Hﬂlﬂ‘:.‘
{i}, Thn above resuls ave been reviewad by 1ha Audl Commithen and approved by e Boeed of Diresofs BE ey mesdng heid on
Way 30, 2018

{iil. Tra Company: adepted Indan fucountng Standard ind AST) and secondngly Sese finencial msults have been prepared i sesodance win the
recognifion nd resLTemen] principles laid down in the nd AS 34 Inledm Finandal Repaing prasoried undar Sesion 133 of the Companies A, 2013
read with £ relevard rales meusd iharsunder, The date of iransition fa bd A3 i Apdl 1, 2018, The Bigures Tor tha Quarter ended Degsmibar 31, 2017,
Cuarler ond 'Year enced March 31, 3017 ane alsa tnd A5 compliant They. have not been subjectsd % review or audt However, the managemen Fe
prarisnd necossary dus dligence o entee thal the Anancial resull proside o true and Gy e of ils 8MEie. These msuks have besn pregand in
Azcordance weth reguizton 33 of SEDI |Listirg Obligaiin and Disdosune Requrements) Reguiation, 2008 read villy SERI circailae dabed Sth ooey, 201 .

(il Repanalatcn of Proft ard Ioss a5 prentously mporind urnder [GAAR bo Ind A5 is &2 undan

R, In Lakhs
Particulans Year ended

a1.03.2047
Het Proft § (Laes) a5 per IGAAP (2l
Fair value changes an finansal aseats 1.2
Mel Proft f (Loss) as per Ind AS - (.95
Tol o IRl AT Pl TS BN presined 11 BECOrience Wil Cirmtar GIFGLT [V A 22018 (s by EEEI datad July O, 2016 0 ol rion of InS-A5
ity listiad COMEanies.

e N
-

Cuatar: May 30, 2018 Directat

Flaca: Mumbal
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ARCO LEASING LIMITED
BALANCE SHEET AS AT 318T MARCH 2018

AS AT 31- AS AT 31-
Mar-18 Mar-17
Note RUPEES RUPEES
0 { IABILITIES
Shareholders' Funds
Share Capital 1 2,400,700 2,400,700
Reserves and Surplus 2 (2.266,085) 134,615 (215,055) 2,185,645
Current Liabilities
Other Current Liabilities 3 309,644 12,000
TOTAL 944,259 2.197.645
Non-Current Assets

Fixed Assets:

Tangible Assets .4 9,452 0,452
Won-Current Investments 5 677.606 TF00,000
Deferred Tax Asset [+ 16,848 16,548
Long Term Loans and Advances 7 3.900 1,152,228
Other Mon=-Current Assets 8 - 707,806 2000 1.880.528

Current Assets :

Current Investments 9 - 218,561
Trade Receivables ! 10 76,328 42.335
Cash and Bank Balances 11 158,805 54,901
Short Term Loans and Advances 12 1,320 236,453 1320 317.117
TOTAL & 944,259 2,197,645
Significant Accounting Policies 17 — ———
The accompanying notés are an integral part of the financial statements,
As per our report of even date attached
For BHATTER & PALIWAL Fok and on behalf of Board of Directors
F.R.N.:131411W
Char{pred Accountants }\_/_L,]

gw BAJENDEA RUILA NARENDRA RUTA
(PARTNER) (DIRECTOR) (DIRECTOR)

Membership No.: 411228
Mumbai, 30" May, 2018

ARCO LEASING LIMITED

STATEMENT OF PROFIT AND LOSS 2 z ED3IST MARCH 2018
YEAR ENDED 31-Mar-18YEAR ENDED 31-Mar-17
Note RUPEES RUPEES

INCOME :-
Revenue from Operations 13 134,000 2,463
Other Income 14 122 159
Total Revenue 134,122 82,622
EXPENDITURE :-
Other Expenses 15 2,185,153 304,353
Depreciation and Amortisation Expense 4 - -
Total Expenses 2,185,153 304,353
Profiv{Loss) before Tax TW S ) B B
Tax Expenses
Current Tax - 2
Excess / (Short) Provision for Taxation for earlier years - -
Deferred Tax = -
Profit for the year -« {2,051.031) (221.732)
Earnings per equity share of face value of Rs. 10 each
Basic and Diluted (in Rupees) 16 (8.54) (0.92)
Significant Accounting Policies | 17

The accompanying notes are an integral part of the financial statements,

As per our report of even date attached

For BHATTER & PALIWAL For and on behalf of Board of Directors
F.R.NI51411TW
Chartered Accountants ‘3}?‘

£ (g
(PARTNER)

Membership MNo.: 4112284
Mumbai, 30% May, 2018

RAJENDRA EUIA = NARENDRA RUIA
(DIRECTOR) (DIRECTOR)




