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SHARLEEN D’SOUZA & AKSHARA SRIVASTAVA 
Mumbai/ New Delhi, 22 April 

O
ne August morning in 
2021, a 25-year-old woman 
in New Delhi sat staring at 
her phone, unmindful 
that she could be late to 

work. So did two of her friends, one in 
Mumbai and the other in Chandigarh. 
On all three phones, the H&M app was 
open. The three women were logged 
in, holding their breath, waiting for the 
Sabyasachi x H&M collection to 
become available on the app. 

At 10 o’clock, the collection dropped, 
and the woman in New Delhi bought a 
pair of earrings. The three friends felt 
vindicated in their anxiety and alacrity 
when they noticed 
that the earrings were 
sold out in minutes. 
The woman in New 
Delhi just had to have 
them; they were what 
she calls “statement” 
earrings – apparently, 
not only did their bold 
design announce 
themselves as a 
Sabyasachi, but they 
also encapsulated the 
wearer’s personality. 

The earrings were a 
much-needed boost 
during the grim days of the Covid-19 
pandemic. And, thanks to Sabyasachi’s 
association with H&M, they had come 
within the young woman’s budget. 

Around that time, other well-known 
designers too had started looking for 
newer buyers, who would be reluctant 
to break their banks for a designer 

outfit. This 
newspaper 
reported in April 2022 
that JJ Valaya, Tarun 
Tahiliani, and Manish 
Malhotra — three of India’s 
top designers — had sprung 
surprises at the FDCI x Lakmé 
Fashion Week, held in a physical 
avatar after two years, by showcasing 
efforts to reach out to a larger, newer 
customer base, including through more 
accessible price points. 

Now that the pandemic appears to 
be fading from mass 
consciousness, the 
seeds sowed back 
then are sprouting. 
And the green shoots 
of recovery in retail – 
we are talking 
fashion, apparel, and 
lifestyle – appear to be 
taking a K shape, the 
symbol of a smart 
bounce-back at the 
top and bottom ends, 
while the mid-
segment stays 
dormant. 

Valaya, who launched his bridge-to-
luxury line, JJV, in 2022, recently 
inaugurated its first standalone store in 
New Delhi’s Dhan Mill compound. 

“JJV was an opportunity for me to 
create accessible luxury. A new market 
of consumers has emerged, who have 
always aspired to be inducted into the 

world of 
couture, but 
couldn’t afford it,” 
Valaya tells Business 
Standard. 

The pret line, which 
was available in the 
designer’s flagship store in 
Aerocity for two years, has grown 
four times in sales in the 
standalone store since its opening. 
The couturier now plans to expand it 
beyond Delhi, opening standalone 
stores in Ludhiana in May and Mumbai 
in August, and have five standalone 
stores for the line by the end of the year. 
“Globally, the formula of pret has been a 
massive success and there is no reason 
why it won’t happen in India,” he adds, 
referring to the large cohort of 

aspirational consumers in  
the country. 

There is also a spurt of sales at the 
value end, especially branded. 
Unsurprisingly, in the last couple of 
months, Zudio from Trent has 
expanded rapidly, while Shoppers Stop 
has set up its own value format: Intune. 

As aspirational consumers get their 
hands on ‘affordable luxury’, the not-
so-affordable luxury is not lagging 
behind. In recent years, India has 
attracted a slew of marquee brands: 
From French luxury retailer Galeries 
Lafayette to fashion label Christian 
Louboutin. Last year, Reliance opened 
the country’s largest luxury mall -- 
spread across 750,000 sq ft -- in 
Mumbai, which houses coveted labels 

such as Bulgari, Cartier, 
Louis Vuitton, Versace, 
Valentino, Pottery Barn, 
and labels by Manish 
Malhotra and Abu Jani 
Sandeep Khosla. 

 “The luxury segment 
has continuously grown 
since the pandemic and 
growth has now 
stabilised. We are 
cautiously optimistic 
about luxury retail and 
are hence expanding 
Emporio (India's first 
luxury mall, in Vasant 
Kunj, New Delhi). New 
brands want to enter the 
space, while existing 
brands want to expand,” 
says Pushpa Bector, 
senior executive director 
and business head,  
DLF Retail.  

At The Chanakya, 
DLF’s other luxury 
offering in the national 
capital, a slew of labels, 
including fragrance 
brand Diptyque, 
footwear brand 
Aquazzura, and global 
apparel brand Golden 
Goose are looking to 
open shop soon.    

Multi designer luxury 
retail chain Aza Fashion 
has seen strong growth 

since the pandemic. “The pandemic led 
to a mindset shift, and revenge buying 
became the norm. The way people 
think and live their lives has changed 
and that change is here to stay,” says 
Alka Nishar, founder and chairperson, 
Aza Fashions. Aza has seen a 60 per 
cent growth in sales in 2023, while 
offline sales saw an increase of  
25 per cent.  

 

Share of wallet 
Demand, especially in the rural sector, 
is subdued, with products in the mid-
price range not flying off the shelves. 
This is attributed to the unceasing 
pressure on farm incomes. While this 
pressure is causing the mid-segment to 
stagnate, it is also driving growth at the 
value-end. 

“The retail sector has witnessed a K-
shaped recovery curve, broadly 
breaking people into two cohorts: 
Those who have become better off and a 
large cohort of people who have not 
made money,” says Nikhil Sethi, 
partner and national head, FMCG, with 
KPMG India. “The top cohort is trading 
up and hence the premium end of the 

market, which was relatively smaller 
and hence easier to build on, is growing. 
However, the middle segment has 
started to trade down towards the value 
segment, which is fuelling growth on 
that end.” 

The slowdown in the mid-segment 
is also caused by factors such as 
inflation and higher interest rates, 
causing consumers to be more 
judicious with their spends. 

“There is a fight for the share of the 
wallet. Consumers are spending on 
electronics, automobiles, and even 
houses, due to which their spending on 
apparel and lifestyle has come off,” says 
Kumar Rajagopalan, chief executive 
officer at the Retailers Association  
of India. 

The pandemic saw a mind-set shift, 
and the Indian consumer is now more 
willing to shell out for experiences, 
resulting in a boom in travel and 
tourism, hospitality, and aviation. 

Rajagoplan explains that consumer 
financing has grown dramatically in the 
last few years and apparel has been a 
discretionary spend due to which 
consumers are not buying it as 
vigorously. 

Agrees Devarajan Iyer, chief 
executive officer at retail chain 
Lifestyle, who says consumers are 
spending more on experiences than on 
apparel, while adding that due to higher 
interest rates, EMIs have increased 
significantly. This, coupled with 
inflation, has affected consumer 
spending on apparel. 

“You get less for the same amount. 
Rising inflation and higher interest 
rates are a double whammy for 
consumers,” Iyer says. He adds that 
salary hikes in the corporate sector have 
been in the range of 8 to 10 per cent, 
while inflation has been in the range of 
7 to 8 per cent. 

 

The missing middle 
Trading down by the middle segment of 
retailers has led to a decrease in the 
household penetration of various 
categories and a reduction in 
consumption. “This movement 
towards premiumisation on the one 
end or down trading to the value 
segment on the other has left the mass 
segment stagnant,” says Sethi of KPMG. 

The first mover in the value-retail 
space, V-Mart Retail, does not view the 
entry of new brands as increased 
competition but development of  
the ecosystem. 

“The shift is faster than anticipated 
and this has caused the whole 
ecosystem – from procurement to sales 
– to develop. The entry of new players 
implies that consumers are looking for 
the right worth of the product they are 
buying,” says Lalit Agarwal, chairman 
and managing director, V-Mart Retail. 

With GenZ, he says, brand phobia is 
diminishing, propelling growth in  
the sector. 

Lifestyle’s Iyer says the value 
segment has been growing more in the 
women’s and kids’ category, as men 
continue to be more brand-conscious.

nOrganised retail in India has 

consistently demonstrated 

faster growth in comparison to 
the underlying category 

nHowever, performance in 

recent quarters has been 

subdued, owing to potential 
headwinds 

nGrowth is down by 5–10 

percentage points (Q3 FY 23-24 
vs Q3 FY 22-23) with some large 
retailers reporting a decline in 
like-for-like store growth 

Source: BCG RAI report 

nCurrently at  

$820–840 billion
nTipped to reach 

$2 trillion by 2033

nTo grow at 

9–10% in the next decade
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AN
TYLUXURY OF 

ASPIRATION
Why fashion and 
lifestyle retail is showing 
a smart recovery at the 
top and bottom ends, 
but not so much in  
the middle

As aspirational 
consumers get their 
hands on ‘affordable 
luxury’, the not-so-
affordable luxury is not 
lagging behind. In recent 
years, India has attracted 
a slew of marquee 
brands: From French 
luxury retailer Galeries 
Lafayette to fashion label 
Christian Louboutin
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rðËuþ™e ÄhŒe …h yËkýe swÚk îkhk ðiÂïf
MŒh™e „úe™ yu™So „u÷uhe™wt …Ëk…oý

rðï¼h™k ÷k ufk u™ u
…Þkoðhý™e ‚whûkk y™u sŒ™™e
{krnŒe BÞwrÍÞ{™k {kæÞ{Úke
{¤e hnu Œuðe yk„ðe ‚wÍƒwÍ
Wãku„…rŒ „kiŒ{¼kR yËkýeyu
Ëk¾ðe Au. rðËuþ™e ÄhŒe …h
yk…ýk „wshkŒ™k „kiŒ{¼kE
îkhk ‚{„ú rðï™k …Þkoðhý™e
‚whûkk y™u f÷kR{ux [uLs™k
…zfkhku™ku ‚k{™ku fhðk {k„oËþo™
yk…Œe ¼ÔÞ „u÷uhe™wt WË½kx™
fhðk{kt ykÔÞwt Au.

÷tz™ ÂMÚkŒ ‚kÞL‚ BÞwrÍÞ{
¾kŒu yãŒ™ y™u rð™k{qÕÞu
«ðuþ™e Aqx yk…Œe {qÕÞðk™
„u÷uhe{kt ¾Œh™kf ykƒkunðk™u
™kƒqË fhðk Œu{s Œu™u Œkífkr÷f
ze-fkƒkuo™kRÍ fhðk™k W…kÞku
‚q[ððk{kt ykÔÞk Au. yux÷wt s
™nª, ðÄw™u ðÄw xfkW Qòo™wt
Wí…kË™ fhe Œu™ku W…Þku„ fhðk™k
‚[kux W…kÞku …ý Ëþkoððk{kt
ykÔÞk Au. yk ™ðe™ „u÷uhe ‚{„ú
rðï™u „úe™ yu™So ŒhV yuf ™ðe
Œhkn y™u hkn [ªÄu Au. Œu™u
r™nkéÞk ƒkË {w÷kfkŒeyk u
¼khku¼kh «þt‚k fhŒk yËkýe
swÚk™ku yk¼kh {k™e hÌkkt Au.

rðÏÞkŒ Wãku„…rŒ „kiŒ{¼kE
yËkýeyu {kºk „wshkŒ fu ¼khŒ s

™ne, …htŒw ‚{„ú rðï™k
…Þkoðhý™e ®[Œk fhe™u ðŒo{k™
y™u ¼krð …uZeyku™u þwØ nðk{k™
{¤e hnu Œuðk ‚½™ «Þk‚ku fÞko Au.
Þwfu{kt ÷tz™ ÂMÚkŒ ‚kÞL‚ BÞwrÍÞ{

yu™So rhðkuÕÞwþ™ „u÷uhe™w t
™k{fhý yËkýe „úe™ yu™So
„u÷uhe fhðk{kt ykÔÞwt Au.

yk BÞwrÍÞ{{kt Þw.fu y™u
rðËuþ™e ‚{fk÷e™ Œu{s
yirŒnkr‚f [esðMŒwyku™wt ykf»kof
y™u RLxhuÂõxð rzrsx÷ «Ëþo™ku
¾k‚ fr{~z {kuzÕ‚™k {kæÞ{Úke hsq
fhðk{kt ykÔÞk Au. yËkýe „úe™
yu™So „u÷uhe ƒŒkðu Au fu fuðe heŒu
¼qŒfk¤, ðŒo{k™ y™u ¼rð»Þ{kt

{k™ð fÕ…™k, ™ðe™Œk y™u
yLðu»ký îkhk ½zðk{kt ykðu Au.
Œu{kt yk…ýk Wòo™wt ¼rð»Þ™wt ½zŒh
™¬e fhðk{kt yk…ýe ¼qr{fk fuðe
nkuðe òuEyu Œu …ý ËþkoðkÞwt Au.

Wòoûkuºku ¢ktrŒ ËþkoðŒe yËkýe
„úe™ yu™So „u÷uhe™u yk ‚Ëe™k
r™ýkoÞf …zfkh™u ºký rð¼k„ku{kt
fÕ…™k™k ÷uL‚ îkhk hsq fhðk{kt
ykÔÞk Au. Vâw[h Ã÷u™ux ‚uõþ™{kt
{w÷kfkŒeyku yu ƒkƒŒku™wt yLðu»ký
fhe þfu Au fu rð¿kk™eyku yk…ýk
„ún™u ‚{sðk {kxu fkuBÃÞwxh
ykÄkrhŒ srx÷ {kuzu÷ku™ku fuðe heŒu
W…Þk u„ fhu Au, ¼rð»Þ™e
ykƒkunðk ©uýeyku fuðe hnþu y™u

Œu fR heŒu {k™ðòrŒ™u yk„¤
÷R sþu.

yk «‚t„u ykÞkursŒ fkÞo¢{{kt
©e{k™ „kiŒ{¼kR yËkýeyu
¾k‚ nkshe yk…e nŒe. ‚kÞL‚
BÞwrÍÞ{ „úq…™k rzhuõxh y™u [eV
yuÂõÍfâwrxð ‚h RÞk™
ç÷u[Vk uz o™k u  yk¼kh {k™Œk
«k‚tr„f ‚tƒkuÄ™{kt sýkÔÞwt Œu{ýu
nŒwt fu “yk BÞwrÍÞ{{kt yuf
yË¼qŒ y™u ™ðe yËkýe „úe™
yu™So „u÷uhe™k xkRx÷ M…kuL‚h
nkuðk™ku y{u „ðo y™w¼ðeyu
Aeyu. y{u {kºk ÷ûÞku ™¬e s
™Úke fhŒk …htŒw xfkW Qòo™k
¼rð»Þ™u ÔÞkÏÞkrÞŒ fhe hÌkk
Aeyu. ¼khŒ™k Wòo ÷uLzMfu…{kt
…rhðŒo™ ÷kððk y™u ykƒkunðk
…rhðŒo™ ‚k{u™e ðiÂïf ÷zkE{kt
™ku tÄ…kºk Þku„Ëk™ {kxu y{u
‚tfÕ…ƒØ Aeyu“.

yk „u÷uhe rðï™u ðÄw xfkW Qòo
Wí…Òk fhðk y™u Œu™ku W…Þku„
fhðk™e Œkífkr÷f sYrhÞkŒ rðþu
{níð…qýo {‚÷Œ fhðk yk„k{e
ð»kkuo{kt {w÷kfkŒeyku{kt rs¿kk‚k y™u
Wí‚wfŒk s„kðþu. Œk u
ykðŒefk÷™e nrhÞk¤e {kxu™e
÷zŒ{kt òuzkyku, fkhý fu rðï™u
ƒ[kððwt yu r™ŒktŒ ykð~Þf Au.

2047dp„ cpfs“¡ rhðNyê$ b“phi¡ Ap Q|„V$Zu : ‘|“db¡“ dpX$d
Åd“Nf-ÜpfL$p gp¡L$kcp kuV$ A„sN®s 79 rh^p“kcp dÝeõ’ L$pep®ge“y„ Dv$OpV$“

Åd“Nf sp„.22
ApNpdu gp¡L$kcp Q|„V$Zu

AÞhe¡ Åd“Nf - v$¡hc|rd
ÜpfL$p kp„kv$ue rhõspf A„sN®s
79 rh^p“kcp dÝeõ’
L$pep®ge“p¡ Dv$OpV$“ L$pe®¾$d
h¥qv$L$, d„Óp¡Qpf kp’¡ ep¡Åep¡
lsp¡.S>¡dp„ S>„Nu d¡v$“u kp’¡ Ap
L$pe®¾$d k„‘ß ’ep¡. L$pe®¾$d dp„
79, rh^p“kcp“p ^pfpkæe
qv$ìe ¡icpC AL$bfu, 78
rh^p“kcp“p ^pfpkc¹e
fuhpbp ÅX¡$Å A¡  ‘|“db¡“
dpX$d “¡ S>„Nu blºdsu ’u
ÆspX$hp dpV$¡ A‘ug L$fu lsu.,
sp¡ Ap sb½¡$ ‘|“db¡“ dpX$d¡

S>Zph¡g L¡$, Ap Q|„V$Zu cpfs v$¡i“¡
2047 dp„ rhíhNy{ b“phhp“u
Q|„V$Zu R>¡, Ap‘“u cprh ‘¡Y$u“p
crhóe “¡ DÄhm b“phhp“u
Q|„V$Zu R>¡. hX$pâ^p“ “f¡ÞÖcpB
dp¡v$u “p„  “¡s©Ðhdp„ cpfs v$¡i
rhíhNy{ b“hp“u qv$ipdp„ ApNm
h^u füp¡ R>¡, Åd“Nf“u S>“spA¡
Åd“Nf ’u S>„Nu blºdsu ’u A¡L$
L$dm “¡ qv$‰u ‘lp¡QpX$hy„, s¡hu
A‘ug L$f ¡g.  il¡f AÝen
rhdgcpC L$N’fp A¡ S>Zph¡g L¡$
Q|„V$Zu A¡V$g¡ gp¡L$iplu “y„ ‘h®, kp¥
L$p¡C A¡ Ap gp¡L$iplu “p ‘h® dp„
dsv$p“ Ahíe L$fhy„ Å¡CA¡, A“¡
Ap Q|„V$Zu dp„ cpfsue S>“sp ‘pV$}

“¡,  ‘|“db¡“ dpX$d “¡ S>„Nu
blºdsu ’u ÆspX$u qv$‰u dp¡L$ghp
Å¡CA¡. Dv$OpV$“ kdpfp¡l v$frdep“
A¡L$W$u ’e¡g S>“d¡v$“u Å¡sp,
‘|“db¡“ dpX$d “u S>„Nu blºdsu
’u Æs r“[íQs S>Zpe Aph¡ s¡hp¡
DÐkplS>“L$ dplp¡g Å¡hp dm¡g.

Ap L$pe®¾$d dp„ cpS>‘ il¡f
AÝen X$p¡ rhdgcpC L$N’fp,
kp„kv$ s’p Dd¡v$hpf ‘|“db¡“
dpX$d,  dlpd„Óu âL$picpC

bpdZuep, rhS>etkl S>¡W$hp,
d¡fpdZcpB cpVy$, rS>‰p AÝen
fd¡icpB d y „Nfp, ^pfpkæe
qv$ìe¡icpC AL$bfu, fuhpbp
ÅX¡$Å, 12 gp¡L$kcp k„ep¡S>L$ X$p¡.
rh“p¡v$cpC cX¡$fu, 79 rh^p“kcp
âcpfu, rlf ¡“ ‘pf ¡M, 78
rh^p“kcp k„ep¡S>L$ ^d®fpS>tkl
ÅX¡$Å, 78 rh^p“kcp âcpfu
k yf ¡i hifp, d ¡ef rh“p ¡ v $
Mudkyfuep, X¡$ d¡ef q¾$ó“pb¡“
kp¡Y$p, kpiL$‘n “¡sp Aprij
Å¡iu, õV$¡. L$rdV$u Q¡fd¡“ r“g¡i
L$N’fp, iunZ krdrs Q¡fd¡“
d“uj L$“Mfp, ‘|h® ^pfpkæe
gpgÆcpC kp¡g„L$u, ‘fdp“„v$cpC

MË$f, ‘|h® âdyM lkdyMcpB
tlX$p¡Qp, dyL¡$i v$pipZu, r“g¡i
Dv$pZu, ‘|h® d¡ef Adub¡“
‘fuM, bu“pb¡“ L$p ¡W $ pfu,
lkdyM S> ¡W $hp, kpdprS>L$
AN°Zu s’p Åd“Nf X$u[õV²$L$
L$p¡ Ap¡‘f¡V$uh b¢L$“p, Q¡fd¡“
ÆsycpC gpg, krls rinZ
krdrs“p kæep¡, kpdprS>L$
k„õ’p“p lp ¡v $ ¡v $pfp ¡, rhrh^
dp ¡fQp“p ‘v $ p r^L $ pfuAp ¡ ,
L$p¡‘p¡f¡V$fp¡, L$pe®L$sp®Ap¡, hp¡X®$
krdrs“p ‘v$pr^L$pfuAp¡, ‘¡BS>
krdrs“p âdyMp¡ krls rhipm
k„¿epdp„ L$pe®L$sp®Ap¡ D‘[õ’s
füp lsp.

dsv$p“ ‘|h£ S>„Nu
blºdsu’u Æs“p¡
“Åfp¡  v$¡Mpep¡

NY$X$p Np¡‘u“p’Æ v$¡h d„qv$f“u
Q|„V$Zudp„ v$¡h ‘n“p¡ rhS>e

v$¡h ‘n“p hluhV$ dpV¡$ kpf„NuAp¡A¡ rhðpk ìeL$s L$ep£: Q¡fd¡“ lfuÆh“v$pkÆ: Q|„V$Zu âq¾$ep
A“¡ dsv$pf epv$udp„ bpL$ps dsv$pfp¡ bpbs¡ Adpfu L$p“y“u gX$s Qpgy fl¡i¡: ApQpe® ‘n

(ârsr“r^ Üpfp)
NY$X$p (õhpdu.“p) sp.22

hX$spg spbp“p  Np¡‘u“p’Æ
v$¡h d„qv$f V²$k¹V$ “p hrlhV$u bp¡X®$“u
Q|„V$Zu bpv$ buÅ qv$hk¡ ip„rs‘|Z®
fus¡ dsNZsfu k„‘ß L$fpC lsu.
Ap Q|„V$Zu A“¡ ‘qfZpd dpV$¡
kÐk„NuAp¡A¡ cpf¡ Apsyfsp ‘|h®L$
fpl Å¡ep bpv$ ‘qfZpdp¡ Ål¡f ’sp
v$¡h ‘n“p sdpd Dd¡v$hpfp¡ v$k
lÅf D‘fp„s dsp¡ d¡mhu“¡ rhS>¡sp
Ål¡f ’ep lsp.

Ap Q|„V$Zu v$frdep“ Qyõs
‘p¡guk b„v$p¡bõs hÃQ¡ ApQpe®
‘n A“¡ v$¡h ‘n hÃQ¡ ep¡Åe¡gp
Q|„V$Zu S>„N“u A“¡ ‘qfZpd“u
L$pdNufu ip„rs‘|h®L$ k„‘ß ’sp
s„ÓA¡ lp„iL$pfp¡ A“ycìep¡ lsp¡. Ap
Q|„V$Zu bpv$ buÅ qv$hk¡ ìlpCV$
lpDk Mps¡ hl ¡gu khpf’u
ep¡Åe¡gu b¡g¡V$ ds NZsfu b‘p¡f¡
2-00 hpÁe¡ ‘|Z® ’hp ‘pdu lsu.
Ap Q|„V$Zu ‘qfZpdp¡dp„ ÐepNu

rhcpNdp „’u k „s rhcpNdp „
v$¡h‘n“p lfuÆh“ õhpdu“¡ 107
dsp¡ dmsp rhS>¡sp Ål¡f ’ep
lsp. s¡dS> ApQpe® ‘n“p k„s
Dd¡v$hpf lfuQfZv$pkÆ“¡ 12
dsp¡ dþep lsp. s¡dS> ‘pj®v$
rhcpNdp „ v $ ¡h ‘n“p ‘pj®v $
‘p¡‘V$cNs“¡ 62 ds dmsp
rhS>¡sp Ål¡f L$fpep lsp. s¡dS>
‘pj®v$ rhcpNdp„ ApQpe® ‘n“p
Dd¡v$hpf cp“ycNs“¡ 6 dsp¡ âpá
’ep lsp. D‘fp„s ÐepNu rhcpNdp„
b°ûQpfu rhcpNdp„’u v$¡h‘n“p
b°ûQpfu L$r‘g¡íhfp“„v$Æ ANpD
rb“lfua Ål¡f ’ep lsp. s¡dS>
N©lõ’ rhcpNdp„ Qpf Dd¡v$hpfp¡“u
‘¡“g dpV$¡ v$¡h ‘n“p  S>“L$cpC
dp¡l“cpC ‘V$ ¡g (cph“Nf)
10,773 dsp ¡ , bV y $ L $cpC

Ap¡^hÆcpC ‘V$¡g (cph“Nf)
10,779 dsp ¡ , rh“ ycpB
chp“cpC fpMp¡guep (AL$pmp)
10,742 dsp ¡ , k yf ¡icpC
v$pdÆcpC NpbpZu (Np¡fX$L$p)
10,706 dsp¡ âpá ’sp v$¡h‘n“p
N©lõ’ rhcpN“p sdpd Qpf¡e
Dd¡v$hpfp¡ rhS>¡sp Ål¡f ’ep lsp.
S>epf¡ N©lõ’ rhcpNdp„ ApQpe®
‘n“p fpdÆcpC bQycpC NS>¡fp
1852 dsp ¡ , tldscpC
gpMpcpC L$p“pZu 1832 dsp¡,
Ly„$hfÆcpB “pNÆcpC L$m’uep
1812 dsp ¡ , h“dpmucpC
L$fdiucpC dp’p¡muep 1785
dsp¡ âpá L$ep® lsp. Ap Q|„V$Zu
‘qfZpdp¡ bpv$ sdpd kps¡e b¡W$L$p¡
D‘f v$¡h‘n“p Dd¡v$hpfp¡ rhS>eu
Ål¡f ’sp v$¡h ‘n“p k„sp¡, kd’®L$p¡

A“¡ rhS>¡sp Dd¡v$hpfp¡A¡ Myiu
ìe¼s L$fu rdW$pC âkpv$u hl¢Qu
Æs“p¡ S>í“ d“pìep¡ lsp¡. Ap
sdpd Q | „ V $Zu âq¾ $ep A“¡
‘qfZpdp¡“u Ål¡fps ‘R>u Q¡fd¡“
lfuÆh“v$pkÆA¡ S>Zpìey lsy L¡$
v$¡h ‘n“p hrlhV$dp„ kÐk„NuAp¡A¡
rhíhpk ìe¼s L$fu ip„rs“p¡ k„v$¡ip¡
‘pW$ìep¡ R>¡. Ðepf¡ kpdp ‘n¡ Aip„rs
a¡gphhp“u L$pdNufu“p¡ L$êZ fL$pk
’sp kÐk„NuAp¡A¡ Aip„rs “u hpsp¡
aNphu v$¡sp v$¡h‘n“p dsv$pfp¡ A“¡
kd’®L$p¡ dpV$¡ Apcpf“u gpNZu
ìe¼s L$fu lsu. S>epf¡ buÆ sfa
ApQpe® ‘n“p A¡k.‘u. õhpduA¡
‘qfZpdp¡ bpv$ ârsq¾$ep Ap‘sp
S>Zpìey lsy L¡$ v$¡h‘n¡ s¥epf L$f¡gu
dsv$pf epv$udp„ ApQpe® ‘n“p
dsv$pfp¡“p “pd “lu lp¡hp R>sp b¡
lÅf S>¡V$gp dsv$pfp¡A¡ rhfp¡̂ dp„
dsv$p“ L$fu ApQpe® ‘n sfa¡ dsp¡
Apàep R>¡. D‘fp„s lSy> ‘Z Q|„V$Zu
âq¾$ep A“¡ dsv$pf epv$udp„ bpL$ps
fl¡gp  dsv$pfp¡ bpbs¡ Adpfu
L$p“|“u gX$s iê fl¡i¡. Ap ‘qfZpdp¡
bpv$ â’d rdV$]N ep¡Æ bp¡X®$“p
Q¡fd¡“ krls lp¡v$¡v$pfp¡“u r“dZ|„L$
Ål¡f L$fhpdp„ Aphi¡.

Ap^pf lpDtkN apB“pÞk gu.
L$p¡‘p£f¡V$ Ap¡qak:L$p¡‘p£f¡V$ Ap¡qak:L$p¡‘p£f¡V$ Ap¡qak:L$p¡‘p£f¡V$ Ap¡qak:L$p¡‘p£f¡V$ Ap¡qak: eyr“V$ “„bf 802, “V$fpS> ê$õsdÆ, h¡õV$“® A¡¼kâ¡k lpBh¡ A“¡ A¡d.hu.
fp¡X$, A„^¡fu (‘|h®), dy„bC - 400069.
Adf¡gu ipMp:Adf¡gu ipMp:Adf¡gu ipMp:Adf¡gu ipMp:Adf¡gu ipMp: buÅ¡ dpm, kapfu àgpTp, A¡ÞS>g rk“¡dp kpd¡, cNhsu Qp¡L$, dpZ¡L$ ‘fp, Adf¡gu-365601 NyS>fps.
lmhv$ ipMp:lmhv$ ipMp:lmhv$ ipMp:lmhv$ ipMp:lmhv$ ipMp: vy$L$p“ “„. 6, ‘l¡gp¡ dpm, âdyM L$p¡ç‘g¡n, f¡gh¡ õV¡$i“ fp¡X$, gÿdu ‘fp¡W$p lpDk kpd¡,
lmhv$ - 363330 (NyS>fps)

‘qfriô 4 L$bÅ“u “p¡V$uk (õ’phf rdgL$s dpV$¡)
Ap’u “uQ¡ klu L$f“pf Ap^pf lpDtkN apB“pÞk rgrdV$¡X$ (AHFL) “p Ar^L©$s Ar^L$pfu Üpfp rk¼ep¡qfV$pBT¡i“ A¡ÞX$ qfL$ÞõV²$¼i“
Ap¸a apB“p[Þieg A¡k¡V¹$k A¡ÞX$ A¡Þap¡k®d¡ÞV$ Ap¸a rk¼ep¡qfV$u BÞV$f¡õV$ A¡¼V$ 2002 l¡W$m A“¡ rk¼ep¡qfV$u“p r“ed 3 kp’¡ hp„Qhpdp„
Aph¡gu L$gd 13(12) (A¡Þap¡k®d¡ÞV$) r“edp¡ 2002 l¡W$m Ap‘hpdp„ Aph¡gu kÑp“p¡ D‘ep¡N dyS>b âprá“u spfuM’u 60 qv$hk“u
A„v$f “p¡qV$kdp„ D‰¡rMs fL$d“u QyL$hZu L$fhp dpV$¡ “uQ¡ v$ip®h¡g L$fS>v$pf/Ådu“v$pfp¡“¡ L„$‘“u“p Ar^L©$s Ar^L$pfu Üpfp Åfu L$fpe¡g
qX$dpÞX$ “p¡qV$k(Ap¡) D¼s “p¡qV$kdp„’u. L$fS>v$pf fL$d“u Q|L$hZu L$fhpdp„ r“óam Nep lp¡e, Ap’u L$fS>v$pf/Ådu“v$pf (Ap¡) A“¡
kpdpÞe fus¡ gp¡L$p¡“¡ “p¡qV$k Ap‘hpdp„ Aph¡ R>¡ L¡$ “uQ¡ klu L$f“pf¡ s¡“¡ Ap‘hpdp„ Aph¡gu kÑp“p¡ D‘ep¡N L$fu“¡ Al] “uQ¡ hZ®h¡g
rdgL$s“p¡ L$bÅ¡ gu^p¡ R>¡. Ar^r“ed“u L$gd 13 “u L$gd (4) kyfnp rls AdguL$fZ r“edp¡, 2002 “p r“ed 8 kp’¡ hp„Qhpdp„
Aphu R>¡.
Ar^r“ed“u L$gd 13 “u ‘¡V$p L$gd (8) “u Å¡NhpCAp¡, D‘gå^ kde“p k„v$c®dp„, kyfrns rdëL$s qfX$ud L$fhp dpV$¡ g¡“pfp“y„
Ýep“ v$p¡fhpdp„ Aph¡ R>¡. Mpk L$fu“¡ L$fS>v$pf A“¡ kpdpÞe fus¡ S>“sp“¡ Ap’u kphQ¡su Ap‘hpdp„ Aph¡ R>¡ L¡$ s¡ rdgL$s kp’¡ ìehlpf
“ L$f¡ A“¡ rdgL$s kp’¡“p¡ L$p¡C‘Z ìehlpf A¡A¡QA¡aA¡g“p QpS>®“¡ Ap^u“ fl¡i¡ S>¡ Alu v$ip®h¡g fL$d ìepS> kp’¡ fl¡i¡.

(gp¡“ L$p¡X$ “„bf 36600000024/
Adf¡gu ipMp),
qafp¡S>cpC bfL$scpC “pepZu
(L$fS>v$pf), Lp$S>du“bp“y qafp¡S>Agu
“pepZu (kl-L$fS>v$pf)

rdgL$s“u v$f¡L$ S>Áep b¡qf»N, A¡k.Apf. “„.203 ‘¥L$u
1 rkëhf àgpTp ågp¡L$ “„. 301 ÓuÅ¡ dpm rkëhf
àgpTp h„X$f ‘pL®$ bk õV¡$i“ fp¡X$, cph“Nf, NyS>fps,
364290 . kudpAp¡: ‘|h®- Ål¡f S>Áep, ‘ròd- fp¡X$,
DÑf- ågp¡L$“u î¡Zu “„. 302, v$rnZ- ågp¡L$“u î¡Zu
“„.119

¾$
d

L$fS>v$pf(Ap¡)/kl-L$fS>v$pf(Ap¡)“y„ “pd
(ipMp“y„ “pd)

kyfrns k„‘rÑ“y„ hZ®“ (õ’phf rdgL$s) qX$dpÞX$ “p¡V$uk“u
spfuM A“¡ fL$d

L$bÅ“u
spfuM

õ’m: NyS>fps
spfuM: 23.04.2024

Ar^L©$s Ar^L$pfu
Ap^pf lpDtkN apB“pÞk rgduV¡$X$

(gp¡“ L$p¡X$ “„bf 36610000115/
Adf¡gu ipMp),
k„Nuspb¡“ fd¡icpC dL$hpZp
(L$fS>v$pf), qL$i“ fd¡icpC
dL$hpZp (kl-L$fS>v$pf)

rdgL$s“u v$f¡L$ S>Áep b¡qf»N, ãg¡V$ “„.11 2, “hL$pf
A¡‘pV®$d¡ÞV$, NyS>fps kp¡kpeV$u, dl“yhp àgp¡V$ “„.269
dlºhp cph“Nf NyS>fps 364290. kudpAp¡: ‘|h®-
Ål¡f S>Áep, ‘ròd- rbëX$]N“u Myëgu S>Áep, DÑf-
rbëX$]N“u Myëgu S>Áep, v$rnZ- ågp¡L$ “„.12“u guduV$
qv$hpg kp’¡.

(gp¡“ L$p¡X$ “„bf 16600000021/
lmhv$ ipMp),
d¡“pb¡“ L$dgcpC idp®
(L$fS>v$pf),
Arh“pi L$dgcpC idp®
(kl-L$fS>v$pf),
Anf¡i lfuhv$“ cË$ (Ådu“v$pf)

rdgL$s“u v$f¡L$ S>Áep b¡qf»N, Apf.A¡k. “„.1981
1982 ‘u 1 1982 ‘u àgp¡V$ “„.84 ‘¥L$u DÑf bpSy>
S>du“ Of “„.84 1 rkÙu rh“peL$ kp¡kpeV$u fpZ¡L$‘f
fp¡X$, kyf¡ÞÖ“Nf, NyS>fps, 363330. kudpAp¡:
‘|h®- gpNy Apf.A¡k. “„.-1980, ‘ròd- 7.50 du.
‘lp¡mp¡ fp¡X$, DÑf- àgp¡V$ “„.83, v$rnZ- àgp¡V$“u
bpL$u“u S>du“.

kpegp Npd“u kuddp„’u dp“h
L„$L$pg dþey„: ‘p¡guk v$p¡X$u

L„$L$pg ”u L¡$ ‘yê$j“y„? s¡“p hpgu hpfk“u ip¡^Mp¡m

hY$hpZ sp.22
kyf ¡ÞÖ“Nf“p „  kpegp

rhõspfdp„’u A¡L$ dp“h L„$L$pg dmu
Aphsp ‘p¡guk v$p¡X$u NC lsu A“¡
L„$L$pg“p¡ L$åS>¡ gC Ap L„$L$pg  ”u
L¡$  ‘yê$j“y„ R>¡ A“¡ L$p¡“y„ s¡“u s‘pk
lp’ ^fu R>¡.

Ap A„N¡“u dmsu rhNs

dyS>b kpegp spgyL$p“p Ny„v$uephpX$p
Npd“u kuddp„ Aph¡gp S>„Ngdp„’u
kmNu Ne¡gu lpgsdp„ dp“h L„$L$pg
dþey„ R>¡. fpS>õ’p“u gp¡L$p¡ Üpfp
‘p¡guk“¡ ÅZ L$fhpdp„ Aphu lsu.
‘p¡guk¡ s‘pk L$fsp dp“h Mp¡‘fu
s’p L$fp¡X$fˆy>, ‘pkmu krls“p
‘N“p lpX$L$p kp’¡“y„ dp“h L„$L$pg“u

kp’¡ Nmpdp„ ‘l¡fhp“y„ dpv$rmey„ ‘Z
dmu Apìey„ lsy„. Ap Ahi¡jp¡“¡
fpS>L$p¡V$ ap¡f¡r“¹kL$ ‘uA¡d A’£
Mk¡X$hpdp„ Apìep R> ¡.‘p¡guk
rhcpN Üpfp L$p ¡C‘Z ‘p¡guk
õV$¡i“ rhõspfdp„ ”u L¡$ ‘yfyj Nyd
’ep lp¡e sp¡ ‘p¡guk õV$¡i“ ̂ Åmp
Mps¡ k„‘L®$ L$fhp S>Zpìey„ R>¡.

fpS>L$p¡V$dp„ Sy>Npf“p b¡ v$fp¡X$pdp„ 8 i¿kp¡ TX$‘pep
fpS>L$p¡V$, sp.22

A¡.X$uhuT“ ‘p¡guk d’L$“p¡
õV$pa ‘¡V²$p¡guNdp„ lsu v$frdep“
Np¢X$g fp¡X$ ‘f rhS>e àgp¡V$ i¡fu
“„.15dp„ dpghuephpX$u ‘pk¡
Op¡X$u‘pkp“p ‘pV$gp D‘f ‘p¡guk¡
v$fp¡X$p¡ ‘pX$u Op¡X$u‘pkp“p¡ Sy>Npf fdsp
qv$‘L$ d“ÆcpC “Ly$d, S>e¡i
fpSy>cpC fpW$p¡X$, fuepT dÞkyfcpB

NZp¡v$hpgp A“¡ lÅL$ N“ucpC
S|>gpZu“¡ TX$‘u ‘pX$u êp.4500“u
fp¡L$X$ L$åS>¡ L$fu ̂ p¡fZkf“u L$pe®hplu
lp’ ^fu R>¡. S>epf¡ buÅ v$fp¡X$pdp„
bu. qX$huT“ ‘p¡guk d’L$“p
‘uApC A¡k.A¡d.ÅX¡ $Å “p
dpN®v$i®“ l¡W$m l¡X$ L$p¡Þk.qL$‘pgtkl
ÅX¡$Å, fpS>¡i bpmp, fpS>qv$‘
‘V$Nuf krls“p¡ õV$pa ‘¡V²$p¡guNdp„

lsp¡ v$frdep“ dp¡fbu fp¡X$ ‘f
S>L$ps“pfp ‘pk¡ S>d“p ‘pL®$ i¡fu
“„.11dp„’u Ål¡fdp„ ‘sp f]Qsp
cfs fhÆcpC v$pL$X$uep, Ards
AfS>ZcpC v$pL$X$uep, qL$ip¡f Da£
L$‘ug lfi¡cpC ìepk A“¡ kyf¡i
dN“cpC fpW$p¡X$“¡ TX$‘u gC êp
18300 “u fp¡L$X$ L$åS>¡ L$fu
^p¡fZkf“u L$pe®hplu lp’ Ofu R>¡.
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