
LAND MARC 
Leisure Corporation Limited 

CIN: L65990MH1991PLC060535 

08'h May, 2019 

To 
BSE Limited, 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai- 400 001 

Ref: Scrip Code: 532275 

Sub: Outcome of Board Meeting of the Companv held on 08'h Mav, 2019 

Dear Sir/ Madam, 

Pursuant to Regulations 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are pleased to inform you that the Board of Directors of Land marc Leisure 
Corporation Limited at its meeting held today, i.e. Wednesday, 08'h May, 2019, inter-alia. considered and 
approved the Audited Financial Results (Standalone) for the quarter and year ended March 31 , 2019. In 
this regard, we are enclosing herewith the following: 

l. Audited Financial Results for the Quarter and year ended March 31 , 2019, together with the 
Auditor's Report. 

2. Statement on Impact of Audit Qualifications in respect of Audit Report with modified opinion 
on Audited Financial Results for the quarter and year ended March 31, 2019. 

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 7.30 p.m. 

Kindly take the above infonnation on record. 

Thanking You, 

Registered Office: 303, Raaj Chamber, 115 R.K. Paramhans Marg (Old Nagardas Road), 
Near Andheri Station Subway, Andheri - East, Mumbai - 400069. 
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Notes: 

LAND MARC 
Leisure Corporation Limited 

CIN: L65990MH1991PLC060535 

Audbed Financial Results lor the Quarter & Year Ended 31st March'2019 
(Rs in Lacs) 

Quarter Ended Year Ended 
Particulars 31 .03.2019 31.12.2018 31.03.2018 31.03.2019 31 .03.2018 

Audited Unaudited Audited Audited Audited 
Income from operations 

a) Revenue from operatioos 133.72 3.29 210.39 214.31 437.51 
b) Olher Income 0.01 0.02 13.16 0.08 14.17 

Total Income from operations 133.73 3.31 223.55 214.39 451.68 

Expenses 
a) Cost of production 76.76 4.49 94.31 365.98 172.59 
b) P\Jrchases of Stock~n-T lade 
c) Changes in Inventories of Finished Goods. W0/1<-in-Progress and Stock-in-Trade 
d) Employee Benefit Expenses 0.52 7.78 5.05 23.92 25.45 
e) Oepfeciation and amortization expense 0.20 0.24 0.59 1.37 33.56 
Q Finance Costs 0.32 033 0.00 1.25 0.56 
g) Other expenses 18.20 10.54 15.99 50.13 76.59 

Total expenses (a to g) 96.00 23.36 115.94 442.64 308.75 

Profrt(+) /loss (·)from operations before exceptional items and tax (1·2) 37.73 (20.06) 107.61 (228.25) 142.93 

Exceptional Items (129.71) (129.71) 

Profit(+) / Loss (·)before tax (3+4) 37.73 (20.06) (22.10) (228.25) 13.22 

Tax expense (0.27) 2.60 (0.27) 2.60 
Current Tax 2.60 2.60 
Deferred Tax (0.27) (0.27) 

Net Profit(+) I Loss(·) for the period from continuing operations (>6) 38.00 (20.06) (24.70) (227.98) 1D.62 

Profit I (Loss) from discontinuing operations 

Tax expense of discontinuing Ol)efations 

Profrt I (loss) from discontinuing operations (after tax) (8 + 9) 

Profrt I (loss) for the Period (after tax) (7 + 10) 38.00 (20.06) (24.70) (227.98) 1D.62 

Other comprehensive income 
Items !hat will be reclassified to profit ex loss 
Items !hat will not be reclassified to profit or loss (net of taxi 0.12 0.80 0.28 (2.73) 

Total comprehensive income (11 + 12) 38.13 (20.06) (23.90) (227.70) 7.89 

Paid up equity share capital 8,000.00 8,000.00 8,000.00 8,000.00 8,000.00 

Earnings Per Share 
Ba5JC 0.005 (0.003) (0.003) (0.028) 0.001 
Diluted 0.005 (0.003) (0.003) (0.028 0.001 

The above audited financial results were reviewed by the Audit Committee at its meeting held co 8111 May'2019 and were apj)loved by lhe Board of Directors its 
meeting held on even da!e. The Statutcxy Auditors have conducted !he fimiled review of !he current quarter financial results as per SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015. 

The Company has adopted Indian Accounting Standards (lnd AS) from 1st April 2017 wilh a transitioo date of 1st April 2016. The financial results have been 
prepared in acocxdance with tnd AS as prescribed under section 133 of lhe Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standard) 
Rules. 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. 

The formal lex audited quarterly results as ptescribed in SEBI's circular CIR/CFD/CMD/1512015 dated 30111 November 2015 has beef! modifJed to comply with 
requirements of SEBI's circular dated 5111 July 2016. lnd AS and Schedule Ill to the Companies Act 2013. 

The figures lex !he previous period have been regrouped ood re-arranged. wherever necessary. to make them compa<able wilh lhe current period. 
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LAND MARC 
Leisure Corporation Limited 

CIN : L65990MH1991 PLC060535 

The Management of the Company has decided to reduce its focus of Well ness activities and concenuate on Fllms, Media and TV Channel business. Accordingly, 
it has been decided to terminate the Company's agreements with two parties to whom security deposits have been given and utilize the resooroes so realized fO< 
Entertainment business. AcOO<dingly, the Company is in discussions with both the parties fO< the refund of the said security deposit along with inlefest after 
necessary adjustments if any as agreed murually. On the said grounds. the Company has requested SEBI to withdraw forensic audit & also uplift the restriction on 
promoters as well as directO<S to not to transfer or sell the shares held by them. !hough our promoter do not intend to sell any share. Further the Company has not 
recogniSed interest incO<ne amounting to Rs. 3937.34 lacs on the security deposit given. Incase of ooe of the Company. provisional liquidator has been appointed 
In respect of the other Company, only principal recovery is cwendy being dooe and based on conservative approach, the Company has decided to recognise the 
said Income only on receipt basis of such inCO<ne. Further, the Company also contemplates certain adjustments frO<n the sa.d Companies which is currently under 
discussion. 

In the earlier years, the Company had given an interest·free Security Deposit of Rs. 1.500 lakhs to Shree Ram Urban lnfrasttucture ltd (SRUIL) as per 
6 Memorandum of Understanding (MoU) for establishment and running of wellness centre in the upcoming project of SRUIL, as per the terms of which the Company 

Is entitled to share revenue with SRUIUsociety for a specific period. However the Comapany is in advaced discussion with the said party for refund of deposil 

SEBI had passed a Confirmatory Order dated June 05, 2018 confirming the Interim Order whereby the directions issued by Bombay Stock EJ(change (BSE) dated 
December 22, 2017 to the Company for conducting Forensic Audit was to be considered. However, the Company has filed an appeal to the Hon'ble Securities 
Appellate Tribunal (SAT) on July 26, 2018 in this regard. In the hearings carried on Octobel11.2018. SAT has rejected the request for stay on the forensic audrt & 
directed to co-operate with the Forensic Auditor appointed by BSE on 22.12.2017. The Company has provided some detatls to the Forensic Auditor and further 
WO<king on the requirements given by Forensic AuditO<. The Company had a hearing before SAT on 08.02.2019 and the maner stands over to next hearing dated 
12.03.2019 in which the Company and SEBI are directed to bring out the latest position relating to the ongoing forensic audil Further. in the hearing dated 
25.04.2019. an under1aking was given by BSE officials that the Forensic Audit Report wm be issued before 15.06.2019. 

For and on behalf of the Board of Directors of 
Land marc Leisure Corporation Limited 

K. R. Mahadevan 
;'[note nme Director 
DIN : 07485859 
Mumbai 
Date : 08.05.2019 
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LAND MARC 
Leisure Corporation Limited 

CIN : L65990MH1991PLC060535 

Statement of Assets and liabilities as on 31st March'2019 

Particulars 

I. ASS ETS 

(1) Non-current Assets 
(a) Property, Plant and Equipment 
(b) Capital Work-in-pro)\ress 
(c) Other IntanAiblc Assets 
(d) Financial assets 

(i) Investments 
(ii) loans 
(iii) Other financial assets 

(e) Deferred Tax assets 
(f) Other non-current assets 

Total Non-current Assets 

(2) Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Sank Balances other than Cash and cash equivalents 
(v) Other financial assets 

(c) Other Current assets 
Total Current Assets 

TOTAL ASSETS 

II . EQUITY AND LIABILITIES 

Equity 
(a) Equity share capital 
(b) Other eq uity 

Total Equity 

Liabilities 
(1) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowinj\s 
(ii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-current liabilities 

Total Non-current Liabilities 

(2) Current liabilities 
(a) Financial liabilities 

(i) Borrowinj\S 
(ii) Trade payables 
(iii) Other financial liabilities 

(b) Provisions 
(c) Other Current Liabi li ties 

Total Non-current Liabilities 

TOTAL EQUITY AN D LIABILITI ES 

For and on behalf of the Board of Dir~ors of 
Landmarc Leisure Corporation Limited 

K. R. Mahadevan 
Whole Time Dir~or 

DIN : 07485859 
Mumbai 
Date : 08.05.201$ 

As at 
31-Mar-19 

1.68 
139.85 

-
0.00 
-

3,000.+1 
1.31 

38.76 
3,182.05 

0.05 

0.34 
3.16 

17.06 
-

720.28 
37.49 

778.38 

3,960-42 

8,000.00 
(4,836.52) 
3,163.48 

280.59 
25-1.00 

3.18 

-
537.77 

26.81 
212.09 

0.04 
20.24 

259.18 

3,960.42 

(Rs. in lacs) 
As at 

31-Mar-18 

3.05 
289.24 

0.00 

3,000.45 
0.97 

15.0-1 
3,308.75 

0.05 

12.26 
17.74 

8.96 

-
975.53 
39.13 

1,053.67 

4,362.42 

8,000.00 
(4,608.83) 
3,39'Ll7 

158.59 
25-1.00 

239 

414.97 

162.81 
201.16 

0.38 
191.92 
556.27 

4,36242 
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Leisure Corporation Limited 
CIN : L65990MH1991 PLC060535 

StAtement on Impart of Audi t Qualifications for the Financial 'ear ended -'huch 31. 20 19 
!See Regulation 33 / 52 of t he S EBI (LODR) (Amendment) Regulations. 20161 

Paniculars Audited Figure~ <\dju~ted Figures ,0, (as reponed before (audited figures after 
adjusting for adjusting fur 

qualifications) qualifications) 
Amount in R~. (Lacs) Amount in Rs. (Lacs) 

1. Turno\er Total income 214.39 4151.73 

2. Total Expenditure 442.64 1.942.64 
3. :'\et ProtiL'(Loss) (227.70) 2210.03 
4. Earnings Per Share (0.028) 0.176 
5. Total Assets 3.960.42 7.897.76 
6. Total Liabilities (Excluding ;-.let wonh) 796.95 2.296.95 
7. i'\et \\'onh 3, 163.48 5.600.82 
8. Any other financ ial item(s) (as felt appropriate by the . . 

management) 

Audi t Qualifica tion (each audit qualifica tion separate!}) : 

a. Detai ls of Audit Qualification: 

i. Refer ' o te '\;o. 6 of Audited Standalone Financial Results of the Com pan~ regarding non-pro' ision for 
doubtful Securit) deposit gi,cn b) the Compan~ and non availabilit~ of confim1ation. as the said 
Compan) has gone mto Liquidation and pro' isionalliquidator has been appointed amounting toRs. 1500 
Lacs. t hcrcb~ understating the Loss for the quaner and period ended 31'' \larch. 2019to the said extent. 

ii. Refer ;\ote ;._o, 5 of Audited Standalone Financial Results of the Company regarding non 
reorganization o f interest income on security deposit gi .. en to t\\O panics as mutuall~ agreed \\ith h ... :~ !he 
bod~ corporate amounting toRs 73.69 Lacs for the quaner and period April 2018 to :..larch 2019 ended Rs 
302.94 Lacs and total interest income not recognised since the time the said securit~ deposi t has been 
gi,cn b) the Compan) amounting to Rs. 3.937.:q Lacs. thcn:b~ O\crstating the loss for the quaner and 
and period ended 31" \larch. 2019 to the said extent. 

b. Type of A udit Q ualification : Qualified Opinion 

c. Frcq ucnry of q ua lification: Repeated since year :!009- 1 0 

d. For Audit Q u::t l ifica tion(s) "here the impact is qua ntifit-d b} the a uditor. -' la nagcment 's \'if,\ S: 

i. In the earlier years, the Company had given an interest-free Security Deposit of Rs. 1.500 Lakhs to Shree 
Ram L'rban Infrastructure Ltd. (SRUIL) as per :--.tcmorandum of Cndcrstanding (:..tot,;) for establishment 
and running of well ness centre in the upcoming project of SRlJ IL. as per the terms of which the Company 
is entitled to share revenue " ith SRUIUsociet) for a specific period. Ho"e'cr the Company is in 
ad' anced discussion wi th the said pany for refund of deposit. 

ii. The \ lanagement of the Compan~ has decided to reduce its focus of Well ness acti\ ities and concentrate 
on Films. :..tedia and TV Channel business. Accordingly. it has been decided to terminate the Compan~ ·s 
agreements with two panics to \\hom securit) deposits ha\e been gi,cn and utili1.e the resources so 
realized for Entcnainment business. According!). the Compan~ is in discussions ''ith both the panics for 
the refund of the said securit) deposit along "ith imere~t after ne.:essar) adjustments if an~ as agreed 
mutuall~. On the said grounds. the Compan~ ha:. rcqu<.-:.t<.-d SEBI to ''ithdra" forensic audi t & also uplift 
the restriction on promoters as ''ell as directors to not to tran~fcr <lr ~ell the shares held b) them. though 
our promoter do not intend to sell an) share. runhcr the Compan~ has not recognised interest income 
amounting to Rs. 3937.3.J lacs on the security deposit gi,cn. In case of one of the Compan~. pro' isional 
liquidator has been appointed. In respect of the other Compan). on I) principal reco' e~ is current!) being 
done and based on conscrvathc approach. the Compan) has decided to recognise the said income onl~ on 
receipt basis of such income. Funhcr. the Compan> also comemplmcs cenain adjustments from the said 
Com anies ''hich is currently under discussion. 
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Leisure Corporation Limited 
ClN : L65990MH1991 PLC060535 

e. For Audit Qunlifi<"at ion(~) w here the impact is not q uanti fied by the auditor: :-i .. ~. 

i. \1anagement"s eStimation on the impact of audit qualilication: 

II. If managem.:nt is unable to estimate the impact. reasons for the ~a me: 

iii. Auditors' Comments on (i) or (ii) above: 

Si2natori l'S: 

~-1r. K.R. ~1ahadevan (Whole Time Director) /t ~~ckVn-{_ Z--- -. 
\lr. Deepak R. >:angal ia (CFO) 

Peef tJ~J ;o-. 
Mr. Rudra l'\arain Jha (Audit Committee Chairman) ' 

~ 
-

~.Jr. Knmal Furia (Partner. S K H D & Associates) ~ 
' ~ ._sr0 
t- v~ 

~ ~ --
A, :) 

. / ) . ' /.~ ' 
l~f' · :/ 

Place: ~1umbai . .. '/ 
/' 

Date: 08/05,2019 ..-··" 
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5 K H n·& RssoEiates 605, Kshitij Building, Next to Garden Court Restaurant, Veera Desai Road, Andheri (W), 
Mumbai-400 058. • Tel: 64541984 • E-mail : skhdandassociates@gmail.rom 

Chartered A cc o u n ta n ts DELHI • INDORE • JAIPUR 

Independent Auditors Report 

To The Board of Directors 
Landmarc Leisure Corporation Limited 

We have audited the accompanying Statement of Financial Results of Landmarc Leisure 
Corporation Limited ("the Company") for the quarter ended March 31, 2019 and the year to 
date results for the period 151 April 2018 to 3151 March 2019 attached herewith, being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("the Regulation"). The quarterly financial 
results as well as the year to date financial results, has been prepared on the basis of interim 
financial Statement, which is the responsibility of the Company's Management. Our 
responsibility is to express an opinion on these financial results based on our audit of such 
interim financial statement which has been prepared in accordance with recognition and 
measurement principles laid down in Indian Accounting Standard (Ind As) 34 Interim Financial 
Reporting, specified under Section 133 of the Companies Act, 2013 read with relevant rules 
issued there under and other accounting principles generally accepted in Inctia. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute 
of Chartered Accountant of Inctia. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the Statement is free of material rnisstatement(s). 
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as 
financial results. An audit also includes assessing accounting principles used and significant 
accounting estimates made by Management. We believe that our auctit provides reasonable 
basis for our opinion. 

Basis of Qualified Opinion 

Refer Note No. 6 of Unaudited Standalone Financial Results of the Company regarding non­
provision for doubtful Security deposit given by the Company and non-availability of 
confirmation, as the said Company has gone into Liquidation and provisional liquidator has 
been appointed amounting to Rs. 1500 Lacs, thereby understating the Loss for the quarter and 
period ended 31st March 2019 to the said extent. 

Refer Note No. 5 of Unaudited Standalone Financial Results of the Company regarding non 
reorganization of interest income on security deposit given to two parties as mutually agreed 
with both the body corporate amounting toRs. 73.69 Lacs for the quarter and period Apri12018 
to March 2019 ended Rs. 302.94 Lacs and total interest income not recognised since the time the 
said secm·ity deposit has been given by the Company amounting toRs. 3,937.34 Lacs, thereby 
overstating the loss for the quarter and period ended 31st March 2019 to the said extent. 
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5 K H D & Rsso[iates 

Emphasis of Matter 

Refer Note No. 7 of unaudited Financial Results of the Company which states that SEBI had 
passed a Confirmatory Order dated June 05, 2018 confirming the Interim Order whereby the 
directions issued by Bombay Stock Exchange (BSE) dated December 22, 2017 to the Company 
for conducting Forensic Audit was to be considered. However, the Company has filed an 
appeal to the Hon'ble Securities Appellate Tribunal (SAT) on July 26, 2018 in this regard. In the 
hearings carried on October 11, 2018, SAT has rejected the request for stay on the forensic audit 
& directed to co-operate with the Forensic Auditor appointed by BSE on 22.12.2017. The 
Company has provided some details to the Forensic Auditor and further working on the 
requirements given by Forensic Auditor. The Company had a hearing before SAT on 08.02.2019 
and the matter stands over to next hearing dated 12.03.2019 in which the Company and SEBI 
are directed to bring out the latest position relating to the ongoing forensic audit. Further, in the 
hearing dated 25.04.2019, an undertaking was given by BSE officials that the Forensic Audit 
Report will be issued before 15.06.2019. 

In our opinion and to the best of our information and according to the explanations given to us 
the Statement: 

i. is presented in accordance with the requirements of the Regulation read with the Circular 
in this regard; and 

ii. except to the matter stated above the financial result gives a true and fair view in 
conformity with the aforesaid Accounting Standards and other accounting principles 
generally accepted in India of the net loss and other financial information of the Company 
for the quarter ended March 31, 2019 and for the year ended March 31, 2019 respectively. 

1. Further read with Paragraph above, we report that the Statement for the quarter ended 
March 31, 2019 represent the derived figure between audited figures in respect of the 
financial year ended March 31, 2019 and the published year to date figures up to December 
31, 2018, being the date of the end of the third quarter of the cunent financial year, which 
are subject to limited review as stated in Paragraph 1 above, as required under the 
Regulation and the Circular. 

Mumbai, 8th May 2019 

For S K H D & Associates 

Krunal Furia 
Partner 

Membership No. 151805 




