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To, 
The Manager 
Department of Corporate Services 
The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Dear Sir, 

SHAUi 
• ~ ,me,l~ S~ ILog~ cs ~mn~i 

Registered Office : 
404, Abhay Steel House, Baroda Street. 

Mumbai - 400 009. India 
Tel .: 91 (22) 6145 4545 / 2348 7348 

Fax : 91 (22) 2348 7349 
E-mail : shahi@bom3.vsnl.net.in 

Website : www.shahilogistics.com 

13th February, 2019 

Subject: Unaudited Financial Results for the 3rd quarter ended 31st December, 2018 

Reference: Shahi Shipping Limited (Scrip Code: 526508) 

Please find enclosed herewith the Unaudited Financial Results of Shahi Shipping Limited ("the 
Company") for the 3rd quarter ended 31st December, 2018 pursuant to Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations! 2015. 

The same has been approved by the Board of Directors of the Company at its meeting held 
today, i.e. on 13th February, 2019, which commenced at 12.00 PM and concluded at 1.30 PM. 

You are kindly requested to take the above information on record and do the needful. 

Thanking you. 

Yours faithfully 

Corporate Office : 
Shahi Marine House, Plot No. 11 & 11/ 1, Sector 26, Near Dana Bazar, Vashi, Navi Mumbai· 400 703. India 

Tel.: 91 (22) 2784 3051 - 54 •Fax : 91 (22) 2784 3041 / 44 
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Goregaon (West). Mumbai - 400 062. ·n /171 a/ & co Te l efax : 2876 7488 , 2873 7904 
'B. P. s:.,-t;,LlJI • Mobile : 98921 66440. Res .: 2873 2862 CHARTERED ACCOUNTANTS-----------------r-

Limited Review Report - Standalone Financial Results 
Review Report to, 
The Board of Directors of 
SHARI SHIPPING LIMITED., 
(Formerly known as SKS Logistics Ltd.,) 404, Abhay Steel House, Baroda Street, Mumbai - 400 009. 

I. We have reviewed the accompanying statement of unaudited financial results of Shahi Shipping Ltd., ("The Company'') (Formerly known as SKS Logistics Ltd.), 404, Abhay Steel House, Baroda Street, Mumbai - 400 009 for the quarter and nine months ended 31st December, 2018 (the ··Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 or the SEBI (Listing obl igations and Disclosure Requirements) Regulations, 2015. read with SEBJ Circular No. ClR/CFD/FAC/62/2016 dated 5"' July, 2016. 
2. The preparation of the Statement in accordance \.Vith the recognition and measurement principles laid down in Indian Accounting Standard 34. Interim Financial Reporting (IND AS 34) prescribed under Section 133 of the Companies /\CT, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015, read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5th July, 2016 is the responsibi lity of the Company's management and has been approved by the Board of Directors of the Company. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim Financial Information performed by the Independent Auditor of the entity issued by the Institute or Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and an analytical procedure applied to financial dat:i and thus provides less assurance than an audit. We have not performed an audit and accordingly. we do not express an audit opinion. 
4. Based on our review conducted as above, nothing has come to our notice that causes us to believe that the accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the applicable lnd i;111 Accounting Standards (' Ind AS') sp;:cified under Section 133 of the Companies /\ct. 2013 read with relevant Rules issued under the other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. read with SEm Circular No. CIR/CFD/l-'!\C/62/2016 dated 5th July, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For B. P. Shah & Co, 
Chartered Accountants, 
FRN: 109517W 

~--
Pathik B Shah 
Partner 
Mem No. 138847 
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I(,. In l.al,h, ...... 
Quarter Ended Nine Months Ended Year Ended 

Particu lars 

31. 12.2018 30 09.2018 31.12.2017 31.12.18 31.12.17 31.03.2018 -- (U1nudited) (L .;1ud1ttd) (Unaudited) (Unaudited) (Unaudited) (Audi ted) 1 Income 

(1 R,-v,..11w• t1rn liJ,' ;,10, , 
262 85 17~.09 449 10 762.01 1,147.70 1,662.03 (b) Otl1u lnuJI',.' 

0 01 0 56 0.70 2.03 48.51 137.69 l Ot,11 R-'Vt"llle 
262.85 175.65 449.80 764.03 1,196.21 1,799.72 2 Expense~ 

I<': nwloy"C t J~t 53.31 52.28 72.90 163.01 178.69 253.38 ('l Direr t Op,'1 ition ,111d Adm n1str;,t1011 Cost 345.83 312.74 220.30 949.99 847.05 1,214.23 {c, F111,111t e Co,t 
14.06 12 39 29.90 40.64 82.15 104.48 (d' rwp1ec10it,11 1 
31.04 34 10 45.80 102.39 136.80 182.53 

ll; o-.. 011 ~, ~' of A~· ct 3.44 06.30 - 69.74 - 17.89 Tot;il Expenses 447.68 477 81 368.90 1,325.77 1,244.69 1,772.51 
3 Profit Before Exceptionnl Items and Tax '(184.83) (''lO] 16) 80.90 (561 .74) (48.48) 27.21 4 f l'l)tl()l)tl [·'J'l - -5 refit Before Tax (184.83) (302 16) 80.90 (561.74) (48.48) 27.21 
6 Tax Expense 

1 lt (Ullt!IH lch fXpt ... n L - - - 11.31 
(b) Dc-fl'I rc>d T;ix E,pc1 )( 0.17 (3.29) 28.50 (7.20) 9.62 (93.09) 
(Ci T,1XiltlOn ot c.;·IJ!c'r Vl'lf, IWl'lltt'll bilck) - - - (0.56) 
Total Tax Expense 0.17 (3.29) 28.50 (7 20) 9.62 (82.34) 

7 F • Jfit For The Period (185 .00) (298.87) 52.40 (554.54) (58.10) 109.55 8 ut11,., Comp11 1 n 111 [ . C (Nt:t Ot ldxJ -
9 Tnt;il Co111prl'h,11·,111L ll'W/110 (~Jct Of T.ix) fo1 the Pe110d .IX O .\) il85 00) (298.87) 52.40 (554.54) (58.10) 109.55 

10 f <id U~ L1u1ty ',ii- • C 1;11t ti If 1cc V,1luJ Rs. 10/- Eiclll t,,.49,49 l .:149.4Q 1,449.49 1,449.49 1,449.49 1,449.49 12 ()!111 I (]lilly 
- 733.68 

13 l-,111111',,- I'll' F.c, \ ", 11r( ( 1 R~ r 

,1i 6.,~,L LI'~ /"kt Arv1u. l1seci) • 'llO) (2 rJ6) 0.36 (3.83) (0.40) 0.76 \ I, - . ,, 

:11) llriutec1 FP~ (N,'t An,,,1,1 11,c•rl ( 1 28) (2 06) 0.36 (3.83) (0.40) 0.76 
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I. I he :tho, c n:-..ulh "ere re\ ic\\ cd b~ the , \udit Comm iuce and appro\ ed b) the lh1ard Pl" Directors 
at the meet111g held tin 131 

• l'cbruar:. 20 I 9. fhe) Inn e been .... ubjcct to l.im itcd Re, ic,\ b) the 
\tatutor) \uditors. 

2. I hi-. statement ha" been prepared in accordance \\ith the Companie-. (Indian \Lctiunt ing \tandards) 
Ruic-.. 2015 (Ind \\) prec;;cribed under section 133 or the Companies \ct. 2013 and other 
rccogni1ed accounting practice<; and polic.:ies, to the e:,...tcnt applicable . 

.>. I he Compan) has operated onl: in one reportable segment. i.e .. -.hipping bus,ine-.s. 

-L I he figure-. !'or 1he quarter ended 3 1' 1 December. 2018 arc the balancing figures bct\\ccn pubfi-,he<l 
figure-. for the half" )Car ended 30th September.2018 and the figures fix the nine months ended JI'' 
I kcem hc1 2018. 

(DI\J : 07 1<,:-osn, 


