
 

 
 

Date: 27/10/2023  

 

To,  

The Department of Corporate Services,  

BSE Limited,  

Ground Floor, P. J. Towers,  

Dalal Street Fort, 

Mumbai - 400001. 

 

ScripCode–503663  

 

 

Sub: Advertisement- Notice for Forfeiture 19,91,597 Partly Paid-Up Right Equity Shares, on 

which holders of Rights Equity Shares have failed to pay the Call Money pursuant to Last 
reminder cum Forfeiture Notice dated January 28, 2023 
 
 

Dear Sir,  

 

With reference to above captioned subject, we wish to inform you that an Advertisement 

has been published in the Financial Express [English newspaper] and Mumbai 

Lakshadweep [Marathi Newspaper] newspaper on Friday, October 28, 2023 intimating 

about the forfeiture of 19,91,597 partly paid-up Equity Shares of Tilak Ventures Limited in 

respect of which, the Company did not receive the First & Final Call money of Rs. 2.50/- per 

share vide First and Final Call Notice dated July 21, 2022 and then vide First reminder 

Notice dated November 5, 2022 and Final Reminder Cum Forfeiture Notice dated January 

28, 2023. 

 

For reference, copies of advertisements published are enclosed. 

 

Please take the same on your record. 

 

Thanking You,  

Yours Faithfully,  

 

For Tilak Ventures Limited  

 

 

 

Girraj Kishor Agrawal  

Director  

DIN: 00290959 

GIRRAJ KISHOR 

AGRAWAL

Digitally signed by GIRRAJ 

KISHOR AGRAWAL 

Date: 2023.10.27 12:45:46 

+05'30'
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TILAK VENTURES LIMITED
Corporate Identi�cation Number: L65910MH1980PLC023000;

Registered O�ce: E-109, Crystal Plaza, New Link Road, Opposite Infinity Mall,
Andheri (West), Mumbai – 400053, Maharashtra, India;

Contact Details: 022-66921199; +91-915209641/42; Contact Person: Mr.
Davendra Kumar, Company Secretary and Compliance Officer;
Email-ID: tilakfin@gmail.com;Website: //tilakfinance.wordpress.com/

PROMOTERS OF OUR COMPANY ARE
HANDFUL INVESTRADE PRIVATE LIMITED, HUNNAR

JEWELS LIMITED (FOMERLY AGRAWAL BULLION LIMITED)
AND BANAS FINANCE LIMITED

NOTICE IN RELATION TO FORFEITURE OF PARTLY PAID UP EQUITY SHARES
OF THE COMPANY, ON WHICH HOLDERS OF THE PARTLY PAID UP EQUITY
SHARES HAVE FAILED TO PAY FIRST & FINAL CALL MONEY PURSUANT TO
FINAL REMINDER CUM FORFEITURE NOTICE Dated JANUARY 28, 2023.

ISSUE OF UPTO 9,63,60,000* (NINE CRORES SIXTY-THREE LAKHS SIXTY
THOUSAND) EQUITY SHARES OF FACE VALUE OF ₹1.00/- (RUPEES ONE
ONLY) (‘EQUITY SHARES’) EACH AT A PRICE OF ₹5.00/- (RUPEES FIVE
ONLY) PER EQUITY SHARE (INCLUDING A PREMIUM OF ₹4.00/- (RUPEES
FOUR ONLY) PER EQUITY SHARE) (‘ISSUE PRICE’) (‘RIGHT SHARES’) FOR
AN AMOUNT UP TO ₹48,18,00,000.00/- (RUPEES FORTY EIGHT CRORE
EIGHTEEN LAKHS ONLY) ON A RIGHTS ISSUE BASIS TO THE EXISTING
SHAREHOLDERS OF TILAK VENTURES LIMITED (‘COMPANY’ OR ‘ISSUER’)
IN THE RATIO OF 3 (THREE) RIGHTS EQUITY SHARES FOR EVERY 4 (FOUR
) EQUITY SHARES HELD BY SUCH EXISTING SHAREHOLDERS AS ON
RECORD DATE, FRIDAY, FEBRUARY 18, 2022.

PAYMENT METHOD FOR THE ISSUE

AMOUNT PAYABLE PER RIGHT SHARE FACE VALUE PREMIUM TOTAL

On Application ₹0.50/- ₹2.00/- ₹2.50/-
On First and Final Call ₹0.50/- ₹2.00/- ₹2.50/-
Total ₹1.00/- ₹4.00/- ₹5.00/-
Board of the Directors of the company had demanded First & Final Call money of
Rs. 2.00/- per share vide First and Final Call Notice dated July 21, 2022 and then
vide First reminder Notice dated November 5, 2022 and Final Reminder Cum
Forfeiture Notice dated January 28, 2023.

Public advertisement to this effect was made in newspaper and notices were
submitted to stock exchange for public information on time.

The Board in their meeting held on March 20, 2023 noted that the holders of
19,91,597 partly paid up Rights Equity Shares have failed to pay the balance Call
Money. Therefore, the Board of Directors approved the forfeiture of the said partly
paid up Equity Shares on which Call Money was un paid in accordance to the Letter
of Offer dated February 08, 2022, and Article of Association of the Company. Kindly
note List of Shareholders whose shares has been forfeited due to non receipt of call
money, is available on the website of the Company at //tilakfinance.wordpress.com/
REGISTRAR TO THE ISSUE COMPANY SECRETARY AND

COMPLIANCE OFFICER

LINK INTIME INDIA PRIVATE
LIMITED
C 101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai – 400083,
Maharashtra, India;
Contact Details: 022 - 4918 6200
Fax Number: 022 - 4918 6195
E-mail ID: tilakventures.rights@
linkintime.co.in
Investor grievance e-mail:
tilakventures.rights@linkintime.co.in
Website: www.linkintime.co.in

Mr. Mr. Davendra Kumar - Company
Secretary and Compliance O�cer;
E-109, Crystal Plaza, New Link Road,
Opposite Infinity Mall, Andheri (West),
Mumbai – 400053, Maharashtra, India;
Contact Number: 022-66921199
Email-ID: tilakfin@gmail.com;
Website: //tilakfinance.wordpress.com/

Date: 26.10.2023
Place: Mumbai


