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'fhe Marrager
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The Manager
Listing DePartment
f.l"tioi"t Stock Exchange of lndia
Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (0ast)
MUMBAI-4OO 051
Scrip Symbol: PUNJABCHEM
Tel No. : 022-26598235 I 26598458

su': outcome of Board lvreeting - Regulatlon 33 of SBBI (LODR) Regulations'

?015.

Dear Strs

This is to inform that the Board of Directors of lhe company in their meeting' heid

today i.e. 24u'January,2019 has considered and approved un-audited standalone

Financial Results of the Companv rot iii* q"urter.and nine months period ended on

31ot f)ecerrnber,20tS. fhe said unaudli*A nttut'"ial results were reviewed by the Audit

Co**itr."" and thereafter, approved by the Board of Directors'

The statutoi'r Auditors have carried out a *Limited Review" of the Un-audired

standalone Financiai Results for the quarter and nine months period ended on 31*r

December, 201 8.

Pursualt t* Reguiation 33 of $EBI {LODR) Regulations' 20 15' \\',e are enf.ltt:ittrg

herewrth a copv ;'tt; Un-audited itandaio''t-Financial Results along r'r'it"h lhe

Limite<l Revier,i'' Report from the Statulory Auditorri of the Company'

The Bclard Meeting commenced at 10,30 a' m' anct concluded at 2'30 p' m'

Kincily takc the same on the record and inform all your constituents accordinglS''

Tlranking You,

Yours ilithiriilY
For PUNJAB CHEMICALS AND

cRoP PROrEcrIoN" LIrypeD
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PUNJAB CHEMICALS AND CROP PROTECTION

Notes:

t) The above standalone unauditcd Rcsults as reyicwed by the Audit conlm
at the nreefing of the Board of Dirertors held ott ?4 January 2019 and

Lirnited Reviiw by the Statutory Auditors, The rpview report of lhe

filed with rhe B$E and NSE For more details, vlsit the lnvdslor sec

Mand Financial Rcsults at Corlorate seption of

ru!ffiscn$eft$l$'S*S.

ii) The Company is engpged in lhe sirtrgle operatlng segment "Perfoflnancs

iii) Rcveoue from operations for thc nine rnonths ended 3l Decembpr 2018 ir

conesponding previous period since the same is net of Ooods aqd Service

e.rcise dul,v fonn purt of rcvenue till 30 June 20 t7.

iv) Etfective 0l April 20t8, lhe Company adopted Ind AS lt5 l'Revenue

Cusrourcrs'r using rhc cumulativo effect method whigh is appfied to- co

conrpleted os of Ot April 2018, Accordingly, thc comporotives ltav

rctrospecrivdly. 'Ihere is no rnateriel offcct on adoption of Ind AS I l5 on the

v) Depreciation ond arnortizatlon expense for quertcr and ninc mqnlhs' 
inciudes accelerated depreciation of Rs. 343 lakhs on Invcstmetpt Pr

Financial Results.

verificatipn pcrformed in thc sunsnt quarter'

Pluce; Munbai
Dote 24 JanuarY 2019
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Board offor end on

MANAGING DIR
(DIN:00015421)
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2.

3.

Limited review report on unaudited quarterly standalone Iinancial results and standalone year-to-date
results pursunnt to Regulation 33 of the Listing Regulations

'l"o

Board of Directors of Punjab Chemicals and Cr.op Protection Limited

We ltave reviewed tlte accompanying statement of unaudited standaloue finarrcial results ("the financial
resttlts'') of Punjab Chemicals and Crop Protection Limited ("fhe Company") for the quartcr ended
J I l)e ce rnbcr 20 I I and the year-to-date results for the period from l April 2018 ro 3 I Dccember 2018
attached herewith, being submined by the Conpany pursuant to the requirenents ol'Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reqr"rircrlents) Regulations, 201 5 ('Listing Regulatiorrs'),

These financial results are the responsibility of the Company's Management and has been apprr:ved by
tlre Boa.rd of Directors on24 January 2019. Our responsibility is to issue a report on these t'inancial results
bnsed on our review.

We conducted our review in accordance with the Standard on Review Engagement (SR.E) 2410, Reviev
r4/'lnteriru Financiql Inforntatiort Performed by the Inclependent Auditor of the Entity specified under
section 143( l0) of the Companies Act, 2013. This slandard requires that we plan and perform the review
Lo obtain tnoderate assurance as to whether the financial results are free of material misstalenrent, A
rcview is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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4. The financial results for the quarter ended 30 Juue 2017, which are included in the financial results for
the nine: mcrnths ended 31 December 20 17, were reviewed by the predecessor auditor of the Cornpany,
rvhose rcpotl dated l3 September 20t7 expressed unmodified opinion, and have been furnisherd to us
and have been relied upon by us forthe purpose ofour review ofthe financial results. Ourconclusion is
not rnodified in respect of this matter,

5. Based on ottr review conducted as above, nothing has come to our attention that causes r"rs to believe that
the accontpanying financial results prepared in accordarrce with applicable accounting standards i.e, Ind
AS prescribed under Section 133 ofthe Companies Act,20l3 and othcr recognised accounting practices
and policies has not disclosed the infcrmatiou required to be disclosed in terms of Regulation 3i] of the
Listing Regulations including the manner in which it is to be disclosed, or that i1 contains any material
misstatement,

FoTBSR&Co. LLP
Chartered Accountants

Place: Curugranr
Date:24 January 2019

l'rrivin Tulsyan


