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Archean Chemical Industries Private Limited

29" May 2019

BSE Limited

Listing Operations

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400001

Dear Sirs,

Sub: Submission of audited financial results for the financial year ended 31* March 2019 -
Regulation 52 of SEBI (LODR) Regulations 2015

Ref: Scrip Code 958408 — Privately placed Debt Securities (NCDs) Rs.739.70 crores
allotted in November 2018 and Rs. 40.30 crores allotted in May 2019
aggregating to Rs.780 crores - ISIN INE128X07028

As required under Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we hereby submit the following documents

1. Audited financial results for the year ended 31 March 2019

2. Auditors Report on the aforesaid financial results

3. Certificate from Debenture Trustee in terms of Regulation 52(5) of SEBI (LODR)
Regulations 2015

We have also released audited financial results in the newspaper as per format prescribed
by SEBI vide circular No.CIR/IMD/DF1/69/2016 dated 10™ August 2016.

Please take on record of the above.
Thanking you

Yours faithfully
For Archean Chemical Industries Private Limited

o

G. Balaji
Company Secretary

Regd. & Corp. Office : Ma. 20/43, K.B. Dasan Roead, Teynampet, Chennai 600 Q18. Ph: +97 44 40055555
E=rmail ; info@archeangroup.com wiwwarcheangroup.oom
CIn: UZ4298THZ000PTCOT 2270 GSTIN : 3JAAHCAB4TIDIZS



Arcitam Clhamlonl Lnduatries Private Lknited
CIN U324 298TN2009PTCOT2270
gai No,20/43, K8 Dissnn Road, Yayhampat, Channal « 600 018
Statamant of Audltmd i nd’fslﬂnn’ﬂn‘nnclnl Reasuits for m’: Bix rﬁnn’thu f year artclad Mareh 31, 2018
{Amaunt Ra iy Latla)
S Months ended Year anded Yaar dndad
SiNo Partiaulers 34 March 2019 34 Morch 2019 33 March 2018
Unauditad, nat Audltsd Audlted
aubiiected to ravisw
$3] Revenue frum Ooaratlons 34,828,93 56.550.97 44,175,847
(11) | Othar Income 09.02 709.17 607,40
Totnt Ravenua (4I11) TLFTLES 57,059,740 eI BT
(311} | Exnansea
| (a) Cost of matarlals consugred 1,9:8,50 342380 2,232.55
{b) Furchage of stock In trada 942, L4 742,14 894.87
(¢) Changas in Inventory of finlshad goody and wark in
drautasy 7,572:57 5.237.71 4,803.73
{4} Exciga dutv on sata of noods (Rafar Nate 9) . ’ .o 292,95
{a) Employae benallt axnensas 1,719.71 3,038,534 2,606,739
{f) flnance cogt 6.148.01 11,366.00 10,152.91
(q) Dogreclatlon and Amortization Expanses 2,363,086 T 4,726.70 ) 7,276,372
(1) Other =xpanses 21.921,36 Izasnas 24,044.60
Total Expenaes {EEEA%. T35 T N A . 95 2
L - i '
(V) “&u befare akosptlonal ltema wad tax (I + L1 (7,047,50 (8,506.56) (8,538.40)
(¥) { Exceotianal ltamy 11,425,441 13,424.14 "
(VT) | Profit/(Lasa) bataca tax (IV + V) PREIRE| 3,810,589 (8, H38:30)
(VIX) | Tax Expanga 11,186,583} {1.186,83) (621,901
(VIID) | Profit/(Loss) aftar tax (VI - VIL) 58544 410G (7,816,207
{(TX) | Othar Comprehangive Incoma |
(N Unme chat will not ba classified to orafit o¢ lose
- Rameasurement of dafined benefit obllqattong (5.31) (3.51) {843}
(1) Thcomi tax ralating to terna thak will not ba 1.9 1.93 2,28
reclzssifiad to eront or losa ‘ g !
Total Qther Compreianalva Inanme {141) \ (3.48] {3,58) (414
Yotal Camprahenalva Incarte / (Loes) for the
) | ariud (VEX 4 TX) 3,861.86 4,102,80 (7,920,38)
{X1) | Pnid-up sauity shars capital 1,926.67 " 1,926.67 1,0¢0.00
Resarvas axcluding Revatuatfun Reservas as par ] 5
(x) balancs shewt of srevious acgounting vear 241547 (3,774.35)
(XLx1) | Barninge per Share of R3,10 &nch {not anavallsed)
~« Basic 3915 28.89 (79.16)
- Dlluted 17.84 27,92 (7.62)
{X1Vv) |Dabe Equity Ratio 17.37 172.37 (34.91)
Debt Service Caverage Ratla (withoul constdaring tha
v 9 .
(xv) exardbonad itams) 1.84 1,18 047
{XVI) |Interust Sorvica Covernae Aatlo 171 L.26




Archean Chemical Tndustries Private Limltad
CIN: U24298TN20Q9PTCO72270
Regd Offical Ma.20/43, K.8 Dasan Road, Teynhampet, Chenpai ~ 600 018

Statament of Audlted Financlal Results for the Year sndad 31 March 2019

Notas !
1} STATGMENT QF ASSETS AND LIABILITIES

' Ag at As at
S.MNo Particulars 31 March 2019 31 March 2018
(Aatount ln Lakhy) (Amount In Lakhs)

L ASSETS

i Non-Currant Agsats
Property, plant and equipment . 91,344,268 | 93,582,923
Gther [ntangible Assats 8,15 « 13.56
Capltal Work in Prograss 907,03 | ¥
Financlal Asseks
{1} Non Current tnvestrment - .89
i) Advance tax 586,52 588,62
(i) Othar financlal assets 412,74 289.40
Defarrad tax aggets (net) 8,397.1) 7,808.34
Dthar Mon Cutrent Assets 2,567.55 6,815,95
Tatal Non-current asgats 1,04,821.77 1,09,502,49

2 Current Agsaets
Invanlkories 8,275.10 11,2583.51
Financial Assers :
(1) Trade Rscelvables 8,700.22 2,545.96
(1Y Cash and Cash Equivalents 4,750.35 1,276.08
() Other Financial assets - -
Dther Currant Assets 1,141.60 942,06
Total current assets 13,B866,67 16,118,861
Total asgats 1.23,6R8. 44 1,25.621,10

i ¢ LIABILITIES AMD EQUITY

L Bquity
Share Cagpital 1,926.657 1,000,00
Othar Equity 2,4L5.17 (3,774.35)
Tutal aqulity 4,341.84 (2,774.35)

2 Liabillties
Nan-Current Llallfities
FInanclat Uabilldas
(1) Long-term borrowlngs 74,051.78 79,204,268
(il) Other financlal Liabilltigs 1,386.44 1,282,81
Other Mon-Current Labllites 29,843,21 6,987.22
Tatal non-cqurraat lahilities 1,05,281,43 87,475.01
Currant Liabilities
flnanclal Liabllitias
{1} Short Term Borrowings 1,357.10 17,634,3¢
(i) Trade Payvables:
{a) total outstandIng dues of micro enterprises snd ; N
?Enall enterprises

) total outstanding duas of craditors other than S )

micro antarnrisas and small enterorisas hlistlionia o g i |
(Ii1) Other financlal Liabliltles 246.70 373,63
Short Term Provisions 47.99 150,24
Other Currant Llabilitlas 1,938.21 8,727,72
Total cucrant lablilitias . 14,065.17 40,920.44
Total Liahilitias 1,19,346.60 1,28,395.45
TOTAL LIABILITIES AND EQUITY 1,23,608.44 1,25,621,10 |




2) The Flnariclal Results for the six months / year ended March 31, 2019 hava bean prapared In agcordance with the (ndian Accounting Standards
prescribed under Saction 133 of the Companles Aak, 2013 read with reldvant rules lssued tharelindar and sther accounting princliples generally
acceptad n India. These fnanclal rasults have been reviewed by the Audit Committee and approvad by the Board of Ofractors at It meeting hatd
on May 21; 2019, The Ananclal statemants for the yeers endad March 31, 2019 and March 31, 2018 have basn audicac by the cadpective
Statutory auditors.

3) Durlng the year the corpany has rapald alt Its existing banx loans through moblllsat:on of funds by way of MCDs from the Debentureholdars
and In the sald process the Debentureholders have also acquirad 2quity staka (n the Company.

4} During the half year ended 31 March 2019, the Company Issued and alflottad 7,397 listed securad redaamabls non-covartibie debentures of
Rs. 10,00,060 2ach aggragating ta Rs.71,970 lakhs and §72,006 Computsodly Sonvertible Dahanturas of Rs, L00 aach aggregating ts R5,572 lakhs
in Noyembar 2019, The nan-convertible debsnturas have been listad on the Bombay Stock Buchanga an 7 Rac 2048, Tha Company has published
unauditad financlal results for the first time for the six manths ended 31 March 2019 and hence financlal resullts for the half year ended 31
March 2048 ars nct furnished In ¢his documant,

5) Exceptional ltams comprses write back aof Interest on loans,

8} The Company Ig primarily engaged in the businass af manufacturs of marine chemicals and hence, does not have any additional disclosuras ko
be made under (nd AS 138 - Qosrating Seamants,

7) The Company has adogtad (ndlan Acoaunting Standavds ("Ind AS") with affact from L Aprll 2013 and the afféctive data of transition being
Anrll 2017, Accordingly, the ahove Ananclal results have Heen prapared In accordancs with the Indlan Acsounting Stancards prescribed under
Gaction 133 of the Companias Adt, 2013 read with rslevant rules ssued thersunder and othar aceauntivg prirclplas ganarally accaoted in (ndla,
Tha recanclllation belwsen audited financlal results for year andea 31 March 2018 end equity as at 31 March 2018, as previously reportad
(referred to as “previous GAAP”) snd Ind AS Is as under:

a. As requried by paragraph 32 of (nd A3 101, net prafit reconclliation batween the figures raported under the Pravious [ndlan GAAP and Ind AS
Is &% under

Far tha Year ended
31 March 2018
PARTICULARS {Amount R4. Tn
Laichs)
Logg as per Previous GAAP hafera taxes (7,773.19)
i Lags! Current tax 42,50
Lass as per Previous GAAP arter taxes (7,813.89)
And AS: Adlugtmants (Incraase) decrease;
(1) Impact due to provislon for expected cradit loss on recelyahles 33.56
(i) Flnance lease adjustments (112.55)
(I Remeasuremert of amployee defined beneflt obligatiung {21.52)
Total adjustmant to profit or loss (100,81}
Loss under Ind A5 . (7,914.20)
Actuarial loss on employee deflned benaflt plans net of tax sffact (4.18)
Total Comprehensive Incame under Ind ASs (7,920.38) '

5. As requrled by paragrzph 32 of Ind AS LO1, tatal aquity reconcillation batween the flgursas reported urider the Previous Indian GAAP and Tnd
AS (s a3 undar:

Ag at 31 March 2018

PARTICULARS (Amount R, In
Lalkhs)
Total aquity ag per pravious Inalan GAAP (3,733.34)

Ind AS: Adiustments (Ingragse) docrenas:
Ind AS transition effects:

{1} Finance lease adjustrents (71,55)
(#) Impact duae to provislon for expactac credlt loss on receivables (783.42)
(ill} Rermeasyramant of employee defined benaflt obilgatlans (9.25)
(!v) Equity compaonent af loan from promoters 1,927,990
Effect In the Statenent of Profit & Loss:

Effect of provision for expactad credlt |oss 33.56
Flnance Lease adjustment (112.55)
Gratulty encry (21.52)
Remeasurements of the definad banafit plans net of tax effact (4.18)

Total equlty ag per Ind AS. {2,774.35




B) Subgsquent to the year and, the Company Issued and allotted 403 secured Non-Canvertible Debentures of Rg.10,00,000 each aggregating to
Rg,4,030 fakhs to the Investors on 15 May 2019 which ware ilsted In the Bombay Stock Exchange on 21 May 2019.

9) Consaquent to Introduction of Goods and Services Tax (GST) w.e. July 2017, ravenue for tha yaar ¢nded March 31, 2019 Is prasentad net of
GST In compllance with {ndlan Accounting Standard (Ind AS) 18 - “Revenue®. The revenue from oparatians for the year ended March 31, 2018 are
Inclugive of excise duty of Rs, 292.95 lalshs for the period upto 30 Jung 2017, and are not comparabla with the revanue from operations for the
year ended Marcn 31 2019 to that axient.

10) The flgures for tha six manths anded March 31, 2049 Is the valancing figuie between the audited figuras In raspect of the full financlal year and
the flgures for the six months endaed Saptambar 30, 2018, These hall vearly rasults for tha six months ended Septemoer 30, 2018 as prepared by
the managament, were not required to be subject to a limited review by the statutory auditars of the Company.

11) The comparativa financial Infarmation of the Company of the Immediately preceding vear ended March 31, 2018 were audltad by khe
pradecessar auditor who axpressed an unradifiad opinior on those fipancial statements vide their report dated Gatsber 26, 2018,

12) Pravious yaar / perlod figuras have been cegrouped wharevsr necessary to conform to the surrant ysar presentation.

Far and on behalf of tha Board of Diractors

s

P Ranjit
Place : Channal Whale-tlmae Director
Datg i 21-May-18 DIN 1 01952929




= Chartered Accountants
De 0|tte ASV N Ramana Tower
52, Venkatnarayana Road

Haskins & SellsLLP 2 —

Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
ARCHEAN CHEMICAL INDUSTRIES PRIVATE LIMITED

1. We have audited the accompanying Statement of Financial Results of Archean
Chemical Industries Private Limited (“the Company”), for the year ended
31/03/2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related Ind AS
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based ch our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance:about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditoi’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit cpinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended 31 March 2019.




Deloitte
Haskins & SelisLLP

5. The Statement includes the results for the half year ended 31 March 2019 being the
balancing figure between audited figures in respect of the full financial year and the
unaudited figures up to the half year ended 30 September 2018, which were not
subjected to limited review.

Reporting on comparatives of Ind AS Results, being part of first Ind AS financial
statements

6. The previously issued comparative financial information of the Company for the year
ended 31st March 2018 included in this Statement has been prepared after adjusting
the previously issued financial information prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 to comply with Ind AS. The
previously issued comparative financial information were audited by the predecessor
auditor whose report for the year ended 31st March 2018 dated 26 October 2018
expressed an unmodified opinion on those comparative financial information.
Adjustments made to the previously issued said comparative financial information to
comply with Ind AS have been audited by us.

Our report is not modified in respect of this matter.
For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

(Membership No.295

O RAA,

Chennai, May 21, 2019
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IDBI Trusteeship Services Ltd

CIN : U65991MH2001G0I1131154
@ IDBI trustee

To

The Company Secretary

Archean Chemical Industries private Limited
No.20/43, KB Dasan Road,

Teynampet, Chennai 600 018

Dear Sir,

sub: Certificate u/r 52(5) of SEBI (Listing Obligations g Disclosure
Requirements] Regulations 2015 for Rs.739.70 crores Non-Convertible
Debentures by Archean Chemical Industries Private Limited for the year
ended 315 March 2019

We are acting as Debenture Trustee for the listed, rated, secured,
redeemable Non-Convertible Debentures of Rs.739.70 crores issued and
allotted by Archean Chemical Industries Private Limited on a private
placement basis as on 31 mMarch 2019.

In terms of the provisions of Regulations 52(5) of SEBI (Listing Obligations &
Disclosures Requirement's] Regulations, 2015 [Regulatiens}, we hereby
certify that we have taken note of the disclosures made by the Issuer under
Regulation 52(4) of the Regulations.

Thanking you,

vours faithfully,
siifgbeeship Services Limited

R " Ll H v .
 Ragd. Office s Aben Buleing, coouil Flow, U 5. Fmess PR i s Sk of - 400 091
e « Email : its@idbitrustee.com = respe i ;s
Website : www.idbitrustee.com BRI RER o)



