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Most Respectfully, 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 14" February, 2024 

Pursuant to our intimation dated February 05, 2024, we would like to intimate that the meeting 
of the Board of Directors of the Company held today i.e. 14" February, 2024 have amongst 
other items approved the following agenda items 

1) Approved Un-audited Standalone Financial Results for the 3 Quarter ended on 
December 31, 2023 

2) Considered the Limited Review Report for the 3 Quarter ended on December 31, 
2023 

The Trading Window for dealing in shares of the Company by Directors, Promoters, 
Designated Persons and Immediate relatives of Directors, Promoters, Designated person 
s, and their connected persons will remain close till 48 hours from the date of declaration of 
results. 

The Board Meeting started at 3.30 p.m. and concluded at 6.50 p.m. 

Please take on record above said information for your reference. 

Thanking you 

Yours faithfully 

Thanking You 
Yours faithfully 

For, Frontline Corporation Limited 

Company Secretary & Compliance Officer 
Sureshkumar Verma 
F 3725 

Registered Office : 4. B.B.D. Bag (East), Stephen House, Room No. 5. 1st Ficor, Kolksta-700 001. Ph. - (033) 22301153, 22306825
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Independent Auditor’s Review Report On standalone unaudited financial results of Frontline 

Corporation Limited for the quarter ended 31% December 2023 and year-to-date financial results for 

the period from 1 April 2023 to 31 December 2023 pursuant to the Regulation 33 and Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

FRONTLINE CORPORATION LIMITED 

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 

Frontline Corporation Limited (“the Company”) for the quarter ended 31% December 2023 (“the 

Statement”) attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”). 

This statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards (Ind AS) 34, ‘Interim Financial 

Reporting’, prescribed under section 133 of the companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 

is to issue a Report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review producers. A review is substantially less in scope 

than an audit conducted in according with standards on Auditing and consequently does not enable us 

to obtain assurance that we would aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in 

accordance with applicable Indian Accounting Standards and other recognized accounting practices 

and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended time to 

time, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S M Pansuriya & Co 

Chartered Accountants 
Firm Registration No: 126729W 

- Snehal M Pansuriya 

Proprietor 
‘Membership No: 121039 

UDIN: 24121039BKASYA8627
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STATEMENT OF STANDATONE URAUDITED FNANGIAL RTSULTS FOR THT 30 GUARTER ANO RV MONTIS LHOED 15T DFCIMALR, 2073 - 
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1. Thia suxbted Standatane Finarcial Résults 3nd Segrment Reschs wera reviewed by the Audi Comvmite a0 appicved by the B of Direciocs 1 thed respective meelings hekd on Februsary 
14t 2024 

2These Financial Results have been orepared in sccordance with ndian Acsounting Sisndards (Ind AS) a3 prescribed unde section 133 of Comparies Ac1 2013 resd with Fude 3. the 
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4. The Staterant i 3 per Regalation 33 of the SEB (Listing Cbligations and Disclosere Regelations, 2015. 

for FR{ E CORI 

PLACE: AHMEDABAD 
DATE: 14-02-2024. Director
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE 3RD QUARTER AND NINE MONTHS ENDED 15T DECEMBER, 2023 

Segment wise Revanue, Results & Capital Employed 
Quarter Ended 9 Months Ended | Yoar Ended 

3TstDec | 30thSep | 3isiDec | 3istDec | distDoc | 31stMarch 

Particulars 2023 2023 2022 2023 2022 2023 

{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |(Unaudited)| (Audited) 

1 [SEGMENT REVENUE 

[A) Transportation 271250 26049) 336,36 89513] 108357} 141387 

B) Trading 978.26 94154 868.01 2999.77 2559.49) 3376.80) 

C) Wind Energy 6171 79.29) 51.50 182.73] 163.55] 16265 

D) Renting of Immovable Properties 2576 25.73) 2480 74.69) 72.97) 104.17 

E) Petrol Pump 74850 758.10] 65048 2288.15] 16103 243006 

F) Other income. 11823 111.04 101.57 327.96| 339,05) 500.32] 

ToTAL 220435 220819] 203362  eressa| 582989 8107.77 

Less: . 
Inter Segment Revenue 0.00 000 0.00) 000 0,00 0.00 

[Net Salesiincome 

o Operstions 220495 2206.13] 203352 676862  6820.89 8107.77] 

2 [SEGMENT RESULTS 
Profit Before Tax and Interest from 

|A) Transportation (6.82) (4.54) 748 (20.99) 3161 28.00 

B) Trading. 
6485 67.20 108.68 201.14) 225.70) 265.37 

C) Wind Energy 3718 49.05 4632 105.30 10321 91.34 

D) Renting of Immovable Properties 1859 18.50 1688 5218 4911 67.00 

E) Petrol Pump (527 237 784 192 1601 1001 

F) Others ws21)| (6243) Gash|  (eosy)| (15007 (100.09) 

TOTAL 
8411 7045 128.58 167.26 275.55) 363,62 

Less: 
) interest Expenditure 152 1.38 074 414 270) 10,62 

i) Other Unasocable 
Expenditure Net Off 
Unafioable Income 000 000 000 000 0,00 0.00 

[TOTAL PROFIT BEFORE TAX. 6260 817 12185 163.43 18475 352,70 

3 [caprmaL EMPLOYED 
[(Segment Assets - Segment Liabilties) 

&) Transportation 
28548 200,52 37266) 28548 37266 35195 

5) Trading wezern|  (asesy)|  (os042)|  (282877)|  (304042) (2091.53) 

[C) Wind Eneray 21821 23410 26297 21821 26297 24282 

D) Renting of Immovable Properties 1075.00] j08110]  1esto]  t07500] 198919 1067.04) 

) PetrokPump 
137.43 14962 293,64 13743 203,64 121,26 

[Capital Employed in Segments 1265 (ao3s0)  (121.96)]  (141265)]  (121.96)]  (1.200.46) 

[A0D: 
[Unaliocable Corporats Assets Less Corporate Liabilies 207472 203142 96260 207472 96260 2067.76] 

ToTAL 962.07] 92152 84064 962.07) 840.64 859,30 

N 

PLACE: AHMEDABAD 
DATE: 14-02-2024 

(DIN NO: 00060418)
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GEOGRAPHICAL SEGMENT 

Quarter Endod 9 Months Ended Yoar Endod 

318t Dec: MstDec | 3stDec | 3fstDec | 3tstMarch 
2023 [30thSep 2023) 2022 2023 2022 2023 

Particular {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

[SEGMENT REVENUE 

i 1257.05 123700  1s02s|  assa7e| 344028 485585 

Eth 0147 81167 70220 243947 180032 268565 

Rl 145.44 157.52 17518 49040 58929 78597 
[Other Unaliocable 000 000 000 000 000 000 

e 220435 220649 | 203363 | e7ese2| 582089 s107.77 

SEGMENT RESULTS 

e 8025 8406 19144 21438 26486 35594 
B) Kolkatta (9.04) (4.29) (1.48) (23.88) 0.90 (5.55)] 

C) Banglore (8.62)] (11.00) (211)] (27.40) 7.10 231 

O odomabia 000 000 0.00 000 0.00 0,00 

Lo 6260 5877 12785 16343 21286 352.70 

[SEGMENT CAPITAL EMPLOYED 

A Abedie 300269 Z7i62|  281678| 00289 281678 285384 

B) Kolkatia (2236.86) (2225.11)|  (222026)]  (223686)]  (2220.26) (2221.22) 
C) Banglore 196.04 181.41 24411 196.04 24411 22688 

[Tota) 96207 $27.92 840,64 962.07 840.64 859.30 

forlFRONTLINE GORPORATION LIMITED 

PLACE: AHMEDABAD Pa wmar Agarwal 

DATE: 14-02-2024 Managing Director 
(DIN NO: 00060418) 


