ELEGANT MARBLES & GRANI INDUSTRIES LIMITED

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

May 22, 2018

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip Code: 526705

Dear Sir / Madam,

Sub: Outcome of the Board Meeting

In continuation of our letter dated May 16, 2018 and pursuant to Regulation 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today has:

1. Approved the Audited Financial Results for the quarter / year ended March 31, 2018 in
accordance with Indian Accounting Standards, as recommended by the Audit Committee.
A copy of the said results, notes thereto and Auditors’ Report are enclosed for your
records.

2. Approved re-appointment of Shri Rajesh Agrawal as the Chairman and Managing Director
of the Company for a period of 3 years with effect from August 01, 2018, subject to the
approval of the members of the Company at the ensuing Annual General Meeting.

3. Approved re-appointment of Shri Rakesh Agrawal as the Managing Director of the
Company for a period of 3 years with effect from October 01, 2018, subject to the approval
of the members of the Company at the ensuing Annual General Meeting.

4. Approved dissolution of Buyback Committee, pursuant to completion of buy back of equity
shares of the Company.
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ELEGANT MARBLES & GRANI INDUSTRIES LIMITED

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

6. Recommendation for ratification of re-appointment of the Statutory Auditors, M/s. SDBA &
Co. (Firm Registration No. 117366W/W-100018) from the conclusion of the 33" Annual
General Meeting to the conclusion of 34" Annual General Meeting of the Company,
subject to the approval of the shareholders of the Company.

7. Considered and approved convening 33 Annual General Meeting of the shareholders of
the Company on Thursday, July 26, 2018 at 09:00 a.m. at the Registered Office of the
Company.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at
01:45 p.m.

Kindly acknowledge receipt.

Thanking you,

Yours faithfully,

Encl.; as above
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ELEGANT/

To,

Bombay Stock Exchange Ltd.,
Corporate Relationship Department,
1st floor, New Trading Ring,

Rotunda Building, P.J. Towers,

Dalal Street, Fort, Mumbai.

Ref. : Listing Code No. 526705

ELEGANT MARBLES & GRANI IND. LTD.

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2018
(X In Lakhs)
Particulars Quarter Ended Twelve Months Ended
31.03.2018| 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Unaudited| Unaudited| Unaudited Audited Audited
1.|Revenue from operations 549 .49 805.44 908.78 2,403.52 2,847 .36
2.|Other Income 138.49 48.34 179.37 448.25 636.46
3.[Total Income (1+2) 687.98 853.78 1,088.15 2,851.77 3,483.82
4.|Expenses
Cost of Material Consumed 6.53 99.15 47.24 266.44 186.33
Purchases of stock-in-trade 312.83 770.50 495.68 1:821.33 2,099.43
Changes in inventories of Finished Goods, Work-in-Progress and
stock-in-frade 69.74 (308.65) 146.04 (409.78) (61.67)
Employee Benefit Expenses 49.72 59.88 56.29 209.14 154.94
Finance Cost - - - - -
Depreciation & amortisation Expenses 4,15 4.34 479 16.63 19.04
Other Expenses 113.50 92.52 101.76 423.45 316.76
Total other Expenses (4) 556.47 717.74 851.80 2,327.21 2,714.83
5.|Total profit before exceptional item and tax (3-4) 131.51 136.04 238.35 524.56 768.99
6.|Exceptional ltems - - - = =
7.|Total profit before tax (5-6) 131.51 1346.04 236.35 524.56 768.99
8.|Tax Expense
Current tax (9.11) (31.75) (55.89) (92.33) (175.56)
Deffered tax 4.55 - - 4.55 1.74
9.|Net Profit (Loss) for the period from continuing operations (7-8) 126.95 104.29 180.44 436.78 595.17
10. [Profit/(Loss) from discontinued operation before tax - - - -
11.|Tax expense of discontinued operation - = = - =
12.|Net profit(Loss) from discontinued operation atter tax (10-11) - - - - -
13.|Total profit(loss) for the period (9+12) 126.95 104.29 180.46 436.78 595.17
14.|Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (756.12) 876.64 804.49 1,130.03 1.365.85
i) Income tax relating to items that will not be reclassified to
profit or loss 47.78 (104.43) (3.57) (103.80) (3.57)
B (i) ltems that will be reclassified to profit or loss = = = - -
(i) Income tax relating to items that will be reclassified to profit
or loss - - - - -
15.|Total comprehensive income for the period (581.39) 876.50 981.58 1,463.01 1,957.45
16.|Earnings per equity share (for continving operation):*
1. Basic 2.83 2.32 4.02 9.73 13.26
2. Diluted 2.83 2.32 4.02 9.73 13.26
17.|Earning per equity share ( for discontinued operation):
1. Basic - 5 =
2. Diluted - = -
18.|Earnings per equity share ( for discontinued & continuing
operations)*
1. Basic 2.83 2.32 4,02 9.73 13.26
2. Diluted 2.83 232 4.02 9.73 13.26
*Weighted Average EPS
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ELEGANT MARBLES & GRANI IND. LTD.

LA / Manutacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites
E
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2018
(T In Lakhs)
AsonYear | Ason Year
PARTICULARS Ended Ended
(31/03/2018) | (31/03/2017)
I, ASSETS
1. NON-CURRENT ASSETS
a. Property, Plant and Equipment 83.80 96.01
b. Capital Work in Progress - -
c. Investment in Property - -
d. Goodwill - -
e. Other Intangible assets * =
f.  Intangible assets under development - -
g. Biological assets other than bearer plants
h. Financial Assets
i. Investments 7.818.48 8,455.04
ii. Trade Receivable - -
iii. Loans - -
iv. Others - -
i. Deferred Tax Assets 98.15 93.60
j.  Other Non-Current Assets 40.81 40.81
Total Non-current assets 8,041.24 8,685.44
2. CURRENT ASSETS
a. Inventories 1,413.47 1,083.17
b. Einancial Assets
i. Investments - -
ii. Trade Receivable 125.66 126.57
iii. Cash & Cash Equivalents 133.00 102.27
iv. Bank Balance other than (iii) above 5.70 6.47
v. Loans - -
vi, Others 100.61 113.61
c. Current Tax Assets (Net) 0.04 -
d. Other Current Assets i 93.63 76.72
Total current assets 1,872.11 1,508.81
TOTAL ASSETS 9,913.35 10,194.27
1. EQUITY AND LIABILITIES
EQUITY
a. Equity Share Capital 366.00 450.00
b. Other equity 8,369.19 8,544.18
Total Equity 8,735.19 8,994.18
LIABILITIES
1. Non Current Ligbilities
a. Financial Liabilities
i. Borrowings - -
ii. Trade Payables - -
iii. Other Financial liabilities - -
(Other than those specified in item(b)) - -
b. Provisions - -
c. Deferred tax liabilities (Net) - -
d. Other non-current liabilities - -
e. Long Term borrowing - -
Total Non-current Liabilities =
2. Current Ligbilities
a. Financial Liabilities
i. Borrowing - .
ii. Trade Payables 793.46 1,022.31
iii. Other Financial liabilities 24.38 18.78
(Other than those specified in item(c))
b. Other Current Liabilities 360.32 141.35
c. Provision - -
d. Current tax liabilitites (Net) - 17.65
Total Current Liabilities 1,178.16 1,200.09
EQUITY AND LIABILITIES 9.913.35 10,194.27
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ELEGANT MARBLES & GRANI IND. LTD.

/ Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites
ELEGANT

NOTES:

1.

Ine Company has presented its financial results under India Accounting Standards (“Ind AS") from April 1, 2017 and accordingly these
financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 —
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder
and the other accounting principles generally accepted in India. Financial results for the comparafive previous period have also been
presented in accordance with the recognition and measurement principles laid down in the Ind AS 34.

2. The above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on
record by the Board of Directors at its meeting held on May 22, 2018.

3. Reconciliation of Net Profit on account of transition from previous GAAP to Ind AS for the quarter and year ended March, 31, 2017:

(T In Lakhs)
Description Quarter ended Twelve Months ended
March 31, 2017 March 31, 2017

Net Profit/(Loss) as per previous GAAP (Indian GAAP) 218.20 623.31
Fair Value gain on Financial Instrument 12,62 115.92
Other (50.36) (144.06)
Profit for the quarter as per IND AS 180.46 595.17
Other Comprehensive income (Net of Income tax) 801.12 1,362.28
Total Comprehensive Profit for the quarter 781.58 1,957.45

4. Reconciliation of total equity from previous GAAP to Ind AS for the quarter and year ended March, 31, 2017:

(¥ In Lakhs)
Description Twelve Months ended
March 31, 2017
Total equity (shareholder's fund) as per previous GAAP (Indian GAAP) 6950.51
Adjustments ;
Fair valuation of investments in equity instruments through OCI 1,773.37
Fair valuation of investments in other than equity instruments through Retained earnings 270.30
Total Adjustments 2,043.67
Total equity as per Ind AS 8,994.18

5. The figures for the quarter ended 31st March, 2018 and 31st March, 2017 are the balancing figures between the audited figures in
respect of the full financial year and the published year to-date figures upto nine months of the relevant financial year.

6. Figures of the corresponding previous period have beeen regrouped, rearranged wherever necessary to conform to the classification
of the current period.

7. The Company has only one reportable segment.

8. In accordance with Sec 68,69, 70 and other applicable provisions of the Companies Act, 2013 andSecurities and Exchange Board of
India (Buy Back of Securities)Regulations, 1998 (as amended) ("SEBI Buy Back Regulations”)and as approved by the Shareholders of the
Company on January 13,2018, the Company concluded the buyback of 8,40,000 equity shares ofRs. 10/- each fully paid up during the
guarter ended 31.03.2018 by way of tender offer through stock exchange mechanism for cash at a price of Rs.205 per equity share. This
has resulted in a total cash outflow of Rs.17,22,00.000/-. Pursuant to the Buyback, the Company has adjusted premium on buyback of
Rs.195 per share aggregating fo Rs.16,38,00,000/- from General Reserves amounting fo Rs.13,53,00,000 and from Share Premium
amounting fo Rs.2,85,00,000/-. Further, anamount of Rs.84,00,000 (equivalent to the face value of shares boughtback) has been
fransferred to Capital Redemption Reserve from general reserve.

M
By r of 1
For Blegdnt
Place: Mumbai Rajes!
Date :  May 22, 2018 Chairman & M
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SDBA & Company

Chartered Accountants

AUDITOR'S REPORT ON FINANCIAL RESULTS OF ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES

REQUIREMENTS) REGULATIONS, 2015

To
The Board of Directors of Elegant Marbles and Grani Industries Limited

1. We have audited the accompanying statement of financial results of Elegant Marbles &
Grani Industries Limited (the "Company") for the year ended March 31, 2018 (the "Statement")
attached herewith, submitted by the company pursuant to requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the company's management and has been approved
by the Board of Directors, has been compiled from the related Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed
under section 133 of the companies Act, 2013 read with relevant rules issued thereunder (Ind
AS) and other accounting principles generally accepted in india. Our responsibility is o
express an opinion on the statement based on our audit of such financial statements.

3.  We concluded our audit in accordance with the Standard on auditing issued by the Institute
of Chartered Accountants of India. Those Standard requires that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
fo fraud or error. In making those risk assessments, the auditor considers internal conftrol
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

4. In our opinion and to the best of information and according to the explanation given to us,
the statement :

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
(IndAS) and other accounting principles generally accepted in India of the net profit and
Total comprehensive income and other financial information of the Company for the
year ended 31st March, 2018.

Contd.




SDBA & Company

Chartered Accountants

AUDITOR'S REPORT ON FINANCIAL RESULTS OF ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES

REQUIREMENTS) REGULATIONS, 2015 - Contd.

5. The Statement includes the results for the Quarter ended 31st March, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which were
subjected to limited review by us.

Our report is not qualified / modified in respect of this matter.

For SDBA & CO.
Chartered Accountants
(FRN : 142004W)

S

(SANJEEV A. MEHTA)
Partner
M. No : 41287
Mumbai,
May 22, 2018
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ELEGANT MARBLES & GRANI INDUSTRIES LIMITED

Manufacturers / Importers / Exporters of Mirror Polished Italian Marbles & Granites

May 22, 2018

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

Scrip Code: 526705

Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

I, Hitesh Kothari, Chief Financial Officer of Elegant Marbles and Grani Industries Limited
(CIN: L14101RJ1984PLC003134), hereby declare that, the Statutory Auditors of the
Company, SDBA & Co. (FRN: 142004W) have issued an Audit Report with unmodified

opinion on the Annual Audited Financial Results of the Company for the year ended
March 31, 2018.

This declaration is given in compliance to Regulation 33(3)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016, vide SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your record.
Thanking you,

Yours faithfully,
For Elegant Marbles and Grani Industries Limited

ke

Hitesh Kothari
Chief Financial Officer
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