Date: 20- 10-20:23

s

Al stakeholders afl CRC Constroctians Limited

Suob:

Financlal statements of C&C Constructions Limited for the financial year 2021-
¥

DearSir/ Ma'am,

(1)

Enclosed hicewdth, are the aidited financial statemients ("Financial Statements™)
of C&C Constructions Limited (“C&C; or Corporate Debtor, or CD7),

Backpground of Corporate Insalvency Resolution Pracess

(Z)

(%

)

The Corgorute Insolviacy Resulinion Process (TCIRPT) for C&C commenced on 140
February, 2019 [“Insplvency Commencement Date or 1CD") through the order of
Natiomal Company Fase Tribunal {"NCLTT) Principal Hench, under the provisions of
the Insolveney and Bankruptey Code, 2016 [1BE, or Code®).

The undersigned, Navieel Bumar Gupta, was apppintad o5 the [nterim Resolution
Professional ("IRP") for the CIREP of C&L under the NCLT order dated 14" February,
2019, Therealer, the [RP was confirmed as a Resolution Professional (“RP] for the
CIRP of C&C, by the committes of ereditars (P0OCT) of C&C, subisecuently approved
by the Hon'ble NGLT wide arder dated 190 July, 2019, Further, by virtue of the
application filed For Liquidation of €& C the NOLT vide its onder dated 079 Octabier,
2022 directed For Liguidation and bave appolited him as a liquidatar of the

comprny.

Prior to the commencement of CIRP, the operations aml decision making was
poverned and contralled by the Tormer Baard of Directors, comprising of several
diroctoes, However, after the commencement of CIRP, the powers of the erstwhile
directors of C&C were suspended aml the pewers of Board of Directors vested with
the RF under the extant provisions of the Code.

Disclosure of Limitations of Resolution Prafessional regarding enclosed Financial
Statements

(5)

16

The endosed financial siatamenls for' the roporting period of fnsncial year 2021-22
perains to CIRP period.

Thié Liguidator [erstwhile Resolution Professianal), by way of signing the enclosed
Financial Statements only inteads to Tl compliance and te do that further takes
the said financlals on record, in geod Gaith, for the reporting period of finascial year
2021-22 and discharging dutles vis=<i-vis complianre, The Liguidator (erstwhile
Resolution Mrofessional) has retied wpon the audit conducted by the statutory
suditors [audit experts) by complying with the applicable Andit and Assurance
standards-and the Liquiitator {erstwhile Resolution Prefessional) has performed
anly limited review of iransactions only in context of specific duties cast on him
under the providons of WIC 2016, Further, by taking on record these financial
statements, thie liguidator does not, inany manner, assures or vouches, or comments
on financizl pasition, or inancial performance, or cash flows of the company Also,
the company had foreign operations which were oross border transactions uver




(8}

%)

(e

(11}

(12)

which pelther lguidater mor RE or Dol had any dinect coanteol in view of kack of
legizbative lamewark 1o deal with these,

The Liguidaior (ersiwhilz Resolution Professional) has substantially relied upan the
submissions, representations, clarifications and explinations provided by the key
mianagerial persondol, accountants, retaners, other personiel of the company anid
formes niageaent nrcﬂf and by Professianal Atvisors, Minerva Resolutions LLP
in the course of proparation sabd udited Financial Stamentsas the finantiats,

It is 1o be nared that the former management, who were in cootrol of company pricr
ter thie ICD, shall beand remain responsible for all matters pertaining to the reporing
prrhod prior to the Insalvency Commencement Date and the Financial Statements
hiwe: beon endorsed By the accounting expert/retainer of C&E o confirm that they
oy mal contain any matedal misstatements and provide a true and i view of the
state of affairs, including the losses meurred and the cash Naws.

The Liguidator {erstwhile Resolution Professional) has signed the. Financial
Statements only with the limited inteat of discharging the powers of the board of
dircctors. of CRC now vested wilh the Liguidaior (erstwhile Resolubion
Frofessional) as per the provisions of Sectivn 34(2) of the 1HC and this letter forms
imegral part of enclosed Anancial statements.

CEC belng o lsted Company, has submitted enclased foancial results as per
Regulation 33 of the Securities and Exchange Hoard of India (Listng Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulation) o the sxiant
possible. The Liguidutor [ersbwhile Resolution Professional) his made best efforts
te ensure thiat Uhe enclosed stand-alone financial statements For the reporting period
ended 310 Marcl, 2022 have beon drawn as per accounting pricrices followed by
the C&C and records available, Kindly nowe, desplie having inherent limilations
the carporate dobtor ia terms of staff, non-coopersticn, o) inNomses, the Liguidatar
[emtwhile Resolution Professional] has informed the exchange #hout significant
developments in the resolution process on best effort basls and also kept
Stakeholders Consultation Committee /Commitlee ol creditors (a5 the case may be)
duly Iinformed about all important developments Including those related to
financials as required under IBE; 2016 and regulations thereunder in Loe with
duties cast on bim under the code,

The Liguidator (erstwhile Resolution Professional) is not in & position to provide
the Consolidated Finaneial Sstement for CEC, a8 there are multiple subsidiaries and
[oint ventures of thi Corgoiate Debrir which are either separate legal entities o not
under the contral of the Liquidator (erstwhile Resolution Professional) and mizany of
them have been sither closed /shutdown /terminated, Despite best eifort, Liquidator
(ersewhile Resolution Professional) bas not been able to alitain the relevant data
from seviral enlities fventures, theveby adveriely ofTectiog and delaving the
consolidation process. To the best of information avallable with the undersigned,
mare than one subsidiary s already undergoing a separate CIRP Frocesding.

The enclosed financial statements are compiled oo a best offort hasic and the
Liguidator (erstwhile Resolution Professional) or his team docs not provide any
assurance a5 to ks reliamlity for any purpose other than the inteeded porting
purpase. This muost not be relicd upoen for any investment /disinvestmont fany
significant  Nmancial  decizsiens. and  the  Liguidator  {erstwhile  Resolutivn




Profossional), or his tedm sl mal be responsible torany loss inclrred by any res

by placing reliance an this regors far any purpetc ather than the intended l‘enartlnr.:
and complisnce purposis nnlns finaneial statrinent. AU the same thme, In case, any
specific information is required, the reader of these financial statements may
write to undersigned at his registered emall id tw fulfil any information gap,

Reltance Of Work of Professionats

(13) The Liquidator his relicd on the expeértisy and advice of fwork of professionals; and
nal firms for continuously advising amd assisting him to manage the going
concern, as well as run the process of RS further, refiance has been placed on
valuers, transuction auditors and othess All these profegsiensis/firms have boen
appointed post COC/SOC deliberations /approvals, whatever is applicable.

Heasons for Delay in Release of Financial Statements

(14) The Liquidator (erstwhile Resolution Professional] is aware of the delsy in
submissions of finoncial statements resulting from a multitude of reasors beyond
the contrel of the Liguidator ferstwhile Resolution Prefeasional), some of which are
Hated below:

a, Non-Cooperation Fom the suspended directors of the Corporate Delroer
leading to fling of wpplication under Scetlon 19 of the Code.

b Covid lockdown and its impact on heglth of emplayees/ Lsanal Hiptiletato

e Discovery of transactions Ahﬁtﬂnnabie under the Code und therealter
conducting of transaction aodit under the provisions of the Gode rosulting in
{dentification of several transactions warth a whmnnthll armaonint. Avadlable
legal recourse has been fnitkated in this regard and tho apphcations filed
lsetare the Han'bla RCLT are currently sub-judice.

g, Severe financial distress leading to arvears of emplovee solary lor several
months resulting in repested dmm.plimu cavsed by the employees of the
Corporate Debtor including pratest, non coopérution and shutdown of (he
Corporate Office of the Corporate Debior due to non payment of their salarles.

g, Late submisslon/oon submission of audited FAnancials by the associate
entities fjoint. ventures of the Corporate Debror due w worsened relitions
between the compantes owing lo non paymentfparticipation in the financial
contribution for the operations of the associate companics.

. Limited cooperation from the existing suditors dee to non payment of their
past duesand non availabiity afressurces Mlunds to moake the payment for the
audit of enclosed financial statementx.

g The dataavailability got admsely affected when ERP server and the books of
accounts ot submerged in water due o loral NMooding In the
nelghbourhood of corporate: nl’ﬁtf of C&C resulting in water logging in the
hasements storing past rooerds and listocically howsing the dota servers.

h.  Electricity connection loss due to non paymeni of dueg




Critical lssues alfecting or Hiely o affect the Reported Finaocial Statements
SFI0 Investigation

(15)

An investigation has beon initiated by STIO, nto the affairs of C&C, The Liguldator
{erstwhile Resolution Professional} has to dati aned continues to coapuerase with the
ongoimg investigation and kas previded the aeablable company related data, (fes and
backups to the SFI0 lor the requested peviod under Investigation, commancing fram
FY 2009-10.

Regulatory Non-Compliance with Listing Requirements

(16]

{17)

(18)

(1)

CEC has béen persistently ann-tompliant of statutery provisions inchicling
income tax, 'EESL GST due to non-svailability of fusds during its entire CIRP
period and had made hest endeavour to fulfil compliance as and when maney
wias avaitahle in the company for same given priosities Hke protection and
preservation ol asseds.

The: Full tme Company Secretary is not with organistion any more, the Fauidsor
hias beey doing bis best elforts to fulfil the-complices specially these pertainieg lo
exchanges, S8, MCA. RoC with help of the practicing €5 retaingr, The LUDR non-
compliances were wilh 1he Seeurties Exehanpe Board of India and stock exchanpe
(NSE and BSHE) on which the company is listed, primarly for non-sibetission of
linancial statements over an extended penod of time,

The nan-compliance also related to non availability of Key Manageriol Personnel Tike
CEO, CFO and Company Secretary for almost the entre length of CIRP and this
ennthiges tHl date.

Additinnally, due to pdvent of the COVID-19 pancemic, the company's operations
were significantly affectedd 2od the company could not conduct any Board of
directors meeting or any Antsal General Meetings, since 2079,

Further, due to persistent non-compliance refated toauditand closure: ﬂt‘l‘lnum::iadu
there & @ potential of impositon of fnancial penaity by SEBI/NSE/RSE An
application secking relief from such penaities has been filed by the Liquidator
(erstwhile Resolution Profressienal] before the Securities Appeliate Tribonal (SAT)
vide Appeal No. 136 of 2022 ond the matter ig corréntly sub-jodlce. An unsaccesshal
ouléome of said application is likely 1o have an impact on the financial statements,

Transaction Review [ Audit under the provisions ol {BC

(20)

{21)

Transaction audit of the tramsactions of the Corporate Debifor under Soctons 43, 45,
50 & Oh of the Insclvency znd Bankripiey Code, 2016 ("Code™) has already been
rarried oot during the Corporate Insolvracy Resolution Process by RP.

There were multiple objectionable transactions of substantial wmount were
iefentified, Basad oa the (indings of the report provided by the auditor, the RP (now
Liguidator] has filtd applications under section 43 and 66 of the Insalvency &
Bankruptey Code, 2006 an 13102020,




[22]

(23)

The saigd applications ame corrently sub judice before the lon'hle NCLT and the
oulcome of satd applicstions, when decided may have o signilficant impict on U
financial statemeonts oF CALC

Further, during liguidation, the liguidater has appointed 3 forensic spedialist 1o
investigate into affairs of the company inaccordance with law and NCLT erder dated
07 October 2027 eedering liquidation of 1hy company

Conservatory and Prolective Measures

[24)

The Liguidator (erstwhile Resolution Prefessional) has undedtaken and continue
o undertake various measures (o the best puesible extemd For protecting and
presérving the value of CO, some of which are lsted below:

Insurance

The Lituidator (erstwhile Besulution Professional) arranged for gotting tangihle
assots of the CD insured

Cash-Flow Managemenl
The Liguidator [erstwhile Resoluiion Professional] bas been diligently working
towards managing the cash flow ol €P despite minimal eperatiens during the CIRP
or Hguidation b be abile to si-feast fund the costsincurred doring and related tothe

CIRP/liguidation. Alter a severe financial distress for almost twoand a half yeors of

provess, the RF (now Liguidatar) was ultimately able to generote some cavh Row
which 18 eurrently beiny used to defray the costs incurved during the process to
largely maintain the going concern status of the LB and to nlso meet the process
related costs.

Return of Bank Guarantees

The Liquidator {erstwhile Resolubion Professional) has made significant effort for
the facilitating the closure of projects that were pearing completion and/or the
successful completion of the Defect lability period after which Bank Guaranters
worth INR 4148 Crs has been successfully returned to the issving bank, thereby
reducing C&C's liability. As on date, bank guarantees worth approx. INR 61,28 Crs
are still outstanding, out of which, majority are deplayed nta projects of BSC CAC
IV Further, there have been pronouncement of bwo large arbiiration awards in April
e june gquarter of 2023 in: Svour of the company which shail bave significant
pasitive impact on asset pertfolio of the company and may help fnd soimable buyer
under auction process,

Closure of CIRP and Commencement of Liguidation Procecding

(25)

The readers are advised that CIRP proceedings has been concluded and the
liquidation procceding for C&C has already been commenced under the
provisions of 1BC. Further, on 07 Ocrober 2022, Hon'ble NCLT has ordered
Hquidation of the comgany, appointing undersigned as liguidator,




{26)

Therns was un extensive process undertaken to find an effective resolation for
&L, however, atter soeveral attempts and negotiations with varlous potential
prospeces, only one compliant resolution plan was received during the CIRP
which could not garner the requisite majority vote for approval from Cat: and
pursuant to the rejection of said plan, Liguidator [erstwhile Resolutidn
Professional) had filed an applicition for liguidation of C&C on 21 April,
2022 based on the instructions regeived from the CoC in this regard,

(27) The snid application to consider the liguidation of C&C was sub-judice for

some time, algo, the lormer ma nagmnnnt:ﬁnmmp]atud waeltlemant prapugal
under Section 12A of the code which was under consideration with the
members of Coll

{28) The Cot, alter careful deliberation decided in its meeting of Joinl Lenders,

that they would not be proceeding with the seltlement proposal offered by
the former management of C&€ and advised NCLT of thelr decision, Based on
the submission of member of CoC, the NCLT in its hearing of July 25, 2022
had reserved an order for the liguidation of C&C and linally ordered
liquidution on 07 Dctoher 2022,

(29) The liquidator, based on the report of the valuers appainted to determine Lhe

(30)

Yours sincerely,

realisable value of the Corpurate Debtor, the sverage value was determined
at approx. Rs, 210 crores and the same wis considered s Hirst reserve price
for the invitation of expression of interest from the prospective bidders for
sale as 4 going coneern, In this regurd the liguidator has eonducted seven (7}
rounds af auction so far, however, the-auction could not be successful thus
far, and therefore liquidator has already published eighth e<auction process
which iz live 4 on date as per adviee of the members of Stakeholders
Consultation Commition.

In view of the gbove mentioned, the Liguidator (erstwhile Resolution
Professional), by way of signing the enclosed flinanclal statements, hereln
takes-on-recard the standalone financial numbers of C&C Constructions
Limited ("C&C") which are Initialled and stamped by auditors and
cautions the readers lo the potential impact of the cntcome of ongoing
investigation of corporate debtor by SF10, further investigation by forensic
auditor, cross border transactions which were not in direct control of
liguidator (erstwhile RP) and also the outcome of several applications filed
by RF in NCLT under various sections including but nol limited to section 43,
66, 74.

Navoeet Kumar I“upu

quuidmrnf‘#.ﬁ;. Constructions Limited [in Liguidution)
IRBI Reg No. IBBI/IPA-001 /1P PODBO 1 /2016-17 /10009
AFA valid tll 24701 /2024

Place: Noew Delhi

Encl: Signed finantial statoments of C&C Constructions Limited for the. financial year
2021-22




| ___% ] SHUBHAM GOEL & ASSOCIATES

INDEPENDENT AUDITORS REPORT
Ta the Stakeholders of € & € Constructions Limbted

Repork on the audit of Standalone Financial Statements
For the year ended 31032027

Corporate insolvengy Resolution Process {*CIRP”)

The Hon'ble National Company Law Tribunal, Special Bench, New Delhl (“NCLTY) on 14™ February, 2019
admitted a petition for initiativn of Corporate insolvency and Sankruptoy Process (CIRP) filed by 101C!
Bank Limited sgainst ["the Company”} and appointed Mr. Navneet Kumar Gupta to act s interlm
Reselution Professional [IRP) with direction (o initlate appropriate action contemplated with estont
provisions of the Intolvency and Bankruptey Code, 2006 and other relaied mules and the pawers of the
board of directors were suspended for the érstwhie management oad vasted with the flerim
Resatution Professionat. Subsequently, the mesmbers of the committee of creditors conlinred Mr.
Mavnes! Kumar Gupla as the Resolution professional through a majority vols on Juae 20, 2019,

The Hon'ble National Company Law Tribunal, Principal Bench, New Delhl vide ks Order datod
07.10.2022 wrdened lquidation of the company and M. Navnee! Kumar Gupta was appeinies as
Liguidator of the company.

Disclaimar of Opinion

We have audited the accompanying Standalone Financlal Statements of € & € Constructions Limited,
which comprise the Standalone Balance Sheet asat 31% March 2022, the Standalone Statement of Profit
and Loss (including Other Comprehensive Income), the Standalone Cash Flow Statement and the
Standalone Statement of Changes in Equity for the year then ended, and a summary of the Standalone
Significant Accounting Policies and other explanatory information.

In our opinion and (o the best of our information and according to the explanations ghven to us, and
based on the consideration of the reports of other auditors on the separate finenclal statements/
financial Information of the joint operations, af which only profit/loss was considered [n the financial
statements, and aleo on the conglderation ol non-inciusion of some ol the joint operations, excep! o
the passible effects of the matiers described in the Basis for Disclalmer of Opinlon section of g - ale]
the aforesald standalone financial statements give the information required by the Compa ] 20

Head Office : F-10, Shree Jee Complex, Sharma Market, Harola, Sector-5, Noida, U.P-201303
Corporate Office:- 11, Naya Gan|, Ghaziabad, UP-201009, =

Branch :- 175-8, DDA Flats, Paschim Vihar Extn. New Delhi-110063

Mob. : +91 $210470051, +01 BB10485354, Emall id : shubhamgoetfca@gmail.com, shubhamgoelfca@yahoo. com




| G__: \ ,‘ SHUBHAM GOEL & ASSOCIATES
CHARTERED ACCOUNTANTS
PEER REVIEWED FIRM

{"Act’} in the manner so required and glve & true Gnd falr view In confermiity with the accounting
principles generally accepted in India including Indian Accounting Standards [Ind AS') specified under
section 133 of the Act read with the Cumpanies {Indian Accounting Sondsnds) Rules, 2015, ot amended,
except as detalled in para (iv) of Basis for Disclaimer of Gpinion, of the: state of affairs of the Company
as at 31 March 2022, and its profit {including ocher comprehensive Incame), its cash Hows and the
changes in equity lor the year ended on that date.

Basts for Disclaimer of Opinlon

il The Company’s accumulated losses are of 32,603.60 Crores and Its Mot worth as st March 31,
2022 has been eropded. The Company has obligations towands fernd based borrowings
agpregating to B1,913.33 Coores and non-fund based exposure sgpreagating to $98.97 Croves,
opetational creditors and  statutory dues thal hdve bapn demanded/recalled by the
finarcial/operating creditors pursuant for angoing Corparate Insglveacy Resolution Process
{CIRP). These conditionsindicate the existence of 3 material uncertainty that may cast significant
doubl on the Company's ability to continue a5 golng concern -and therefore the Company may
be unable ta realize ils assets and discharge its liabilities in the normal course of business, The
ultimate outcome of these matters, 5t preent, Is not ascertainable, Accordingly, we are unabie
1o comment on the consequenlial impact; i any, on the accompanying standalone linancinl
statements:

(H}  In absence of alternalive corroborative evidence in respect of trode receivables Including

retention, loans & advances, borrowings, (rade payable and other payabies, we are unable 1o
comment on the extent to which such balanoes are recoverable/ payable.

(i} Other current sssets {Note Mo, 13) Inclide Unbilled Revenue [Work-in-progress) of $26.60 Crores
(Previous Year- %2660 Crores). Though all the projects have been closed and there is no
possibility of raising bills against the above said unbilied amount, the management has nal yet
written ofl the said amount.

W) No confirmations of Fixed Deposits with Banks were provided as detailed in Note No, 5 & 11.
Someof the Fixed Deposits. as per management’s understanding, may have been appropristed
by Banks against their dues and others may be under lien of various authorities. Inabsence of
confinmations, we are unable to comment on the recoverability/ exdistence of the same,

v} Similarly, few of the bank balances are subject to confirmations/ reconclliations. In abseg
confirmations, we are unabie to comment on the batances held with scheduied ajfi
scheduled banks.. Out of total banks balances of §19.17 Crores, confirmations of T15.4

CAC Const. — Awdftors” Repart - 2023 Page




' O&: l SHUBHAM GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS
PEER REVIEWED FIRM

wese only provided. Asumn of 30,74 Crores is lying in in-operalive bank accounts. Some al the
bank accounts are under lien with differsnl, Govt. Authorites due to cutstanding statutory
demands.

(vi)  Actuarisl valiation, as required by IND AS:-19, for Retirement Benefits has not besn made.
Gratuily & Leave Encashment have boeen estimated by the management on its own calculations
Total qt.lft‘:tummg-u_rndunt as &t the year-end of ©512 Crores slso include the claims fited by
employees and accounted lor in the books of accounts for the yearended 31.03.2019 amounting
104392 Crores. Henor, actus! iabilfity cannot be guantified,

[vil)  Periods of default in repayment of borrowing and Interest have not been provided v Note 16 of
the standalone fimanclal statements to comply with the minkmunn pressntation and dischosure
requirement as per the schadule Il of the Companies Act, 2013.

{will]  Segment Reparting as disclosed In Nete No, 36 is not In accordance with IND AS 108, The

rompany has disclosed segmental information on geographical location of operations. The
company has not given the segmental information of Operating Segmants.

I view of the matlers stated above except para {vil) & (vill] of ‘Basiy for Blsclalmer of Opinian’, we are
urrable 1 assess the consequential impact on the standalone firancial stataments s at and for the year
ended March 317 2022, The matters stated above in para {vil) & [vil) of "Basis for Disclaimer of Opinien’
givie rlsi to the inapplopriateness of use of generally accepied accounting principles that are applicable
to the minimum presentzation and disclosure requirement as per the schedule Wl of the Companies Act,
2013, Accordingly, we form a basis of disclaimer of opinion.

Ntaterial uncertainty related to Going Concern

The Company has accumulated losses of 12,603.60 Crores resulting inlo erasion of its net-worth. The
Cofmpany is undergoing the CIRP process and aise ROLT has ordered far liguldation of the company. Par
Aelvloe of SCC {stakeholders” consultation commitiee], the liquidator has been attempting to sell the
campany as going cancarm, and accordingly, the fimancil statements bave been prepared using going
concern basis-of accounting.

Considering the above and matters described |n Basis for Disciaimer of Oplsion in our report indicate
the existence of material uncertainties. Accordingly, we are unable to comment as 1o
concern basis for preparation of these financlal statements isappropriate ar pat,

CAC Const. = Auditors” Repors - 2022




| % J SHUBHAM GOEL & ASSOCIATES
e ———— ACCOUNTANTS
PEER REVIEWED FIRM

Emphasis of matters

Artention ks Invited to:

a Note 33.1 to the standaloae financial statemants, in respect of natice received by the comgpany
Ufs 276 [B) of the Income tax Act, 1951 for Inltiation of prosecution proceedings with regard to
late deposit of lwcdeducted a1 source for the financial vears 2012-13, 2013-14, 201415 & 2016
17,

b, Note 33.2 1o the standafone financlal statements, in respect of summon received by the
company of levy of damages U/s 14 B of the Lmployees” Provident Funds and Miscellanesus
Provisions Act, 1952 aggregating to 0,96 Creres for the period from 2013-2016 and from 2014-
2017 and the matter is presently sub-judiced.

e Under Nete No.-22, “Hevenue from Cantrachs with Customors”, whire the management has
slated that the all the projects have been closed or términatad which would elfeul Lhe going
concern status of the company.

i The company has not appointed an Intemal Auditor as required in Rule 13 of The Companiss
[Accounts) Rules, 7014,

Cur opinion is not gualified in respect of these matters.

Key Audit Matters

Koy audil malters are those matters thal, in cur protessional judgment, wers of most significance in aur
audit of the standalane financial statements of the current period. These mattlers ware addressed in the
context of our audit of the standalone financial skalements as a whole, and In forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described belaw to be the key audil matters to be communicated in our regort:

5. Koy Audit Matter | How our audit sddressed the key sudit mates |

L | Recoverabllity of npon-curremt trade | Our audit procedures included, bul were not
receivables, cumrent trade Receivables, | limited to, the following:

other non-current assels, current loans &
other current assots (Refer nate 4, 7,9, 12 &
ﬁa of the standalone financial statements)

CEC Conat. — Awditors’ Neport - 2022




% | SHUBHAM GOEL & ASSOCIATES

CHARTERED ACCOUNTANTS

5 Key Audis Matter How cur audit addressed the ey audit mattor

The Company, asat 31 March 2022, had non-
current trade receivables, currént trade
Recoivables, othor noncurrent  assels,
current  foens & other current assets (e Discussed extensively with the managemont
amounting 10 31480 Crores, 368.95 Crores,.| regarding  Impalreent indicators and
B116.47 Crores, R2.60 Crores and B113.15 | evalusted the design and testing operating
Crores respeciively, effectivencss of controls;

non-gurrent trade Recelvables, othoer non-
current assets, Current Trade Recebvabiles,
curreat loans & other current assets;

Management, based on  conlractual |« Assessed the reasonability of judgements
temabiity of the ‘daims, progress of the | exercised  and  estimates made by
discussions and relying on the voluation | mianagement In recognition of  these
made by independent valuprs had made receivablas  and  validating them  with
provisions against these assets during the FY carroborating evidence;

2018-19. For the year under conslderation,
the mmml has determined that no | * Obtained an undeésstanding of the current
Further provision is required 1o be recognised peried developments for respsctive claims
R thase racalugtiles. pending at varlous stages of negotistions/
discussionsd  arbitration/ litigation - and
Considering the materiality of the omounts | corroborating the updates with relevant
involved, uncertainly associated with the underiying documents.

outcome of the negoltiations/ discussionsf
arbltration/  fitigation  and  significant | Assessed that the disclosures made by the
madagement Judgement involved In ks | Management are n  accordance  with
assessment  of fecoverability, this was | dpplicable accounting standards.

considered to ke a key audit matier in the
sudit of the standalone financial stotements:

Z. | Recowverability of Fived Deposits with Bank | Our audit procedures included, but were not
(Refer note 5 & 11 of the standalone | limited 1o, the following:
financlal statements)

o Discussed extonshvely with the manageseg
The Company, as at 31 March 2022, had | regerding Impaimment/ adjustm i
Fived Deposits with Banks of T35 Crores I recoverable amoun);
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5 Key Audit Mattor How our audit addressad the key audit matter
..

having maturity pariad of more than tweive ==
months and of €343 Crores (including |* "=sessed the reamynmw of Judgaments
interest accrued on the Fixed Deposits) exercised and  edtimates  made by
having maturity perlod of less than twelve | M3RIREMENE [0 moogniton of these bank
manths as on the balance shect dasé. fined deposits;

Management has decided that no provision | = Assessed that the disclosures made by the |
is required Lo bo recognised for (hese| Management arfe in  Accordance  with
recevables though they hiave stated in the | 2PPUCIDIE accounting standards.

Hnancals that these Feed Deposils may
have been adjusted by banks agsinst thelr
diies,

Cansidering the materinlity of the amounts
lnvokved, uncertainty associaled with the
recoverabliity, this was considersd to be a
key audit matter in the audit of the
standaione NMinancial slaternents.

IiCE T Leon Ok, " Lk il | Lt LR U - 3 LN
mwdmmwm lnm RﬁduthnFrmlnﬁP}ﬂmmﬁquﬂlmLﬂﬂ
Resolution Professional [now liquidator] whio works under the Instructions of CoC/SCC Tor all sigrificant
decicions has ensured completion of these statements and provision of Information, The other
mfermation comprises the information included in the Management Discussion and Analysis; Board's
Repart including Annesures to Board's Report, Business Respoensibility Repart, Corperatz Governance
and Shareholder's information, but does net indude the financial statements and our suditor's report
therean, These reports are generally not avallable In insolvency procasses, and the minutes of CoC/SCC
Feave been shared with us to the: extent relevant to thi audit procedures and formation of ppinion,

Our opitlon on the fnanclal statements does not cover the other information and we will not
mxpross any form of assurance conclusion theredn.

In connection with our audit of the finandal statements, our responsibiity is to rea
information identified above when it becomes available and, in doing o, consider




A

ather information is matedally inconsistent with the fnandal statements or our knowledge
obtained in the sudit or pthérwilse appears o be matarally misstated.
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I, based on the work we have performed, we conclude that there ks a matedal misstatement of this
other information, we are required to repart that fact. We have nathing 1o repart in this regaid,

Rasponsibilities of Management and those charged with Govemance for the Standalone
Financial 51atements

The Hon'ble Natonal Company Law Tribunal, Special Berch, New Delhi ["NCLT*) admited on
14.02.2019 3 petit{ﬁﬂ for initiation of E.‘nrp-nr:itu Insoivency and Bankrupicy Frm-lCrF_lP]'ﬁlnd by
financial ceeditor against the Company and appainted Mr. Navaeet Kunsar Gupta to act as interim
Resolution Professional (IRP) with direction 1o inltiate appropriate action contemplated with exten)
provisions of the Insolvency and Bankruptey Code, 3016 and other related rules. Mr. Nawneal Kumar
Gugita was later appointed as Resclution Professional (RP). Inview of pendency of the CIRP, the powers
of the directors are currently under suspension and these mspunsll:illtle: are now vested with
Resolution Professional {®P).

As per section 134(5); directors are responsible far with respect to the preparation of these
standalone finonclal statements that glve a trus and lair view of the state of affairs [financal
position], profit or loss (finandal performanca including other comprehensive income); changes
i pejuity and cash Nows of the Company in accordance with the accounting principles generally
accepled i India, inchiding the Ind AS specified under section 133 of the Act, This responsibllity
also includes maintenance of aquuaf_e accounting recards in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and .application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and rna&nl:enmce'n:-f' adegquate internal financial controls, that were aperating
effectively for ensuring the atcuracy and :nrnph.-._teness of the accounting recards, relevant [o
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due (o fraud or error. In the view of CRP proceedings, the
RP has ensured completion of books and preparation of financial statements relying on work and advice
of exparis and fulfil compliance to the extent practicable and feasible.

going concern basis of accounting unless management elther intends (2 liquidate The
DE3%e operalions, of has no realistic alternative bul (o do 5o,
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Under section 20 of the 1B Code, RP shall endeavor to protect and presetve the property of the company
and manage the operations of the Company as a going concern and the statements have beon prepared
on going concern basis, Further, as per section :33, the 1BC shall override any ather law, I the ather
law Is inconsistent with provisions of IBC 2016.

Our objeclives are 1o oblain reasonable assurarce about whether the standalone Tinancial slatements
25 a whole are free from material misstatement, whether due to fraud or error, énd 1o issue 3n auditar's
report that includes our opinion. Reasonable assurance i5.a high level of assurarce, but 1= not a
guarantae that an audit conducied inaccordanice with S&s will always-dotoct a materdal mirstatement
when it exises. Misstatements can arize fram fraud or-errar and are considered material iF, individualy
or in 1he aggregate, they could reasonably be En_pected ta Influence the econpmic decisions o users
Laken cn the basis of these standalone financizl statements.

As part of an audil in accordance with SAs, we exercise profassional jJudgment and maintain professional
scepticism throughout the gudit, We also:

I} Identity and assess the risks of materdal misstaternent of the financlal statements, whether due to
fraud or'érror, design and perfarm audit pm:et_lu-"ti' respansive 1o those fsks, and obtain audit
evidence that s sufficient and appruﬁr:iate o provide s basis Tar our opimion, The fisk ol not
detecting 8 material misstatement resulting from fraud is higher than for one resulting from error,
% fraud may involve collusion, forgery, Intentional omissitns, misrepreven (aLions, or the override
ol internal control.

i) Obtain an understanding of internal contrals relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3}i) of the Companies
Act, 3013, we are also responsible for expressing our opinich on whether the company has
adequate internal financal controls svstem in place and the operating effectiveness of .such
comtrods

i) Evaluate the appropriatensss of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management,

iv)  Conclude on the appropnaleness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related Lo events

or eonditions that may cast significant doubt on the Company’s ability o :nntln’u *: e

S

concern. If we conclude that a material uncertainty exists, we are required to draul &
out auditor's repert 1o the related diselosures in the Tinanclal statements or, if such L
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are Inadeguate, Lo miodily our opinion. Our conclusiond are based on the audit evidence obtainedg

uplo the date of our audilor's reporl. However, Tulure evisds or condithons may cause thea
‘Company o cegse to continge a5 8 BOINE ConCem.

v)  Evaluate the overall presentation, structurs and content of the financial statements, Including the
disclosurns, and whether the financial statements represent the underlying transactions and
events ina manner that achleves falr presentation.

Materiality is the magnitude of misstatements n the Financial Statements that, individually or in
aggregate;, makes i probable that the economic dedsions of a reasonably knowladgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors In
(1) planning the scope of our audit work and In avaluating the results of our work; and [il) o evaluate
thi elfect of any identified misstatements in the Financlal Statemants.

W communicate with those charged with gavernance regarding, among other miatters, the planned
scope and Uming of the audit and s;_jgnlﬂ::nt audit findings, Including any significant deficlancies In
Internal control that we identify during eur audit,

We also provide those charged with governance with a statement thal we have com plied with relevant
ethical requirements regarding independence, and to communicate with them all relationships: and
other matters that may reasonably be thoought 1o Bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance i the audit of the Finandal Statements of the current pericd and are
therefore the key audit mattérs. We describe these matiers in our auditor's report unless law or
regulation prqdud&s public disclosure about the matter or ll.l.'I'\m, in H:in_.'lir?ﬂl'l:'lfl'i' rare :|'|rr.|.|ﬁ1s:‘ilrll:.n:4 wo
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be cspected to outweigh the public interest benefils of such
communication.

Other Matters:

2. Wehave not been provided with Audited Ind AS financial statements of three overseas branchirs,
included In the standalone. Ind AS financial statements: of the Company, whose financisl
staterrents reflect tatal assets of $92.33 Crores as a1 31 March 2022 and total revens
Crores for the yesr ended on Thet dals. 'We have: resied on the stotement JOVag bl Y

Managamenl in this regard.

CAC Conxt, - Auditors' Repori - 2022 Page
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The Management has not included the finarcals of Tweble Joinl Ventures in Thiestandatone Ind
A5 finarcial statement of the Company for the year ended 21.03,2022, Decision Lunot Lo include
these financials was taken for the year ended 31.03,2019. According to the infarmation and
explanations prm to us, the promoter company of five loint Ventures {lsolux Group) has
become insolvent in Spam. Operations ol some of the foinl Yentures have Been discantinues

and in sorme of the running Joint Ventwres, the comparry's investment has sulfered reduetion in

capital account balance in these Joinl Venlures. Profit of only three Joint Venture amounting to
%318 Crores has been included, duly audited by other auditors.

Our-apinian is nat qualified inrespect of these matters.

Report
1.

2. A8
{a)

on ather legal and regulatory requirements.

As requited by the Companies (Auditer's Report) Order, 2020 | “the Order"), issued by the Centrul
Governmant of Indiain terms of sub-section (11) of section 143 of the Companies Act, 2003, we
give in the Annexure "A", & statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent-applicable.

required by Section 142{3] of the Act, we report that:

We have sought and obtalined all the infermation and exolanations which Lo Uhe et ol o
knowledge and beliel were nacessary for the purpeses of our audit except the descriplions
piven in Disclaimer of Opinion paragraph;

(b) Proper books of account as required by law have been kept by the Company so far as it

(4]

appears from our examination of those books and unzudited acdounts/returnsadequate for
the purpose of our audit have Deen recelved from the branches-or jeint ‘aperations not
visited by us;

The balance sheel, the statement of profit and loss {including other comprebensive income),
the cash flow statement and the statement of changes in eguity dealt wilh tay this report are
in agreement with the books of account and the unaudited accounts/ retums-of the branches
ol visited by us;

(d) Except Lhe malters described in “Disciaimer of Opinion® and “Emphasis of Matters"

paragraphs, which may have an adverse effect on the functioning of the Company, in our
opinian, the aforesaid financlal statements comply with the accouniing stand' ST,
under section 133 of the Act, read with rule 7 of the Companies {Accounts) Rubes/ 207
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(e} In the term of section 17 (1) {b) of the Insolvency and Bankruplicy Code, 2016 ["the Code”),
the pawers ol the board of directors have been sespended and be exercised by the
Resolution Professional. Hence, written representation from directors heve nol been taken
on record by the Board ol Dérectors. Accordingly, we are unabhe 10 comment whether any of
the director i disgualified as on March 31, 2022 rom being appointed a3 a director in the
terms of Section 164 {2) of the Acl.

(i  Withrespect to the adequacy of the internat financia!l controls over linanclal reporting of the
Company and the aporating effectiveness of such controls, refler 10 our separate repart in
“Annexure 8%, Our report expresses an unmodified opinion on the adequacy and operating
il‘l‘n:l.lwn;n_t of the Company's internal financial cantrals aver financial reporting:

3, With respact 1o the other matters to be incdluded in the Auditor’s Report in accordance with the
requirements of section 197 (16} of the Act, as amended, n our opinion and to the bost of oul
information.and scearding to the explanations given to us, no emuneration has bean pald by the
Campany 1o its directors during the year, and

4, With respect to the other matters to be Included in the Auditor's Report in sceordance with Hule
11 &f the Companies [Audil @nd Aaditors) Rules, 2014, In our opinion and te the best of
infermation and acéording 1o the ﬂ;uhnathm Eiven To U]

#  The Company has disclosed the impact of pending litigations, wiiich would Impact the
financlal position of the Company, in Note Mo, 33 to the Financial Statement;

b. The Company has a process whereby periodically all long term contracts [inciuding cerivatives
contracts| are assessed for matertal foreseeable losses; AL the year end, the company has
reviewed and ensured that adegquate provision as required under any law/accounting
stpndards for material loreseeable losses on such long-term contracts [including derivative
contracts] has been made in the bocks of actounts;

e There has been no delay in transferring amounts, requined to be transherred 1o the Investor
Education and Protection Fund by the Company,

d. [i] Due to the fact that the Company is under liguidation as of now, the company has
represented that, 1o the best of it's knowledge and belief, other than as disclosed in the
financial statements including rotes to the accounts, no funds have been advanced or
loaned or invested (elther fram borrowed funds or share premium or any other sources
or kind of funds) by the company to of In.2ny other personis) or entitylios
faraign entities [“Intermediaries”); with the understanding, whether B il

[, i
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or atherwise, thal the Interorediany shall, whether, directly or indirectly l2nd or invest
b other parsons or entities identified i any manner whatsoever by or an bahalf of the
compariy {“Ultimate Beneficiaries”) or provide any guaranted, security or the ke on
Behalf of the Ultimate Baneliciaries;

Due to the fact that the Eprnp_anju Is under lquidation as of now, the company has
represented, that, to the best of it's knowledge and bellef, other than as distlused in
the financial statements incleding notes to the accounts, no funds have been received
by thie comipany Tram any person(s) or entity(ies), including foreign entitles ("Funding
Partigz"), with the understanding, whether récorded fn writing or othérwizs, that the
‘company shall, whether, directly or indirectly, lend or Invest In ather persans or entities
identifled in any manner whatsoever by of on behall of the Funding Party {"Uitimate
Benetlclaries") or provide any guarantee, security or the like on behall of the Ultimate
Beneficiaries; and

Based on audil procedures which we considered reasenable and appropriate in the
circumstances, nothing has come 16 their notice thiat has caused tham to believs hat
the representations under sub-clavse (i) apd (i) contain any matenal misstatement;
and

e, Thecompany has not declared or paid any dividend during the financial year 2021-22,
For Shubham Goel & Associates
Chartered Accountants
Place; Gurgaon

Date: Jp: fo.J0> 3

M. No. : 070334
UDIN: 3o Tegly gqggfua}-ﬁﬁ
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Annexure - i

to the Independent Auditor's report on the financial statements of C & C Constructions Limited for
the year ended 31 March 2022

[Referred to in paragraph 1 undér ‘Report an Other Legal and Regulatory Requirements’ section of
our report of even date)

We report that:

In terms of the information and explanations sought by us and glven by the company and tho Books
and records examined by us in the normal course of audit and to the best of our knowledge and bellef,
wesrate that; -

I &) (A} The tompany has maintalded proper records showing full particulars Ingluding
guantitative details and situation of Property, Plant and Equipment;

(B] The company has maintained proper records showing full particulars of Intan,qlﬁln
fnsets:

b} Al the assets were physically verified by independent Valuers sppainted by Resalution
Professional after start of CIRF proceedings. Discrepancles noticed on such verilicalon have
been duly provided in the books of accounts and provision for impairment was made In the
books of sccounts for the year ended 31.03.2019. For the yearended 31,03.2019; the varlier
auditars had mentioned the same in para [li] of "Basis for Disclaimer of Opinion® and had
stated that books of accounts for the year ended 31.03,2019 were adjusted on the basis of
Valuation Repors obtained by the Resclution Professional as per IBC timelines, No further
verification has been carried out.

€} Actording to the information and explanstions given to us and on the basis of our
uxamination of the records of the Campany, the titie deeds of all the immavasle propertios
hield by the company are held in the name of the Company. However, In the case of land
purchased by the company in Distt. Raisen, Tehsil Udaypura, Madhya Pradesh, in the Land
Ownership Records, name of the authcrized signstory has also been rnmtim'rﬂi alongvath
name of the company inadveriently. The company is in the process of puzg
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The company has not revalued its Property, Plant and Eguloment during the year. Therelore,
the provisions of Clause (ifd) of paragrapgh 3 of the order are not agplicable to the company,

No proceedings have been initiated or are panding against the company for holding any
berami property under the Benami Transactions (Prohibition] Act, 1988 (45 of 1988} and
rufes made thereunder. Therefare, the provisions ef Clause (i(e) of paragraph 3 of the order
are not applicable to the company;

As explained to us, the inventary was physically verifiad by Independent Valuers appolntad
by Resglution Professional after stan l;-f"i;IHP Proceedings. Discrepancies noticed on sucn
verificabion were duly provided for in the buoxs of acgounts Tor the year ended 31.03.2019
and was explained in para (i) of “Basis for Disclaimer of Opinion® of audit report For the year
ended 31.03.2019. No further phygical verification has been made by the company;

The Company has made borrowings from banks on the basis nf'sgcurdw of current gssots,
Wi wore explaired that since the company is under Linuidation, ne statement of Currnnt
Assets has been submilled (o the Banks.

During the year under consideration, the company has not made investments [n, provided
‘any puarantee or securily or granted any loans or advances in the nature of loans, secured
or unsecured, to cumpanies, firms, Limided Liability Partqerships or any olher parlies.
Accordingly, reporting under clause 3(i}{a) of the Order is not applivable (o the Company.

In our opinton and according 10 the Information and explanation ghven to us, for Lhe
imvestments made, guarantees provided, sécurity given in carlier years aré not prima-facie
prejudicial to the interest of the company. Further, the loans and advances in the nature of
loans and guarantees provided prior to the start of Insolvency process, In general, did net
specity the terms and conditlons at the time of grant. After start of CIRP Proceedings,
Resolution Professional created a provision of 130,09 Crores out of total loans advanced of
T1312.69 Crares: Provigion was created for loans granted ro CAC Projects Lid, (Y8381
Crorgs), Frontline Innovation Pvt. Ltd. (¥3.41 Crores), C&C Realtors Lud. (0,08 Crones), C&C
Myanmar Road Constructions Ltd. (30.20 Crores), CEL Westermn UP Lid. {242,158 Croves), CRC
Tower Lid, {%0.14 Crores) and C&C Oman LLC (¥0.26 Crores):
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€)  Inour tpiniun and accarding to the infarmation and explanation given Lo us, in respect of

loans and advances in the nature of loans, no schedule of repayment of principal has been
stipulated. Also there s no stpulation wilh regards 1o interest,

d)  According to the infarmation and explanation provided to us, no Schedule of repayment of
principal and payment of interest has been stipulated and therefore, thare Is no overdue
amount.

¢}  Avcording to the informatian-and explanation provided Lo s, the loan or advience in the
nature of loan pranted during earfier yoars has not fallen due during the year as the loan are
repoyable on demand and hence, there is po renewal or extension ar grant of Tresh loan,

f}  According to the information and explanation provided ta us, the company had granted al
thin loamns G :-:hrnn:m in the nature of loans which are repayable on demand and no Lerms
or period of repayment have bean specified. Amount of such loans granted are of £132,64
Crores which are 100% of the Total Loans, granted prior to the start of insolvency process,
and all the loans of $132 .69 Crores have been granted to Related Parties.

i, In respect of foans; investments guarantess, and security; the provisions of section 185 and 186 of
the: Campanies Act, 2013 have been duly comiplied with by the company for the yeer under
consideration,

v. In our opinlan and according to the information and explarations given o us, the Campany has
ot accepted any deposite in cantravention of Directives issued by Reserve Bank of india and the
provisions of section 73 to 76 or any other retevant provisions of the Act and Uhe rules framed
there under, where applicabile. Mo order has been passed by the Company Law Board or Naticnal
Company Law Tribunal ar Reserve Bank of India or any court or any other tribunal

wi. Cost Records, as requiced to be maintained under section 148{1) of the Companies Act, 2013, were
not praduced before us for examination and to determine whether they are accorate o complite.

vil. n) According to the records of the company the company has not regularly deposited
undisputed statutory dues including provident fund, imvestor education protection fund,
employens’ state Insumm Income tax, saies tax, wealth Tax, service tax; custom duty, extise
duty, Cess, Goods and Emrh:e-lau and dther material statutory dues wrth lI!'F'mF!r!ale
author)ties as applh:al:la to it o :

Gl Cangt - Audit Report Ammexgree A’ - 20232
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We were explained that the Statutory Dues during the CIRP period wers. not depositsd
reguiarly primarily due to cash crunch in the company.

Atcording to the informalion snd expienations ghven 10 us, undisputed amounts payable in
respect of income tax, wealth tax, ssrdce tax, sakes tax, custom duly, excise duty, GST and
Cess that were In areears, as at 31-Mar-2022 for a peeiod of more than six months from the
date they became payable are giver below:

Name of Authority Amount (% In Lacs) [
Service Tax 347.73 =
TDS/TCS Payable 1,441.26
Provident Fund/ ESIC 125.40
VAT/WCT C 549.09 N
G5T Adq. 72
Protessional Tax 1.17
Labaur Cess - 1.48

b) According Lo the information and explanations given Lo us, the dues of sales tax, income Lax,
custom duty, wealth tax, excise duty 2nd Cass that have not been deposited with appropriate
authorities on account of any dispute and the forum where the disputes are pending are

given below:
NameofThe | Maturs of The Disputed Amount PeriodTo | Forum Where
Statute Dises (RinLacs) | Which The Dispute 1s
| Amount Pending
Relates
tncome Taxs | Demand against Short | 48.22 (Amount | F.Y.2000- |  Income Tax
Department | Deduction and interest, | deposited NiL) 2001 Officer [TDS)
| subject to rectification. ~ Mew Delhi
Income Tax | Demandagainst Short | 7.05 [(Amoupt | E.Y. 2007- | Inceme Tax
Department | Deduction and Interest, | diposited NiL) 2008 Officer |!_1|:|'5_]
subject to rectification. New Delhki
Incame Tax Demand against Short | 29.00 [Amount | F.Y, 2008- Income Tax
Department | Deduction and Interest, | deposited NIL) 2009 Officer (TDS)
subject to rectification. MNew Delhi
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Mameof Tha | Nature of The Disputed Amount Period To | Forum Where
Statute Dues (%in Lacs) Which The Dispute Is
Amount Panding
Relates
income Tax | Demand against Short | 1128 (Amount | F. Y. 2000- | Income Tax
Department | Deduction and inkerest, | deposited NIL) 2000 Dificer [TDS)
' subject 1o rectification. - New Dethi
Incormie T Demand against Shert | 31.23 (Amoont | F-¥. 2010- Deputy
Department | Deduction and Interest, | deposited NiL) 2011 Commissioner
subjact to rectification. of Income Tax,
- Gurgaon
income Tax Demand against Shorl TO.E2 (Amount | Y. 2011- Bapuiy
Department | Deduction and interest, | deposites ML) 2012 Commissioner
subject to rectificaten, of Income Tax,
Gurgaon
Incame Tax Demand against Short | 90.73 (Amount | F. Y, 2003 Deputy
Department | Deduction and Interest, | deposiled NIL) 2014 Commilssioner
subject Lo rectification, af Intome Tax,
| Gurgaun
Income Tax | Demandagainst Shart | 77.99 [Amount | F Y. 2014 Bepuly
Department | Deduction and Interest, | deposited NIL) 2015 Commissioner
subject to rectification. of ncome Tax,
— : | Gurgoan
Income Tax | Demand against Shorl | 43.01 [Amount | F.¥. 2015 Deputy
Department | Deduction and Interest, | deposited NIL) A0Ie | Commissoner
“subject to rectification, of Income Tax,
| Gurgaon
Income Tax Demand agairst Shert | 21.50 [Amount | FY. 2016 Deputy
Department | Deduction and intgrest, | deposited NIL) 2017 Commissioner
subject to rectification of Income Tax,
| Gurgaon
Income Tax | Bemand against Short | 1,49 (Amourt | F.Y. 2017- Depuly
Department | Deduction and intérest, | deposited NIL) 2018 Commissianor
stibiject to rectification of Income Tax,
—— Gurgaon
Income Tax Demand against Short D09 (Amount | F.Y. 2018 Deputy
Department | Deduction and imterest, | deposited NIL) 2030 Cammissionar
subject to rectification af Income Tax,
Gurgaon
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Mameof The | Nature of The Disputed | Amount Period To | Forum Where
Statute Dues (%in Lacs) Which The Dispute is
Amount Pending
Relates
neome Tax Demand raised after 220,74 F.¥. 2012 Beputy
Department | assessment of the case {Amount 2015 Comrnissioner
' ufs 201 deposited NiL) | of income Tax,
o . o Sl e Glirgaon
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NameofThe | Nature of The Disputed Amount PeriodTo | Forum Where
Srawite Dues {%in Lacs) Which The Dispute I3
Amount Pending
Relatos
Sales Tax Addition Demand for 1118.18 F.X. 2013 ACATO [Ward
Biepartment’ Interstate purchase (Armount 2016 Mo .89} Depl.
' against composition | deposited NIL) Of Trade and
scheme.. Tages, Govl ol
! NCT Of Dalhi
Service Tax | Penally under section BE6.74 | F. Y. 2011- | Commissioner
Depa rtment 78 [Amaount o 2014 | of Service Tax,
deposited NIL) |  Gurgasn

vill. We were explained that thers is no transaction, not recarded (n the books of accounts, that has
been surrendered or disclosed during the EIRFE:: Liquidation Periud, as income during the year in
the tax asspssments under the Income Tax Act, 1961 (such as, search or suw'w ar m.w okher
relevant provisions of the Income Tax Act, 1961). Also, thiare s no previoudly unrecorded incorme

and refated assels which requires proper reording in the books of account during the year;

k. &) Basedan our audit procedures and according to the Information and explanations ghan to
us, we gre of the opinion, the company has delaulled in repayment of does Lo a finangal
institution, bank, Government or dues to debenture holders. Lender-wise detalls of amounts
gutstanding, as per the daims filed by lenders, are a& per Note No. 16.1 of the Standalone
Financial Statement for the year under consideration;

b} Thecompany has not been declared a willful defaulter by any bank or financial institution or
other lender as searched from the list of willful defaulters as available on web-sites of a
number of banks

¢} I our ppinion and according 1o the information and explanations given 1o us, no tarm loan
wis raken during the year under consideration except encashment of Bank Guarantes;

d)  In pur opinion and according Lo the information and explanations ghven 1o us, there ane no
funds raised during the year on short term basis which have been utilised for long term
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b

c)
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In aur opinian and according to the information and explanations: given 10 us, the company
has not taken any funds during the year from any entity or persan on account of or 1o meet
the obhigations of its subsidiades, associates or joint ventures during the year under

consideration;

In ek gpinten and accarding ta the information and explanations given to us; the company
has rot raisid loans during the year on the pledge of sécurities held in its subsidrries, joinl
Ventures or gssociale companies;

The company has not raised moneys by way of imitial public offer or further public offer
[including deft instrumaent] during the yoar under consideration. Hence, repacling under
Clause 3{ix){a) of the Order is not applicable to the Company,

The company has not made any preferential allotment or private placement of sharssar
convertibie debentures (fully or partly or optionally convertinle) during the year under
review. Hence, provisions of Clause 3{ix) (b} ol the Ovder are nat applicable on the Company;

W have not riotieed any caseé of fraud by the company or any fraud on the Cempany during
theyear,

During the year no report under sub-section {12] of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Aud
and Auditors) Rules, 2014 with the Central Government;

Ais auditor, we did not receive any whistle- blower complaint during the year;

Thee company is not a Nidhi Company. Hence, reparting under Clause 3{xi) of the Order B oo

applicable to the Company;

#is per the infermation and explanations recebved by us all iransactions with the relsted partics
are in compliance with sections 177 and 188 of Companies Act where appiicable, and the detalls
have been disclosed in the financial statements, etc. as reguired by the applicable accounting
standards. Identification of related parties were made and provided by the management of the
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The company has nol appointed any Internal Auditor. Hence, no Intemal avdit reperts are
available for cur consideration. The Comipany has cxplained that its intermad control procedures
nvolive reasonable intemal checking of ts financial records, given the nalure and exfent of
ransactions it has entered into during the year, which ks considered adequate under the
circumstances;

The company hasnol entered intocany non-casn ransactions with directors or persons connecied
with him;

a) The company |5 not required to be registered under section 45-1& of the Resarve Bank of
Inefia-Act, 1939 {2 of 1934);

b] The company has not conducted any Naon-Banking Financial or Housing Finange activities
during e o

€) The company isnola Core investment Company (CIC) as defined in the reégulations made by
the Reserve Bank of india;

d} Accordingto the information and explanations provided 1 us during the course of audit, the
Group {as ger the provisions of the Core Investment Comparies [Reserve Bank) Directions,
2016} daes net have any CIC;

avil. The campany hat not incurfed cash lesses in current financial year.

wvill, Previous statutory auditors of the company have resigned after compietion of thelr period and

after signing the balance sheet fiar the last financisl year ending 31.03.2021, However, no ssues,
objections or cancerns have been ralsed by the outgoing suditors;

(n the basis of the financial ratios, ageing and expected dates of reatiration ol financial assets and
payment of financial hsbilities, cther information accompanying the finencial statements, the
auditor’s knowledge of the Board of Directors 2nd management plans, we are of the opinion that
material Uncertainty exists as on the date of the audit report regarding meeting its fabilives. The
company is nol capable of meeling s liabiities existing at the date of balance 1._
they fall due within a period of one year from the balance sheet date; e

L84 Const.- Audit Neport Anmmoire A - 2022 Pige %
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o Provisions of seclion 135 of the Comoanies Act, relating Lo Corperala Social Responsibility, are not
applicable on the company. Therefare, the provisions of Clause (ol of paragraph 3 of the Craer
arenotapplicable to the Campany,

¥xl.  The reporting under chiuse 30} of the Order isnot-applicable In respect of auditol standalone

financial statements ol the Company. Accordingly, no commuent has been inclivded in respéct of
aid clause pnder This report.

Place: Gurgaon
Date Josf orols)

UDING 205 DeSy me st 'ikeg
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Annexure '8’ to the Auditors Ruport

Report an the Internal Financial Contrals under Clause () of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act")

We have audited the internal NMnanclal contrals over financial reporting of {The Camipany’) asof 31-Mar-
7022 in conjunction with our audit of the Ind:AS standalone franclal statements of the Company far
the year eaded on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and malntaining interral financial controts
These responsibiities include the design, implementation and meaintenance of adequate Intermal
firtancial conteols. that were oparating effectively for ensuring the arderly and efficient conduct of its
buslness, including adherence Lo company’s palicies, the-sateguarding of [ts assets; the preventbon and
detection-of frauds and errars, 1he accuracy and completeness of the seebunting recards, and the timely
preparation of rellablo financial Information, as required under the Companies Act, 2013,

Auditors’ Responsibility

O responsibility ks 1o cxpress an opin:on on the Company’s intemal Fnancial contrcels over linancial
reporting based on ouraudit. We conducted oudr audit in accordance with the Guidance Note on Audit
of internal Financial Controls Over Financial Reporling {the “Guidance Note”) and the Standards on
Auditing, isssed by ICAland deemed to be prescribed under section 143{10] of the Companies Act, 2013,
Ly the extent applicatle to an audit of Internal inancial contraly, both applicable to an audit of mtermal
Fimancial Cantrols ond, both ssued by the Institute of Chartered Accountants of Indla. Those Standards
and the Guidance Nole reguire that we comply with ethical reguirements and plan and perform the
audil to obtain reaspnable assurance about whether adequate internal financial conlrals gver financial
reporting was cstablished and matntained and il such controls pperated effectively in all material
respicts. Our aadil Involves performing procedures to obtaln audil evidence about the sdequacy of the
internal financial controls system over financial réporting and their operaling effectiveness. Quraudit

CEC fansk— Awdit Report Annexure ‘B - 2082
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fimancial contrals over financial reporting, assessing the risk that a materfal weakness exdsts, and Lﬂt]ni_]

and evaluating the dosign and cperating efectivenes: of internal control based on the assessod risk;
The procedures selected depend on the auditer's [udgement, Including the assessment of the risks of
material misstatement of the Ind AS financal staterments, whether dioe to fraud or error. We bBelleve
that the audit evidence wa have obtained is sufficient and appropriate to provide a basls lor ouraudit

opinion on the Company's iniernal Anancial controls system over fnanclal reparting.

Meaning of Internal Financlal Controls over Financial Reporting

A campany's intermal financial control over financial reporting 18 a3 process designed (o provide
reasonable assurance regarding the rellabliity of financlal reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting pringiples A
pormpany's intermal linandal control over Ninancial reporting includes: those policies and procedures that
(1} pertain to the maintenance af recards that, In reasonable detail, accurately and Fairly reflect the
transactions and dispasitions of the assets of the company: (2) provide réasonable assuranoe thal
Iransactions are recorded as necessary Lo permit preparatien of financlal statements Inaccordancewith
generally accepted accounting pﬂnd'plng, and that recelpts and expenditures of the company are being
made only in accordance with autherisations.of manapement and directors of the company, and [3)
provide reasonable assurance regarding prevention or timely detection of unauthorised zcguisition, use,
of disposition of the company’s assels that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inberent limitations ¢f internal financial controls vver financial reporting, including the
possibility of collusion or Improper management override of contrels, material misstatements due Lo
errorof fraud may occur and nol be delectead, Also, projections of any evaluation of the internal financial
contrels over financial reporting to future perlods are suoject to the rnisk that the internal finangzl
conlrol over financial reporting may become imadequale hecause of changes in conditions, or that the
degree of compliance with the policies or procedunes may deigriorate,

CRE st~ Awnalit Meport Amnexire 1 - 2022
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In oor opinian, the Company has; inall material respects, an adequate internal financial controls system
aver financlal reporting and such internal financial controls over financlal reparting were aperating
effectively as at 31st March 1027 based on the internsl control over financlal reporing criteria
established by the Company considering the essential components of internal control stated In the
Guidonge Note on Audit of Intarnal Firancial Quntrols Over Financial Reporting fssued by the Institute
ul Chartered Accountants of Indis.

For Shubham Goel & Associatos
Chartered Accountants
FRN : D17623C

Place: Gurgaon
Date: Joe O G825

UDIN: 2000050 e ¢ g oy <o

e
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C & C CONSTRUCTIONS LIMITED
Notes on Standalone Financinl Statement for the year ended 31 March, 2022

Notes:
1 IE :

Az GEMEHAL INFOEMATION
C&C Constructions Limited (C&C or the ‘Company’] Is & Public Limited Company domiciied in Incia and
incarporated under the provisions of the Companies Act applicable in India, with its reglstered oftice
situated ak 74, Hemkunt Calony, New Delhi 110048, The Company |sprimarily engagedin the business
of infrastructure development and execution of engineering, procurament and construction (EPC)
facilities in various Infrastructure projects In roads, buildings, large scale bridge works for Central /
State Governments, other local bodies and private sector,

B>  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1. BASIS OF PREPARATION DF FINANCIAL STATEMENTS

{a] Statement of Compliance
The financial statements of the Company for the financial year ended 31 March 2022 have
besn prepared |n accordance with indian Accounting Standards (Ind AS) notified under section
133 of Companies Act, 2013 [Companies {Iﬁdi-an Atcounting Standards) Rukes, 2015) and other
relevant provision of the Act, '

Fifective April 1, 2017, the Company has adopted all the Ind AS standgrds and the adoplicn
was carried out In accordance with lhd AS 101, fiest time Adoplion of Indian Accoanting
Stondords, with April 1, 2016 as the transition date. The transition was carried out fram Indian
Accaunting Principles generally dccepted in India 4s preseribed under spction 133 of the Act;
read with Rule 7 of the Eqmpunhes'{ﬁmnuntﬂ Aules, 2014 (IGAAP], which was the previgus
GaAP,

Becounting policies have been consistently applied except whisre a newly-issued accounting
standard is Initially adopted or a revision to an existing accounting standard requires.s change
in the accounting policy hitheris in use.

The statement of cash flow has been prepared under the Indirect method as set oul in Indian
Accounting Standard (Ind AS 7} statement of cash flows,

ib) Baslinfmsprmznt
The financial statements have been prepared on a historical cost basis, excepl Fn_:.ur Eh
Tollowing ltems:

Items Measurement basis
Net defined benefit (asset)/liability | Fair value of plan assets less present
value of defined beneft cbligations
| Borrowings | Measured at amortised cost

Avcniinting Poficiey = 31 Murch, 20232 Page 1




C & C CONSTRUCTIONS LIMITED
Netes on Standalone Financinl Statement for ihe yestr ended 319 March, 2022

———

The Company presents assels and Habllities in the statement of financial position based an
currenty non-current classification. An assel is current when it ks:

Lypected to be realised or intended 16 sold or consumed in normal operating cycle
Held primarily for the purpose of wading
Expected to be reallsed within twelve months after the repocting period, or

Cash or cash equivalent unless restricted from bising exchanged or used to <etthe a Nability
for ot least twelve months aker the reparting periad

All other asiets are classilied #s nond-currenl,
Current/Non-current liabilities
A llability Is current when:

¥y N ¥

"I-

= s ewpected to be settled in normal oparating cycle

# IUIs hild privmartly for thi purpose of trading

= It fs duw to be settled within twelve months after tha reporting period, or
=

There is o uncenditional right to defer the seltlemant of the liability for at least lwelve
maonths after the reporting period

The Company classifies all other liabilities a5 non-curréal.

3. Accounting Estimates
The preparation of the financial statements, in conformity with the recognition and msasuremant
principles of Ind A5, reguires the management to meke estimates and assumptions that alfect the
reported amaunts of assets and Habilitiss and disclosure of contingent liabilivies as al the date ol
financial statements and the résults of operation during the reported pericd. Although these
esthmates are based upon manggement’s best knowiedge of current events and actions, aclual
resulls could differ from these estimates which are recognised in the period in which they are

determined.

Themmnﬂhmt r.mrm'gl:he future and other key sources of estimation uncerainty ol the
reparting date, that have a significant risk of causing 2 material adjustment to the carrying
amounts of assets and Rabilities within the next firancial year, are deseribed below. The Company
based its assumptions and estimates on parameters avalable when the financial statements weso
prepared.
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Existing cireumstancas and assumptions about fulure developments, however, may change dug
to markot changes or circumstances arlsing thal are beyonid the control of the Company. Suen
changes are reflected in the financlal statements n the period In which changes afe made and,
material, their pffects are disclosed In the nobes to the financial statements,

a)

b)

Contract astimates

The Company, being a part of construction Industry, prepanes budgets in respact of each
project Lo compule project profitability, The two major components of contract estimale are
‘claims arising during construction period” {described below) and ‘budgeted costs Lo complele
the contract’. Whil estimating these components various assumptions are considered by the
management such as (i) Work will be execated in the manner expected so that the project is
completed timely (i) consumption norms will remair same (i) Assets will operate at the
same level of productivity as determingd (V) Wastage will not exceed the normal % as
dlmmﬁed et [v) Estimates for contingencies (v} There will be ﬁu-:h_nngt i g ipn and (he
gealogleal factors will be same as commundcated and [vil) Price escalations etc. Dug tasuch
camplexitios involvad in the budpeting process, contract estimates are highly sensiive to
changes in these assumptions. All assumptions ard reviewed at each reporting date.

Recoverability of claims

Tha Company has claims in respect of cost overcun arising due to client cavsed dislays,
suspension of projects, deviation in design and change In scope of work ete, which are at
vorious stages of negotiation/discuision with the clients or under arbitration, The raaliseblii iy
of theso clalms are estimated based on contraciual terms, historical experiance with Similar
claims as well a5 legal opinion cbizined from internal and external experts, wharever
niecossary. Changes in facts of the cave or the legal framawork may impact realissbillty of
these claims.

Valuation of imvestment in/ loans to subsidiaries/joint ventures

The Company has performed valuation for its investments inequity of certain subsidianes.
and joint ventures for assessing whether there s any impairment in the falr value, When the
falr value of investments in subsidiaries cannol be measured based on guoted prices in active
markets, thelr fair value is measured using valuation tchniques including the discounted
cash flow madel. Similar assessment I carried for expasure of the nature of loans and
interest receivable thereon, The inputs to these models are taken from observable markels
wherne possible, but: where this ls not feasible, a degree of judgement it required In

establlshing Talr values, Judgements include congiderations. of Inputs such as expected
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di

e}

Defined benefit plans

The cost and present value of the pratuity cbligation and compensated absences are
determined using actuarial valvations. An actuarial valuation involves making varioos
assumptions that may differ from actual developments n the future, These include the
determination of the discount rate, future salary Increases, attrition rate and meortality rates.
Duie to the complexities invohed in the valuation and its long-ter nature, a defined benefit
shligation & highhy sersitive to changes in these assomptions. All gssumptions are reviewesd
al each reporting date.

Useful lives of property, plant and eguipment and intangible assets

The charge in respect of periodic depreclation is derved after determining an estimate of an
asset'sespected useful Iife and the:expected residual value at the end of its fife, The pseful
lives and residual values of assets are determined by the maragement al the time of
acquisition of asset and reviewed periodically, Including at each financial year. The lives ars
based on historical experience with similar assets as well as anticipation of future EVenis,
which may impact their Iife, such as changes in technology.

Provisions and contingent liabilities

A pravision is recognised wil'.ren the Company hasa present obligation as result of 8 past evenl
and it Is probable that the outflow of reseurces will be required to settle the abligation, in
respct ol which & reliable sstimate can be made. These are reviewsd at each balanes sheal
date and adjusted to réflect the current best pstimates. Contingent liabilities are not
recognised in the Tinancial statements. Contingent assets are-disclosed where an inflow of
economic benefits is probable,

5. Falr value measurement
The Company measures financal Instruments at falr value, {such as, Investment in equity
instrument and investment in mutual fund} in the statement of financial position at the end of

each reporting date.

Iri tasé of othor financial ascets g g. security deposits, fair value of financial assets at inception 15
normally the transaction price (i.e. thé fair value of the consideration given or received).

if the fair value is evidenced by & guoted price In an aclive mari;r.t For an identical asset or liability
fl.e. @ Level 1 input) or besed on a valuation technigue that uses only data from obsenabie
markets, The Company recognises the difference between the fair value al initial recognition and

the transaction price a5 a gakn or lass,

dlevountiogy Polficics — 31 Manch, 2022




€& CCONSTRUCTIONS LIMITED
Notes un Standalone Fimmeial Stalement tor the year ended 31" Mareh, 2022

In all cther cases, the Company defers the difference between The fair value at initial recogniviun
and the transaction price. Afer initzl recognition, the Campany recognises thal defered
diffevence as a galn or loss only to the axgent that it arises frem a chahge in a factor {incheding
time) thet markel participants would tade into acocount when pricing, the asset or liahiliy.

Fair value is the price that would be recelvad fo s2il an asset or paid Lo transfer a Babiliny In-an
orderly ransaction between markel garticipants -at the measvrament date, Thie [air vaiue
measurerment is-basid on the presumpticn that the transaction to sell the asset or transfer the
bty takes place ither;

# n the principal market lor the asset or lability, or
= In theabsence of & prindipal market, in the most advantageous market for the asset or liability

The princpa! or the most advantagecus market must be accessible by Lhe Company

The Tair value of gn asyet or 4 liability i measured using the assumptions that market participanis
would use when pricing the assét or lability, assuming that market participas act in ther
econamic best Interast,

A Fair value measurement of anon-financial asset takes into account a market participant’s-ability
to generate economibc benefits by using the asset in /ts highest and best use or by selling 1l te
another market participant that would use the asset In s highast and best use,

The L’pthwuhasnhnﬂpp t,ﬂdmi_rguei that are appropriate In the circumstances and for which
sufficient data is available to measure fairvalue, maximising the use of relevant obseresble inpats
and minimising the vse of unchservable Inputs.

All assets and Habilities for which fair value 15 measured or disclesed in the finandial statements
are categorized within the lair value hlermrchy, described as follows, based an the lowest level
mput that s significant o the fair vatue measurement as o whole:

> _u-_urgl.l—} Quoted {unadjusted) markel prices inactive markets for identical assets ar labilithes

= Level 2+ Valuation technigues Tor which the lowest level input that s significant to the far
vatue measuremant is directly orindirectly observable

¥ Llevel 3= Valuation tﬁ.:h_anﬂu for which the lowest level input that ’rﬁ'ﬁﬁ‘ﬂﬂﬁﬂt to the fain
value measuremient s unolservable

Forassets and Nabilities that are recognised in the fnancial statements on a recurring basis, the
Company delermines whether transfers have occurred between levels in the hiersrchy by ne
assessing categorisation (basad on the lowest level input that s sgnificant 1o the fair value
measurement as o whole) at thieend of each repmg_ pe ] ta N
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Forelgn currency transactions

Foreign transactions and balances
Trinsactions in furqla_n currency are initialhy recorded by this Il:w.'.-fu'r-l|.--4}|m|.r i its functional currency
using the spot rate at the date such transaction first quaiifies for regognltion,

Monetary assets and habilitles denominated in Toregn currency are Uranslated to the funclionsl
currency using the spot rate at the reporting date,

Foreign exchange gain or lots arising an sither settiement of foreign currency transactions or
translstion ol fareign currency dencminated manetary assets and Yabilities are recognised in the
stalement of proli and loss.

Non-monetary items that are measured at historical cost in a forelgn cormency are transiated using
the exchange rotes ot the dotes of the initial transaction. Mun-monetary Hems measured al fair
value in a foreign currency are transiated using the exchange rates at the date when the fair value
is determined, The gain or loss arising on transtation of non-monetacy items measured at fair value
5 recognised in the statement of profit 2nd loss,

Foreign operations of a Joint Venture
Foreign operations of @ Joint Venture have been classified as Integral forejgn operations and
financial statement are translated as under at each balance sheet date:

1) Fareign currency monetary items are neported using the closing rate.

i} Mon-monetary items which are carried in terms of historical cost denominated in 3 forsign
currency are reporied using the exchange rate at the date of the transaction

i) Non-monetary items which are carried at Tair value or other similar valuation depcminated
in @ foreign currency sre reported using Lhe exchange rate that existed when the values

were determined,

iv)  Revenue and Expenses are recognised ab yearly average of sxchanpe rates prevailing during
the yoar.

vl  Exchange dilerence arising an transiation is recognized as income of #xpersesof the period
in which they arlse,

Financial iInstruments

A firancial instroment isany contrack that gives rise to afinanclal asset ol one entity and a financial
liability ar equity Instrumeént of another entity.

Finanelal assets
initial recognition and measuremend
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Mates on Standalone Financtal Statement for the vear ended 31" March, 2022

All linancial assats are recognised initially at lair value plus, in the case of financial assets not
regorded at fair value thropeh profit or loss, transaction costs that are attributable to the
acguisition of the financil asset, In case ol financial assets hetd a1 fair value throegh protfit and
forss account, any transaction costs ingurred are charged to the statement of profit and |oss.

Trade recoivables and debt securitles are initially recopnized when they are originated. All pther
financlal assets are recognized when Company becomes a party Lo'the contractual provisions of
the instrument,

Clossificotion and subseguent meosurement
For purposes of tubtequent medsurement, linancial assets are classifiedin four categories:

¥ Debt instruments it amortised cost
¥ Deobt instruments at falr value through other comprehensive income (FYTOCH)

> Debt Instruments, derivatives and sguity [nstruments at fair value through profit or (oss
(FVTPL)

¥ Eguity Instruments measured at fair value thraugh other comprebenslve income FYTOC

Debt instruments at amortised cost
A "delit instrument’ is measured at the amartised cost [ buth the following conditicns are met:

{a) The asset is held within a business model whose ﬂbi‘E’Eﬁ'ﬂ'ﬂ is to hold assets for collecting
cantractual cash Nows, and

{b) Contractual terms of the asset give rise on specified dates to cash flows that are salely
payments af principal and interest (SPPI) qin the principal amount outstanding.

Muost of the financial assels of the company are classified as held at amertised cost. After initinl
measurement; such financial assels are subsequently measured at amortised cost using the
effective interest rate {EIR] method, Amortised cost is calculated by taking inte account any
discount or premium on acquisition and fees or costs that are-an integral part of the EIR. The EIR
amgrtisation is presented as finance income in the statement of profitand loss. The losses arising
fram impairment are recognised in the statement of profit and loss. This category generally
applies to trade and othier receivables, deposits including sacurity deposits and related party and
other loans;

Debt instrument of FVTOC
A “debt instrument’ 5 classified as at the FVTOCHf both of the following criteria are met:

{a) The objective of the business model is achieved both by collecting contractual cash lows and
selling the financlal assets; and
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(b} The asset’s contractual cash flows represent SPPL.

Debt instruments included within the FYTOC) category are measured imtially as well a5 at aach
reporting date ab fair value, Fair value movements are recagnized in the other compribensye
income (DC1). However, the company recognizes interest incorme, impairment fossas & reversaly
and foreign exchange gain o loss in the Statement of profit and koss. On de-rrcognition of the
asset, cumulative galn of loss previously recopnited In OO & reclassilied fram the equity to
Statement of profit and loss. Interest earned whils! holding FVTODO debt instrument is repornco
as interest income using the EIR mothod,

Al present, the company does nol hold any financial asset In this category, ncluding during the
previous compatative year,

Debt instrument ol FUTPL

FYTPL i a resldual category for debt instruments, Any debt Instrument, which does not mest the
criteria for calegorization a5 at amortized cost or as FYTOC, I classified as 2t FVTPL. This category
generally applies to investment in mutual fund (Fxed income),

In additlon, the cempany may elect o cassity a debt insirument, which otherwise mesls
amortized costor BVTOCH criteriy, as at FYTPL Howsver, such election is allowed anly If doing so
reduces or eliminates a measurement or recogniiion inconsistency (referred (o as ‘accounting:
mismatch’}.

Debt instruments included within the FYTPL category are measured at fair value with all changes
recognized In the Statement of profil and oss.

The company has ctassified all its investmentsin debt instruments as held at FyTPL

Fgquity investments

All uqull-,l investments in scope of Ind-AS 109 are measured ot fair value. Equity Instruments which
are held for trading are cassified as hefd at FVTPLL For all other equity lisstrumants, the company
decides 1o classify the same either as at FYTOCH or FYTPL The company makes such electicn on
an instrument-by-instrument  basls, The classlicallon & made on Initial recognition and =
irrevocable.

in case the Company decides to classify an equity Instrument as at FVTOC, all fair value changes
on the instrurment, sxcluding dividends, are recognized In the OC), There s ne recyeling of the
amounts-frem OCH Lo Statement of profit-and-loss, even on sale of investment, However, tha
company may transfer the cumulative gain or oss within equity.

Equily Instruments included within the FVTPL category are measured 2t fair value, with zll changes
recognized in the Statement of profit and loss.
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AL piesenl, thie company has classified all it investrasnts in sguity instruments as held at PYTPL,

Dt-rmprrfh‘nn

A fimancial asset (or, where applicable, a pan of a financial asset ar part of a group of similar
financlal assets) is primarily derecognised (ie. removed fiom 1he Company’s statements of
financial posktion] when:

#  The rights 1o receive cash Rows: from the asset heve expired, or

# The Company has transfierred itS-rights to recelve cash flows from the asset or has assumes
an shligation 10 pay the recerved cash Hows inhull without material delay to a Uhird party under
2 ‘poss-through' arrangement; and either (a) thé company has transfermed substantially all the
risks and rewards of the asset, o (b) the company has negither lranslerred nor retalnec
substantially all the risks and rewards of the asset, but has transferred control of the asset.

impalrement of financiol assets

in- accordance with nd AS 109, the company applies expected cradit loss (ECL) mugel for
measurement and recognition af impairment loss on the lollowlng fisancal assats that arodebt
instruments, and are measured at amortised cost e loans, debt securities, deposits and trade
recaivables.

Thee company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade
receivables,

The application of simplified appreach does not require the company to track changes in credit
risk. Rather, it recopnises impairment loss allowance based on lifetime ECLs at cach reporting date,
right from its intial recognition,

For recognition of impairment loss on other financal assels and risk exposure, the company
dotermines that whether there has been a significant increase in the coedit risk since initial
m;ngnlﬂi:n Il credit visk has not increased significantly, 12-month ECL is used Io provide for
impairment loss. However, if credit risk has increased significantly, Ifetime ECL Is wsed. If. in a
subsequent period, credit quality of the instrument Improves such that there & no lanper a
significant increase in credit risk since initial recognition, then the entity reverts to recognisirg
impairment loss allowance based on 12-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default evenls over the
expected lite of a financial Instrument. The Li-month ECL s & portien of the (Ifetime ECL which
results Trom default events on a financial instrument that is possible within 12 months after the
reporting date.

FCL s the diflerence betwaan all contractual cash flows that are due to the company in aceardance
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with the contract and all the cash fiows that the entity expects 10 receéive (Le., all cash shorlalls),
discounted at the original EIR. When cstimating thie cash flows, an entity is required 1o consider:

7 All contractual torms of the finandal Instrumant over the axpected life of the fnancial
instrunent. However, in rare cases wiien the expected life of the financial instrument cannot
be estimuted reliably, then the entity is required 1o use the remaining contractual term of the
financial instrument

Cash flows fram the sale of coflatéral held or cther credit enhancemients thal are inlegral Lo
the contractual terms

"I

ECL Impalrment loss allowance [or reversal) recognized during the period i5 recognized as income/
expense in the statement of profit and loss. This amount is reflectod In 2 separate line in the
statement of profit and Joss as &n impairment gain or lnss. ECL in case of financiol assets meosured
as at amovhised cost s presented as.an allowance, Le. as an Integral part of the measurement of
those assats in the statement of finarmcial pastion, The allowence reduces the net carrying
amount. Until' the asset meets write-cff criterla, the company does not reduce impatreent
allowance frem the gross carrying amount,

Financial labilities

Inttha! recognition and measurement -
Al financlal Habilltios are recognised initially at Fair value and, in Lhe case of loans and Borrawings
and payables, net of directly attributable transaction costs.

The Company's financial liabiites include trade and other payables, loan and borrowings [rom
banks and others, deposit received from dealers and athers,

The measurement of financial liabilites depends on thelr classification, as described below:

Financhal labilities at foir value through profit or foss

Financial liabilities at fair value through profit or loss include financial labilities held for trading
and finpncial labilities designated upon initial recognithion as at fair value through prollt or loss,
Financial lisbftities are classified as held for trading if they are incummed lor the purpose of
repurchasing in the near term. Gains or kesses on Rabilities heild for trading are recognised in the
Statement of profit and koss.

Financial liabilities designated upon initial recognition s Fair velue through profit or loss only if
the criteria In tnd AS 109 are satisfied. For flabilites designated as FYTPL, fair value gains/ losses
attributable to changes in own credit risks are recognized in OCL. These gains/ loss ore not
subsequently transferred mﬁi:algmmlufnfuﬁl{and' Howeser, the company may transfer the

cumnulative gain ar loss within equity. All other changesinta H\ such liabilty are recagnised
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in the Statement of prafit and loss. The company has not designated any financial llability as held
at fair value through profit or loss.

AL present, the comipuny does not carry any finaficial abiity that is classified as beld ot FVTPL

Financlal Nobitities ot omortised cost

After initial recognition, interes-bearing loans and bormowings are subsecuently measured ai
amortised cost using the EIR method, Gains and losses are recognised in statement of profit and
loss when Lhe liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost s calculated by taking Into account any discount or premiom on acquisition and
fees or costs that are an integral part of the EIR. Tne EIR ‘amortination & ncluded as finance cosis
in the statement of profit and loss.

This category genpraily applies 14 interest-bearing loans and borrowings and depasits.

De-recognition

A Tinancial liability is derecognised when the obligation under the Wability is discharged or
cancelled or expires. When an existing financial linbility is replaced by another fram the same
lender on substantially different terms, or the terms of an existing lebility wre substantially
maditied, such an exchange or medification is treated as the de-recognition af the original lability
and the recognition of a new liability. The differance In the respective carrying amounts i
recupnised in the statement of profit and loss,

Reclassificotion of financial assets

Thee company determines classification of financial assets and lisbifities on inilial recognition, Afver
Initial récognition, ne rer:iﬁﬁhﬁwhun 15 made for Hnancial assets which are equily instraments and
financial llabiities,

For financial assets which are debt instraments, 2 reclassification is made only if there s 2 change
in the business model for managing those assets. Changes (o the business model are expected 1o
be Infrequent. The company’s senior management determines change in the business model as
resull of external or internal changes which are significant o the company’s aperabions. Such
changes are evident to external parties. A change in the business model occurs when the compaivy
either begins or ceases to perlorm an activity thal is significant to its operations. ¥ the compary
reclassifies financial assets, it apples the reclassification prospectively from the reclassification
date which is the first day of the iImmediately next reporting period following the change in
business model. The company does not restate any previously recognised gains, losses (including
impairment gains or losses) or interest.

The following table shows various reclassifications and how they are accounted for:
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Original | Revised Accounting treatment
classification classification .
Amarilsed FVTPL Fair valye 5 measwed al the reclassification date,
Cowl Difference botween previous amortized cost and fale value
% recognised in the Statement of profit and loss.
FVTPL Amortised Cost | Fair value al reciassification date Decomes [ts new §ross
carrying amount. EIR is calculated based an the new gross
ATy amount.
Amortised | FVTOCI Fair walue is measured at reclassification date Dilference
Cost betwesn pravious amortised cost and Feir value iy
| recogrised in ©C1. Mo change In EIR due to reclsssification
| Fvoc Armortised cost | Fair value at reclassificotion date becomes (i3 new

amortised cost carrying amount  However, cumuiative
gain or loss in OC B adjusted ogainst fair value
Consequently, the asset ik measured as iF It had always
bean measured at- amertised cost.

FVTPL FVTOC Fair value ai reclassification date hemmes its naw carrying
amount, No other aa:hu&nnnnt Is I*F'ql.lll‘Eﬂ
FVTOE! FYTPL Assats chOntinue to be measured at falr value, Cumulztive

gain or loss previously recognized in OCH s reclassified 1o
Statement of profit and loss at the reclassification data,

Offsetting of finandial instruments

Financial assots and financiol lisbilities are offsel and Uhe net amount is reparted in the stalérnen]
of financial position ifthere 15 a currently enforceable legal right to offset the recognised amounts
and thare is an intention to settle on a net basis, to realise the assets and sattle tha liabilities
simultansously.

Embedded derivative

An embedded dertvative s 3 componant of a hybrid (combined) instrument that alse includes a
nan-derivative host contract — with the effect that some of the cash flows of the combined
mstrument vary in a way similar toa stand-alene dﬂhaﬂw_..l.n embedded derivalive causos som e
or all of the cash flows that otherwise would be required by the contract to be modified according
to a specified interest rate, financial instrument price, commodity price, foreign exchange rale,

index of prices or rates, oredit rating or credit index, or other variable, provided in the case ol a
non-financial variable that the variabie is not specific te @ party 1o the contract.

W the hybrid contract contains a host that Is a finandia! asset within the seope bnd AS 109, compary
does not separate embedded derivatives. Rather, it applies the classification requirements

contained in Ind AS 109 (o the entire hybrid n:mlnn
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Nodes on Standalone Finonclal Statement for the year ended 31 March, 2022

Financiol guarantee contracts

Financial puaranies conlracts are those contracts that require a gayment 1o Be made to retmburse
thi hilder for o loss it incurs becaue the specified debtor fails to make 3 payment when due in
nocordancd with the terms-of a dobl instrament.

Financial guarantoe contracts are recognised initially as a liabifity a1 fair value, adjusied for
transaction costs that are directly attributabie to the issuance of the guaranies. Subsequently, the
thabsility is nveasured at the highers of the amount of loss aliswance determingd as per impainment
requiremunts of Ind AS 109 and the amount recognised less cumulative amortisation.

8. Cashand Bank Balances
Cash and Bank Balances in the statement of financial position comprise cash at banks and on hand
and chequed in hand. For the purpase of the statement of cash flows, cash and cash squivaisnts
cansivg ol cash and Bank balances,

9, Revenue recognition
Eﬂim._lg s recognised on satisfaction of performance cbligation upon transfor of control of
promised products or services {o customess in an amount that reflects the consideration the
Company expacts to receive in exchange for those products or sérvices. Revenue [s measured at
the Lransattion price of the considgeration received or recelvable. Revenue s reduced for
estirmaledd customer relurns, rebates and other simiflar allowances and excliuding Goods ond
SETVICES Lay,

Contract revenue (construction comtrocts)

Revenue from long term construction contracts is recagnized on the percentage of completion
method as mentianed In Indian accounting standard {Ind AS) 11 “Construction Contracts” natified
under the Companies (Indian Accourting standards) Rules; 2015, Percentage of completion s
determined on the basis of survey of work performed. Where the tolal cost of a contract, based
on technical and oiber estimates ic expected to excted the corresponding conlract value, such
expected loss is provided for. The effeéct of ary adjustment arising from revisions 1o estiniates 15
included in the statement of profil and lass of the period in which the revisions are made.

Price escalation and other claims and for variation in the conlract work are included in contract
revenue only when:

»  Megotiations have reached at an advanced stage (which is evidenced on receipt ol favourable
Dispute Resolution Bcard (DRB) orcer/ first level of arbitration @5 per respective arbitration
cantract clauses, acceptance by customers, other probable assessments, ete.) such that it s
probablie that customer will accept the claim; and
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¥ The amount that is probable will be accepted by the customer tan be maasured reliaoly.
Revenus is measured al the fair value of the consideration received or receivabla: Revenue is
reduced for estimated customer returns, rebates and other similar allowances.

Sole of goods

Revenue from the sale of goods is recognized when the poods ara delivered and tths have passed,

at whichi all the following conditions are satisfisd;

{a} the company has transferred to the buyer the significant dsks and rewards of cwnership of
thie goiids;

b} the company retaing neithes cuntinuing managerial involvement to the Elégrﬁa usually
assockited with ownership nor effective control over the gauds sold;

[e]l the amount of revenue ean be maasurad reliably;

ld} It s probable that the economic beneflts associated with the transaction will fow Lo the
campany; and

{e) The costs ncurred or to be Incurred In respect of the transaction can be measured rediably,

Sale of services

Revenue Irom services is recoginised on satistaction of performance obligations towards readering
of such services, as and when the services are rendered In accordance with the specific tarms of
contract with customers,

interest income

For all debt instruments measured either al amortised cost {e.g. fised deposit placed with the
bank] or at fair value through other comprehensive intome, Interest inpome s reconded wsing the
effective interest rate (EIR]. EIR ls the rate that exactly discounts the estimated uture cash
payments ar receipts over the expected life of tha financial instrument or & shorter peripd, where
appropriate, o the gross carrying amount af the financial asset or to the amortised cost of #
financial lability, When calculsting the pffective interest rate, the Company estimates the
expécted cash fiows by considering all the contractual terms of the financial instrument bul does
not consider the expected credit losses, Interest income is included in finance income n the
staternent of profit and loss,

Consultancy Income
Consultancy income s recognised as per the terms of the agreement an the basis of serces

renderad,
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Nuotes on Siandalone Financial Statement for the year ended 31 March, 2022

Dividends

Dividend income is recognised in the staterment of profit 2ad loss on the date which the Company's
right to receive the payment s established, whick ks generally when sharcholders approve the
dividend.

10. Property, plant and equipment

Recognition and measurement
lerms of property, plant and equigrment are measured at cost less scoumulaled deprecialion and
any-accurmated impairrenl lDsses.

Cast of an item of property, plant and equipment comprises its purchase price, including Import
duties and ron-refundable taxes, after deducting trade discounts and rebates, any directly
attributakie eost of hringlng thie item to its working condition for its intended use and estimated
costs of dismantling and remaving the item and restoring the site on which 1t s located,

The cost of self-constriscted item of property, plant and eguipment the eost of materals and direct
labour, any other costs directly attributable 1o bringing the item to its working condition for Its
mtended use and estimated costs of disinantling and removing the item and restering the sinean
whieh it i located.

The present value of the expecied cast for the dismantling and removing of an asset atter it uxe
|s included in the costof the respective asset if the retqgnlﬂun criteria for @ provision are mel.

At present, the company does not make any provision for dismantling or restoration costs given
it does not believe there is any such obligations that exists (neither contractual nor constructive).

I significant parts of an item of praperty, plant and equipmant have different useful lives, then
they are accounted for as separaté items (major components) of properly, plant and egulpment

ﬁuhﬂﬂumt nmndimre is capitalised cnly if it & probable that the future economic benefiis
associated with the cxpenditure will Bow 1o the Company.

Likewise, when a major inspection is performed, its cost is recognksed in the camying amound ol
the plant and equipment as a replacement if the recognition criteria ane satishied. All other repair
ond maintenance coss are recopnised In profit or loss a5 incurred.

Depreciation
Depreciation on fixed assels 5 provided on Straight Line Method, based on the useful [ife
proscribed in Schedule 1l of the Companies Acl, 2003, on single shift basis, including those

purchased under hire purchase agreements,

Avewaniing Palicier— 3% March, 2022 Page 15




€ & € CONSTRUCTIONS LIMITED
Notes on Standalone Financial Statement for the year ended 31" Macch, 2022

Depreciation on additions {dispasals) Is provided on pro-rata basis Le, from (up 10) the date on
which astet Is ready for use [disposed of).

When significant parts of plant and riuipment am‘ﬁ:qtﬂmﬂ_bu be replaced al intervals, the
Company depreciates them separately based on their spadlic uselul lves.

The estimaties wseful lves of items of oroperty, plant and squipment lor the period arc as follows:

Assets Management estimate of
useful lie

Plant and machinery g '-'ﬁ‘l'ears

Furniture and fixturss 10 Years

Offics equipment SYears = |

EDP cquipment i 3 Years |

TENWHI‘FM 3 Years '

Buliding i | 60 Years:

Vehicies B Years s

Tippors & Tractors §-15 Years- N

;ﬂun itam of prupert-f. pian'. and L-quipmem and any significant part lr'ltl:lull\r recoghised s
derccognised upon disposal or when no future sconomic benefits are sxpacted fram Its use or
disposal. Any galn or loss arising on de-recognition of thi assel {calculated as the difforance:
between the net disposal procoeds and the carrying smount of the asset) Is included in the “other
income” in the Income statement when the assel is derecognised.

l:hmmnv is usirq, o% n!ﬁt:lual mhmpumwd&pﬂm rate as per WDV maethod,
The residual values, usefyul lves and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted praspectively, il appropriate. Based on

technical evaluation the management believes that it estimates of useful five represeat the period
over which management expects to use these assels,

Intangible muu a:qulm:l ﬁepamlﬂv are measured oninitial recognition at cost. Following inltlal
recognition, intangible assets are carried at cest less any sccumulated amortisaticn and
accumulated impalrment losses,

it ar incefinite

Thie useful lves of intangible assets are assessed B




& CCONSTRUCTIONS LIMITED

MNotes on Standalonc Fisancial Statement for the year ended 31* March, 2022

Intangible gassets with Tloke lives aie amortised over the uselol etonamic (ife and assessed lor
impairment whenever thare 15 an indication that the intangible asset may be impaired. The
amortisation period and the amortisation méthod for an mtangible assel with & Onite wselul lfe
are raviowed at least at the end of each reporting period with the effect of any chamge in the
estimaté being accounted for on a prospective basis. Changes in the eipected vseful 1ife or the
pxpected pattern of consumption of futire economic benefits embodied in the assel arp
considered to modify the amortisation period or method, as appropriate, and- are trealed s
changes in accounting estimates. The damoriisation expense op intangible with finile fives iy
recognised in the stakement of profit ond loss unless such expenditure forms part of carrying value
it another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised |n
the statement of profit and loss when the asset is derecognised.

A summiary of policies applied to the Company’s intangible assels is a8 follows:

Intangible Assets Useful life Amortisation | Internally
method used gengrated ar
acguired
Computer Software Definite {5 years) Straight-ling basis Aenuired
12. Bormowing costs

Borrowing costs directhy attributable tg the acquisition, construckion or production of an dssel
that necessarlly takes a substantial perlad of time to get ready for its intended use or sals are
capltalised a5 part of the cost of the asset. All other borrewing costs are expensed ini the period in
which they occur. Borrowing costs cansist of interest and dthqr casts that an entity incurs In
connection with the borrowing of funds. Borrowing cost also includes exchange differences 1o
the extent reparded a5 anadjustment to the borrowing costs,

13. Leases
The determination of whether an arrangement is [or containg] 4 lease i based an the substance
of the arrangement at the inception of the lease. The arrangement is, or containg, a feass if
fulfiiment of the arrangement is dependent on the use of a specific asset or assets and the
arrangerment conweys a right to use the asset-or 2ssets, even if that right s not explicitly specified
in‘an afrfangemint,

Company ds a lessee

A lease |5 classified at the inception date as a linance lease or an operating lease. A lease thal
transfers substantially all the risks and rewards incidental 1o ownership to the Company is
classified as a finance leasa, —

Actamintiong Folicles — 817 Murck, 2022 i E: J Page 17




C & CCONSTRUCTIONS LIMITED
Noles on Standalone Financial Statement for the yoar ended 31" March, 2022

Finange leases are capitafised at the commencement of the lease ot the inceplion date fair valoe
of the leased property or, il lower, at the prasent vaive of the minimum lease payments. {eae
paymients are apportionied between linance chasges and reduction of the lease Bability so.as (o
achieve @ constant rate of interest on the remaiming beilénce of the lakility. Finance charges &re
recogrised as finanoe costs In the statementof Profit and Loss.

A lnasnd asser is depreciated over the useful fife of the asset. However, I there b no raasanabie
certainly thal the company will ui:'lﬂi'_: ownership by the end of the lgase term, the asset s
depraciated over the shorler of the estimated useful life of the asset and the lease term,

Operating lease payments are recognised as an expense in the statement of Profit and Loss on &
stralght-line Method,

Company as o lessar

Leases in which the Company doas not transfer substantially all the risks and rewards of ownership
of an wssel are dussilied as operating loases. Initial direct costy Incurred In segetiating =nd
apranging an operating lease are added Lo the carrying amount of the leased asset and recognised
auver the lease term on the same basis as rental income. Contingant rents dre mmgnmad (LS
resvenue In this perliod in which they are earmed.

Leasey are classilied as finance lepases when substantially all of the risks and rewards of awnership
wransfer from the Company 1o the lessee. Amounts due from lessees under Tlnance leases are
recorded as receivables at the Company’s net Investment in the tesses, Finance lease income i
allocated 1o accounting periods so a5 to reflect a constant perledic rate of return on the net
investment outstanding In respect of the lease.

14. Inventories
Inventories are valued at the lower of cost and net realisable value. However, materiats and other
items held for use in the production of inventaries are not written down belaw cost if the finished
produets in which they will e incorparated are sxpected to be sold al or above cost. Cost of raw
mamrhp'ls campenents and stores. and_s.l_igras_ li_:l:ﬁztérmhwd on i welghted aversge basis.

Met realisable volue is the estimiated sedling price in the ardinary course of busingss, lessestimated
easts of compietion and theestirmated cosis necessary to make the sale.

15. Impairment of non-financial assets
The Company assesses, ot each reparting date, whether thers is an indication that an asset may
be impaired. I any indication exists, or when annual impairment testing For an asset is required,
the Company estimates the asset’s recoverable amount. An asset’'s recoverable amount is the
higher of an assetl’s or m'mm unit’s {CGL) air value less costs of disposal and its Value
in-Lse.

Acconnifie Pulfcles - 31% March, 2023
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Notes on Standolone Finnnclal Statement for the year ended 31% March, SHH

Recoverable amount is determined for an individusl asset; unbess the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the
garrying @mount of an asset or CGU exceeds its recoverable smount, the asset is considercd
impaired and is written down Lo its recoverable amount

In assessing value In use, the estimatad future cash Tiows are discounied Lo their present value
using a pre tax discount rate that reflects current markot 3ssesoments of Lhe time value of money
and the risks specific to the asset for which the future cash llow estimates have not been adjusted.
In determining lalr value less costs of disposal, repent market transactions are taken into account.
if no such transactions can he identified, an appropriate valuation model is used. Impaimrent
losses of continuing operations, inchuding hnpalni-.ui:nt on invenlories, are recognised In statement
of Profit and Loss.

16. Provisions
Provisions are recognised whien the Company hes & present abligation (legal or constructive) asa
result of & pust event, it is probabls that an outfiow of resources embodylng economic benefits
will be required Lo settle the obligation and 2 reliable 2stimate can be made of the amount af the
obllgation.

The amount rr:nnnh:ei:l as 3 provicion 1y the best estimate af the consideration required to eeille
the prasent nhﬂgatlnn at the end of the reporling nadnd. talﬂu: inta occount the risks and
dncertuinties surraunding the obligation,

When the Company expects some or all of a provision to be relmbursed, (for example, through
insurance contracts, indemnity dauvses or suppliers” warranties), the reimbursement i recognised
as'a separate asset, but only when the reimbursement isvirtually certain, The expense relating to-
a provision is presented in the statement of Profit and Loss, net ol any reimbursement.

i the offect of the tme value of money is material, provisions are discountied using a curment pre-
tax rate that reflects, when appropriate, the risks specific Lo the fiability. When discounting it used,
the increase in the provision due to the passage of time is recognised as a finance cost.

17. Employment benefits

Short-term employees” benefits
Short-term employee benefits are the benefits which expected to be settled wholly before baelve
months after the end of the annual reporing period in which the employess render the refated
services, Thase benefits include sataries, wages, allowances, Boruses and performance incentives.
Short-term employée benefits are expensed as ihe relatéd service |s provided. A liakiliy is
recognised tor the amount axpected 1o bie paid if the chmpany hasa prasent legal or tonstructive
obligation to pay this amaunt a5 a reiult of past service provided by the employee and the
obligation can be edtimated reliably. Eal =t

Acvoumiing Paticles = 814 Muarch, 2022
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Notes on Standalone Financiul Stotement for the vear ended 31 March, 2022

Pozt-employment benefit plans

Post-employmenl benefil plans are dlassified as elther defined cuntribution plans or defined
benefit plans, depending on ihe sconamicsibstance of the plan os derbeed Mo s privclpal terms
and comditions.

(a) Pefined contribution plans _
Company makes contribution to a Provident Fund. The obligation of Companly is limited o the
amount cuntributed and it has no further nelther contractual nor any constructive obligation,

Obfigations for contributions 1o defined contribution plans aré reoognised a5 an employes
benefit expense in the statement of Profit and Loss when they are due

{b) Defined benefit plans
Company operates a defined benefit gratuity plan. Every employee who has compleled Hve
YEUrs or mire of secvice at the time of resignation are elighle for gratuity. This phn i
unfunded gratully policy.

The Company's met obligation In respect of defined benefit plans Is calcutated separately for
each plan by estimating the amount of future benefit that empluyees have earned n the
current and prioe periods, discounting that amount and deducting the faie value of any plan
Astet.

The calculation of defined benefit obligations is performed annunally by a gqualified actiary
using the projected unil credit method (PLUOM).

Re-measurements of the: net defined benefit fability, which comprise actuaral gains and
iosses, tha return on plan assets (exduding interest] and the effect of the assel weiling {if any.
excluding intenest), are recognised immediztely in OCL The Company determings the net
interest expense (income) on the net defined berafil Bability lasset) for the period by applying
the discount rate used to messure the defined benefit obligation at the beginning of the
annual period o the Lhen-net defined benafit liability (asset), aking into account any changes
in thie net defined benefit Rability {asset) during the period as a result of cantributions ard
benefit payments. Net interest expense and other expenses ralated o defined bensfit plans
are recognised in statement of Profit and Loss.

Other long-term employee benefits
The Company provides long-term pald absences (e.g, longservice lsave]. This banefit s traated a5
‘other long-term employes benefit.

The Company’s net abligation In respect of long-term employes benefits is the amount of future
benefit that emplovess have earned in return For their service in the curment and prios pericds,

Accountimg Palicles - 31° March, 2022
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The calculation of defined benefit cbiigations s performed annually by 2 gualified aclumy using
the projacted unit credit method (PUCM].

The measurement of thesa benefits follows thal of post-employment defined benefits except that
Fe-medsurements comprisos actuarial gain and kosses are nol recognised in other comprehensive
income, It s recognized in the statement of profit and loss.

18, Tanes

Current income fax

Current income tax assets and liabilities are measursd ab the amount expected (o be recovered
from or paid to the taxation suthorities, The tax rates and tax laws used to compute the amounl
are those thal are enacted or substantively enacted, at the reporting date.

Current Income tax relating to itams recopnised directly In equity is recognised In equity and not
in the statement of Profit and- Loss:

Deferred tax

Deferred tax s provided using the liability method on temporary differences between the Lax
hases of assets and liabilities and their carrying amounts for financial reporting purpascs at the
reparing date:

Deferred tax labilities are recopnised for all taxable temporary differences, sxcept, In respect of
toxable temporary differences associaled with nvestments (0 associates and Inlerests In jolnt
venturas, when the timing of the reversal of the temporary differences can be controlled and it 1s
probable that the temporary differences will not reverse in the toreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred tax asseks are recogniséd o the extant
that it is probable that taxable profit will be aveilable against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tak losses can be utilised,
extepl, in respect of deductible temporary differences associated with  investments in
subsidiaries, associates and Interests in joint ventures, deferred tax assets are recoghised only Lo
the extent that it is probable thal the temporary differences will réverse in the foreseeable Tuture
and tanable profit will be available against which the temporary differences can be utilised

The carrying amount of deferred Lax assets is reviewed at each regorting date and redoced Lo the
extent that It Is no longer probable that sufficient taxable profit will be available 1o allow all or
part of the deferred tax asset to be utilisad, Unrecognised deferred tax assets are re-assessed al
each reporting date and are recognised to the axent that it has become prabable that future
laxable profits will allow the deferred tax asset to be recovered.

Acoasisiing FPalicies — 317 Morch, 2902
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Notes on Standalone Financiul Statement for the vear ended 317 March, 2022

-ﬂntnrmd tax assets and lisbilities are measured at the tax rates that are expecled to apply 0 the
year when the asset is realised or thelishility is settied, based on tax rates (and Gax laws] that have
__l:lm enacted or substantively enactad st the reporling date:

Deferred lax relating to items recoghised outside prafit or loss Ts recognised outside profit or loss
‘Deferred tax items are recognised in correlation to the underying transaction either in OO or
dingctly in equity

Deferred tax assels and deferred tax Yabilites are offset if a logally enforceable right exists to set
olf current tax assetis against current tax Labiliti=s-and the deferved taes relale (o the same
tuxable eatity and the same taxation authority.

19, Accounting of joint ventures
Jointly Controlled Operations:
In respect of joint venture contracts in the nature of Jointly Controlied Opaerations, the assels
controlled, liabilities incurred, the share of income and expenses incurred are recognised (1 the
" agreed proportions under respective heads (n the financlal Statements.
20, Events after Reporting Date
- Where events oceurring alter the Balancs Sheet date provide evidence of conditlons that existed
at thn pnd 1_&! the reporting period, the impact of such events is adjusied within the linancis

statemonts. Otherwise, evints after the Balance Sheet dote of material sizie or nature arn only
diselased.

21, farnings per shares (EPS)
Basic EFS amounts are calculated by dividing the profil for the year attributable to equity holders

of the company by the welghted average sumber of Eguity shares outstanging during the year.

Diluted EPS amounts are calcutated by dividing the profit attributabiz to equity holders of the
company by the weighled aversge numberof Equity shares sutstanding during the year plus the
welghted average number of Eguily shares thal would be issued on comversion of all the dilutve
patenlial Equity shares into Equity shares.

22 Notwithstanding anything contained in the schedule, policies, notes and figures con tained in the
financlal statements which are being carried forward from the previous years, the assets stated in
the current financial statements are being primanly premised on the valuation report submitted
by the 1BBI Registered Valuers appointed by the Resolution Professional [now Liguidatar) (n the
CIRP matter of CAC Construttions Limited..
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The Comporate Debbir i under Liguldstion parsuse to the order of Hon'tie Natlosal Comnney Law Tribional, Principal Berich, Hew Dshl
dited 07th Octobier 7127 and have supotited Mr Mavaost Sumar Gunta, o Insuhancy rofessional as the Umuidaton ir this cove

The Limddmsor {eriwhie Resofulon Frolessionsd] ks not in 2 postion (o poovide the Contoligated Ninamndiel Reseils Tor CBC, o thore e
mukipie subsiEartas snd jolnr veniunn of the Conporae Debtorwhith are el wepieate ksl entBet or nef under the control of the
Uptaton (ineatwilis Resolution Profestional) and many of then have bogn either cloasd/shidows/ierminited. Despile bost effont,
Ligubeate (orerahile Nesolution Prolessiongl) has not beer Fife 0 obtan the cdevont dota From several ent®iemventune, thenly
ichvirsely affoiting and. defaying tha comobidation process. T e ot of informedion svillible with the undenilgned, nne of tha
subsirdiary v mirmady undwigaing o separate CIRP Procseding,

Tha lgwidatst In seéordance with the proslon nfﬂtwﬁaﬂun T1A of thir Ingolvency and lanhr.mw Board ol indis (Linidation Promss)
Regulations, 2016 (*Cyuidation Prooeid™] have coistduled o siakcholiers enve liation coemmitioe {SCC) 1o atvise the Dguldstor on
imatter rolsted towild regulitiom.

The Ligukdatior witl corsultation and advice racaived from te SCC imgrioer have declden 1o sl the Corporate Detlor 25 ¢ going concern
In perordance with Regolation 324 of the Uauldation frocess, in 1nh regaid, bases on the rapent ¢ the weluen sppolnted (o detarming
the reakasbie walue of the Comporate Netviar, 1he svitage valve was dorermmed ot spprow 3, 210 coones amad the same win contienrs 1
forst resenve price for the mvitaton of exgression of imteven from the s tivg Ligders fod sale 2 2 going coroen,

I this matter the Liguidator, based on Uhe advice of the SCC memBers Bive aw e WE soven {7) thnes, heriEer, Rave nal ricilved oy
suicenasful bid, The Liguidator with eonsuftation with SCC rembers have made eighth [Bth) e-suction Hvﬁlrﬁhhlh:l'n::l'l I undhorgning 35
ain the date of sigaing of His fnvaiscial staterment,

The Couporate Detitr diue 1o the Necomplasce of the provisions of the 5081 (Listing Obligtions and Biaclasires Reuiements]
Aegulatians, 2015 o non-subrssion of frnneint statarments, theslogk cachanges has Imposad perallies to the Corporate Debtor, in thia
regacd the Restiution Professional has mads an application betore Securitn Appullats Tribunal {SAT) b this matter vide apseal ho 136 of
H017, the matter is st perding for sdjudicalion and the same. & biring aojudicaled by the SAT. The delay in submislon of finastial
stateenents b primedly due. o non-uallsbility of sufficerd fumds in Ve compacy, COVID imasnt, non-coamerstion frem diecion md
ompiapecs. Despite the iact that o cmpliyect havwt: beon dischaped ‘rom thw ol of (e Lomoany, the Bguidstor 5 doing best porible
efforts o sutl topether the balance sheet and profil and kns account with 33 and adsler of relsines and (omsutants. Kndly rote, the
corporate debitor has & complex stiveture, and it rogui-ed the coriels leve: of shil and caperthe 1o K-akise the boolc.

In prddr 10 invesTHgste the ransactiany, hi Liguidator Fas shgagad SL0 Tochnologey Prisste Lim o (A0WANISK] o5 o Toremifd isdior (n

ocordance with the applicable law resd with the order of the Ho'ale muﬁnu_mrmmi.rmm_um, Mew D,

Th ligures In the firancial seatements relaling to previous yew are Hn; el or fedtated and have bedn duly, ncorpursted podt
roconcilation of réspeciive ledgeds, Tue 1o such rewsion suliseguent Shaages hawe baon taken Inte conslderation wirle prepariog ths
fiaaneial staterent,
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Notox Lo Standakone financlol statements for the year ended Mareh, 2022 e
[%in Lakhs)
Intangible Assets
Particulars Software Other Total
Gross Carrying Amountl a5 al 1 April, 1837 1817
2021
Ardeliticires, char g Thee year -
Deletions
| Gross carrying smount as on 31 March
2022 18,37 1847
CAecumulated deprociation as 511 April, 15.40 1540
2021
For the year 0.7s i, i
Delctions [/ adjusiments
O A L N 16,15 16,15
itrs g
Carrying Amount a5 on 31.03.2022 122 1,22
Particulars Software Oithr Total
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Additions during the yesr
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En:rg carrying amount a5 on 31 March 18,39 1897
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Accumulated depreciation as at 1 April, 14,65 14,65
2020 .
Foer thies year 075 LR
Deletions [ adjustmonts .
depreciation as a2 11 March 15.40 1580
Carrying Amount as on 31,03.2021 2.97 2.87
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- Purshed Interest Teim Loan 318130 1,151 m
Daber Loans
+ Working Capital Borrowings 7,185,156 7683187
B rowings conuthored as current dup 1o initiation of CINF
Tkl ' . 181,938 g AUGATHET
The sbowe amount ingludes
S Borroing = 191 33948 T
Unsecuned Bammwing . . .
Lpgs: Amcani chikbod under *Biner Fimancial Liabilizas® - - 3
Totat Fanancial Usbilities - borrowings - 151,333.48 14T ET




£ & CCOMNSTRUCTIONS LIMITED

Herles on Standainne Flaendial Statement for the period ended 3158 Alar, blrr ]
[T prvinms, yosar NgLiees have Down meproupeed § eslassified, shdruwr nesdary Lo caeifonm to e oument pear preseatation |

Hoiey: 14 by Lk
Tl (s i rofation o the above amount acoepied @ thibns or various banis mmdor e CRE periosd; the hifurcasion of the sooee meaboneo
amalnt b Frincipal nmerest-and panal on bank wise lasit - presented hedeinder, Farthar the sald smaont s-a8e dasifled ke warite
filives whwrain: 0= Cash Cradin, WOTL - Werdking Cagitd Term toan, TL Tenm Fowi, FITL Fises Inferesk Temy Loan, Tund Baead; Low
Pt Lo PNACT L bt o) T pdrposa & cisilegrscmanL.

s TR
i =

] 1.3 158, 5L
el i e i : 3] ] T. -h_mfil_l_i;

] ks REtd LT, ﬁi t%ll

i o o q.ﬂl-}'_Iu.E 10 |I_I_T___.+|i_

I W E [ Tl w el ke | I-M i e
TS - TV ] [N [N WL

[ ok 1 aore A TR T 1|:-..;:1
il %%h W haw ke 1 [T TREE] e
-

&, W1 | a iG] W e | ARG | WS AT | b e
- iy than shove, b sod o ey innosren By ecplnmaes seaasibog i 88 S0 Lkl o Bk (ugynote e docasheeesl of Sy Beek of He il

Calhy dip AREN
= WFCHFactir o aacigmed thai dabt o Dinkiodn Awsats Reconstructiong Private tinoed

162 Dotaily of Secarities of Secared Term Loans feons Banky & Dibers under DO Schame Incuding Principal ceendus amount and ncenost aed
parial interest is per cladmed fike by bank and finanslal inssioetlos,

A CiF 1 58 S, O Aoy HEIEA (O i lzm gt el LS il LF F S/

#, Fiest pharge ranking pan o by wirg ol mangage on mmmm e propany beaing For e 710, Secior-32, Gurgaes, | iryang
admessuring 215790 5, Metery and ypothecation of inasmabie, Nxed isets bath poesmat and fuliun of Comapney okoet
spocifically chongud s ety
b Scomd eharge naisking pal passu by sy of Bypothecal ion and)'ce pld e of crénd adisis Bodh presegl snd fuure namly
fimishsd gonds, raw materials, work-In-progress, consamakble stones ad saares, bookdebs, Bl recolable Be.

b Addiignal Secunily
|1y e it 40t dheresabd socurdies nﬂ"!:h:r Fm::.'HI:igl.. Al khe COF Looders shall be secured hrther by "ﬁ_lh_l'rhul-uﬂl:lﬁnﬂ codialial
sl cd sl whal| bt Tt change L bal e T ST -

i P dge of enting soencumbsenid sthares & the Bormawer Tueld by promotens arg promaier geoap whech snall inclads igliawing .
parsians wnd comganiss

WAy, Girjeset Sangh Jahar (Chalrmam)

i

i Rie, Charrenibair Sanpls Seibi (Maraging Direeior)

e War, Rl Sinjgh {Wiale time Cirecior)

L Br. Ayl Pad Singh Chiadha |Whele timo Direstor)

¥, by, Smnjay Glpta (Whole e Directary )

Wl s 51 Lemsing & Invustment Privato Limied, 3 compary reglsbered urdes the Comparies Aok, 1556 o hiving (15
reqlstennd afficnat 41 Clab O, WG-Rood, Ghaanal, e Ooshi-1.1003

6l

bafs Baps Begistry Sendces Privice Limited, o company neg stafed
oifice st 74, Hemiunt Colony, Upposte Nehis lace, Kiss Deihi-2)




Vsl

L& £ CONS TRUCTIONS LIMITED

Motes an Standalone Fimanckad Statemient lor the perfod ended st Mar, 2022
[The previaa vear Agures Faswe himen regrauasd | reslassified, whermser neceasany b conlomr o [he cuerenl siear presentation]

Mo

{2 Ien L aleha)
B 1L ecinradueigic thal the 10% sharg of D Promotirs eld i Camparey woen medged in Droo: of the Lendies indbadicg spme
Nan-COR Landars &g, D05 BRrk Himited, Standars Charered Bani wibio had sancboned aoikeg cayet b lisciity prise boCol of {ate.
Corseauent uon The COR Pockage, propertiomass share of tho Moo« CRR Lancers |.a Sarchvys Bank, DOS Bank Uevited, Standird
Chartuiud Bark i the satuity of phadgy of Framoler's shivi v/l oo probuched in proportion of their Bbilisy toaals Wasking Capital
Frediry AND balance srmoine o gacurity thall becshared among tha COR Landers in propos ion wo ther Hacodiby Lowars the W kimg
" Caplbal koot

. Hheudge of all ercurmbiencd shares hold by Companey, Promate’s ded Promotar Group which shall become menoumered infuture of
All tha Spacisl Purpnie Vaklosg l',!l‘-'l-}nl:‘l'ra‘\i 4] CRC Freoilecis Limnimd | o, of ghares m:. A1) Gt Healaas Uit § Ao of
Shiatess TZ5B37294), (i) Marth Blhar bigtap Lirsibed | Mo of Siares 1I8SLE) , (v Mokina Muange Highways (ivmed | Mo, of
Shares S53040), h) Patne Baxihtryampus Toibwags Lnubed § Rl Shiress TRSBSE), () CRE Wastern (1P Expeacwny Lamined | o af
Shasits 25500) arel srares. of athor §P neemiy RS Tevees Uimizod & S5C SRC Kurl Tall Road Umitad,

d. The Friomoter shall provele sdditional secanby by say of mosege oF dndnoumBenel imrainbls propertiss hising. wadiaton
aqulvlent #x 3000 Cr. a8 rﬂhﬂml andy 1o CRR Lerdem.

€ Croution of Aditionnl Seourib:

K b sery tirnes ehuriry the subsicrenin of i dygraersanr, COL Eandars aee of the aplnar that tha secsnmy arovoed by the domomer na,
bbnfr inadeusts to covar the Balsnce of this L Shin okl reling. th . o CON Lot/ oo rieg Dot addsig, e
Birrpwsr o thil géfictl, tee Bdrrower bl prosiche amd Fermiss b COR Lenders fsoni et t‘nl‘ru'ﬂ'r_rw. Tt st (sfeilmn push
additinal secorify-asanay be aooeptable m C0A Lerdnrs! Mo boving Agsaoy w-aommr such defidengy,

'iu hun:mr mChs nmlnwtmumw“t: the LUK Lonoess, the Somower unienaots i natify the TRR Leedermsy Monitnring
IrsREtartion in writing of all its acguisitony of immotable proparties ard 2 seon 86 practicsle thereg e to MAkE DuTa maraeagh L
0 thee ginipdnerian af Securiey Trustes taniearing instisirian and change the same in favour of ine COR Lenders by wiop of il giage o

 GUIE Narmm s mamer 35 ey e decided b the OO bimdars.

ﬂﬂrﬂ'rlll

Thie Barrrovstes shall preseure Irrevoen bl and unponditonal guaranceets] of its Promoters aad Fromoler Brow e,

i nenrdiEmanl il lrsuneaie Paooe sl Gaarammseg of folinedng Diractors B4 mart of Promoter Srodp,
i #Ar, Gurleat Slngh Jokar {Chalmman}
6, Mr Charsebie Singh Set Masaging Desctad)
i, Foir, Tl Ul Singh (ot taig Direcor
v, A, At Bl Singh Chadha (Wecke tims Brecme
, R SardaGupta [Wisols time Dhrcior]

b Uspsnditionsl sad Irrpwacnble Corpormte Gearanies of fod awing sompanies s parl of Prornater Group,
I MﬂSJLﬂhﬂlMsﬂEﬂtF}hﬂLﬂlmm
Ik Pl g Wi wtry Sevwices Prinabe Lrited

in Ravons of CIME Lendars anil thass Non S8 Lendary wha gha Bl consent for rastrutturing on the same berms and oo en; as
eowinnined in COE Agrosmsnat aned pihor Fngnoieg Doouwmants and Saourity, Decuments

163 Détalls of Socursies of Seourdd Tenmn Loans for Machinery & Vehices from Others undar Noa-CD8 Schemi

Securil by lwpptidcation ol spoqific Azseis and porsanal Guamriens of Fromplor Dineoo!

Wl gt Lot | L B Dsmransdl Lo nre secured as obioes

tnf  Fast charge ambing oarl passo by sy of Inpothecation anlfor plidpe of curiénd assees both pressns and Future Samely fnided
imemrchy, ek rmabirialy, weckn progress, oo melide Huﬂiurﬂmhﬂnhrﬂl ecn vable, aup and) )

ih)  Secorel peek-pesse ohorge By ey of maorigage of Jl mmosaiio Ay, properies sl per the detall gher I Schedas X0aed
hyprthncation of meneabie fisd acies beth prosont and tundre of tho Borrowsr escept specifeally charged meets in levosr of afofied
COR Lenoers,

fel  Thiratbows socurity.shall be sharod-on garl paes basks with Mon-COR Landers Le, DBS Bank Lmited , Sfandard Chariored Baek ol grae-
nitructiing Wisdng Cagital Consortium altrgaii oo slmilia condit on e agreesd salis




€ 8 CCONSTRUCTIONS LN TLE

'l

otes on famdisone Finencial Statement for the period enced 110 Mar, 2022
{The praviaue yaay Bigures have b nl.m.lp-lldf'rﬂl‘n:]]ﬁul’,wlﬂu‘rmtﬂlru bo. céted s B e Cuir rem wiide mepasniatian]
{% I L]

G The Warraver b G0N |endark scknowisdge et te Mon COI Landard L, SRS ank Uintiosd, Suiriard Sciod S e ol vl
Fksting Sociirity Dosumants { olhar thaa mumnummm-mﬁmdmfﬂ‘nhn Far ther | in Gl T

Horbaag

wL
1.2
¥

174

174

19,3

ik I-Im-pm.hﬂ.ﬂ and ifrevacabie Hrldr'iﬂmlt U g St tar g part of romardr ﬂm.-p,

. Jobr, Coiar{ot Sirggh dobar (Ciaarmian)

e A EXGaranibite Sty Setlsi {han aging U megine|

il A, b Savph (Wi theme Directar

I, r. Amric Pal Singh Chadha (Wil tore Cuveice])
¥ Baway G W) vebe Urne Diseror)

b, Ungoaditional and mim.mﬂnﬁmm meuitrips Privets Umbed , 8 coreadny ippntoms s

the Companies 31,1956 arel haviag & registerss offive 2l 54, Hombunt Colay, hebr Pide | N Delal

« Tkl

AdAL LSt Au &1 510
e i, Mar, DOR: | War 2021
« Tnial outilandng duis of micn and smsl o-tersrines - -
duts of crediors other tan micis end rall SRlEQSEs 25,504 55 25048
Il!.ﬂ.ﬁ 2S5

Thas commparey s red gut idool el the MAME Srats oI5 oradizes aod Bendd, i okdbovunt with s 59ty s bas Baen gyt
Trade payabies irshuiics d v of K5 15, 00398 (xihy (Frescas vear- A L6 05a 0 Luife) oo b nlnkmd porties,

Frutde pugulibos sud isobiaied o biekisw dureng the 1™V 201817

I, P B evundiion s whvone liiors were nol ppearig: i 1he hooks o soumnis bt sappantad by tha lvvoess sind cenlimsad by

mmwmlﬁwmhﬂnﬂldnﬂuhﬂntm

2 Ve the arcditues el wiis spsposeing i (e book of accaumte sl sdislbad e kb ar s mpaering m he beoks ol

bk, vl i s 1 iphe ose acopnrizd [ie o goondivaliye opproadh.

i syt s em sy s cwrleesl il (b this emplayucs dues,

Rt insriom In Trade payabdy represunt payment by emaity e {eontracmes) such ds rl:-EL.. LI (Ui Proect) ﬂmlrutu.hwln ik

the project sbomg with wnall pay ments from harks for e projeos

Tha Frchictien Is T imount payabia 10 thig ioletsd parly 15 i 1o sha ornss harded ranssction st e proddoes of sectian 200 e (30

2016 e nat apgly on e s
CITHER FIGANCIAL LIABILITICS oM T CHRRENT
At St A AL 15t An i Bim A3 AE3TR
A s | v | npleprin l 13640477 iAo
okl - | L4422 13,7508
e i angoary DRP P boevdngs afangl the cormgany 308 aho i wewt o dloee of 33 Ite nemvng o e, Advesdr Fon Troieens =5
b frrod 5% Diarent )
Enllereenis b Bt avrounts b due 1 Foces Mandh a0m of 1oraign boancmes
T
SEpLIory Lok Patyrin 1,047 6 FETTTY
| Sakiaris, Wagun & Gthar Baliicos of arpoycs L34% ol LRl
Euponisus Payobie ETE R #E5E
Hetoation Menpy Fayable #2.00 TR
Ibistain Fa b 7. Rl
(Totad 5385 10 PECTER)

Mate PEITRTmACE n mnoamnis (f on acconn? of (rmsotons U farmge Iviickes ad oo e 19 enchsnge e o
Srarumney |nhility peyatile bitone CIRF poriod & solijeet 10 reconzilinbon iy . sama nas ol pot beon pikd and no daluton retunin havr

et Fibienl.

Galury, Wipes & Oinsr Bainates of amplayess Indode @ sim ol 38854 Lnkhs {Froviolus Yeir Y100 00 vakla) ald 16 cmpoyoes Be i

aehamet for mupenss wiveh b filaged to the porod piior to CIAF




€ & CCONSTRUETIONS LIMITED

:;"_,"(_"__

Holes on Hundalone Firenciol Statement for the period ended F158 War, 2057

[The previous yes Ty i have besn tegroaped § pedlassiled, whmver necdssary i 00l 10 thi curment yese presontation)

Mol [ i & i)
PR -CAI R NT CURRENT
0 |PROVISIONS e AL 318 Ag Al 31m Az At Alxt As ALILs
Mnr, 2012 M, 2021 Mar, 2022 M, 2071
|Gty L L
L Entm hevionl : = 13333 11133
Tl - . 51247 501,08

2o Gratulby has e calouladed G estimabed Dist sl ng Aol Valuation if gratubly fis besn done. Labity of sl for Gratuity Al e
Entalvragnis b bein sl i prceiuion s o pa ckim filisd sicheamount fo 66332 34 Lats and accasmtad far doricg 1Y 2000-19. Sinee
Aaturial Valiastaan has not ket dene and the edrapamy inunder CIRP ard aow arder Uguldaticon Arocesdings, no blrarctition Beteein faon

euirrent and Curment has been made and whale of the Habtisy has bren teated 55 Coment,

71 [REVEWLUE FROM DONTRACTS WITH CUSTOMERS : :$ ;l" “;nl.f
Nevenue fram Canstraction Contraels [india) EETTH a
ﬁﬂunﬂrﬁu intome ;
imerstme fraen Eee of Plant and Foslpeests 8 T
o 1850 Ham
feol

Ther dooipany anpied ind A% 132 for the firse thms with pre date af initdatlen of T Apek, J008, Perswant (o angefm G IFroceedhe s, and de
Projects hove besn paied and Farminoedl Sy o flasd 68 gf the ol Sollf oritoan ear covsnd oe one o e Faaeer. Ba disselime oy

ruqtm:'dn_r-ﬂurﬂ. 18 Fravet bman e,

3.0 Deafing the adpeting of peafaets, tiabeid arce o secoung of variooh dsputes with b Binployees. The conbece dafivars e proeesdal
settlement of sch dabms, The comaany recagnizes the revenue (rom tnue diims vhon approvee by Approsriate Autharity, R

cEpezniey arh peowided for as end when incorred

Hes 8 S AT A T

I3 | OTHER BNCOME sehigho Iil*r. oy
InTRTERE Ine pime 254 il'li._ﬂ.l
Praflt Fram laiat Vet | b LoE e
Excharge [Rictoaiion RGO 131 M)
Pl i ani e back™* 1175 FLTRT
Wispelannou inceme L i
Total 1, 045,45 1,300LA6

*The ohove omound inglides inferest recalved from PO and oraltrotion cldm b Hhe BERS. (4 fgonusthan | Tnogeny
## e ooraund i reinfen o write back of refafatian moaey o odver assets ‘ookiding Belonres winh fofmt enfires

L1 Bchange luctuntion Incomi ncludes & soimcol T4507 Lakhs (Poesious Year L0 Lache] ariged oo consclidaticn of Farmgr leanclies

Az At 315t Aa At 31at
71 |COSTOF MATERIALS CONSUMED aiaeltin e i
Cparivi g 3ok of Raw Maborkst and Compaimonts i 2914
St < Purchazes of Baw Malersls gl Cnenpooenis . LE
Leww 7 Clowing Stnck of Aew Wafarials and Components 214 feBL)
Total [ L1
i ME A0t Aol B
I |OTHER CONSTRUCTION EXPENSES o 283 Mae, 2021 |
Oipening Sk af Siores. Spares and Coldamatales = =
Aorlid ; Prurg T 6 Siores, 5 ared Conviiemallze: (i
Less : Closing Stock of Stares, Spares and Consurpables = |
Consumption of Stotes, Spares. and Consumablas oH
Corgimictan Bapnso 148
5w Devebapmpal Egienses LRE]
Repsir ardl fnintenance
Tatal . 29




€l € CONSTRUECTICNG LRAITED

¥ o

Hotes an Standalens Femncdal Sratpemsn foe the paran anded 310 Mar, H22

[Thet predinut ywear figuies hone hoon tegroupni ) roci s W neresany o Conform 10 th fement yhdr pretsdtation

Hates] {0 Lakhe)
. AnAr s HI-H'I 31‘_!':
¥ | EMPUOYCLE' BOMCFITS CHPCRECS war, 2073 N
Wit ani Hanu 23] 88 I'I.I:'!I-.-H_'.'
Cavmzibaition in Furds noa 846
ShLmN Wllare 4,51 TG
Tad. 39 S 27
FIMANEE COB As Ay ddss Azt AlaT
“ . Iiar; 2023 Mar, 2621
Ingmerest aprmer mu
Db Bimrowing Costs
| = Mabpst o e (oot of G L 0%
Totsl - 105 ]
251 ‘Mo inderisd has Been provided sltie starb ol GAF procredings Lo aler 4t fol s
AsAr 31 PR
L2 Ftﬂm!m AND AMORTIZATION EXFENSES e, 1172 Mar, 2021
Iegrockation 134 7.0
L atal 1451 14751
| A8 AgAr Xl
I | OTHIR EXPENSES e, 3003 | e 2021
Trmwilllng and Cormaiynhes 233 (e
Tebephans & Communleathon 1 RS
Waltr & Elcetricny Exponses 7558 1A
Logal and Professional fachuding £ Remunaration) AT AZLIA
Ty A% 741
g And TENE 1r5g 0,20 |
Iieguir s mi3 L& N
MRt Fapnag 1637 O
pouALy Sardens ARED 5158
Audilary hlmlrg:r'hhn 537 LT
| Tt STRAG A5
g5 Do A udifors
s AL 35t Ag A1 308t
i, 0T Mhar, 2001
Adiior
At Feey SO0 500
As otfsar capagivy
Chat ol pochet i penseh .3 el
otal 5.0 TR
L tutlan al Eaml  Sharw [EF5)
j P TE i A 3w
Fﬂ:" Mar, 2003 Niar, 2621
{o e 5
Profit {LoSsy alter fau nélinding Defewid Tl o per Mpaunts 19647 Ak
Safitf dLosa ) atteibnrsibbe o eoputy shares LR Tl
Weighted Averaps Mo, of Equity Shares I5A45305 LT
|Facy 'l'i]u:u[[m.ll.‘r Shofes 15 A
Aanic EFS (] 3.5
i} Dibubid EFS
#raflt) {Lossi after @y a5 por dcenimis 1907 2 W
[ Prodity Loss] Attributabla b poventid eguity ST 198,07 g
Wl A B ol Brpalby Staius FLon L L PLEEL L
Watighted dvarage Mo of outstanding shares for dileted EFS AGAL5150 Era i
an Viilhsd of Fgulty Shares 1cos 1o
i £y f17 a.p




C Ak © COMSTRUCTIONS UBAITED

Hnmmmylh-ih&lpuhdnﬂ Aist Nier, 2023
[The previoes VR fgmed vl heen regraused | resiaszifed, whatessr necersasy o corrorm 1o the ceneni voar peientalaon]

Motes:
0

4]

LE]

311

333

{0 Lok}
Mamugumant has decadod, oo the Basns of ongo:rg moduly of tha tompary. 1a mot ta provide for Defomed Tas as shore s oo v | ootanly
fod its adjusament im futvie

Ramgasuromant af delingd benalit plass
fen Acmiriat vadiniine e diatag the yoar urder ponsiciation  Hence, Aot gatmiloc] Sor the year oould fot be-asosrtalapd
Disclosures puriaant 1o Accounting Stomdesrd fnd A%11:

M vt 3o Ad AL 31t

B Moy, 2023 Mt 2021
Centract Heweais recogriiuod for the Anancal year 2% .
Al arssouid of conbiot cisls i unned arl ecognlied prelits dos sempnised losees) et eol
af Risacial ynne Foe ol eoidmts i poogeess as. et that date s e
Aenownt of Customers Advannos cubstanding for enntracts in gragresaas ot sad of the financtal yaar

&k 13,7538
ittobillsaticn and haterial advarses] T ’
Arnonnt of retantions icloding withheld dmaint di= e cositmes foe sontret in peogess g ar o
end af fha fimsndial year 10030 &R WkAIA TR
Grnss amhunt des o costamers
sk st duh fmom oo smno SR TAT RS e 47 B
Comntingent linbklitbes nod prowiooed foo
Mg Al 3T Acat i1
fintacd | ftinise)

« Ehalmé against tha Company noT ackndwloded ac dshas A4, Aan ARIEAAT
« T [iabililims 18, d8E 59 1& aafoa
- Demanis misgd &y EPT DeEpasbmenk towards Barwae crargin oy 188 131Ey TN
« Domand ralued by fales-x Departments (Amsount Doposkied 045, 23 Lacs & 06 ghen 12392 e 1,35809 L0500

Dezmarnl falsed Uy Sgreie G Deparieeii B I BEA T
- Cuttand g biank guaraees 4,4y s, m,_i_-la.?h
ol B0.135.02 B0 AEDGT

- Ths company has feceivid 3 5how Cacs Modow U 299 (1] of hiIT Apt 1661 %ov initiation of preseculion proceecings Ufe 226 (Blaf he

IT ACt 1061 Tov Tailure Lo depnil the dedieted Tax ot Souren wilkan tus dan | Contral Sovammant Aecoant for fnandnlyear 200314, 2054
15. m}lﬁﬂlm.d-i?. That: Bsolurian Probheskomn! fis mmu‘llﬂl‘tﬁd o Chy l'l'dl;lﬂ'tmml aboul et angoirg CIEP el ngpucyied their

fepartment to withdraw the aforessad rotive aeg nat (o peaceet with, sy ferir oc oG 0E3EST B CEmaany In s egen.

- The compary had reeviied arder of fhe Aegionsd Provideat Fund Comeeissioner in the mbtier of lovy of dompges periinmng 1o (e sl
yunrs Ufs 148 of the Ermploymes’ Provident Funds ard Alscalanious Proniiing S 1553 agiregedng 1o $53.00 Lalths S e Reindlal s
0132018 and £43.21 Lakts for the Brancal ysars 2034-2027. The compmey: hos Eled an sppeal 0% 7-0of 15 Employess” Provkdent Durds
and. MEscellnpous Provitans Act, 1953 witn Emaioyes:s” Pouidest Fend Appellate Tribundl, Dol segarding the damages smaunting o
ROG.37 Laktisand the maior ks prasantly sub-Jusice,

- Wi en dae Sl vasue G Thae Bank Cumsniee 5 75, 5,592 55 Laaks

« Taw lHakiiiey Fae Beah ralsed conseguint 0 awaiemiet al Poomelos, Service-tad, Shles-tad gEE EAles. ﬂ-ll'ﬂll FEa Aiamaml, o
coimpany hab fild appeali 1o higher suthorties. The cownpady 1y eoniesting the derrant and fhe Management inchading tax agwanes bofas
bt s it i will likely b apteld 0 the sppetdste protess. ThE maregament belivos 1hat i widmaze oofcpme of thee procoedicgs will
not heva & materkal sdverse offect on the campary’s firancial poattion snd «sufs of opemtion,




C & C COMSTRUCTIONS LSAITED

Kules on Stamdalone Financial Statemand for the poriod anded 335t Mar, 2022
[Thiae i s rw-u.hm be=en regracped | reclassified, whereear nb:ﬁﬂ!,rl!u ‘combarm B2 Hee SormeiE i proseniion]

3-! i Vistug Measurzmind
Set out belaw, 5 @ comaarivon By cass of tha car~ir amaent. and fal value of This Company's Bnardal instrumints. other than Huoss witn

% b Lakin}

FArTyng ity Lhan ang oasanadle approsimations of falr values is volued by Reghiured Vahion.
Thie earrying valus aid fale walue of Tinancisl instime s by coteparies s of 21408 March, 2022 wire st follaws,

Particulars Amyoatind Cok Falr valua " Carnyiyg wmbue
Aty
Hrve sbments 1504, 24 T8 74 1,90 7a
Caskyand cach’ ngikalanin 259359 Lo a3
Trady ragivablis 4%L23.75 13,135,758 ELIH. 95
Ly 251 IF JEQ - Tfh 2
Cithni Beansinl nesnte T ] RN SR
Taal = 1548208 15, 60106 15,8k2.00
{Limhilias
{Trade payables 25, 1, e 8
Tlmhu_ﬂ_qgt PR ] R T Llll._iu "
Ethie bnarcial labines 13,6425 1354543 14aa3l
Tokal 234,7HL.ES ¥4, 983 65 TIETHL S
Thie carriing valus ard Lol value of Dinanclsl nsiouments EIIW'I'FH s ol B1sk Midch, 3003 were as (ollava;
[Parei Amprlied Cost Falr valse Canrpay; Wi
fxrit

T = 1LE042M 180420 Lgpege
Caih snif chsh iuhvisits 431,79 A1 [LEE
Tusehy mm 14 5 UL 14, 5 L A
i pus vz 00 (3 il A |
Dithur PBrranclil osaiy 1T 3577 3379
Tolal 1831737 15,2781 18,901
{tiahilities
|Trade payables IS5ME 1557460 =S
Bomowings 1R sear L90ST T bt L
Dfier nars ol ltabtes 17754 58 ¥, 75385 145 B
Tatal 33, AR.5h £ 10K 55 234 A5

The lolovweng meihods and asemptions were used o eathnate the fair sahes:

Long-inven fsod.rmn nd wariali-rans ool Efoonow ngs ard saliisind by tho sompady Sated o6 parametest @k A IAEowLE i,
specifiy courtry risk Tacters, and individua! cradit warthinass of ta custamer and the rvk mrll;mhl‘_n ol the Snaneed nruj!.'li figsanl 51
This pvaluation, Alowarees are token B aoaiE e e esanctol oaslil mssieof hese ndranles

The fair walise of the financil assrts and Babiisies (s ncluced 2ttt amount &t which e instiument could Be sscargd n 4 ceeent
iramsaction batween wellling parties; other than in 2 fonoed o ligu et s,

Pl ik management objecthies and palicie

The comipany's principal finpiclial Uatdilies, other thar derwatives: comprise loans ard bonnmeings and tade and oifer payathes. The aain
gurpes of thoss lirmnelsl Tskilites 1s 10 Hpanee the compans eoermdans,

The campary’s priclpal financil aesets nciudo Sosment in squity Bstrumaents, lsaaw, Tade and other recebaaies; sl cosh anid S
Term depogits that darive oliegly fogm Ly oggraicng and sdourly dopasiiz

Thiy Eoamimany i ixpaded 10 marke risk, gredic ik ang Bguoding ook, Sincy de- oy [s sdmitiEd andey IR0 T rbceedags, the comgrary’s
Lol (Comnwiiee il Cresiors) auerses 1o Mg of Eiese flsks, Col only adwses on fhancs! daks and the sppeooriabe Sl sl
wovernames framevwor i Tor i company,

il provedns Assiranice that the campanys fnsrdiol fisk Sctwites dre govsned By sppeopriale oolickes ar protedans ol the financal
viska mre ieniifing, massored and mansged in accondanen with the compeny’s polidies and risk aojegtives. Al dedvatie soivites o i
MARREmMER: parposes are earriod But by CAC Alongwity specialist teams Lhat hve thi spprapdate skills, sxpanenne ant sporsisn. i
the camparny's palicy. that no tradeg n derivatias Tar specutatve pirposes miy b2 untderiaken. The CoC revieet and agreos palicing for
maraging each aF (hpse ditks, shith are simmarised oo ) '

Mot fich
Biarkat rek s dhe riek dhat e Tele vl of futme cosh D G0 8 finended Insreent ol fuctuate Socouse af ehanges in market prices
e TRIGT Tk, ST B Tty plce rha ang commaeling rik
i, et i e sk,




I T DO WROLACT AOMES LTL D

Ketrs on Sandulone Nipcal Statanwnt for the pricd vaded 21at Mar, 2022
Vi oS youl gL Rass R imsroped J ieclnaifies. nbsieee retesi sy (6 C0 T B e rmaenl et proenmiond

Bhages,

% i Loy
3 M I L .
Fuargign cummewiy tisk o U ok hat thee B valies o fatide cash Maves of an aepoalrg Wikl flustugbe oty an of changes i Ior g aecham
P, Comgiany's paficaiin B the rik of thange i 1A B Bacsarpe rakis tekate prmdrily b (e cedraaim's Speritieg acedii beun
e F PRRAASE b deniominates in p Bareign curiency)

Tm:m:nnlw :i:q:'n'm e P asirreney tish us al '_H.M.mh AT A A follzws:

Faeticular ush Aiyal Tyt
22 hi;h’- ool '&E" .__%E-,.!ﬁ 1T AN0L1A
515y AMp,000

Trad mcyivabi ¥ AT, FATEER |
may e gayaties 16, +08 4,206,764 b
Tt socahvliins 3,50..000 240,500 L

The foliosdmg tebley dermmiatrate 19 seritidls 109 temonakly possyie daage in USD, WAL and KPAT eactusnpe ratoy wath il ot
wirsabloy held cosudamt, [ boguet ot rompany'c prof before s dus w caga o0 U Tar valso of smoretary 2eset sod ishiing
Ve ersmysansy™s Paper e B0 foneion Cormendy olargss 500 &1 ol Can 20 1 nod maiei

i Lokl
| A 81 35 March 222 LFent &

Fevioelars ey Biggn P il s o
i A 2.9HE AR EH PN isn.e LM
O #1, 5 [EEE] 8.5 au D=1
R (1Y) 158,747,968 BB (hti 38 B4
AAL 4,168, 76 Batea 1i.Ld 420 i Ay
Traifa Pagotie VS0 1t 4 153 59l EEET F)
KTAT 171,623 BLA 1 25 | 1

AENLILMaTCh 2021 hact

e | i ik CELE e % o
o e o
Rl 17 158,717,208 na [ 2 [
AL &, 200,70 [T TER) [ it 53
Trnie PEyabin funa e (L n I
{rvar 171,53 404 nY _nm an

il v

Comat vk 12ty siod thatl @ powilay party will nar mect 65 O GANCeS oeser i Ve AR IVUITPeAL O SHborss Corlri, FmBagis ¢ Hawwal
o The compaay b esposed b (el sk from R opcrating acdeilies (privracily ade pecesabo) ond - fees i Feasiogg. acsiites,
ingiyding dépodits with Basks snd Bnancal ingtolions, fose o reatedfonreboed aniies.

Trnale vedeivables

Dutseanding ciltomar recewibles s rgyilarly monionsd by Be ol Am npalnient andhs i paroemed ot wach mpotag et on an
irahviclual bsis Bue majon cliaeits. 0 ardition, larga martter of mino: (ecaivakEes dv graupeil v Dot aus grougs and nuased i
impatrment colectively, Yhe caloulation s teved o wacbinge lostes Wstaricol ot Thir comgrmny dors mot hold collaten o secJrty, Tng
company fvalustes the coneenteadion of vk wdiicspoct (o trade rtchoablen i lBw, 0 E2imba v e irnly govssmenl oot
Fhwn:lllh-lm-mm"uhdﬂulu

Ermitht plsk oo habinces with Lanks and Shancied Estintions llrm-nm iy ke €L I scecrdnnc with ibe Compaty's palicy, Iwestresis
wl surphus funds - am Ml Yy it mppioed codrisngartes wed wll!Irl credil Dk isplrcd bovaseh ctlanknrpaety. Daurtenmrty cridi
feilts b7 rivwloweod by Tho Col o na semusl Besls arg may oo upqmmmmmrmw;uumwwmmn‘m:m Thia S i
w10 minlmisn the eosconirntien ol rlske snd Yacetaes mitigaty Baercal fpss: ﬂnmmnm"l patentiar faliurn to make paynests,
Usguiclity rivk

Tl srawdor ifs rivk ol n*ﬂﬂ.dﬁrﬂnﬂu i“rﬂmnk'. The Lorpany reenin coimemlitod mﬂmﬁq:mﬁuhnﬂw
' gesTing, .




T

€ & € COMNSTRUCTIONS LIRITER

Wores om Seamdalons Finsnelnl Siatemen for the perind saded 3140 Mar, 2003
{The presitoat year figurcs have Be fegracpiod f oo, shorewr noceszang 12 conlomm 82 o turrent year dresentstinn

M

]

aL

th?ﬁhll
Thi Baart of Dirsctace ke beon trspendad afor nidasian of CRP Procadnge. o divdecd fan beon propeted for the vaar Lnder

' comslcoratian

Tha' thmpary Nas ot ey suml of Séopites e psecifie (e,

Thi oy Dok usi the Disrawings fram banks ard Brancial instiutioes an T Eency st dats oot ypes g purpos 1o s i
wils Takem,

I thyiy eirinéon O ie Boord; oll thi a0 ot Swan Srgporly, #lavt an Exuipmeal Ietanztie assets and non-aurroat rensiments hawn 2
iilies oo resloasion (n dbe gedinany crsive of Businei o least ssul 1o the amcant gt wivsh By Are e,

Thi Cenriparyy lios mad e b ssmps oo banks Sr Smarnd el et o Do b dsal secity of carmerrding, Ao Tnvee af CIRE
Praceidingt Initlated n9 the comgpary, th mmpedy hat oot fled quarteedy st or shyte-tents of curent sssets wilh the banks ot
finendal imgiukicie ) '

CMINED ASSETS:

§a Tite Deads of 3l the e svable progiersie: s held in (e peareof the company. Hovewer, {n tha mﬂhﬂnﬂ'ﬂmﬂh the
epeipsiny In De Raisin, Tehall Unaypurs, Madivm Pradissh, It the Larit Dwinasship Aeaoedy, rarmi of the autheized sgnitey s ol bees

rugritraned olongwith name of the comparry innchartentty. Thet compaivy is i the prodess of gelling il eomectan.

i Hin peoceedings hawe heen inlsiased or prnding against sha company fior nalding any benami prperty under she Berami Transict om.
(Pymhilation] Act, 1988 |45 of 1SBE] S fhe e made thereanser,

(] Thee Coarygarsy hag fevahud Ity property, plart srd squipmisl Suring e 1Y 203833, Revauation & based oo ke vaiaton Ly a
PoplsLoncl ualiie s gl ander 1ode 2 ol U Compammes (legisbored Vahauis o Valuathong Rulis; M.

fl Dkl ol progerty, plant & cguipment gledgel agair bontwings & arsses el in aom 16 thova.
fi) Ha progpery, plaot & squipmant has feen pladged sgsina bomesings of Relatie Fartiss
Cpttal otk re pragriess - NIL

i company has nal beom derl s 3 willul defaulzor by ay Sank or flaanc ol instisbon or eihe: lendie

The comgany s ml made sy Dansactlon with oo anies siroek off dpndor sectig 298 of e Coe pen e Ao, MY or seasion Sedal
Emﬂﬂﬁ.ﬂ._ﬂ. 195

Wi if 4 i Chargos o sasisfacion, wiich sre ot to be rogssiensd with Registrar of Compankes beyard ihie stitutary pariac.
The campamy. s cnmpiasd wich the numshar of By prosorbed ender clauld (87 of sacron 2af thi Act v with Corfmanies [Sesincian

an mumber OF Layews| Nides, K117




€ & CCONSTRUCTIDNS LIMITED

Hotas an Standalens Financkal Statement for the poriad ended 3iat Mer, 2022

[Pt i year igarss have been regraiand | reetasifiad, wWhass/r recasany B S0 b [Fe cotmenlwoar pescnTalion)

(4 i Lrkhus)
o -
s A1 33 s &1 H
Mdar, 2023 g, 2071
() Carrent ratia {raml curnent et fCirenl labdiss] £a -1 | (1AL}
174 et bk ey i [Nt el fwerngy iyl g3 =]
Fic A A i PTG | LA, A asl

vy i ourrent frazsEmcnisl

Is bewr puld on o Do prsal o
) Bestr il gl b L ST T )
) et trving coemdge rutie [ERAT W ianie ohaigeds e b v AFw i e
s buslid) gt | o sabalitl [ sl
et ol rageR Wi il
boindwiiigs o g
] Toptuen orn Equity [} frof wfoer s (FAT) dverge Tousy] el R
M. s e Ao
-hd!]'[lﬁ:'lyul H.H.i.ql.rlhurn ltew
::'I;:r Ihul wienf pradmsy,
LT Parvan by Do pillin i aland Qo nmt oS e o Dot i alingst o Gl | eyt
ettty k| Wi reduiil
weC all i projec) p
AR, dsaring Al ymar
(Ejial i el
BUAL (A theis mno
sl o preciutis ! L=
Snty ope trat i | % 1% r'm""ff'_n"':”
{6} Detrtoen turnoves ratia |in-deysh Cseraps Sradd ez abio Tameser in das| A S ginly Hine Lhangas
- - B reCE v F T i et
Al R IR RHEIE | g g L e
e e '
Re it
P i Kheares o
g al prafucks,
By ant lrad u il '*“"": :"'”"I “I"“"
[7F Traee uunyibibss vt vt i {in Ay {Anrapre Teade Payniieg e perael :‘-:::::J::JL Dot by il Charges
gl nll fhis profcte m'::'”_l"n
[ep— R
e rersa ],
i!..ﬁulrnnh fin
“MFT::H A, s Nhare
l:::u-:ﬂ“ sl el prenlucis
O] Nt il \urnaver ratio fin deys) v e wordng sislalTamover) nnil::.'rmbw'nd Eheky e Sl
oy | S
Mo boon '
Esmingied].
U] Mt perenli o | [Pt et afver tg T e A B GTH
4401 Rustrn i Caagttal Esmbyess () 0BT hirremger copinl sk A5TR LALK
11§ Hetern mwmmmﬁlm!mmwmwﬂwwnﬁwﬂmth NIL ML




e T T W = — o ol e — e

7 et

€0 OO TRICTICHNS LR T D

m_mmhh#ﬂ mu-;.'-u
nnmﬂmmmmmmmnmhmhmwnﬁmm

3

" EEERER-

s %

% in L)
Mmoot for chanpe in raibe I mere than 15%
. Vismasin
~ N L —— _"‘;:m Ricwn e Varbasne b eavess i 275
31 Mareh 202 o),
: = Vatiarse s hew U 280 |lgnes mis pom e bay
i Cimpend Butin A e, i
I Viarlarge o boo by 2350, ||l o v s o Biuy
Fralsi Tl s . Tt T : a
L] Frpiiry
e} Tl Srttos ceverugs Kol Ko, E::,.
. - T * T
) Bttt s Bty Bl Hi e m.li_hﬂhﬂqthmmumuldmmm__
il Bvemiory Luimpover lekio HA, M
4] Tioule Hopesvailus Tanrvier B lio HA MM
[ Trwke Pincalifes Tamaver Bano M M
il TR T TR R T WAL N
? i ka0 e Profis oe reenun e deefcass 0
L)} Pt ol Mo [ & [ i .
£t : o maang i ERITT A am acoemny o deeranez i
il Peetuer on il il od (RECEY o [ - :‘-:: : L
L it el Dot (1000) M A

T comiguiny b vt appliad For aiy Schésme of A gaments 1o tie Competen, Sudwr Ty in tormb.of setions 330 w237 ol tee Campanl
At J01E
\rilluntion of Dorrowed tunds and vhare premium:

Thou L impatey iy mu:h'mml ar luancd m ayeded wdbﬂlfﬂ'mmn o share presnim or ey otlier souirces o Mo o fundy)
to any ot pesson(sh or entityles], inclading forsign entities {inenmediaries] with e undarstandiog [whether seoniad b wirlting a0
rbaTwale] that the intermediary shall {1} directly or indectly bend or irwest in other persons o ematdes kentfied Inary marner wha o
by o an bakall &f the company (Uimate Beaaficnes) or (i) prosdds any guaranieg, iy or The Wiy e @ o bl g Wi LlsEe
Bonelearios: )

Tha coaroany las vy feceived any Tund fram sy porsands] ar eatityiles], ochiding fonedgn amities [Funding Partyh saily Jue crieatandiag
{whether recorded = writing o othorwise] that the compamy shall () Saectly ar nditectly lore o Ingosl in othisr peruns o el s
ionifind i amy mannet whatussuee by ar on besalf of e Funaing #arty [0itanste Seneficiaries] ar (11 provide any guanenioe, oy o
A (e e hshall o the Wiamate Denefoiale.

Walae of lmpan ased anLF ba g during the Tl yai - il

Tuseaditure i forslgn Cymrancy oeomt okperciiuie weared on Farsgn P - wEl

Amauat remated duing the year in doosgs cunmences on szoant of diddands- HE

g Teeeipn Ciusranny maemt parmngt on Foreign Project. MiL

Oipeenbing Lo (AL - W1

Theore b6 o iransacsion not recorded in the ook of actaurts Bhad hin bee sarrendered o dicioned as incore during the maid in e e

aroexpmaents vvder the bntoome T At Lﬁlmnﬁhnﬁ-hﬁgﬁwﬂmmdﬁmhkhﬂﬂl. s
Puse & i e afiily wareedrded W s retrisd apnet which reouiney piropee recgedig i G Dot of sooosed duriag fhe yea

39 Esprnadiune by nob spphabbe o the COMQITY.
inetai o Cry P CusrRmcy 0F VTS Cormendy + Rl




€ & CCONITRUCTIONS LBMITCD

":E-

Wotes o Stasdalony Firancis] Slalsmen] for the perapd eeded 3240 Mar, TR
[T presdoan prdr Fgoirs fuve bren repreupeed § retlie G, wibirees Fiietads £ corioa Be The conmel? Wit ot )

¥ b Lk

255

Sr et Repurtiog

e gormanmy 4 enghded bn BOCuTion of Wik in SPTeeet il Frimmary sognesl ioporiog  pevfoaned toiee oo gropophicl lscaten

ber T
Dikas tagwas lnlormalin
gl At
[ i A e TR (FTEEL] - A
- 501 pena Teadn Recehatln [Eimma) 1AL - i%
At ot Tinarcil st | e Depots gue i 13 remiln) T
LRpon T . I}E‘E CEL
e I e e LA (|
+ waEn oy ELET] L Fd
+ Trata Receivable B S1HIA Al I L# 2 :
LN s 1Ui6. 1 1095
Tbeir Bl Makanas, 154l Chrt w11k 13 aruwelt #2563 40y M
Raniiiey £ it artiesd Tl ﬂﬁ 2
+ i Lt Aokl L4044y 1.0 LT
Urafccatie Agmat (Investmerial Aol - L
B FTF T ) I L
- Ingian Garatiors | Forsign Oparmicns Tl
. 500 310k ENEr 3109 202
- Trmtn Maryilibo 1, R4S H RN N
~ Gthar Cuttent Fraanclal LinbHthes Adwsrse brom Empiopen) 11,7513 LIiE) T
« Cthm Correr Labifies R L L1389 RS
< Frosfainn Tor Dmpleyeet Berofis §131.47 - SERAr
+ Virsblicsctike | kil CONPer Daqully, D rawings, witar branch fa ances) 17,556 001 u.:uq,al] T
Todat SL250.71 LRI 43,0450

Capital Cosumitamenis - By &l
Ppnppedial demanerason - R KE
Ehgiosipres i respet of kol Vimiares

Batanos ol Join Vioabures have ot boon memges on Bed oy e tem for the current viae 34wl 3 ior TV pEVCUL yes, boren, s

e 1ol AL doind Moribaray b hen ghion,

hatovare of Lpams amd Advances in the roture of foans 4 Subsidiaries snd Assodiates [Pursuset to Begulebon 3403) and SM1) of

B e

A o LT [LESE Ll i

Dhitskanding | Cwtyisnding it PR Samret ol the

Mamse 6 the Company Eelatonssp | percRPatat|  CRP MM outimndieg | Company m
‘L0 | ILORBOZE | duoeing theyeas | ELOB20NT

s Lakde L Lk 4 i Lk Wb, 0 Shardi |
Kiokans s Highaey Lid faaciotes : pi L TR
boonth Benar Fiighmeny L Atsockaton L6513 1363700
I 1806




€ I € OONSTHLCTICHS. IMITED

Modes 0a Stardatone Finanoual Statomest for Hie predod mmm;m

{The prmAcuL yom figure have Beer Togrouped f (o asiifed, whesmer oeceaany i oanform 10 U cungrd s press-Lal onl

Moare i Lk}
B3 Dischosure parvisnl bo Aoroeslag Saeidsrd A5 15 (Reviond) Emaloyess Bevefin, th shogkoseos an defimed in the ADGUNTIRG Favssrd

i g beiow

[refnf Costibasnion Pran

Dxprrir bz, by Lot cxprifusines, Mlan, eocogpesed os srpennes baw B e s on snder

I Az it o, AL a1

|Particulars Masch, 2002 Misech, THRL
um*-‘:ﬂ' i ey

iejakrye 'y eantribution to Mrovidenl Furd s i ddp

Ihe Ciempany i Regivened under Tho tu'uﬂn]uu‘- Fmﬂu F.III.I.I Sehgini, 18RS . Insornat ix gvan by Ut Sirtral Goveminand o go

el SEATIEOTY TAEEE.
Dofined Barsntit Plan

Thit Cenplayea's Gratally Tund seheme o autogod by Tiust | U8 Inumeze Coesartion of indls) estept the Graluity i cant Tution ot
St Vel Muris 01 Vi compaivy, 1 @ doband bieaiit psn. The poecant wilial of oligation | deteimined hasod on soarisl wleston ddag e
Projerien Unit Coodit fethnd, Mmﬂﬂuﬂpﬂimﬁum Fig 15 sddiaanal 144 of smploves benelt orbterant v
moaeares vach ait sEanaely to belid up the ol chligation, Ih%ﬂmwhmwmﬂﬂu (Eat ]

RrRTAY.

o it salesfom bog beam made. Gratulyy Bl bien Boslas s perenblcnn 08 mlisesded Paviis orly, Flenoe no dxelonose =f mzlend

barriefia place, Bad By given

4 Anlancas of same uf the pertivn, Imcluding s ookl parties, m SeRET 13 eoncMauze Loy mtiar

B8 Diselosuees of rkabed pivti and relited party transactions;
| Agsactata Compani

A Export S Lk

fuvraltas Candultirg P L

Bty Reylidry Saodioos (0 L
RECCRE: IV Hepal () Lo
BSE-CRE - Eurall Tl %o Lid:

€ B L Corporib Servcos I

S Cood Fgll ¥ oairay), ot
Fadere Sacilll o4 M g et Mt
1 e v ptra b Lnlked

FOS Raea SPA P L

Frovtlir Savviows UL

Frvine ienevation 2) L.

Gy Deryelapur LD

LB Basary Par, Lid

FaS Tagid et L1

A& Edamthan o franisturo e L
Jer Waper e (0) Ll

Finadur Mo Biucaton Svt. |19
Mk — Wirgir H gy Lid
Nrth i ar Highwiy Limitng

Patrn Bokrsa/ur Tallway Lk
Pz Tdutabion Srrvions P L0l
Pllcen b arariongd Boasuates Lid
Pelcan vecational [denition P U
Farvia Rasltocs 0 Lid [eade” procsvy of wnking of]
L1 Lemivy & evistaroek () (o isd
Fopar nlswys g

55 (sl Cortifention LLP

Ted Syiturns £l _

Tikmnigam m;tmmu mm




€ B COONETRLAC TR LMD

Mdenas rn Seantinbann §insscial Srarement for the nevind Frdet 110 Mar, 2022
[T preioas oo guics bt boen feproopod § reciecrded, wienives niosstasy o corlorry 50 Th Carand v piesndstior]

Ny
I fode Veiturea

(i) Subsiciary Campanbes

(*) Stepiown Subsdiary Compary.
(b Ky Mamagensl  Paiionael

[} Belatives of Koy Managerisl Persoanel

9 e Lo
MCCEC N
1 AT
CHEAC Mampurl ¥
Che - K WP
ISR -CRC Enciikian i
m&'ﬁ:m’l
¢ hSE "
CRE-fileanr "
BLFLLEE
£P- C8E W
Cand T Projects Lid
& ¢ Reaitors Lio
£ R Taary 10 1)
CELMhslern LIF Enprossarsy L
CRE Tolls Lo
CHC Myar=iar fisae Consbruckion Co Ll

. Gur s Singh Janat
nir- Chasanir Singh Suthi
M. Aajbie Singh.

b Sanfay Gupte

e, fumrit Pal Singh Caading
wir. Aajeiern Makaa Aggareal
Wins Sumcet b

Wir- sztien Sl Janar
Wirs. Giuyh b

#irs: St Jodak

b Sttt $ingh baws
b, TaruA Sarm

r, Sumeats Singh Sehl
v, Garksirad Singh Seehi

N Pranesi Sethd

Ieir. Eair S g

BAr, Lakhbd- §ingh Seakd
s, Paraim oot Rasr Seot
e Hn;h?n-m}

ks, Aesindea Seeiv

e Chatanls Shigh Sedsl
Wy Seervn Guoty
A

WAL e e K

WA Soarfie Singh i gt
Il vl Emar

bt Fitareet Sng™ Chadbha
Wl daywices Tl Yirgh Thachs




€ &€ COMSTRUCTIONS LIMITED

CC

Mot on Stumdabone Finencial Statement for the period ended 31ct Wor, 2023

(T prigvicss gy Ngires Nave Bage regriuped f rockss Bed, whisnsvar recessarg 12 (ordommm (o (i currunt yoar presentstion]

Mpies:

{4 i Ludths]
Hodated Parky Transac o
|n_rn~|.-n" Redationship 1 Mar 022 | 31 Mar 2021
Hira Chargas acabsd

SGAR INFRA FVT. LT, Related Frifsy (LT
|Profis froen Jobnt Viesturds ,

B LE I Joind Manrture 4815 LTI

CRE PSRt v [ Yarstuin 54,93 A0

BLRL-CRE ¥ It Moritura FETE [ b
Bakurial Purchpsed

G DMAAN L SLHu_hIHJ]' = JubY
Oahar Canxtruction Exprmes

CRL DAAN LLE Subyidary 245
[Salary & Wages paid by

R RAAM LLE [l Seram Brunich) Huhddary i
fahnr E. ]

CRE AN (LE Sulihichary - TP
Related Party Ralances o
i (ol Eelationahin FL-Mar-2022 F1-Muor-23EL

Bakama-hunges | figheay Ll g R0t Coponiod 6. 6 s

Worth-Hikat Higfvay Lid Asioelate Compaales 2 VR A0
Trade Reocnvalbic

Hneth Bl Higtoaiy Lt sl D e panies TAZEEA P E =

-SSR Mvifa P Kt inglabgn Sty 423 £3.04

| CRL " daliet veanire AR N
Hetewtnom Money Reccrvalbie:

IFLC &IV Jonl ventue Baag alad
Balance with boint Ventures {After prowision) ) . .

WEEAL BTN DELHf Jawt Vaauee 3,08233 3,305

CRLC ICT MEP Y Juwt Yantpre L] | | #1484t}

CRC-[5M IV It Venturs 143, L Ha b

DL Iont Venture 45358 BOAL
Cither asounts recoverabie from Related Partied

€ & € Cprpomin Senvices Uid Fokited Entity tHaxl 18T

ClDjiaan e Subgidkeny ELL B S0
Baabilimiion Advances recalved fiom Empleyan

[P ROC ) It enie A6 16 10341335
o Bl L TR T I8ing Venig ITTEE PR
Tradle Payahis
Case Cotd Rofl Farming Lid Tlated Sntity &, D505 600 ke
Cadis Componnts ind Lid Felatcd Entity 1ERGT ARR ST
& T Tolli Limtng Rilaiee Enslty ioar B - b
€ & € Towm imbted: FLop-gown Subsidiory A BAE TR A5 (B
FideiF acillses ot Lod. Fustared Ertity B o
Frant Line innavailon e Led iaied Eniiy oAz oAz
% Loglstica ulatpil Eribity war mry
C & € Myanmar Aoa Corms. Cu. Lug® Tabddiary FEOE =n
© RC Oman lEC* Subsbdiary E52EEL G0
fetnrition Monay Payatibe
B C Wyinmar Boad Coes Co. (d® Siatiasdinry -~ BaE 10147




€ &€ COMSTHUC TIONS LIBNTED

(7 sl

Hesters, on Standaton g Finamd ol Sletument for (he puriod ended 51t Mpr, 2022
{1 prishvous woan T havy Bewh cugrouped § ecasiled, shiriver reosiiany 12 confonm to i curmet vear presentatign)

Figus,

{% in Lakhs)
Ot lladillicies of Aplstad Parises
ng ety Pve sl Retarad Erniny PR E:
Chiaranbin Singa Suth HUF- elatad kvbily 14,85 JEAG
Avand Bordia Lo insdi e Cirecios 2034 R
Deejak Cas Gupin Exrinadupendam; Dirgco 19,08 15
Hirvna Chander Wi E.E-hldiprnlllm DiFraor 4,47 .4
Wbiapeh Singh Karmsan Te-Inelomendans Divesis 1.60 LAl
luganard Gamgully Bl el e inlend Liecc 341 143
Kanwal Morge Er-Inadupenidant Dirpeuy ER deg
# M Agrwal . Dx Director .39 s
SREEH Il i Ll Reatosg Eritiy .00 PN il
5 Lisinsirg bvustinenl Hidatod Erbity 2009 1.
Tattochan Srgh Exclredispa et Divecs: R A4
(T Tl T sl Varrtre: BT M0
TR T D 118 Snihsiel 3y (TR Bl
il vury
&, Trodu Receiables
Mareh Blhas Highimys Lid Asyoclaiy Compenies IETH T
Fatan Tk heynrie Tollway 1t Aespelne Campanien 3, %l &9 (R
v Cowsan indio - CE A7 Aakrn Verrhire: s EELRY
I ioans & Acvances and Other Recoverabias
Feantiing knoaation . . Agioiciate Companss a6 ALK
TR gy Hoad Contrucbons Lo by subsidiany .31 1011
£l Comutructions {Kenya) Lid Associute Cumpares 126,42 1253
GRS Towers Led, -Retentlon kdonny Slep-down Subsdiary SEHkDa SES
CRE Towary Lid.-Adwnees Step-down Subsidiary 14,48 1148
AL Towsry L. -Umbited Rguenoe step-down Suosdiary 19061 14061
I CRE Wit Iy Inkt ey 4538 AE.34
CRC pMagnmad Hosd Conifroctions Co id-Advanoe Subskdiary b A2 W LB
CAC Projects Lid, Subsidary R.iB0.93 #6000
CRC - Western (P Exprésvway el Sl ary A 1EIS AFTRIS
CAL Realtprs Lid. Sulsdiary (L 5.8
CRC fowhi) KLC Subhd-ary 2594 2554
£ Dl nvikion In Valug ol v iment
Pakina Gakntiyarpur Tobway L Aot wte Compardss L6050 L1048
BSC-CERC MY Hegal Pus. Ltd, Asigcate Comparies 00,00 SO0AG
CRL Propects Lid Subshliary 530,49 564044
CHC Apalian L 1358073 ST L 0]
CRE Tolls Lid 500 B A
3L Wstern UP Crpesvway Lid 455 25
CRL {Cman) LLE 28315 2810
ERE Maynmar Road Canstructions Co Lt g al Abkieg




i & T OO TR TONS LN TED

—T . e — — =

hﬂmmmmm tha parion anded ihru-; !m
(e priwines e Pguaes fuva: been 'W"Hd [ rielaraitivd, whonanrnaceskany T oanboer Lo e Dbkl saldn i it}

Notes: Y iy Lalens)
PR —————— -
B4 T J'prlfl‘i_flhlffl.‘mﬁ!-ln:ﬂ: ﬂ':|um-"d-'] ddng Yanuipe At ae AT
GLA-LELC Y A Wormiue L 308
Casir Cldl -CAEC S e j45 740
CREISMA T It Yprture s 115
isahan FEE IV IolrE Veruse AdfAs A48 3E
TR Y IRt Vetre TS (e
b E T et Wt e | FOkRLA . LOlaE]

mmmhm#mmmpiuwuﬂmwjﬂ*hnﬂ%hh % i (s ey b

Finp gloang g of koo enebars, vt e Sy sueeided 37 Rene 0% Been SPOAY o el g e e B e 00 presedled
g gy o Bpeds it i

e nml"@nmi’;ﬁn#
mete - Lo lC =TS {Cwctoe)
[ri e

Far i o et 21 the il oF g loss

P i

Charanblr ingn Seth) it Wal Singh Chank
ihiannging Disactor) i rrig]
LRI s F [ B LSS
Dol -BOIREL H ] R - e B ¢ e B T
Talarn on roond Sacly refer




