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Date: 13th February, 2024 
                                                                                                                                             

To, 
BSE Limited (“BSE”), 
Corporate Relationship Department, 
2nd Floor, New Trading Ring, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001 

To, 
National Stock Exchange of India Limited (“NSE”) 
“Exchange Plaza”, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400 051 

BSE Scrip code: 543399 NSE Symbol: TARSONS 

 
Subject: Outcome of the Board meeting held on Tuesday, 13th February, 2024 
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(‘Listing Regulations’), we hereby inform you that Board of Directors of Tarsons Products Limited (‘the Company’ or ‘Tarsons’) 
at its meeting held today i.e., on Tuesday, 13th February, 2024, which commenced at 05:00 P.M. and concluded at 05:52 P.M., 
have inter alia considered and approved Unaudited Consolidated & Standalone Financial Results of the Company for the third 
quarter and nine months ended 31st December, 2023, along with the Limited Review Report of the Statutory Auditors of the 
Company thereon.  
 
A copy of the said results along with the Limited Review Report of the Statutory Auditors is attached herewith for your 
reference. 
 
This intimation will also be hosted on the website of the Company at www.tarsons.com  
 
We request you to take the above information on record. 
 
Thanking You, 
 
Yours Faithfully, 
For Tarsons Products Limited 
 
 
 
 
 
 

Santosh Kumar Agarwal 
Company Secretary & Chief Financial Officer 
ICSI Membership No. 44836 
 

http://www.tarsons.com/
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Relationship , Entity Name
Parent Company Tarsons Products Limited, India
Subsidiary Tarsons Life Science Pte. Ltd., Singapore

4. The Statement includes the results of the following entities:

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board ofIndia under Regulation 33(8) of the Listing Regulations, 2015, to the extent applicable.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inqtiiries, primarily of persons
responsible for financial and accounting matters, and appIying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

1. We have reviewed the unaudited consolidated financial results of Tarsons Products Limited (the
"Parent"), its subsidiary (the parent and its subsidiary hereinafter referred to as the "Group"), (refer
Note 1on the Statement) for the quarter ended December 31,2023 and the year to date results for the
period April 1, 2023 to December 31, 2023 which are included in the accompanying 'Statement of
Unaudited Consolidated Financial Results for the quarter and nine months ended December 31,2023'
(the "Statement"). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has been
initialled by us for identification purposes.

To
The Board of Directors
Tarsons Products Limited
Martin Burn Business Park, Room No. 902
BP-3, Salt Lake, Sector - V
Kolkata - 700 091

Review Report .

Price Waterhouse Chartered Accountants UP



UDIN : 2450l213BKFRJ01629
Place : Gurugram
Date : February 13,2024

(b
Amit Peswani
Partner
Membership Number: 501213

For PriceWaterhouse Chartered Accountants LLP
Firm Registration Number: 0127S4N/Nso0016

6. The unaudited consolidated financial results include the interim financial results of a subsidiary
which have not been reviewed by their auditors, whose interim financial results reflect total
revenue of Rs. Nil, total net profit/floss) after tax of Rs. (1.40 million) and total comprehensive
income / (loss) of Rs. (1.40 million) for the quarter ended December 31, 2023 and for the period
from November 10, 2023 (date of incorporation) to December 31, 2023, as considered in the
unaudited consolidated financial results. Accordingto the information and explanationsgivento us by
the Management,these interim financial results are not material to the Group. Our conclusion on the
Statement is not modified in respect of the above matter.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the .recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Price Waterhouse Chartered.Accountants LLP
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Amolint In INRMillion unloss othC!fWrS8 .ta~dl
Quarter·ended Nine months ende.d

Dec:ember31,2023 December 31,2023
PAR11CULARS

(Unaudited) (Unaudited)

1 Revenue from Operations 617.89 1,906.73
2 Olher Income 32.37 80.98
3 Total Income (1+2) 650.26 1,987.71
4 Expenses:

(a) Cost of materials consumed 153.44 466.82
(b) Purchase of stock in trade 19.92 75.61
(c) Changes in inventories of finished Goods, work-in-progress, stock in trade (6.77) (52.50)

and scrap

(d) Employee benefits expense 97.81 286.71
(e) Depreciation and amortisation expenses 100.64 280.73
(f) Other expenses 124.60 434.43
(9) Finance costs 25.12 58.67

Total Expenses 514.76 1,550.47
5 Profit before taxes (3-4) 135.50 437.24
6 Income tax expenses

Current tax 32.73 103.90
Deferred tax charge 3.51 10.10
Total income tax expenses 36.24 114.00

7 Profit for the period I year (5-6) 99.26 323.24
8 Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurements of post-employment benefit obligations (0.38) (7.52)
Income Tax on above 0.09 1.89

Total other comprehensive income (0.29) (5.63)

9 Total comprehensive Income for the period I Year (7+8) 98.97 317.61

10 Paid up equity share capital 106.41 106.41
(Face value of INR 2 each)

11 Other e_quily (InClLiding Reserves)
12 Earnings per equity share

(Face value of INR 2 each)
(not annualised for quarters- in INR)

(a) Basic 1.87 6.08
(b) Diluted 1.87 6.08
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Partner
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly,we do not express an audit opinion.

2. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements
_(SRE) 2410, "Reviewof Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

1. We have reviewed the unaudited standalone financial results of Tarsons Products Limited (the
"Company")for the quarter ended December 31,2023 and the year to date results for the period April
1, 2023 to December 31, 2023, which are included in the accompanying 'Statement of Unaudited
Standalone Financial Results for the quarter and nine months ended December 31, 2023' (the
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

To
The Board of Directors
Tarsons Products Limited
Martin Bum Business Park, RoomNo. 902
BP-3, Salt Lake,Sector - V
Kolkata - 700 091

ReviewReport

Price Waterhouse Chartered Accountants LLP
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STATEMENTOF UNAUDITEDSTANDALONEFINANCIAL RESULTS FORTHE QUARTERAND NINEMONTHSENDEDDECEMBER 31, 2023

Ari'lount.in INR Milikln unless, otherwiSe slated]
Quarter elidect Nlrie months Bndltd ' Ye..., eDded

December 31, Sepfcrnb~r30, December 31. December 31, Oei;vrllber31, Man::h31,
PARTICULARS 2023 2023 2022 2023 2022 2023

[Unaudited) IUnaiLdlted! 'Unaudited} (Unaudited) IUnaudlledl _lAudJleift

1 Revenue from Operations 617.89 663.18 613.19 1,90S.73 2,011.96 2,832.48

2 Other Income 33.76 25.98 33.55 82.37 97.62 119.34

3 Total Income (1+2) 651.65 689.16 646.74 1,989.10 2,109.58 2,951.82

4 Expenses:

(a) Cost of materials consumed 153.44 146.40 176.10 46S.82 522.34 71'.1S

(b) Purchase of stock in trade 19.92 32.10 22.32 75.61 73.42 95.91

(c) Ch anges in i nventones of fi nished' Goods. (s.n) (10.80) (SO.41) (52.SO) (148.61) (156.53)
work-i0i7ogress. stock in trade andscrao

(d) Employee benefits expense 97.81 97.76 84.37 28S.71 254.71 340.70

(e) Depreciation and amortisation expenses 100.64 97.07 72.06 280.73 202.36 285.09

(I) Other expenses 124.58 143.92 124.06 434.41 405.03 543.62

(g) Finance costs 25.12 9.46 12.33 58.67 24.00 44.67

Total Expenses 514.74 515.93 430.63 1,550.45 1,.333.•25 1,864.62

5 Profit before taxes (3-4) 136.91 173.23 215.91 438.65 776.33 1,067.20

~ Income tax expenses

Current tax 32.73 40.93 SO.42 103.90 189.82 269.51

Deferred lax charge 3.51 4.28 4.33 10.10 7.61 10.55

Total Income tax expenses 36.24 45.21 54.75 tROD 191.43 280.06

7 Prof'lt for the period {year (5-6) 100.67 128,02- 161.16 J24~65 578.90 807.14

8 Other comprehensive Income
Items that will not be reclassified to profit or
loss

Remeasuremenls of posl-employment (0.38) (2.68) 3.46 (7.52) 5.90 (16.58)
benefit obligations
Income Tax on above 0.09 0.67 (0.87) 1.89 (1.49) 4.17

Total other comprehensive Income (0.29) (2.01) 2..59 (5.63) 4.41 (12.41)

9 Total comprehensive income for th~period 100.38 121:;'0', 163.7-$ 319.02 583.31 794.73
I Year (7+8)

1Q Paid'up equity share capital 106.41 106.41 106.41 101,).41 1.06A" 106.41
(Face value of INR 2 each)

11 Olherequily (.Including Reserves) 5.SB6J52
12 Earnings per equity share

(Face value of INR 2 each)

(nol annualised for quarters- in INR)

(a) Basic 1.89 2.41 3.03 6.10 10.88 15.17

(b) Diluted 1.89 2.41 3.03 6.10 10.88 15.17
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(e) The Audn Committee and Ihe Board of Oiraclors of the Company in lIleir respeCtive meetings held on March 10,2023 had oonsidarad and approved
the extension of six monlhs In utilisation of funds received from the IPO towards funding a part of the capitel expandilUre' for the new manufactuling
facility at Panchta, Wesl Bengal, duo 10unloreseen delay in conslruclion and delay in reoeiving machines aoo moulds.

Further, lila Board 01 D~ecto~ in Its maating held on July 25, 2023, has considered and approved the proposal 10 deploy the un-ufilised lund by the
end 01FY 2023-24 in a fungiblalinlerchengeable manner along with the utilisation for machines and moulds within Panthla laciity as a separale sub
head In IIddilion 10exisUng sub heads. The shareholders 01 lila company has also approved the proposal vide special resolution pas$8d through
Postal ballol on Augusi 31, 2023.

(c) The Company has utiiSed (i) unspent offer relaled expenses amounting to INR 3.59 million and (ii) amount received on lower subscription of
Employee Reserved Shales amounting to INR 0_67 mirron towards the General COIPOrate Purpose after laking approval from theAudit Committaa
and Board 01DirllCto~ 01 the Company. Consequant to this, the revised amount utised towards General Corporate Purpose has increased from
INR 16_21 milion 10 INR 20.47 milion.

(d) The Company h.. earned total inlerest 01 INR 39.37 mi50n [oncluding accrued inlerest of INR 0.58 million) 00 deploymenl 01 IPO pnaceeds in the
fixed depos~ with scheduled bank, The Company has ubiSed Iolal interest amounting 10 INR 38.79 milion for Ihe purposes for which the underlying
funds were inlended to be utilised as per the oller documenL 'The utilisation amount 01net proceeds as summarised abova are excluding the amount
01inlerest utilised.

(a) The Company has made repayment of one o'the installment oltha borrowings which were proposed 10be repaid 001 of !he lPO procaeds
amounting 10 INR 5_53 million from own Internal accruals before """,,,I 01 IPO proceeds. The Company has uliliseO this amount for repayment 01
olh .... loan hlm the same "nde, after obtaining approval from the Aud~ Committaa and Board 01Oi-eclors 01 Ihe Company.

(b) Amounl unutilisad as at the Decembel3t, 2023 are invested in the fixed deposits with scheduled commercial bank.

S. No Objects of lhe Issue Original Amount Ravlsed Amount Amountullllsed Amount unullllaed
proposed 10 be proposed to be up to aBon

utillSltd as per the ulUised December 31, Decembe, 31, 20231
otta, document 2023

Rup"Yril~liI/pl'''payment of certain bo!Towings of the 785.40 185.40 785.40 .
Ii) Company· - - .

[Refer Note (8) below)

Funding a part of the capital expendilul8 for Ihe nlMl 620.00 620.00 461.50 158.50
(0) manufacturing facility at Panthla, West Bengal

(Refer Note (b) end (el below)

(iiI ' General corporate purposes 16.21 20.47 20.47 -
(Refe, Note (c) below]

[IV)
Otrel .mated expenses in relation to Ihe IPO 74.73 71.14 11.14 -
(Ram Not_Ie) below]
Tolal [(i) 10 (ivl) 1,496.34 1,491.01 1,338.51 158.50

INRmIII~iI

The Company has received an amount of INR 1,497.01 miDion from proceeds out 01fresh issue 01eqully Shares (Indudlng amoont received on account 01 lower
$ubscriplion 01Employee R8S8t'IIed Shares amounting 10INR 0.67 million).

The utiflsalion 01netlPO Proceeds is summarized as below:

2.

The above Slatement of Unaudllod Slandalono Financial RoauKs lor 1110 quOflor Dnd nino monlha ondod Oocombor 31,2023 rSlandalono Financial Results·) of
TIlSon$ Products LIm~ed ('the Company') havo boon roviowod by Iho l\udH Commilioo and Ihon opprovod by lho Board 01Dlraclore of 1110Company In Ihelr
respective meellngs hekl on February 13. 2024.

,TJ;ie8(0I8~ SIBridakirl,1l Flnanclal RII$iIll'! IIlIs boon prcpaMi'l '!ltealIl_oneo ,..11htho, indlclll ACl=QU1l11ng~1"-rKlard5 j"lfId AS') proocrlbod ur><lorS«lklo'I 133 of lIle
Companlos, Al;1, 2013' (I~,·"cn II-' umoilddd ",ad_ willi rolovorll rulQs Ih~1JiKlat8nd In 101mBof R,ogylallDn~ 33,01 lha SOOOl,lIalond EKClwngo llQartl r;r( india
(L1St~ Obioatk>i'land Dl&tbsuro Roqulnlmonts) RogUlolkllU",Z015 ("(tSllii'g-RtiguIaUons·), e8 BmoodOd:

The Compnny ls_prinNiIy angBiJol:I 'In Ih.. l>usino5s "r m8nufa~II,II"Q BIW"eling of pia.1Ii: tabonl!ary ~r'od\Jd5 B1Id~ atlunlllllllrlslrtlmorU, 1MdchrllPrGoanr. a
slr\gle bu$iit.~~'.1i\e'aQl1~. 01D:iiadP!'l nlli'!Il,CCrilj!llny (Chlof Opmtfng Oeclsbrr Makar ~COOM'J ""'~ IhecFi;;;dl R•• urtilwt'~"intrk"i1 aooJllIoM8about
allocating m .001'Oe5'and as~sl"g partormMl!;<l, or,ItIe eo-mpiln~ as II \oihirle and himi:a, !he Comp.ilni' h;e conCludnd Ih81'100CompaflY ¢nslllu!9,'a iI":'g",
segment lIS per Ind AS 108 'Operating Segment.'. . ,

The Com I",In1 haS'flt<lql<lrnled IIwhOllyownQd S>lbSi;liarY,(WOS) • 'Tarwn1i Ua Scioom PIe. Lilt" In SiWaP'Ull on No.einlHl< 10. ,2ilZ3. The Company ~nd Its
was, h~ IIlllamd intn Sha!9 Puil:h;tSll'& TI'8lJ_sterl\'gni~m_anl Wilh Nerl>o R&D'GmbH and:Nerbe PMr GmbH&. CQ; KG ('T"'IIat !C.nl:jl)e$') IOJaCljuisition 01 LItlrsa
entities ala preliminary consideralion delermined at Euro 10.64 mHrlOl1equivalanlloJNR 919.29 mjDOn,"n'O~1Ilbeo" 20, 2D23,wI!icIJ ;'_ell'ilctivli ~f'l1rnJanuary "
2024. The Compeny will account for Ihe acquisition of Ihese Target Entities in lis annual Consolidated Financial SlalemenlsiRasults 10be prepared for the year
ending Ma~ 3t, 2024.

5 Tha,;CC"'11"'.hyhas CO!'!ipla!&il i($' in~ial p.ubljc oR"" {iPeI 01 15;465,861 equity ,,,,,,,,es_havir'>glac .. valua qllNR 2 each a_l'~nIssue piiCa cl'-lNR 662 per sll"te
egg ~ting !J> INR 10:234;7' milion, COmiMiSingfnis~ "sue of 2,26.5.861 shlile'li!lliregalli!g 10'INR 1;496.34 'mlliM ,,"" arreT(or sale ol1.3,21iD •.OOO'h ales by
.:aUing'SlIirrehOldOr!rs-iIlI!lm9o!ing 10'IN'R B.I3S..411m~tigndmin9 the p(2021"22; TIm I!<l.ullyshaflls 01the Cilmpany-.wem Usted or. Notional.SIllCi( Excl:Jenge of
India Lim~ed (NSE) and BSE limited (BSE) on November 26, 2021. -
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