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DCS-CRD o DCS-CRD

BSE Limited, National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Lid.

Dalal Street, Exchange Plaza,

Mumbai 400 001 Bandra-Kurla Complex,

Scrip Code: 519183 Bandra(E),Mumbai-400 051

Scrip Code/Symbol :ADFFOODS

Sub : Outcome of the Board Meeting held today i.e. May 29,2018

Dear Sir,

We hereby inform you about the outcome of the Meeting of the Board
of Directors of the company held today i.e. May 29,2018 as under :

1.

The Board has approved and taken on record the standalone
and consolidated audited financial results for the quarter and
the financial year ended 31st March, 2018.

The Board has not recommended dividend on equity shares of
the Company.

The Board has fixed the date of the next Board meeting as
05th June, 2018 to consider among other things, the proposal of
buyback of equity shares. Accordingly the trading window
closure will extend ftill 07th June, 2018 (day inclusive).

. Mr. Ashok H.Thakkar, Chairman and Whole Time Director has

tendered his resignation from the closure of business hours on
29th May, 2018 i.e. today on account of age and increased
personal commitments .

Mr. Bhavesh R. Thakkar, Executive Director and CFO has
tendered his resignation from the closure of business hours on
29th May, 2018 i.e. today in order to pursue other business
opportunities.

The board méeﬁng commehced at 3.00 P.M and concluded at

- 6.30P.M
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Seedding N 1eaqid.
Pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements ) Regulations, 2015, we enclose the
following :

a. Audited financial results (standalone and consolidated) for the
quarter and year ended 315t March, 2018.

b. Auditors' Report on the Audited standalone and consolidated
Results for the Financial Year ended 315t March, 2018.

c. Declaration

We request you to kindly bring the above information to the nofice of
members. :

Yours faithfully,
Fof ADF Foods Limited

Bimal R. Thakkar
Managing Director

DIN: 00087404
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DCS-CRD DCS-CRD

BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeeboy Towers, Exchange Plaza, -

Dalal Street, Bandra - Kurla Complex,

Mumbai - 400 001 Bandra (E),

Scrip Code: 51983 Mumbai — 400 051

Scrip Code/Symbol: ADFFOODS

Subject: Submission of ‘Audited Financial Results for the fourth quarter and financial year ended
March 31, 2018.

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015,
we enclose the following:

1. Audited Financial Results (Standalone and Consolidated) for the fourth quarter and financial year
ended March 31, 2018.

2. Declaration from Managing Director on Audit Reports with unmodified opinion.

3. Auditor's Report on the Audited Results (Standalone and Consolidated) for the fourth quarter and
financial year ended March 31, 2018.

We request you to kindly bring the above information to the notice of the members.

Yaurs faithfully,
ADF Foodp Limited

Birmal R. Thakkar
Managing Director
DIN: 00087404

Regd Off : 83(86, G.1.D.C Industrial Estate, Nadiad - 387 001, India. Tel.: +91 268 2551381/82 Fax : +91 268 2565068
Email : nadiadfactory@adf-foods.com CIN: L15400GJ1990PLC014265

Corp. Off : Sadhana House, Unit No. 2B, Second Floor, 5§70, P. B. Road, Worli, Mumbai 400 018, India.

Tel.: +91 22 6141 5555, Fax: +91 22 6141 5577, Email : info@adf-foods.com, Web : www.adf-foods.com
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DCS-CRD
BSE Limited,

Phiroze Jeejeeboy Towers,

Dalal Street,
Mumbai — 400 001
Scrip Code: 51983

FOODS LTD.
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DCS-CRD

National Stock Exchange of India Lid.,
Exchange Plaza,

Bandra - Kurla Complex,

Bandra (E),

Mumbai - 400 051

Scrip Code/Symbol: ADFFOODS

Subject: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015.

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015, read with SEBI
circular no. CIR/CED/CMD/56/2016 dated 27" May, 2017, we hereby declare that the
Auditor's Reports on the standalone & consolidated financial results of the Company for
the financial year ended 31st March, 2018 as issued by the statutory auditor of the
Company, M/s. Kalyaniwalla & Mistry LLP (FRN 104607W/W100166) are with an

unmodified opinion.

Thanking you,

Yours faithfully,
Fof ADF Foods Limited

)

Bimal R. Thakkar
Managing Director
DIN: 00087404

Regd Off : 83/86, G.1.D.C Industrial Estate, Nadiad - 387 001, India. Te!.: +91 268 2551381/82 Fax : +91 2

(E:mail :Onf?digdfc‘;:\r::tory@adf-foods.com CIN: L15400GJ1990PLC014265 ‘ ' 08 2565068
orp. : Sadhana House, Unit No. 2B, Second Floor, 570, P. B. Road, Worli, Mumbai 400 018, India

Tel.: +91 226141 5555, Fax: +91 22 6141 5577, Email : info@adf-foods.com, Web : www.adf-féods.cém



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Standalone Financial Results Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

The Board of Directors

ADF Foods Limited

Sadhana House, Unit 2B, 2nd Floor,
570, P.B.Road, Worli.

Mumbai — 400 018

1. We have audited the accompanying Standalone Financial Results of ADF Foods Limited (“the
Company”) for the quarter and year ended March 31, 2018 (“the Statement™), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. These quarterly and annual
standalone financial results have been prepared on the basis of the standalone financial
statements, which are the responsibility of the Company’s Management. Our responsibility is
to express an opinion on these standalone financial results based on our audit of such
standalone financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, and other accounting principles generally accepted in India. Attention is drawn to
the fact that the figures for the quarters ended March 31, as reported in these results are the
balancing figures between audited figures in respect of the years ended March 31, and the
published year to date figures up to the end of the third quarter of the relevant financial year.
Also the figures up to the end of the third quarter had only been reviewed and not subjected to
audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly as well as year to date financial results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
<CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275




KALYANIWALLA |
& MISTRY LLP

ii. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the profit, total comprehensive
income and other financial information for the quarter and year ended March 31, 2018.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

(‘M QN
FARHAD M. BHESANIA
PARTNER
Membership Number 127355

Place: Mumbai
Date: May 29, 2018



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015,

The Board of Directors

ADF Foods Limited

Sadhana House, Unit 2B, 2nd Floor,
570, P.B.Road, Worli.
Mumbai—400 018

1. We have audited the accompanying Statement of Consolidated Financial Results of ADF Foods
Limited (“the Company™), and it’s subsidiaries (the Company and it’s subsidiaries together referred to
as the “Group”) for the quarter and year ended March 31, 2018 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. These quarterly and annual consolidated financial results
have been prepared on the basis of consolidated financial statements, which are the responsibility of the
Company's Management. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of such consolidated financial statements, which have been prepared in
accordance with the Indian Accounting Standards (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles
generally accepted in India. Attention is drawn to the fact that the figures for the quarters ended March
31, as reported in these results are the balancing figures between audited figures in respect of the year
ended on March 31, and the published year to date figures up to the end of the third quarter of the
relevant financial years. Also the figures up to the end of the third quarter had only been reviewed and
were not subjected to audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. We did not audit the financial statements of subsidiaries incorporated outside India included in the
consolidated quarterly and annual consolidated financial results, whose consolidated financial
statements reflect total assets of Rs. 8,731.36 lacs as at March 31, 2018; as well as the total revenue of
Rs. 1,221.34 lacs and Rs. 3,714.15 lacs for the quarter and year ended on that date respectively. These
financial statements and other financial information have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the quarterly and annual consolidated
financial results, to the extent they have been derived from such financial statements is based solely on
the report of such other auditors. Our report on the Statement is not modified in respect of this matter.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo1
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

In case of subsidiary located outside India whose financial results and other financial information have
been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been reviewed by other auditors under generally accepted auditing standards applicable
in their respective countries. The Company’s management has converted the financial results of such
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India (Indian Accounting Standards ‘Ind AS?).

We have audited these conversion adjustments made by the Company’s management. Our conclusion
in so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the
report of the other auditors and the conversion adjustments made by the management of the Company

and audited by us.

4. Based on our audit and on consideration of report of other auditors as referred to in paragraph 4 & 5
above, in our opinion and to the best of our information and according to the explanations given to us,
these quarterly and annual consolidated financial results:

Include the quarterly and annual financial results of the following entities:

1. ADF Foods Limited

2. ADF Foods (India) Limited

3. ADF Foods (UK) Limited

4. ADF Holdings (USA) Limited and it’s subsidiary ADF Foods (USA) Limited.

i. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016 in this regard; and

ii. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated profit, consolidated total
comprehensive income and other financial information of the Group for the quarter as well as for
the year ended March 31, 2018.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

FARHAD M. BHESANIA
PARTNER
Membership Number 127355

Place: Munbai
Dated: May 29, 2018
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