iInfec

CAPITAL LIMITED

Sapne Aapke, Bharosa Apno Ka
November 09, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400001

(INTECCAP | 526871 | INE0O17E01018)
Dear Sir/Madam,

Subject: Qutcome of Board Meeting held on November 09, 2023

Reference: Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("' Listing Regulations')

In compliance with the applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), as amended
from time to time, we wish to inform that the Board of Directors of the Company in its meeting held
today i.e. Thursday, November 09, 2023, inter alia:

- Considered and approved the Unaudited Standalone and Consolidated Financial Results
(“Financial Results™) of the Company for the quarter and half-year ended September 30, 2023:

Pursuant to the applicable provisions of the Listing Regulations, we enclose the following:
]. Limited Review Reports on the Financial Results issued by the Statutory Auditors of the
Company.

2. A copy of the aforesaid Financial Results: and

The aforesaid Financial Results are also being disseminated on Company's website at
WWwWw.inteccapital.com.

The Board Meeting commenced at 04:08 p-m. (IST) and concluded at 05:35 p.m. (IST).

This is for your kind information and record.

Yours Sincerely,
For Intec Capital Limited

3 I loff I o
(Sanjeev Goel) - CH =
Managing Director| ./ °

DIN: 60028702 N

Encl: a/a

INTEC CAPITAL LTD.
CIN: L74899DL1994PLC0O57410
Regd. Off.: 708, Manjusha Buiiding, 57 Nehru Place, New Delhi~ 110019, T +91-11465200/300 F +91-114652 2333
Website: www.inteccapital.com, Email ID: complianceofficer@inteccapital.com
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S. P. CHOPRA &L CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001

Tel: 91-11-23313495

Fax: 91-11-23713516

ICAI Regn. No. 000346N
Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor's Review Report on Quarterly Standalone Unaudited

Financial Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)

Requlations, 2015, as amended

~To The Board of Directors of Intec Capital Limited,

1.

We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results (the '‘Statement’) of Intec Capital Limited (the *Company’) for
the quarter and half year ended 30 September, 2023. This statement is the
responsibility of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these standalone financial results
based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "“Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Qualified Conclusion

Based on our review conducted as above, except for the effects of the matter
described in the Basis for Qualified Conclusion paragraph below, nothing has come
to our attention that causes us to believe that the accompanying Statement of
Unaudited Standalone Financial Results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Qualified Conclusion

The Company has availed term loans and working capital facilities from various
banks, however, slow down of its lending business and increased level of non-
performing / impairéd loan portfolio, has impacted its cash flow / liquidity, and the
Company is un-able to service term loans and working capital facilities including
interest thereon to certain banks since earlier year/s. The interest of Rs. 4,260.93
lakhs i.e. Rs. 358.95 lakhs and Rs. 701.49 lakhs for the current quarter and half
year ended 30 September, 2023 respectively, Rs. 342.54 lakhs for the previous
quarter ended 30 June, 2023 and Rs. 3,559.44 lakhs far-the. period upto 31 March,



2023 (including Rs. 306.20 lakhs and Rs. 600.54 lakhs for the earlier quarter and
half year ended 30 September, 2022 respectively) accrued on these loans has not
been accounted / provided for by the Company, due to the reasons as described by
the Company in note no. 4 to these financial results. The same has resulted in the
non-compliance of the Ind AS and inconsistency in the application of the accounting
policies of the Company, and if the said interest would have been accounted /
provided for, the Company’s total comprehensive loss for the quarter and half year
would have been Rs. 445.29 lakhs and Rs. 1,314.06 lakhs (considering the
unprovided interest of Rs. 358.95 lakhs and Rs. 701.95 lakhs for the current quarter
and half year ended 30 September, 2023) and Rs. 4,347.27 lakhs and Rs. 4,873.04
lakhs (considering the total unprovided interest of Rs. 4,260.93 lakhs including the
earlier year’s interest) as against the reported figure of total comprehensive loss of
Rs. 86.34 lakhs and Rs. 612.11 lakhs respectively, and the Other Equity would have
been negative by Rs. 1,792.99 lakhs as against the reported figure of Rs. 2,467.94
lakhs as at 30 September, 2023.

5. Material Uncertainty Related to Going Concern

There are various events or conditions which indicate existence of material
uncertainty about the Company’s ability to continue as a going concern viz. huge
accumulated losses since earlier year/s and also in current quarter / period which
have resulted in substantial erosion of net worth of the Company, non-carrying of
any lending / operational activities, and also there are no immediate measures /
resources with the Company to make payments towards the borrowings which are
already in default and other liabilities including towards employees / statutory dues
etc. These events or conditions indicate the existence of material uncertainty that
may cast significant doubt on the Company’s ability to continue as a going concern.
However, management has prepared these financial results of the Company on a
Going Concern due to the reasons as described in Note 5 to the financial results.

Our qualified conclusion on the Statement is not further qualified in respect of the
above matter.

For S. P. Chopra & Co.
Chartered Accountants
- Firm Regn. No. 000346N

‘(Gautam Bhutani)

o Partner

M. No. 524485

Place : New Delhi UDIN: 23 S2yu 8S 34 FZPV 34¢)
Dated: 09 November, 2023



S.P. CHOPRA &7 CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001

Tel: 91-11-23313495

Fax: 91-11-23713516

ICAT Regn. No. 000346N
Website : www.spchopra.in
E-mail: spc1949@spchopra.in

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Requlation 33 of the SEBI

(Listing Obligations and Disclosure Requirements)

Requlations, 2015, as amended

To The Board of Directors of Intec Capital Limited,

1.

We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results (the 'Statement’) of Intec Capital Limited (the ‘Parent Company’)
and its Subsidiary (the Parent Company and its Subsidiary together referred to as ‘the
Group’) for the quarter and half year ended 30 September, 2023, being submitted by
the Parent Company pursuant to the requirements of the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (‘the
Regulation’).

This Statement, which is the responsibility of the Parent Company’s Management and
approved by the Parent Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the financial results of the following entities:

Name of Entity Nature of relationship
Intec Capital Limited, India Parent Company

Wholly Owned Subsidiary of
Parent Company

Amulet Technologies Limited, India




Qualified Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of the other auditor referred
to in paragraph 7 below, except for the effects of the matter described in the Basis for
Qualified Conclusion paragraph below nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Qualified Conclusion

The Parent Company has availed term loans and working capital facilities from various
banks, however, slow down of its lending business and increased level of non-
performing / impaired loan portfolio, has impacted its cash flow / liquidity, and the
Parent Company is un-able to service term loans and working capital facilities including
interest thereon to certain banks since earlier year/s. The interest of Rs. 4,260.93
lakhs i.e. Rs. 358.95 lakhs and Rs. 701.49 lakhs for the current quarter and half year
ended 30 September, 2023 respectively, Rs. 342.54 lakhs for the previous quarter
ended 30 June, 2023 and Rs. 3,559.44 lakhs for the period upto 31 March, 2023
(including Rs. 306.20 lakhs and Rs. 600.54 lakhs for the earlier quarter and half year
ended 30 September, 2022 respectively) accrued on these loans has not been
accounted / provided for by the Parent Company, due to the reasons as described by
the Parent Company in note no. 4 to these financial results. The same has resulted in
the non-compliance of the Ind AS and inconsistency in the application of the
accounting policies of the Group, and if the said interest would have been accounted /
provided for, the Group’s total comprehensive loss for the quarter and half year would
have been Rs. 447.16 lakhs and Rs. 1,317.65 lakhs (considering the unprovided
interest of Rs. 358.95 lakhs and Rs. 701.95 lakhs for the current quarter and half year
ended 30 September, 2023) and Rs. 4,349.14 lakhs and Rs. 4,876.63 lakhs
(considering the total unprovided interest of Rs. 4,260.93 lakhs including the earlier
year’'s interest) as against the reported figure of total comprehensive loss of Rs. 88.21
lakhs and Rs. 615.70 lakhs respectively, and the Other Equity would have been
negative by Rs. 2,172.14 lakhs as against the reported figure of Rs. 2,088.79 lakhs as
at 30 September, 2023.

Material Uncertainty Related to Going Concern

There are various events or conditions which indicate existence of material uncertainty
about the Group’s ability to continue as a going concern viz. huge accumulated losses
since earlier year/s and also in current quarter / period which have resulted in
substantial erosion of net worth of the Group, non-carrying of any lending / operational
activities, and also there are no immediate measures / resources with the Parent
Company to make payments towards the borrowings which are already in default and
other liabilities including towards employees / statutory dues etc. These events or
conditions indicate the existence of material uncertainty that may cast significant
doubt on the Group’s ability to continue as a going concern. However, management of
the Parent Company has prepared these financial results of the Group on a Going
Concern due to the reasons as described in Note 5 to the financial results.

Our qualified conclusion on the Statement is not further qualified in respect of the
above matter.




8. Other Matter

We did not review the interim financial results of the wholly owned subsidiary namely
Amulet Technologies Limited, incorporated in India whose interim financial results
reflect total revenues of Rs. 2.40 lakhs and Rs. 4.85 lakhs, net loss after tax of Rs.
1.87 lakhs and Rs. 3.59 lakhs and total comprehensive loss of Rs. 1.87 lakhs and Rs.
3.59 lakhs for the quarter and half year ended 30 September, 2023 respectively, and
cash outflow of Rs. 1.31 lakhs for the half year ended 30 September, 2023 and total
assets of Rs. 1,341.74 lakhs as at 30 September, 2023, as considered in the Unaudited
Consolidated Financial Results. These interim financial results have been reviewed by
other auditor whose report has been furnished to us by the Parent Company’s
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the said subsidiary, is based solely on
the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our qualified conclusion on the Statement is not further qualified in respect of the
above matter.

For S. P. Chopra & Co.
Chartered Accountants
/.,1—'*-\-\_\Firm Regn. No. 000346N

/(Gautam Bhutani)
Partner
: M. No. 524485
UDIN: 2467985 A% P2 DW 6570

Place : New Delhi
Dated: 09 November, 2023
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INTEC CAPITAL LIMITED

{CIN:L74839DL1994PLCO57410}
Regd Office: 708, Manjusha, 57 Nehru Place, New Dethi-116 019, Website:www.inteccapital.com
Email for investors: complianceofficer @inteccapital.com

Statement of Unaudited Cash Flows for the Half ¥Year ended 20 September, 2023

Place : New Delhi
Date; 09.11.2023

{Rs. in fakhs}
Standalone Consolidated
Particulars Half Year eaded Ralf Year ended Year ended Half Year ended Half Year ended Year ended
30 Sept., 2023 30 Sept., 2022 31 March, 2023 30 Sept.. 2023 30 Sept., 2022 31 March, 2023
A. Cash fiow from operating sctivities
{Loss) before tax {748.42} {365.33) {1,800.17) (752.01) {446.29) (1,551.57}
Ad]us{mznts_lur:
Depraciation and amoriisation 1821 3223 43.52 24,38 2346 55.85
Impalrment on finarcial instruments 52876 £5.06 163333 528.78 65.04 163933
Liabiiities no longer required written back - (0.04) {158.48] {0.04} {158.43)
Gain on extinguishment of borrowings under One Time Settizmant .
{Frofitl/ioss on disposal of progerty, plant & equicmeant inat} {017} o123 i012) (0.17}; t0.12}]
interest on deposit and others i . ! (032}
Finange costs 512} 1000 1515 5.13 | 1900
Oparating joss before working capital changes {12643}, {282.18) 26077, 1:93.91), TEazan
Movement in werking sepital; H H
Decresse injoans 153,91 15815 {62z 38) 148,40 22179 i (514 30)
Dacresse/Increase) in sther financial assets 60.32 - B89.48 S08 17 8083 7566 | 84823
Decrease/{increase} in ather non-financial assets 4408 341 330 £08 345 % 136G
Increase in other financial liabilities 8726 43.27 136.33 87.26 43.27 137.15
t{Decraase) in provisions 158 - 341 1.58 . ER
{Decresse)fincrease in other nen-financiz! liabitities 235 [19.85} 12,34} 348 i20823) {12.34}
Cash flow from cperations 113.01 {13.70) 149.92 11172 {24.17) 153.92
Taxes refund/adjustment (net) - - 060} - 060}
Net cash flow from operating activities (A) 113.01 {13.70} 148.32 111.72 {z4.17) 153.32
Cash flow from investing activities
gt
F. urch‘asegjsate of property, plant and 2quipment and 208 17.50) (15 55) 298 17 50 (28 59}
intangible assets {net) i
Fixed deposits {free from lien) . $.35
Interest income ~ 0.32 1628
Net cash generated from [ {used in) investing activities (8) 2.88 {7.50} {16.55) 2.98 2.18 {18.61}
Cash flow from financing activities
Repayments of secured Ioans 136.53) {318.51} {381.51) {3553} {318 51) {38181}
Payment of principal portion of lease liabilities {1223} {12.68} {26.39} (12.23} {12 68) {256.33}
Payment cf interest partion of lease lianilities {4.29) {6.12} {10.75}) {429} 16.12) (10.75}
Fingnce costs {0.83) {3.88; {5.61) {0.84} {388} {561;
Net cash used in financing activities (C} {53.88) {341.19) {424.26} {53.89] 341,19} {424.26}
Net increase / {decrease) in cash and cash equivalents {A<B+C) 62,11 {362.33] (291.49) 60.81 {383.18} {285.53)
Cash and cash equivalents 3t the baginning of the year 11978 4:128 41128 12390 41343 ai3as
Cash and cash equivalents at the end of the year 18130 42.89 | 118.79 184.72 5C.27 123.50
Notes: T -
1. The above Statement of Cash Flows has been: prepared under the “Ing'rect (vethod” as so1 out in Ingian Accounung Standard {ind - A5} - 7 Statement of Cash Flows
2, Cash and cash equivalents in the balance sheet comprises of Cash in hand 2nd 3alarces with 3anks
Lash on hand 1251 12.43 533 15.11 1231 851
Balances with banks:
= i1 CUFFEnt ICCouUnts 169.39 36.45 112.81 169 6C 3745 115828
in term depasits having eriginal maturity of 3 months or tess
- Grafts on hand - B .
121.30 48.89 118.7% 134.71 50.27 12350

For and on behalf of the Board of Directors

of Intec Cagital Limited

L2 1~

/‘—L;anjee‘i Goel

{Mznaging Director}
DIN - 0028702,




INTEC CAPITAL LIMITED
{CIN:L74898DL1994PLCO57410)
Regd Office: 708, Manjusha, 57 Nehru Place, New Delhi-110 018, Website:www.inteccapital.com
Email for investors: compliancectficer@inteccapital.com

Statement of Unaudited Assets and Liabilities as at 30 September, 2023

{Rs. in lakhs}
Standalone Consolidated
As at As at As at As at As at As at
Particulars
30 Sept., 2023 | 30 Sept., 2022 | 31 March, 2023 | 30 Sept., 2023 | 30 Sept., 2022 : 31 March, 2023
ASSETS
Financial assets
Cash and cash equivalents 18180 48,83 119.79 18471 50.27 123.90
Bank Balance other than cash and cash
equivalents 0.48 1.39 048 0.88 22.77 0.83
Loans 6,803.92 7,730.35 6,938.58 3,450.77 6,283.36 5,579.92
Investments 22821 777.21 777.21 6.84 6.84 6.84
Other financial assets 559.43 1,456.43 519.74 560.34 1.587.81 620.75
Non-financial assets
Current tax assats {net) 365 3.06 3.866 4.67 3.06 3.68
Deferred tax assets {nat) 2,057.83 2,805.04 1,922.98 2,057.83 2,805.04 1,922.98
Property, plant and equipment 34.96 39,70 42,97 1,228.37 1,245.45 1,24255
Capita! work-in-progress . 0.35 B - 8.35 -
Intangible assets 14.00 i8.63 16.15 14.00 18.63 16.15
Right-of-use assets 46.44 £9.92 57.31 46.44 63.92 57.31
Cther non-financial assets 11,86 9.18 16.04 11.86 9.18 17.50
Non-current assets held for sale 12293 122.53 122.93 122,93 122.93 122.83
Total Assets 10,066.72 | 13,083.08 10,637.84 9,689.74 12,230.61 9,715.32
LIABILITIES AND EQUITY ‘
LIABILITIES
Financial Lizbilities
Borrowings 5,292.28 5,391.81 5,328.81 5,292.28 5.391.81 5,328.81
Lease liabilities 59.72 85.66 71,95 5972 85.68 71.85
Other financial habilities
- Total outstanding dues of micro
enterprises and small enterprises 311 5.55 3.1 358 555 3.11
- Total outstanding dues of other than
micro enterprises and small enterprises 38257 380.25 285.40 38436 360.28 29644
Nen-Financial Liabilities
Provisions 3.45 2.84 3.33 3.45 2.84 3.33
Other non-financial liabilities 2092 10.48 1801 2003 10.74 18.01
EQuity
Equity share capital 1,836.63 1,836.53 1,836.63 1,836.63 1,836.63 1,836.63
Other equity 2,467.04 5,389.85 3,080.60 2,088.7S 4,537.13 2,157.54
Total Liabilities and Equity 10.066.72 13,083.08 10,637.84 9,683.74 12,230.61 9,715.32

For and on behalf of the Board of Directors
of Intec Capital Limited

i

WEY/! Sanjecy Goel M=
i {Managing Director} !
DIN - 00028702,

Place : New Delhi
Date : 03.11.2023

LA




fNotes-

w

These standalone financia! results

¢ Copital Limited {the ‘Company / Parent Comp }and consolidated financial results of the Company and its Subsidiary Company (together referred to s
‘the Group'}, have been prepared in accordance with the indian Accounting Standards {ind AS) notified under the Compsnies (indian Accounting standargs) Rules, 2015, and the other ¢
provisions of the Companias Act, 2013 {the'Act’), and the Master ction - Non Banking Financial Company - Nen Sysiemically imperiant Nen - Depasit taking Non - Banking Financial Comesayl
{the'NBFC Reguladons') issued by RBY, bath as amended from time to time. The notified Indian Accounting Standards {ind AS} are followed by the Company / Group ir o far as they are not
intonsistent with the NBFC Reguiztions.

levant

)
The standalone and consolidatad financial results for the quarter and half year ended 30 September, 2023 have been reviewed by the Audit Commiftee and subseguentiy approved by the Board of
Directors at their respective meetings hald on 09 Nove 7, 2023

The Company is primarily engaged in the business of providing loars to Small and Medium Entecprises I'SME'} customers and has no ovarsess operattons / units znd as there are no operations at
the Subsidiary Company. no segment reperting is required under indizn Accounting Standard for Operating Segments {ind AS 1683

The Company has availed term loans and working capial facilities from various banks, however, slow down of its lending business and increased level of nun:nerr'ormingi impaired loan portfalis,
has impacted its <ash flow / liquidity, and the Company is un 3bie to service term loans and working capital facilities inciuding interest thereon to certain banks. As the proposais for]
resiructuring/settiement submitted by tha Company was not acceptad by the banks, and as in view of the Company the same i not justifisble censidering the present financisi and business|
compulsions of the Company, it is in tatks with the banks for rzconsideration of their decision and has also approached the Hon'ble Delhi High Court for necessary relief in tha regard. The matrer is
sub-judice. As the Company is reasonably hopaful that its sropesals for restructuring / settlement wihich nclude the waiver / redurtion of interast wilt be § ally approved / accented, interest of R
4,262.93 lakhs i.e. Rs. 358.95 lakhs and Rs. 701.49 lakhs for the current quarier and half year ended 30 Seprember, 2023, Re. 342 54 Iakhs for the previous quzrter ended 30 June, 2023 3ad Rs |
3,559.44 lakhs for the pericd upto 31 March, 2023 {Rs. 305 20 lskhs and Rs. €00.54 lakhs for tha eariier quarer and half year endad 30 September, 2022 and Rs. 1,238.64 izkhis for the previous]
year ended 31 Mearch, 2023 respectively), though accrusd on tzse loans, has not been prowded in these finandial results.

The accumuiatad losses of the earlier years and the substantizl tosses during the current quarter and half year which 2re mainly du= ta non carrying out the lending achivities and substantia!
reduction in the recaveries from the barrowers / customers, have resulted i ergsion of substamtial net warth and significant financisl crunch being faced by the Company / Group, and there are
defauits in the repayments of its borrowings, delays in payments of oiher labilities/commi including emplayaes and statutory dues ote. These events / conditions indicate the existence of
uncertainty on the Company’s ability to continue as 3 going concern. Howaever, the financial results have been prepared on 3 going concera basis on the strength of continued support from the
premoters and considering the engoing discussions / efiorts for One Time Settlements {O75) of borrowings and Company's sbility to generate zdequate resources for the foreseeable future.
Accardingly, the finandial results are preparad on 3 going cern basis.

During the previcus year ended 31 March, 2023, Company had written off loans having gress amount [including interast accrued thereon) of Fis. $,0806.47 fakhs and also reversed impairment loss
aliowanca of Rs. 4,0256.8€ Iakhs held an these Isans, as
continued in the narmal caurse. The reversal of imi

ew of the management, there was very low probability of recovery of these loans, however, the litigation / recovery process ars|
‘0ss zitowance on these loans after their write off had zlso resulted in reversal of defarrad tax assets of Rs. 1,013.48 lzkhs during the
previous year. Further, during the quanter anded 38 June, 2023 / half vear ended 30 September, 2023, an impairment loss alicwance of Rs S48 00 Iskhs had been bookad on the investment in the
Subsidiary Company, based on the latast assessment of its recoverability.

iy

{r: absence of virtual uncerainty regarding avaiiabitity of the sufficient taxsble income in futurs, the deferred tax assets has not been recognised on accumulated brought forwardad and current
tax losses, however, had reversad the Defarred tax assets [net} of Rs. 863.52 lakhs duning the previous year, ie. net of reversal of deferres tax assets of Rs. 1,013.48 lakhs on impairment lgss ¢n
the Ipans (as detailed in note 6 abave) and creation of deferred tax iabilities of Rs. 149.96 lakhs on ather temparary differences

Tha figures of the previous quarter / year have been regrouped and / reclassified, wherever considerad necessary, o conform to current quarier's disclosures.

For and on behalf of the Board of Directors
of Intec Capital Umiited

L (Ve

Sanjeev Gaoel ~
Piace : New Delhi {Managing Director)
Date : 09.11.2023 DIN - DO028702 h




