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Through: BSE Listing Center Through: NEAPS

Dear Sir/Madam,

Outcome of the Board Meeting

Standalone and Consolidated Audited Financial Results for the fourth quarter and year

ended March 3], 2019

Ref: BSE Scrip code—506480. NSE Scrip symbol— GOCLCORI’

In continuation to our letter dated 15‘“ May, 2019, and pursuant to Regulation 33 of the $1381

(LODR) Regulations, 2015, we wish to inform you that the Board of Directors of the Company
at its meeting held today has:

1. Approved the Audited Financial Results (Standalone and Consolidated) for the quarter/ year

ended 31" March, 2019 and the same are enclosed along with the Auditors Report.

ii. Confirmed the interim Dividend declared / paid during the year of Rs. 2.00 per share

“00%) as the Final Divtdend for 2018—19.

iii. Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, it IS declared that the

Auditors have expressed an unmodified opinion on Audited Financial Results.

iv. A copy ofthe same is being uploaded on the website ofthe Company www.goclcom.com.

The meeting of Board of Directors commenced at 12.00 noon and concluded at about 3‘ 30 pm.

Formerly Gu‘" on emporium Lin-nod

Raymond omen : Kukatpally. Post Bag No. 1. Sanamnagar (IE) P o. Hyderabad 500 018.,Talangana, Indla.
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We will inform you in due course ihe date on which the Company will hold Annual General

Meeting for the year ended 31" March, 2019.

This is for your kind information and records

Thanking you.

Yours faithfully,
For GOCL Corporation Limited

A fine)
Company Secretary

Encl: As above



B S R & Associates LLP
Chartered Accountants

Salamuna Knowledge Clly Telephone +91 40 7182 2000

Orwell, B Wing. 5th Floor. Unit-3 Fax +91 4071822359

Sv. No 83/1, Plot No 2, Raidurg

Hyderabad-500081, India

Independent Auditor’s Report on the Consolidated Annual Financial Results of GOCL Corporation
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board ofDirectors ofGOCL Corporation Limited

We have audited the annual consolidated financial results of GOCL Corporation Limited for the year

ended 31 March 2019, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of india (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations‘). Attention is drawn to the fact that the figures
for the quarter ended 31 March 2019 and the corresponding quarter ended in the previous year as reported
in these consolidated financial results are the balancing figures between consolidated audited figures in

respect of the full financial year and the published year to date consolidated figures upto the end of the

third quarter of the relevant financial year. Also the figures up to the end of the third quarter had only
been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual financial

statemean and reviewed quarterly consolidated financial results upto the end of the third quarter which

are the responsibility ofthe Company’s Management. Our responsibility is to express an opinion on these

consolidated annual financial results based on our audit of such consolidated annual financial statements,

which have been prepared in accordance with the recognition and measurement principles laid down in

the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act,

2013 and other accounting principles generally accepted in India and in compliance with Regulation 33

ofthe Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India, Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free ofmaterial misstatements An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management, We believe that our audit provides a

reasonable basis for our opinion

We did not audit the financial statement ofone subsidiary included in the consolidated annual financial

result, whose financial statement reflect total assets of Rs 104,194.17 Lakhs as at 31 March 2019 as well

as total revenues of Rs. Nil for the year ended 31 March 2019. This annual financial statements and other

financial information have been audited by other auditors whose report have been furnished to us, and

our opinion on the annual financial results, to the extent they have been derived from such annual financial

statements is based solely on the report of such other auditor. Our opinion on the consolidated financial

statement is not modified in respect of this matter.
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B S R &Associates LLP

GOCL Corporation Limited

Independent Auditor’s Report (continued)

The subsidiary is located outside India whose financial statements and other financial information has

been prepared in accordance with accounting principles generally accepted in that country and which

have been audited by other auditor under generally accepted auditing standards applicable in that country
The Company's Management has convened the financial statements of this subsidiary located outside

India from accounting principles generally accepted in that country to accounting principles generally

accepted in India. We have audited these conversion adjustments made by the Company's Management.
Our opinion in so far as it relates to the balances and affairs of the aforesaid subsidiary is based on the

report ofother auditor and the conversion adjustments prepared by the management of the Company and

audited by us,

We did not audit the financial statements oftwo subsidiaries included in the consolidated annual financial

results, whose annual financial statements reflect total assets of Rs. 202.53 Lakhs as at 3| March 2018 as

well as total revenues of Rs. 2909 Lakhs for the year ended on that date, These annual financial

statements had been audited by other auditors’ whose report had been furnished to us, and our opinion on

the annual consolidated financial results, in so far as it relates to the aforesaid subsidiaries is based solely
on the report of such other auditors’. Our opinion on the consolidated financial statement is not modified

in respect ofthis matter.

In our opinion and to the best ofour information and according to the explanations given to us and based

on consideration of reports of other auditors on separate financial statements and on other information of

the subsidiaries as aforesaid, these consolidated annual financial results:

(i) include the annual financial results of the following entities;

a, [BL Explosives Limited; and

b. HGHL Holdings Limited

(ii) have been presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations
in this regard; and

(iii) give a true and fair view of the consolidated net profit and other comprehensive income and other

financial information for the year ended 31 March 20l9,

fiW B S R J: Associates LLP

Churlered Accoumams

[CAI Firm Registration Number: I 1623] W/W-100024

lg“?
Sriram Mahalingam
Partner

Membership No: 049642

Place: Hyderabad
Date: 30 May 2019
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Explosives
Limited
(wholly
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at
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on

years
treat
the
date
at

transler
olthe
undenaking
which
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the
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sech
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Tax
AOL

I951.
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The
above
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financial
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com
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B S R & Associates LLP
Chartered Accountants

Salarpuna Knowledge Cltv Telephone +91 40 7182 2000

Orwell. B Wing, 6th Floor, Unilfi Fax +91 4071522399

SV No 83/1, Plot No 2, Ratdurg

Hyderabad-500081, Indla

Independent Auditor’s Report on Standalone Annual Financial Results of GOCL Corporation
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20l5

To

Board of Directors ofGOCL Corporation Limited

We have audited the accompanying standalone annual financial results ofGOCL Corporation Limited

for the year ended 31 March 2019, attached herewith, being submitted by the company pursuant to

the requirement of Regulation 33 ot‘the Securities and Exchange Board oflndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations‘). Attention is drawn to the

fact that the figures for the quarter ended 31 March 2019 and the corresponding quarter ended in the

previous year as reported in these financial results are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures upto the end of the third

quarter of the relevant financial year. Also the figures up to the end of the third quarter had only been

reviewed and not subjected to audit.

These financial results have been prepared on the basis of the standalone annual financial statements

and reviewed quarterly financial results upto the end of the third quarter which are the responsibility
of the Company’s management Our responsibility is to express an opinion on these financial results

based on our audit of the standalone annual financial statements which have been prepared in

accordance with the recognition and measurement principles laid down in the Companies (Indian

Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other

accounting principles generally accepted in India and in compliance with Regulation 33 ofthe Listing

Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free ofmaterial misstatements. An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries, whose financial results reflect total

assets of Rs. 202.53 Lakhs as at 31 March 2018 and total revenues ofRs. 29.09 Lakhs for the year

ended on that date, as considered in the audited standalone annual financial results. These financial

stateme ts were audited by another auditor and have been furnished to us by the Management and

our opi on on the audited standalone annual financial results, in so far as it relates to the aforesaid

subsidiaries is based solely on such audited financial statements. Our opinion on the standalone

financial statement is not modified in respect of this matter.
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B S R 81 Assomates LLP

GOCL Corporation Limited

Independent Auditor’s Report (continued)

In our opinion and to the best of our information and according to the explanaticns given to us these

financial results:

(i) are presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations
in this regard; and

(ii) give a true and fair view ofthe net profit and other comprehensive income and other financial

information for the year ended 31 March 2019

fur B S R & Associates LLP

Chartered Accountants

ICAI Firm Registration Number: I 1623lW/W—100024

0}
Sn'ram Malnlingam
Partner

Membership No: 049642

Place: Hyderabad
Date: 30 May 2019
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Note:
2

1

The

above
audited
standalone
financial
results
which
are

published
in

accordance
with

Regulation
33

of

the

SEBI

(Listing
Obligations
&

Disclosure
Requirements)
Regulations.

2015
have
been
reviewed
by

the

Audit
Committee
and

approved
by

the

Board
of

Directors
at

their
meeting
held

on

May

30,

2019.
The

financial
results
are

in

accordance
with

the

Indian
Accounting
Standards
(Ind

AS)

as

prescribed
under
section
133

of

the

Companies
Act.

2013
read
with

the

relevant
rules
thereunder.The
financial
results
have
been

subjected
to

an

audit
by

the

Statutory
Auditors
of

the

Company
and

the

auditors
have
expressed
an

unmodified
opinion
on

the

same.

The

figures
for

the

quarter
ended
March
31.

2019
and

the

corresponding
quarter
ended
in

the

previous
year
as

reported
in

the

statement
are

the

balancing
figures
between

audited
figures
in

respect
of

the

full

financial
year

and

the

published
year
to

date
figures
up

to

the

end

of

the

third
quarter
of

the

relevant
financial
year

Exceptional
Items:

(i)

For

the

year
ended
March
31.

2019,

Rs

817.78
Lakhs
represents
a)

Reversal
of

provision
of

Rs

164.30
Iakhs
for

doubtful
debts
created
in

earlier
years
b)

Rs

22.03
lakhs

towards
profit

on

account
of

sale

of

certain
fixed

assets
which

were

fully

impaired
in

eartier
years.

c)

Refund
order
recieved
for

Rs

631.45
lakhs

from

Central
Excise
and

Service
Tax
Appellate
Tribunal.

'

(ii)

For
the

year
ended
March
31,

2018,
Rs

407.65
lakhs
represents
(a)

Profit
of

Rs.

185.91
Iakhs
on

account
of

sale

of

certain
plant
and

equipment.
which

were
fully

impaired
in

earlier
years

and

(b)

Provision
reversal
of

Rs

221.74
Iakhs
on

account
of

favourable
order
received
by

the

Company
from

Hon'ble
Supreme
Court
In

one

of

the

claim

made

against
the

Company.
Consequent
to

the

introduction
of

the

Goods
and

Service
Tax

(GST)
with

effect
from
July

1,

2017,
Central
Excise.
Value
Added
Tax
(VAT).
etc

have

been
subsumed
into

GST.

In

accordance
with

Indian
Accounting
Standard
on

Revenue
and

Schedule
III

of

the

Companies
Act,

2013

unlike
Excise
Duties.
levies

like

GST.

VAT

etc.

are

not

part

of

Revenue
from

operation.
Accordingly.

revenue
from

operations
for

the

quarter
and

year

ended
March
31,

2019

are

not

comparable
with

the

previous
period.
The

following

additional
information
is

being
provided
to

facilitate
such
understanding.

Rs.

Lat-ens

Particulars

Quarter
ended

Year
ended
(Audited)

_‘

March
31.

2019

December
31,

2018

March
31,2018

March
31,

2019

March
31.

2018

(Audited)

(Un

audited)

(Audited)

Revenue
from
operations
(A)

2,746.72

2,453.51

2.346.43

9.859.88

8.996.52

Excise
duty
(8)

-

153.16

Sale
of

products
excluding
excise
duty
(A

-

B)

2,746.72

2,453.51

2.346.43

9,859.88

8,833.36

Effective
April

1.

2018.

the

Company
has

adopted
Ind

AS

115

'Revenue
from

contracts
with

customers'.
Based
on

the

assessment
done

by

the

management.
there

is

no

material
impact
on

the

revenue
recognised
during
the

year.

As

per

Ind

AS

108

'Operating
segments',
the

Company
has
disclosed
the

segment
information
only
as

part

of

the

consolidated
financial
results.

Scheme
of

Arrangement
for

amalgamation
(‘the

scheme')
of

IDL

Buildware
Limited
and

Gulf
Carosserie
India

Limited
with

the

Company
has

been

approved
by

the

Hon'ble

National
Company
Law

Tribunal
(NCLT).
Hyderabad
Bench
vide

order
dated
November
27.

2015
with

an

appointed
date
of

October
1,

2017

The
Company
has

filed

the

Order

received
from

Hyderabad
Bench
with

Registrar
of

Companies
('ROC')
on

November
30.

2018.

The

scheme
has

been
accounted
under
the

'pooling
of

interests'
method
in

accordance
with
Appendix
C

of

Ind

AS

103

Business
Combinations'
and

comparatives
have
been
restated
for

amalgamation
from
the

beginning
of

the

previous
year
ie.

April

1,

2017. The

MCA
vide
notification
dated
October
11,

2018
has

amended
schedule
III

to

the

Companies
Act,

2013
in

respect
to

the

certain
disclosure
.The
Company
has

incorporated

appropriate
changes
in

the

above
financial
results.

Deferred
tax

for

the

quarter
and

year
ended
March
31.

2019.
includes
reversal
of

deferred
tax

liabilities
of

Rs.

262.40
Lakhs
created
in

the

year
2010-11
towards
profit
earned

on

demerger
of

explosives
undertaking
to

IDL

explosives
limited
(wholly
owned
subsidiary).
This

reversal
is

on

account
of

completion
01'8

years
from

the

date
of

transfer
of

the

undertaking
which
is

in-line
with

the

provisions
of

section
47A
of

the

Income
Tax
Act,

1961.

10

The

above
financials
results
are

also
available
on

the

Stock
Exchanges
website

i.e.ww.bseindia.com.
www.nseindia.corn
and

the

Company's
website

www.goclcorp.com. By

Order
of

the

Board
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