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Manager — Corporate Relationship

Dept of Corporate Services

The Bombay Stock Exchange Limited

Floor 25, P.J. Towers

Daiai Street, Mumbai 400 00;,

Dear Sir,

Sub: Outcome of Board Meeting held on 14‘" August, 2018

Re: SCRIP Code: 517494

Pursuant to Regulation 33 SEE! (Listing Obligation & Disclosure Requirements
),

Regulations
2015 this is to inform that the Board of Directors of the Company, at Its

meeting held today Ge.) 14'“ August, 2018 inter-aha, has approved/not
ed the following:

1. Upon recommendat
ion of the Audit Committee,

The Board of Directors has

approved the unaudited Financial Results for the quarter ended 30‘“ June, 2018

(Copy of results enclosed as Annexure 1).

2‘ Limited Review Report (enclosed as Annexure 2).

Pursuant to Regulation 33(3) of SE8] (Listing Obligations and Dlsclcrsure Requirements
)

Regulations,
2015. the Company has opted to submit Standalone

Financials for the

financial year 2018-19 onwards.

We also wish to bring to the notice of the Exchange that the Board Meeting commenced

at 2.00 pm and concluded at 3.30 pm today.

Kindly take the same on record.

Thanking you,

Yours faithfully,

For Accel Limited (Formerly kn
own as Accel Transmatic Limited)

N.n.Panim/

Man-ulna Director

Din: 0023619
8
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1)

Z)

3)

4)

5)

6)

7)

s)

9)

The results for the quarter ended June 30,2018 are In accordance with the lndian Standards

(ind AS) notified by the Ministry of Corporate Affairs, which are applicable to the Company for

the accounting periods beginning after April 01, 2017.

The results are of the merged entity, wherein Aocei Limited the erstwhile holding company , has

merged with the Company as per the order of the National Company Law Tribunal vlde its order

dated March 05, 2018 and accordingly the corresponding figures are also corrected to include

the merged entity operations.

The above un—audited results as reviewed by the Audit Committee were approved and taken on

record by the Board at its meeting held on August 14, 2018.

The name of the Company has been changed to ‘ Accel Limited' w.e.f July 28, 2018 vlde fresh

certificate of incorporation, issued or Registrar of Companies, Chennai.

Pursuant to Regulation 33(3) of SE31 (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the Company has opted to submit Standalone Quarterly Financials for the

financial year 2018-19 onwards.

The Company currently has the following segments:

) Animation Services

> Engineering Services

Board of Directors has distributed a dividend of R5040 (20%) per share on face value of Rs.2l-

each aggregating to is.27,490,176.40 (including Dividend Distribution Tax of Rsi4,687,216 for

the financial year ended March 31, 2018, on June 28, 2018.

As per National Company Law Tribunal (NCLT), Chennai order dated March 05, 2018 approving

the merger proposal of is holding company M/s. Aocel Limited (unlisted company) with the

Company with effect from April 01, 2014, the Company has completed all the procedural

formalities, like issuing the shares to Transferor oompany shareholders, effected the capital

reduction for its shareholders and changing of its name to Acoel limited with the Registrar of

Companies and Bombay Stock Exchange. The shares of the company have been relisted in the

BSE and the trading of the shares has also commenced.

No provisions for Taxes have been made in the accounts on account of the losses incurred by

the Company.

10)]n the opinion of the management there Is no Impairment in the value of the carrying cost of

Intellectual Properties (IPR) of the Company within the meaning of 1nd AS 36 Impairment of

Assets, considering the commercial earning potential and future cash flow upon crystallization of

enquiries received by the company for the intellectual property righm camed in the books as

intangible assets.
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11)The figures for the corresponding previous periods have been regrouped / reclassll‘led wherever

oonsldered necessary to conform to the figures presented In the current period.

12)]nforrnatlon on Investor complaints (numbers)

Pendan at the beglnnlng of the quarter : Nll

Recelved during the quarter : Nil

Resolved/replled during the quarter : Nil

Unresolved at the end of the quarter slnce resolved : Nil

Place: Chennai For and on behalf of the Board,

Date: August 14, 2018

weed
Chairmen ‘
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CHARTEREDACCOUNTANTS Tmasm

W

To

The Board of Directors,

Accei Limited,

annal.

1. We have reviewed the accompanying statement of unaudited standalone financial results

of Acoei Limited (formerly Accel Transmatlcs Limited) ("the Company") for the quarter

ended 30"“ June, 2018 attached herewith being submitted by the company pursuant to

the requirements of Regulation 33 of the Securities and Exchange Board of india (Listing

Obligation and Disclosure Requirements) Regulations, 1015 (the "Listing Regulations,

2015'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The Statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on this

statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410,"Review of interim Financial information Performed by the Independent Auditor of

the Entity" Issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to

whether this statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalone financial results

prepared has not been prepared In all material respects In accordance with Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read

with relevant rules issued there-under and other recognised accounting practices and

policies, and has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBIiListing Obligations and Disclosure Requirements)

Regulations,2015,read with SEBl Circular No. ClR/CFD/FAC/GZ/ZOIG dated July 5, 2016

including the manner In which it is to be disclosed, or that it contains any material

misstatement. ‘  
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5. We draw attention to the following matters

a. Note 10 to the Siatement regarding carrying value of intellectual property rights, the

facts] circumstances of which continue during the quaner as well.

Our conclusion Is not modified in respect of the above matters

for M/s. VIJAVAKUMAR & EASWARAN

CHARTERED ACCOUNTANYS

Firm Reg. No.0047035

  

      '1‘, g/ [f
,

mun-mm m E
..

: SAM UVILLAFCA

Place: Trlvandrum filmmaf PARTNER

 

Date: 14.082018 Mem. No‘218095
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