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APRILTALLY AT 6.36 M, twice the two-year
average; cumulative inflows through the
route now make up a fifth of MFs’ assets

Record Additions of
New SIPs Give Local
Funds Added Muscle

TECHNICAL VIEWS

Holding 21,950 Can Take Nifty to Higher Supports

Nifty is facing downward pressure, and a drop below 21,950 is expected to initiate a sell-off towards 21,770,
said technical analysts. However, the Fll long-short ratio in the index futures stood at around 32%, suggesting
that the markets might be nearing oversold territory. Analysts said if the Nifty closes above 22,150, it could
present a buying opportunity. Some short-term trading recommendations include SBI, HUL, TCS, Emami,
GMR Airports, Fiem Industries, Vinati Organics, and Astral.

KAPIL SHAH around 47,000. It will remain | ARPAN SHAH 19 level, which indicates MEHUL KOTHARI election results. The Nifty
TECHNICAL ANALYST, under pressure if it SUStains | sgpQR RESEARCH ANALYST, heightened volatility in the TECHNICAL ANALYST, ANAND Bank index is approaching
EEHR};.TEE(;LOBAL FINANCIAL below 48,300. MONARCH NETWORTH CAPITAL ~ Coming days. RATHI INVESTMENT SERVICES the 47,000 mark, which is the

What should investors do? Where headed? What should investors do? Where is the Nifty headed? support of a rising trend line Ashutosh.Shyam
Where s the Niftyheaded?  The auto sector has Nifty cgr?;glggharply Nifty FMCG index has out- Technically, thgti!nqde;q has as well as a curved trend line, @timesgroup.com :g?&fgﬁigﬁmgﬁj
The current market trend maintained a bull run, and from its recent high and performed the benchmark approached the lower band  3nd hence would be a deci- 80—
has been showing signs of ~ fresh, bullish participation reached the 22,000 level. it index, and stocks like Bri- of the rising channel. A sive support for the coming ET Intelligence Group: New re- »

has been observed from

the FMCG and MNC spaces.
Canversely, PSU banks

and the 0il & Gas sector
have experienced strong
selling pressure. The Nifty
FMCG appears to be a safer
investment, with the FMCG
index technically retesting

a strong base followed by
maoving average support.
Furthermore, stocks such

as HUL and Emami could
extend their upward move-
ment, and others like Sun
TV and ICICI Prudential have
recently experienced a fresh
bullish breakout,

week. A breach might damp-
en the sentiments, whereas if
this support is held, then the
index would again start its
upside journey.

What should investors do?

On the stock front, there was
a major breakout in Astral
from the triangle pattern,
and the stock confirmed a
breakout from the bullish
flag pattern. Thus, we advise
traders to go long in the
stock near 72,140 with a
stop loss of 21,999 for the
upside target of ¥2,420 in the
coming months.

losing momentum, as evi-
denced by the sloppy ascent
of the rise and the shrinkage
of the size of candles. The
index has been trading
within a range of 21,800 to
22,800 for the past 11 weeks,
and it is currently located at
the lower band of the rising
channel. However, a bullish
confirmation will occur if
the index crosses the 22,150
level while moving below
21,950 could lead to further
selling pressure, likely up

to 21,770. Bank Nifty has
continued to underperform,
with potential support lying

tannia and HUL are buying
opportunities at the current
level. Among pharma stocks,
Syngene has reached near to
its.support level and can be
accumulated in the $650-680
zone. Large-cap stocks like
SBI and TCS can be added at
the current level. Midcaps
like Fiem Industries, Vinati
Organics and GMR Airports
can be added at the current
level. Adani Energy, Swan
Energy and Vodafone Idea
are high beta positional bets
at the current level, which
can provide strong returns
from the current level.

tail investors are increasing their
bets on equities at a record pace in
contrast with institutional inves-
tors, whoappear to be trading with
visible circumspection through the
biggest democratic exercise in the
world's most populous country,

Registration of gross SIP acco-
unts, the preferred route for small
investors to invest in equities, rose
to a record of 6.36 million in April,
data from the Association of Mutu-
al Funds in India (AMFI)showed.

The current reading of gross
SIPadditions is2.25times the last
two years’ average.

This is the 10th month in a row
when gross monthly SIP account
additions have crossed the three
million threshold. Total SIP acco-

has strang support near the
22,700-22,800 zone, and a
further sell-off towards it
will be a buying oppartunity
on the index front. Bank Nif-
ty also has trendline support
at the 46,600 level, and a dip
towards this level will attract
buying opportunities. Nifty
is likely to cross 22,800, and
Bank Nifty will cross 50,000
by the end of the May series.
Both indices are likely to
witness a pullback in the
coming days. However,
India's VIX has bounced
sharply from a recent low

of 10 and reached a near

breach of the same can be a
sign of some seriousness in
the markets. Going ahead,
below 21,900, the previous
swing low of 21,777 would
be under threat, which
ultimately might result in
panic in the market. On the
other hand, the Fil long-short
ratio in the index futures was
around 32% till Thursday's
session. This indicates that
we are approaching oversald
terrain. The upside resistance
is placed at 22,300, and a
close above the same might
confirm the bottom till the

Jan 2020
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unts stand at 87 million in April. 0 an 2020 Apr 2024
T H H i? i -
BID TO RAISE 8,000 CRORE JHUNJHUNWALA'S PORTFOLIO CROSSES T50K CR while Radhakishan Damani'stop | it roiline commitmontof  12-m Rolling Cumulative
i . i . ili ifh'e Y% ri 2.05 lakh crore, with the monthly  Flows in SIP Accounts =
“H L seeks RBI gainerat9.5%; othersintop 10lose 1%-23% over December, trailingNifty's 3% rise | o o e e e Flows e
@ ® in April. That took the AUM of SIP-
linked funds to #11.26 lakh crore — ROt e
O 0 0 Vl u ‘/ e OIS or about a fifth of the total funds
rova o managed by mutual funds. 0000
Industry experts believe that ne-
o arly 75-80% of SIP monthly books
0/ 0 One m arc er invest in equity funds, transla- LY
(+] ting into around $2 billion of in- .
flows every month. 2020 Apr 2024
Rc ’ h This gets further buttressed by al it
H about $1.5-2 billion monthly in-
ap s s ares TraCKlng smart Money flows from insurance, national EXPERT TAKE
. March Dec pension funds and inclex‘ funds |ndustr ex erts be_
Proceeds will be used to pay lenders Investor 3124 N'B uch Top Stock bught iy the EPFO. taking the [ b
o) zer) monthly domestic institutional  [jeye that nearly 75-
of Anil Ambani’s bankrupt finserv firm Radhakishan Damani | 2,03.744| 1.86.088| 9.5 | Avenue Supermarts . | 197,970 billon, oS eSS 0L S g fSIPmonthl
: : Jhunjhunwala & Family | 50,897 | 49816| 2.2 |Titan 18,052 The total AUM of India’s mutu- 0 : o y
Sangita.Mehta@timesgroup.com Hemendra Kothari 7656 | 9997 -23.4 | Alkyl Amines Chemicals 5779 al fund industry stood at 257.25  OOKS investin equﬂy
Akash Bhanshali 5827| 5945| -2.0 |GujaratFluerochemicals 1,617 lakh crore at the end of April A
Mumbai: Hinduja Group-linked ITHL BFSI (India) has so- ST aoii asazl 4.4 [BeE ~ Bl 2024. Of these, equity funds' fUNdS, translatinginto
ught the banking regulator’s approval to pledge 100% shares Ashish Dhawani. . | - IR = CERN G P T ] AUM were at 224.74 lakh crore, P—_—
of Anil Ambani-promoted Reliance Capital, the company it EIE LGN 3590 3,000 [t Clenmark Fharma 690 followed by debt funds at 21456 around $2 billion of
acquired ina bankruptey resolution, toraise 8,000 crore, pe- Nemish Shah 2,820| 2,846| -0.9 |Lakshmi Machine Works 1,665 lakh crore, hybrid schemes at .
ople with knowledge of the matter told ET. Ashish Kacholia 2,086 2,050 1.8 | PCBL 185 £7.57 lakh crore and the balance II'IflOWS EVEI’Y mﬁnth
Indusind International Holdings (ITHL), a holding compa- i 1 = 7 by other schemes. Robust flows
ny of THL BFSI (India), received the NCLT nod to buy the fi- $n|| I:fu T;Lgofl}{ d 1;23 2107?: 1:': ?R: L - Barik 1130 have allowed domestic institu- end of the March quarter, reflec-
nancial services firm for 29,661 crore. U_Su a_' a DLRadEl u : - Sigpn’ San : tional investors toown 16.05% of ting market share gains of afifth
Proceeds from the proposed 28,000-crore fund-raise will be Tejas Trivedi 1584 | 1653 (4.2 Astrazeneca Pharma 931 NSE market capitalisationatthe of one percentage point.
used to pay lenders of Anil Ambani’s erstwhile bankrupt fi- Vishwas Ambalal Patel 1,426 910 | 56.7 |Infibeam Avenues 1,403
nancial services company, people cited above said. The Re- Vijay Kedia 1,324 1303 9 6 | Atul Auto 276
serve Bankof India(RBD isevaluatingthe [THL BFSI (indie) Manish Jain | 1237] . 1104 120 |Lindeindia 1.104
proposal submitted in early May, the same people said. e 1177 7060 | 11.0 [SML Isuzu 533
ITHL did not respond to ET"s request for comment. J ' -
Reliance Capital is among the handful of Indian financial Anuj Sheth 1,073 873 .22.9 |Finolex Industries 700 HAVELLS INDIA LIMITED
companies, such as Dewan Housing Finance and Srei, to ha- Dilip Kumar Lakhi 1035 1102| -6.1 | Religare Enterprises 480 Regd. Off. : 904, 8th Floor, Surya Kiran Building, K G Marg,

ve had a successful debt resolution under a bankruptey
framework that sought to extricate billions of dollars stuck

insoured loans.

Although India’s insurance regulator gave IIHL the appro-
val to acquire three insurance companies of Reliance Capi-
tal, it restricted the winning bidder from pledging shares of
insurers, ET reported Sunday.

Earlier, the Insurance Regulatory and Development Autho-
rity of India (IRDADrejected IIHL's proposal toraise money

by pledging Reliance General Insu-
rance and Reliance Nippon Life In-
surance shares and directed it to
submit a revised proposal that does
not involve leveraging sharesof the
insurancecompanies to acquire Re-

The value calculated based on their shareholding in listed companies, where they hold at least a 1% stake.

Source: primeinfobase.com

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Seven out of India's top 10 wealthi-
est individual investors saw adecline in their
wealth during the March guarter despite the
Nifty gaining 3% during this period, accor-
ding todata from primeinfobase.com.

The Jhunjhunwala family's wealth in listed
firms crossed the 250,000 crore mark for the first
time in the March quarter, while about 17 indivi-

due to a 29% decline in the shares of his top hol-
ding, Alkyl Amines.

Kothari, along with his family members,
holds about a 72% stake in the company as
promoters.Similarly, investors such as Akash
Bhansali, Mukul Agrawal, Ashish Dhawan,
Nemish Shah, and Yusuffali Abdul Kader wit-
nessed a 1-3% decline in their wealth during
the March quarter.

Chennai-based value investor Anil Kumar Go-
el’s portfolio decreased by 14%, mainly due tosig-
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TRANSFER OF UNPAID DIVIDEND IN RESPECT OF FY 2016-17
AND THE UNDERLYING SHARES ON WHICH DIVIDEND IS UNPAID/ UNCLAIMED
FOR 7 CONSECUTIVE YEARS BEGINNING FY 2016-17
TO THE IEPF (INVESTOR EDUCATION AND PROTECTION FUND)
Dear Sharehalder,
In pursuance of provisions of Section 124 of the Companies Act, 2013 and the IEPF (Accounting, Audit, Transfer and Refund)

Rules, 2016 (“the Rules’), as amended from time fo time, every Company is required to mandatarily transfer to the IEPF, the
amount in the Unpaid Dividend Account of a company which remains unpaid or unclaimed for a period of 7 {seven) years from the

?25’3‘&3 er liance Capital, ET first reported on duals held portfolios worth over 21,000 crore as  nificant drops m the stock prices of Magadh Su- date it was fransferred to such account.

Lenders’ OClqbcr 14, of March:31, 2024, f gar'_and Avadh Sugar; which dropped more than By this Motice, we wish to apprise you that the due date for fransfer into IEPF of the Unpaid/ Unclaimed Dividend lying in the

S In its latest proposal to the RBEI, The value of _veteran 1nvesnnentbankelr Hem-  20%. Unpeid Dividend Afc of Company for financial year 2016-17 is fast approaching on 14th August, 2024, Acoordingly, conoemed

e ITHL BFSI (India) has Sa;ld it will e!'uira Kothari's holdings decreased by 2.3% L!l!- E = Shareholders are requested to kindly take note and claim the unpaid dividend. The required communication in this bahalf has
9661 raise 23,500 crore hy issuing secu- ringthe Marchquarterto¥7,656 crore, primarily ~ Continued on »» Smart Investing already been made by the Company by way of sending lettersiemails to the concerned shareholders.

?_ G ’LI' red non-convertible debentures O L T T T T T T e e e e T T Y By this Notice, we also draw special atlention of those Shareholders whase dividend is unpaid or unclaimed for 7 (seven)

Hinduja's (NCD) while Reliance Capital will consecufive years beginning financial year 2016-17. Kindly note that the underlying shares of such Shareholders will also be

approved plan

raise 4,500 crore NCDs, the peaple
said. The entire 28,000 crore will
beraised by pledging shares of Re-

MAY HEAD TO %1 LAKH/KG THIS YEAR

transferred into the IEPF. Once these Shares are transferred to the IEPF, all voting rights shall be frozen and all benefits accruing
on these shares e.g. dividend, bonus shares, split, consolidation ete. will be lost, as these shall also be transferred to the IEPF.

4(}(‘ Lenders' ) ) - The complete List of Shareholders whose dividend(s) are lying unpaid against their Folio/ DP-1d Client Id, in the Unpaid Dividend
- liance Capital. Accounts of the Company beginning FY 2016-17 onwards and also those whose Shares are due for transfer fo the IEPF is placed
recovery Asperthe NCLT-approved reso- in the Unclaimed Dividend Tab under Investars in the Corporate Section on the website of the Company at https:/fhavells.com/en/
lution plan, ITHL BFSI Holdings discover-havellsfinvestor-relation/unclaimed-dividend. html
(M:ﬂuritius) will hold a 100% Std - In your interest, we request you to claim your Dividend before the due date of transfer to avoid transfer of Shares into IEPF, by
ke in IIHL BFSI (India), which ve r I e r ro m o sending a signed Letter of Undertaking on plain paper (format available on the website of the Company), alongwith:
will hold a100% stake in Relian- In case shares are held in electronic form: Client Master List as provided by the Depository Participant (duly signed & stamped
ceCap ltal: _ _ . the MCX. by DP) is to be submitted, Payment will be made to the Bank Account registered under the demat account.
ShHTES of listed Reliance Capital Nikita.Periwal@timesgroup.com “We have a very strong bet that China will re- In case shares are held in physical form: Investor Service Request Form ISR - 1, Form ISR - 2 and Form No. SH 13 {Nomination
May 27 W!—“ be ca.r_lcc]lcgl_. and the company cover in the third quarter of 2024,” said Navne- Form) or Form ISR-3 {Opt out of Nomination) duly filled as per the instructions stated therein along with the supporting documents
NCLT-set W}"ge.d?hswdf”?'“ Th'f exchanges. Mumbai: Investors, who stocked up gold in et Damani, group senior vice-president at Mo- including original cancelled cheque stating your name as the Account holder.
deadline for Hinduja sreso utionp. an proposes their portfolios over the last two or three years tilal Oswal Securities. “In the last Further, you are also requested to ensure that your KYC details are complete in your folio and it is only then that the payment of
Hinduja to 'hﬁlt Eerzgm l?ﬂ 131;1105 Cgplt_algssiets as a safe haven asset, can now consider substi- three to five years, silver has moved Dividend can be processed in your favour
pay lenders ;‘;isese wl?Lr(l:% 'f;g':? . gx:.ma:cllaby %I?I'E tutinga partof it with silver given its potential more like an industrial metal than a Mandatory furnishing of PAN, KYC details and Nomination by helders of physical securities,
v il >

BFSI (India) and the remaining 3%

by members of the Hinduja family.

The proposal also said that the proceeds from the bor-
rowing by Reliance Capital will be used for part-pay-
ment of the resolution plan, while proceeds from the
borrowing by ITHL BFSI (India) will be used toward the
partners' equity contribution in the partnership inter-
estof Aasia Enterprises.

Although NCLT has approved the plan, ITHL is seeking the
regulator’s approval since, as per the Insolvency and Bank-
ruptcy Code (IBC), a finance company can be sold only with
the approval of the finaneial regulators —IRDAI, the Reser-
ve Bank of India (RBI}and the Securities and Exchange Bo-

ard of India(Sebi).

Speaking to the media a week ago, ITHL chairman Ashok
Hindujahad said: “IIHL is prepared to pay Reliance Capital's
lenders within 48 hours of receiving the insurance regula-

tor's approval.”

The NCLT has directed ITHL to implement the resolution
plan by May 27, subject to regulatory approval.

Y Nageswara Rao, the administrator appointed by the RBI,
had admitted claims worth 25,345 crore from lenders to Reli-
ance Capital as of January 10, 2024, The company has a cash
balance of about 300 crore-400 crore, which will be distribu-

ted among the lenders.

Gayatri Projects Promoters

tooutperform its bullion peer this year.
Silver’s relative underperformance to gold in
the recent rally of both the precious metals and
prospects of further gains in industrial metals
globally could help silver gain as much as 15
20% from current levels, helping it cross the
100,000 per kilogram mark over a one-year hori-
zon, said experts. The precious metal, also a key
industrial input, is currently at ¥84,984 per kgon

precious metal, and once there is re-
ggvery inChina, silver can also take off,” he sa-
id.

Silver prices could see an upside of 15-20% as
against the 3-5% expected in gold, Damani of
Motilal Oswal Securities said, recommending
buying silver on dips of up to 80,000 per kg.

Continued on »» Smart Investing

‘India Needs to Focus on Factor Market
Reforms to Push Growth to Double Digits’

New Delhi: India needs to focus on factor mar-
ket reforms like land and labour to propel India's
growth to a double-digit trajectory, ADB Chief
Economist Albert Park has said.

"There are still concerns that the basic factor
marketslikeland and labour in the formal sector
of unemployment in India are still small. So, you
really want to formalise those," he told PTI in an
interview. The factor market reforms include
land, labour; energy, and access to credit, among

gamated, rationalised and simplified intofour la-
bour codes -- the Code on Wages, 2019; the Indus-
trial Relations Code, 2020; the Code on Social Se-
curity, 2020; and the Occupational Safety, Health
& Working Conditions Code, 2020,

Labour is in the Concurrent List of the Consti-
tution. Under the Labour Codes, rules are re-
quired tobe framed by the central government as
well as by the state governments.

Talking about other reforms, Park said further

Pursuant to SEBI mandate, it is mandatory for all holders of physical securities in listed companies to furnish PAN, Nomination,
Contact details, Bank Alc details and Specimen signature for their corresponding folio numbers.

In case of non-updation of PAN, Choice of Nomination, Contact Details including Mobile Number, Bank Account Details
and Specimen Signatures in respect of the physical folios, no dividend shall be paid to the investor until all of the
:+'..':|. de .'::_1: pdated b u'. 85 s

Once updated, all the unclaimed dividend previously declared by the Company shall be paid to the sharehclder electronically.
Please visit the website of the Company at www.havells.com =» Corporate =% Investors = Shareholders Comer <% Downloads,
for the above-referred Forms,

As per SEBI norms, outstanding payments will be credited directly to the Bank Afc if the Folio is KYC Compliant,

In case the dividends are not claimed by 14th August, 2024, the Company would initiate necessary action for transfer of dividend
& shares (as applicable) held by you ta the |EPF, in accordance with the IEPF Rules,

Please send your requests at the Corporate office of the Company at Havells India Limited, QRG Towers, 20, Sector
126, Expressway, Moida - 201304 (UP) ; Tel: 0120 - 3331000, Fax: 0120 - 3332000, Email: investors@havells.com,
Website: www.havells.com

Transfer of Shares lying in unclaimed suspense account in electronic mode into IEPF

During the month of May 2017, in compliance of Regulation 39(4) read with Schedule V1 to the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company had transferred the share certificates which were lying unclaimed
[undelivered) with the Company info “Unclaimed Suspense Account” on 12th May, 2017. The said Shares are lying in
dematerialized form in the *"HAVELLS INDIA LIMITED UNCLAIMED SUSPENSE AJC held with IDBI having DPID IN300450/
14669162°, As the dividend in respect of such shares is also lying since 7 years in the Unpaid Dividend &fc, it is falling due for
transfer into IEPF. Further, all the underlying shares in the Unclaimed Suspense Alc are also due for transfer info IEPF.
Accordingly, such Shareholders whose Shares were transferred into Unclaimed Suspense Alc during the year 2017 are also
requested fo make note that their Shares would be transferred into IEPF,

Should you have any query or require any assistance in the matter, you can always contact the Company at its Corporate Office
mentioned hereinabove.

For Havells India Limited

others, which are critical factors for production. regulatory ease and ease of doing business and 5d/-
i i i i i Labour reforms have been approved by Parlia- deregulation of tariffs by simplifying and reduc- Sanjay Kumar Gupta
FI Ie Plea agalnSt I'I qu Idatlon ment in 2020, but it has not been implemented. In ~ ing them will help inerease India's share in the Company Secretary

Make 7750 cr offer to settle dues »» Smart Investing

2019 and 2020, 29 central labour laws were amal-

global value chain. —PTI

Noida, May 10, 2024
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FOR THE QUARTER & YEAR ENDED 31st MARCH, 2024
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TRl § HEIOR, 319 grfch Atk
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(X in Lakhs)

Particulars

STANDALONE

CONSOLIDATED

Quarter
Ended
31.03.2024
[Audited]

Quarter
Ended
31.12.2023

[Unaudited] .

Quarter
Ended
31.03.2023
[Audited]

Year
Ended
31.03.2024
[Audited]

Quarter
Ended
31.03.2024
[Audited]

Year
Ended
31.03.2023
[Audited]

Quarter
Ended
31.12.2023
[Unaudited]

Quarter
Ended

Year
Ended

31.03.2023 | 31.03.2024

[Audited]

[Audited]

Year
Ended
31.03.2023
[Audited]

Total Income from Operations

Net Profit / (Loss) for the period [before Tax,
Exceptional and Extraordinary ltems]

Net Profit / (Loss) for the period before Tax
[after Exceptional and Extraordinary ltems]

Net Profit / (Loss) for the period after Tax
[after Exceptional and Extraordinary ltems]

Total Comprehensive Income for the period
[comprising Profit/(Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)]

Equity Share Capital [of ¥ 2/- per share]

Other  Equity  [excluding  Revaluation
Reserve]

Earnings Per Share [of ¥ 2/- per share] [for
continuing and discontinued operations]:

Basic
Diluted

93542
(22802)

(66936)
(67442)

(67669)

3 (2.75)
% (2.75)

71009 |

(23499)
(47279)
(48241)

(48241)

49092

% (1.96)

3 (1.96) |

119086
(5866)

(27370)
(27548)

(27126)

3 (1.12)
3 (1.12) |

354798
(84695)

(151593)
(153626)

(153853)

49092
320109

% (6.26)
% (6.26)

395468
(93457)

174093

(30674)
(114961) | (41988)
(116224) | (43128)

(115802) | (43437

49092
473962

3 (4.73)
3 (4.713)

3 (1.79)
3 (1.79)

150259
(22147)

(45927)
(47612)

(47613)

3 (1.93)
? (1.93)

190774
(10826)

(30879)
(31567)

(31124)

3 (1.31)
3 (1.31)

656809
(95947)

(130025)
(133898)

(134199)

49092
(308525)

% (5.46)

z (5.46) |

726312
(111192)

(131245)
(135160)

(134658)

49092
(174231)

Z (5.47)
3 (5.47)

Note:
The above is an extract of the detailed format of Quarter and Year Ended 31st March, 2024 Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year Ended 31st Mrach, 2024 Financial Results are available on the Stock Exchanges Website www.nseindia.com and
www.bseindia.com and on the Company’s Website www.jalindia.com

Noida
11 May 2024
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Dated :
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Executive Chairman
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